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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Tompany Is a legal depositary for 
moneys paid into Court, ani is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacitics. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





‘Capital. . ... + + « « $5,000,000 00 
‘Surplus and frofits. . . . . 13,036,008 88 | 
‘Deposits Apr. 18,1912 . . 116,026,964 88 
| Pine Street, Corner William 


GILBERT G. THORNE, 


» al 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


FIRST MORTGAGE BONDS 
Railroad and Industrial 
Income 4% to: 6% 


PREFERRED STOCK 
| 7% DIVIDENDS GUARANTEED 


Circular on application. 


The National Park Bank 
of New York 


Organized 1856. 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 


————————, 








RICHARD DELAFIELD, 
President. 
JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier, 

WILLIAM O. JONES, WILLIAM A. MAIN 
Asst. Cashier. Asst. Cashier. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier Asst. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. 








Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & co. 


ee 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. ae 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





The 
Citizens Central National Bank 
of New York 
Capital, Surplus and Profits, $4,500,000 
EDWIN S. SCHENCK, PRESIDENT 


Accounts invited on favorable terms. 





We issue a monthly bulletin ‘“‘THE 
BUSINESS AND FINANCIAL OUT- 
LOOK,”’ forthe information and benefit 
of our customers and correspondents 
Coptes will be mailed to you on request 


THE 


FOURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 
President 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - 
Surplus and Profits, - 


$6,000,000 
8,000,000 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORK 


NEW YORE 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, municl- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


—--——_ 


(Cable Address SABA, NEW YORK) 











Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 


315 CHESTNUT STREET 


EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


‘Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





‘The Chase National Bank 
of the City of New York 


United States Depository 


Capital - - : - 
Surplus and Profits (Earned) - 
Deposits - . - - 


$5,000,000 
9,102,671 
133,433,675 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill George F. Baker 
Grant B. Schley Albert H. Wiggin 





ACCOUNTS INVITED 





A. Barton Hepburn George F. Baker Jr. 
Francis L. Hine 
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J. P. MORGAN & CO. 


DOMESTIC AND ooueoey BANKERS 
Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets — 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 
— received subject to Draft 





jes bought and sold on oe 
Spates allowed on 
Commerc Credits 


Fore Exchan 
- Cable Tr Transfers 


Circular Letters ead Travelers available in all parts 
of the world 





Brown Brothers & Co, 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 


ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
ad _ sell —- lass In- 
vestment Securities on com- 
mission. - Receive accounts Investment 
el Fe is and Indivinuals S Cc ities 
ons rms and Individuals 
on favorable terms. Collect ecurl 
drafts drawn abroad on all points in the United 
States and Canada; and drefts drawn in the United 
States on foreign countries, ig South Africa. 
INTERNATIONAL CHEQU ES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters and make cable transfers on all 
. om et —_— BP ceggeenee A =~ 
avelers’ Credits, available 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER& @ 


14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


| Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 





NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 


Kean, Taylor & Co. 


BANKERS 





30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORE BOSTON 


Letiers of Credit for Travelers 


Commercial! Credits. 
Cable Transfers. 


MUNROE & CQ., Paris. 





Foreign Exchange. 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


hi 
Bilis of Exchange, at Geades c Transfers, 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


BANKERS. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 





wwe 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BAN KERS 


_—_—_—_—_—_—_—_ 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 








J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





‘DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 





other West Indies, Mexico and California. Seligman Brothers, London 
Execute orders, for the ee and sale of Seligman Freres & Cie., Paris 


onds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BAN daveb 


IN VESTMENT SECURITIES 


MEMBERS NEW YORK!STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available throuch- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Makecollections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank: 
Limited. 


Paris Bankers:—Heine & Co 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought sold. Cable 


and 
Transfers. Commercial and Travelers’ tters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBAGH, ICKELHEIMER & CO. 


BANKERS’ 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 

15 William Street, 

Members New York Stock Exchange. 

Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 

Marcuard, Meyer-Borei & Cle. ., Paris. 

Bremer Bank Filiale der Dresdner Bank, 

Bremen. 








_ Issue Commercial and Travelers’ Credits. 


Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Alsberg, Goldberg &£ Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 








Redmondaco 


33 Pine Street 
New York 





FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





GRAHAM & Go. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kithne 








New York | 





i 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE 


LEIPZIG, GERMANY 
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Bankers 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. | 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


iil BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


FRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 











Corporation and Collateral Loans 
| 


vemmercial Paper 


INV ESTMENT. SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Congress St. 
BOSTON 


111 Broadway 


NEW YORK CHICAGO 


Wwm.A.Read& Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 








31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 


Members of New York & Chicago Stock Exchanges 





230 So. La Salle St , 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
| Letters of Credit 


| Available in all parts of the world 
| DEALERS IN 
 Inodelinedd Securities 
rere Paper 


Kissel, Kinnicutt & Co. 


BANKERS 





Members of 
New York Stock Exchange 


ee ee eS Em 


14 Wall Street New York 


Cable Address ‘‘ Kiskin’’ New York 








Perry, Coffin & Burr 
.We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 


which serve the larger cen- . 
tres of population. 


60 STATE STREET BOSTON 





~ 7. Ss. Farlee. H.L.Finch. W.S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[LJARTFORD, CONN. 11 WALL ST., N. Y. 








| 
CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


| Members New York and Phila. Stock Exchanges 


Investment Securities 








Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipa’, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and ~“prporations 





49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 





— 


AMY & CO. 


H. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
ooo indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cabie Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 
and courteous attention 


Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA, 


40 Wall Street, 
NEW YORK. 





Wollenuberger & Co. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 








CHARLES FEARON & CO. 


BANKERS 


M em)ers (Den York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System c 
Reading Railway System 





$33 Chestnut St., PHILADELPHIA 








IV 
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DEUTSCHE BANK 


BERLIN, 
Behrenstrasse ; a 13 





CAPITAL ..--------------------- --$47,619,000 
M. 200,000,000 


fo tiie eoeaaae ..--------$26,190,000 
pen Ve M. 110, 000, 000 
Dividends paid during last ten years: 
11, 11, 12, 12, 12, 12, 12, 124%,.1244,12% percent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. OC. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPT AL -.------($7,143,000) 
. 30,000,000. 
PAID-UP capeeas.. -...-...-.--($6,071,400) 
M. 25,500,000. 
RESERVE FUND -- dnoe bn ance oe oo (94061 SOO 
8,153,000. 
EAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA:  Bahia-Blanca, Buenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman. 


BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Arica, Concepcion, Iqui ae. 
Osorno, Santiago, Temuco, Valdivia, Valparaiso 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
YEUTSCHE BANK (BERLIN) LONDON AG’Y 
wEORGE Y’D, LOMBARD ST., LONDON, E. C 





Direction der 
_Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M, 
MAINZ, SAARBRUCKEN, 

FRANKFORT-0-O., HOCHST-o-M. 

HOMBURG v. d. H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 








LONDON, E. C. 
53 Cornhill 
HAMBURG, NORDDEUTSCHE BANK IN 
HAMBURG. 
; bu ‘ Loy 
VAPTTAL oa 2060600 ne eT iOL9 9/048 


RESERVE’ Nee Ce $19,357, 143. 
uM 87, 300, 000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN ; Dr. G. SOLMSSEN 
M, SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F, URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL, .5-noc ancca.. ccc eo eeenee ce 


Head office: HAMBURG. 
sane: RIO DE JANEIRO, SAO PAULO, 
ANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND 
CAPITAL... ..------.-------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE) 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND | 
IN BOLIVIA (BANCO DE CHIL ALE- 
MANIA, SECCION BOLIVIANA), ORURKO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 











The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed -.,.. ......-..--- --$7,500,000 
Paid-U p-. eee 82 28 28 SE SE EE BEBE Ee Se ee 3. 750, 000 


Reserve Fund -- -.--..---.-.-..-.------ 3,175,000 
$5==£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 134 Per Cent. 
At 8 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercayntile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 








Capital paid up & reserve M105 ,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 








BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 
Manager 
Ss. J. BIEBER. 


Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital... -..-..$26,000,000 
Reserve ....-..-..-.-..-.-.$9,200,000 


Branches: 
TELA ANCONA, a4 — 


BOLOGNA, B 
USTO ARSIZIO, CAGLIARL, CARRARA, 
F LORENCE, 


ERRARA, F 
LUCCA, MESSINA, 
ALER MA, 
ROME, " SALUZZO, 
PONENTE, TURIN, 
| UDINE, VENICE, VERONA, 


| Agents and Correspondents in all parts of World 
_FOREIGN BANKING IN ALL ITS BRANCHES 


| 








| Swiss Bankverein 


| PP scrscrsse Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 


| | Sanne at Bienne, Chiasso, Herisau, Rorschach. 


LONDON FFI CE, 4d Gdtnbuty, %E. c. 


BB. End Branch -..:.-..-11 Regent Street, 
Waterioo Place. S. W. 








Frs.82,000,000 
- Frs.25 750, 000 


-- ae ee ee ee 


Capital paid up, . 
Surplus, in oon 


— ee ee 


The iit Discount 
Company, Limited 


35 CORNHILL, = = = «= LONDON, E. C. 
Cable Address—Natdis, London. 


| ' Subscribed Capital . 2. on oc cocecece «-SRE,306. 688 

Paid-up Capital................... 4,233,325 

Dt 2, wcsrcechenennwenemes Tn 
($5——£1 STERLING.) 

NOTICE 1S HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows 


At Cali 134 Per Cent Per Annum. 
| At 3 to 7 or 14 Days’ Notlce, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

| Loans granted on approved negotiable securities. 


| & PHILIP HAROLD WADE, Manager. 








'Agram, 
VICENZA. | 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - - - - yr gees 
Cash - ~ 2,000 ,000 
HEAD OFFICE—HAVANA 
Branches 
84. GALIANO ST., HAVANA. 
NTE ST. A. 


6 MO "HAVAN 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 





CARDENAS SAGUA LA GRANDE 

CIENFUEGOS, CAMAGUEY 

MANZANILLO SANCTI SPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON 

CAMAJUANI PLACETAS 

CIEGO DE AVILA. TRINIDAD. 

MAT TANZAS, SANTO DOMINGO, 
ANTIAGO, GUINES, 

CAI BARTON. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cabki Address—Banconac 











Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP..-_-._-------- $20 ,000 ,000 
(100 Million Crowns) 

ee ae ee kake Gicwenuccoee 
(22 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenan, Franzensbad, 
Innsbruck, Korneuburg, Linz, 
burg, Pardubits, Pirane, Prag, Prossnitz, St. Poel- 
ten, Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzis, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130,000,000 Crowns) 


RESERVE FUNDS - - - 
(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Aussig a-E.,  Bielitz-Biala, 
ozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jagerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Péltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 

Branches in Turkey 
Constantinople, Smyrna 


_VAN OSS & CO.’S. BANK 


LAMA YoOI92 


HE HAGUE, & 


American Investments 








$26,342,000 
$8, 105,000 








: 
retry 
sb EATS Sie A ‘got 


Tel. Address, Voco. 
Codes: Hartfield’s Wal St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) .. ..$15,000,000 
Reserve Fund/In Gold. ..$15,000,000)\ .... 31,750,000 
\In Silver_. 16,750,000) 

Reserve Liabilities of Proprietors.......-. 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall ea 


INTERNATIONAL BANKING 
CORPORATION, %°.,0,WALt_st- 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or - 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Frane 
cisco, City of Mexico, Panama, Colon. 
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Canadian, 


THE CANADIAN BANK 
BANK OF MONTREAL OF COMMERCE 











CAPITAL paid up - - $15, —~ ne 000 00 HEAD OFFICE, TORONTO 
(Authorized $16,000,000.00 PAID-UP CAPITAL..._._...____-- $15,000,000 
REST, ------- 16,000,000 00 ROT oc ciwae ee ee $12,500,000 


UNDIVIDED PROFITS, 1,855,185 36 


Head Office—Montreal. 
Strathco di Mm t 
RE eee OE ‘eGo nt —— -- S 
R. B. GUS Sreidens. 
dw. Clouston, Bart .—Vice-President. 
. Meredith, General Manager. 


NEW YORK AGENCY 
64 WALL STREET 
R. ¥Y. HEBDEN, 


W.A. BOG, 
J. T. MOLINEUX, 


on and Sell Sterling and Continental Exchange 

d Gable Transfers; Issue Commercial and Trav- 

oe Credits, available in any part of the world; 

issue drafts on and make collections at ali points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm, Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 


and Cable Transf made at 
Sir a sfers. Collections 


fi. 





Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange ny ie of every de- 
scription transacted with Canada 





| Agents 
LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 








Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 








The Bank of et et tiadivided May WO 
British North America ME RE ANSAY faeenin” OS 
Established in 1836 C. J. CROOKALL, } 


167 branches in a Nena Aa of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia, Good facilities for effecting prompt collec- 
tions in Canada. Buy and sell Sterl ng xchange 
and Cable Transfers. Issue Commercial and Trav- 
i elers’ Credits available in any part of the world. 

Agents in \dhe London Joint Stock Bank, Ltd. 
Great Britain} The Royal Bank of Scotland 





qpeetescaree by Royal Charter in 1840 
New rk Agency opened 1843 


Pald-up Capital .. .. ..-....-£1,000,000 Sterling | 
eserve Fund....-.-.-...-.- £570,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 


New Phe re Ly Wall Street, 


AEL, Agents, 
W. T OLIVER 
Buy and Sell Sterling and Continental” “Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the | 











C. MEREDITH & CO., 


LIMITED 








world. Issue Drafts on and make Collections in 
all parts of Canada. ‘ 

Asentesfexico City and Branches Bond Brokers and Financial Agents 

° CHAS. MEREDITH, C. B. GORDON; 
TH E BAN K 0 F N OVA SCOT A President, Vice-President. 
(Incorporated 1832) A. H. B. MACKENZIE, Manager. 

PAID-UP CAPGTARS coé5... 0456s. $4.000.000 : A. P. B. WILLIAMS, Secy-Treasurer. 
TOTAL ASSETS. 22200-0098 31 180 DIRECTORS: 


ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 


Head Office, Halifax Ss. 
' General Manager's Office, UA Ont. 
103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- | 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the | 


United States. Correspondence solicited. 


New York Agency, 48 Wall Street. 
W. Caldwell, Agent. 


pe Peed gl ev London Joint Stock Bank, Ltd. | 
Sy nee iene Royal Bank of Scotland. 








Canadian 
Government, Municipal 
and Corporation Bonds 

















Kinancial. 

















THE | 
ROYAL BANK OF CANADA 
Established 1869. | a 
Reserve Funds.........36'e90,000 | Dominion SECURITIES 
Head Office....Montreal 
president.’ _Vioe-Pres.& Gen: Manager, CORPOFSATION- LUAITE.D 
Branches thro hout the DOMINION OF CAN- | . s , 
ADA ‘OUND ND; in HAVANA and 
ail principal § points CUBA, PORTO RICO and 
saat OMINICAN RE PUBLIC: in JAMAICA, Kines- 
ton; TRINIDAD/ Port and ernando, CANADIAN ,. BONDS... 
tondep Oiices MEARE Been GOVERNMENT 
New York 3 Sook: peo. ke & | Cedar Sts. M U NICIPAL 
read aia CORPORATION 
Daanadiden Bond Company 
LIMITED Wood, Gundy & Co. 


Toronto & Saskatoon 
CANADA 


14 Cornhill, LONDON, ENGLAND 


Doriinion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 





Murray, Mather & Co. 


Toronto General Trusts Building 


Information on request regarding T 
oronto 


Canadian Bonds. 








DEALERS IN CANADIAN 
INVESTMENT BONDS 


N. B. Stark & Company 


Dominion Express Building 


E. B. OSLER R. A. SMITH F. G. OSLER 





OSLER & HAMMOND’ 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 
35 Pine Street 





NEW YORK 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President : 





John E. Gardin 
Alvin W. ierech |New York Committee. 
James H. Post 


Acts: a as Ct ban correspondent o .A 
banks and transacts a general banking Bu 


Capital, $1,000,000 





R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 








Canadian. 


'W. GRAHAM BROWNE & CO, 
| 222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 








C. H. BURGESS & CO. 
CANADIAN 
MUNICIPAL DEBENTURES 








Montreal 


21 Jordan Street « e e 


Toronto 


TORONTO, CANADA 
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Bankers and Brokers 


Saeeeeeninenntmeateneenl 
i aineenenmnmmmnel 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Streett NEW YORK 


HARTFORD 


BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





R. L. DAY & CO. 


14 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Anthony & Co. 
BANKERS 
53 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Viembers New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 
FINANCE 


Public Utility Cor 
of Demonstrate 


Tucker, 


rations 
Value 





BONDS 
- BAKER; AYLING & CO. 


BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS, 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





PAW BROOKS ‘© CO. 


Boston, New Yerk. Auguste; 
70 State St. 115 Broadway. Malas. 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


BONDS 


A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





4 Post Office Square, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


! 
' 





6 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 





BANKERS 
14 Wall St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 


Details Upon Application 








C. I. HUDSON & CO. 





‘Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 


Members New York Stock Exchange. 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


A. M. KIDDER & CO. 


BANKERS 


5 NASSAU STREET. Nd YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight 
check. Buy and sell on commission stocks and 
bonds; and deal in 
RAILR 


OAD BONDS 
GUARANTEED STOCKS 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds poquted upon all 

Exchanges in this country and ee: 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS 


























Ask for Circular 123 


RAILROAD BONDS 
NO. 2 WALL STREET 


aad 
aw 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


€.W.ClarksZo, 


BANKERS 
821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Credit 

and Travelers’ Cheques. 


Clark, Dodge & Co., New York. 
Fiest National Bank, New York, 
Redmond & Co., N 


Members 








Corr nd ts 
ich acute ew York. 








H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


menenateas | ~~) York Stock Exchange. 
Philadelphia Stock Exchange. 





Investment Bonds 


interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 





—_>. 





SMITH-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New Yerk 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


_— 


Norman S, Walker Jr. John Y. G. Walkes 
eer ae Ex. Nottoh~ . 


WALKER BROS. 
71 BROADWAY, N. Y. 


Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission 


TT 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange, 


BONDS 
Oash orders only in stocks accepted 








W. H. Goadby & Co. 





Bankers and Brokers 
NO. 74 BROADWAY, NEW. YORK 
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Bankers and Brokers ontside Bew York. 

















PITTSBURGH 


LOUISVILLE 





We Buy and Sell | 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S. & W. S. AUHN 
Incorporated. 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


Chicago 
New York 








H. P. Taylor & Company 
INVESTMENT BANKERS 


e will purchase total issues of Munici- 
bat | Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bidg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Bzchange 
Commonwealth Bidg. PITTSBURGH, PA, 


PHILADELPHIA 


Ww. G. HOPPER H. 
Members of Philadelphia Stock 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
tion cheerfully furnished regarding present 
dings or propesed investments. 


J. W. 


The 











S. HOPPER, 
Exchange. 








SPARKS & CO. 


rse, Fourth Street, 
del phia. 


fPHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
\CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St. Philadelphia, Pa. 


7 AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 


BIRMINGHAM 


























Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


Municipals 
Lay meee ate on 
Inquirtes Solictted. °° 


MOBILE 


“MACARTNEY & SCH LEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 














J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 


A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, COANE we CO. 


nion Ry., Gas & Elec 
mmon wealth Power, ‘By. s Light 
d Ry., Light & Po 


LOCAL SECURITIES 


71 Broadway. 
NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & and Mtge. 5s 





116 S. 5th St., 
LOUISVILLE: KY. 





Buffalo Railway ist Consol 
Loekacitie Thee tanca, i Ob. Leste tet 8 
ville 
St. Louis & Sa = ae. , Ne w Orleans 


Texas & Mexico Division ist Mtge. 5s 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 
Tennessee Power Bonds 
Tennessee Railway Stocks 
Bought and Sold 


ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


YA% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 


Capital and Surplus, $300,000 
BONDS 


Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 


Capital and Surplus-.----.-.-.- 


WILLIAM E. BUSH 
Manager Bond Department 



































NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 





NEW YORK 
es 66 Broadway 
INVESTMENTS ~~ 





Te 
a ree tee 





MEMPHIS 


~ JNO. L. NORTON | 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 











| eta nen nae 








DENVER, COL. 





PORTLAND, ORE. 





CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER. COLO. 











Western Municipal and School Bonds 
Local securities bought and sold. 


Edwin M. Bosworth & Co. 


as & Electric Bidg,. DENVER. 


~~~ = 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY. 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
(MONTGOMERY, ALA. 





SAN FRANCISCO 


J. C. WILSON & CO. 


New Yorx Sorta, chante 
ew York Cotton Exc e, 
MEMBERS Chicago Board of Trade, 


The Stock and Bond Exchange. 





MAIN OFFICE, 
MILLS BUILDING, SAN FRANCISCO, 


: Los An ales, San ouver r,s 
Portland, Ore.; Seattle sh.s Vanceu C. 
Private Wire to Shoes” aT New Yo 





LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


ponds, Preterted Stock 

err 

Alaska Commercial Bidg., San Francisco; 
Nicolaus Building, Sacramento. 





Established 1887 


WILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% T0 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
412 Montgomery St. San Francisco Stock and 


Bond Exchange - - 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 


Municipal and Corporation 
BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.f@ 
Specialize in - on sco, Oakland Terminal 
y. 


urities. 
OAKLAND SAN FPRANCISCO 














._|LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 
We Specialize in Short-Term Collateral 
Notes yielding 5 to 6% 


SAN FRANCISCO LOS ANGELES 

\~ ROS ANGELES 
CALIFORNIA SECURITIES 

J. H. ADAMS & CO. 


Municipal Bonds 


Corporation 
Correspondence Invtted. 
LOS ANGELES SAN FRANCISCO 














Established 1887 


WILLIAM R. STAATS CO: 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 414% TO 6% 


S ANGELES SAN FRANCI 
- PASADENA — 





P. B. HAMMOND 
Stocks 








Stock Exchange 
tH. W. Hellman Bldg. .»- LOS ANGELES 
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Bankers and Brokers outside Rew York. 
= ST. LOUIS | CHICAGO PROVIDENCE 
| GREENEBAUM SONS | Richardson & Clark 
A. G. EDWARDS & SONS | BANK AND TRUST COMPANY |25 Exchange Street, Providence, RB. I. 
FOUNDED 1885 B 
Corner Clark and Randolph Streets, Chicaso. | Private ‘wires. to hlowh Senin. 
CAPITAL, $1,500,000.00 and New York. 
Dealers in High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. BRIDGEPORT, CONN. 
cl Issue Letters of Credit for travelers, available im{ 0 0 ee 
Se cise General caimunie tt Yacnek belie Business H I N C KS B R OS : & Cc O. 
Railroad Corporation : BRIDGEPORT, CONN. 


— 


BONDS 


f 412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
33 Wall Street. NEW YORE 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION | 
yi CINCINNATI 
$400,000 
WILMINGTON, N. C. 
40-Year 414% Bonds 
{02 and interest 
WEIL, ROTH & CO. 


CHICAGO CINCINNATI 


--—— 


EDGAR FRIEDLANDER' 


DEALER IN 


Cincinnati Securities 
CINCINNATI, 


INDIANAPOLIS 
NEWTON TODD | 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., SROSANAPOLIS 


noneR T. Elliott & sone 

















OHIO | 











tga 





— 





nvestment, Securities)... i 


goat Indianapolis Stock * sescaetag 
American Nat. Bank Bidg., INDIANAPOLIS, 


____ MINNEAPOLIS | 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original rchasers of City of Migncapelis 
d other high-grade North western gMunicipal 


ds. 
Minneapolis National Bank stocks. 


















| 
__PORTLAND, MAINE | 








lll tll 





r- Established 1854 | 


H. M. PAYSON & CO. 


Investment Securities } 
PORTLAND «= «= = = MAINE 

Chas. H. Payson. Geo.S. Payson Herbert Paysoa | 

) 


NEW JERSEY 


~ EDWIN R. CASE 
NEW JERSEY Seu RITES 


No better State o better Securities 
16 EXCHANGE PLACE | 











Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 


CHICAGO 
Telephone, Wabash 768 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 
New York Cotton Exchange, 
York Coffee Exchange, 
York Produce Exchange, 
Chicago Stock Exciiange, 
(Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 
Municipal and 


Corporation BONDS 
E.B SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 


Members: 

















A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 

- S$. W..Cor. Monroe & La Salle Sts., Chicago, 
C dichletiteititeeheininsecih 107 Svelareeurs Lite ye aes 

.. MEW. .HAVEN, CONN. 


THE W. T. FIELDS CO. 
Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


PROVIDENCE 









>, 




















aa PSII wre 
c _ BUFFALO pavises 
ul eis Ite sees ints f 
bad 


Branch Offices: New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 





——— 








SAINT PAUL 
Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 


St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 

















MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTIMORE 
COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











ROCHESTER, N. Y. 
MYRON W. GREENE 


MUNICIPAL AND GOVERNMENT BONDS 
Write for descriptive circular of 
City Government Bonds of Unquestionable Securit y 
Yielding 5 to 6% 




















JOHN T. STE E LE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





i; ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 


i Gas, Electric Lighting & Railway 


Bonds and Stocks 
BODELL é& CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 











Tels. 751 and 752 JERSEY CITY 


of Proven Value. 








HOUSTON, TEXAS 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 


First National Bank Building, Houston,’ Texas. 
KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO, 




















Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1952 
Local Securities 
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THE CHRONICLE 
Gurrvent Bout Juquirtes. 
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WANTED 


Muscatine Lt. & Tract. 5s, 1926 
Poughkeepsie Lt. Ht. & P. 5s, 1921 
Nevada-California Power 6s, 1927 
Great Northern Power 5s, 1935 
Adirondack Elec. Pow. Com. & Pref. 
Conn. Valley Lumber 6s, 1933 
Riverside(Cal.).Wat.Co. 5 I-3s, 1912 
Santa Fe Co. (N. M.) 5s & 6s 
Adrian (Mich.) Water Co. 5s, 1931 
Alton (Ill.) Water Co. 4s, 1931 
Central Union Telephone 5s, 1919 


HOTCHKIN & CO. 


53 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
36 Wall Street, = »-= New York 





A Safe Bond to Yield 
Over 6% 


Earning over four times interest 
charges 
WRITE FOR CIRCULAR 





Members of N. Y. Stock Exchange 


Branch Office: 729 15th St. N. W., Wash., D. C. 


Private Wires to Philadelphia, Baltimore and 
Washington. 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 
HEW YORK INSURANCE CO. 
STOCKS 


Hosmer, Risse & Webb 
te RROAPIYAL: MED AaRK 


T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 








INVESTMENT BONDS 





interest allowed on accounts of 
Individuals and Corporations 





Twia City Joint 5s, 1928 
Houston Oil Co. of Texas “ af Ctfs., 1925 

N40. Mobile & & Chic. RR. & ee 5s, 1960 
Roanoke Tract. & Light Ge, _ 


WALTER KOPPELMAN 


Member Baltimore Stock Exchange 
205°E. German St. BALTIMORE, MD. 








WANTED 


Edison; Electric Iuminating Co. 
OF_PATERSON, N. J. 


ist 5s, due July 1925 


W. E. R. SMITH & CO. 


20 BroadiStreet - New York 





What Makes a Good 


PUBLIC UTILITY 
INVESTMENT 
This present day popular class of in- 


vestments is well described and analyzed ' 


in a portion of Babson’s Courses on 
Investments and Bond Salesmanship. 


Booklet E-20 sent gratis. 


Educational Department 
Babson’s Statistical Organization, 
Wellesley Hills, Mass. 


Largest Organization of its Classin U.S. 


WANTED 
Omaha Water Co. Ist Preferred 
Butte Water Co. 5s, 1921 
Lake County, Colo., 4s 
Galveston, Texas, 5s 
Arizona Territory Bonds 
Chicago & No. Michigan 5s 
East Liverpool Tract. & Lt. Co. 5s 
Austin, Texas, 4s 
Santa Fe Co., N. M., 5s & 6s 
Quincy Gas Elect. & Htg. 5s 
City Water Co., Sedalia, 5s 


H. C. Spiller & Co. Ine. 


INCORPORATED 


Specialists in Inactive Bonds. 
27 State Sireet Boston 





The American Gas Company Stock 

Camden & Suburban Ry. Co. ist M. 5s, 1946 
Suburban Gas Co. of Philadelphia 5s, due 1952 
Missouri Pacific Ry. Equipment 5s, due 19138 
Iron Mountain Car Trust 5s, due 1913 


BIOREN & CO. 


Bankers 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 19381 

Spokane & inland oties Ss, 1926 

Vonsol. Gas, Lt. & Power 4%s, 1936 
vonsolidation Cn ist & ref. ‘eht at 


ailway & Power cs. 
pi 2 ad ast uthern ist 28 4 1927 


Whelan, Duer & Lanahan 
BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York and Baltimore Stock Exchanges. 





SQQWT 





Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 6s, 1932 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portland, Ore.) 4s, due 19380 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





WANTED 
Missouri 77 Electric _< 5s, 1927 
Omaha St. Ry. ist Cons. & 1914 
Portland Gas Ye Coke ist & "Ref. 5s, 1940 
Chattanooga Electric ist 5s, 1919 
Western Ohio Ry. Ist 5s. 1921 
Milwaukee Gas Licht 1st 4s, 1927 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE. MD. 





Georgia & Alabama ist 5s, 1945 

New Orleans Mo. & Chi. ist 5s, 1950 
Portland Railway ist Ref. 5s, 1930 
City of Mobile, Ala., 414s, 1929 


Strother, Brogden & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





International Nickel Securities 

Du Pont Powder Securities 

Union HA of N. Y. 5s, 1942 

Af Y. lly IR A Telepho hone ee. 5s, 1920 

rooklyn City 

Atlantic, Ave. ‘RR. Tees, 1984 
or 

Bank aad Teast C Co. Stocks 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 
Tel. 7865-6-7-8-9 Hanover. 37 Wall St.. N. Y. 





Erie ist Consol. 78 
New York State Railways Commos 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector 








Eastern Steel 5s 

Sen Sen Chiclets 6s 

Singer Manufacturing 

New Jersey Zinc 

American Meter 

General Baking Common & Pref. 


g. K. RICE, JR. & CoO. 


"Phones 7460 to 7466 Hanover,33 Wall St., 





We Own and Offer, subject to prior sale 


$25,000 
GRAHAM CO. (KAN.) 44% FUNDING BONDS 
Dated June 15th, 1909. Due June 15th, 1938. 


Optional July 15th, 1929. Interest able Jan 
ist and uly ist. Principal vp gehen terest pay- 


able at office of the State Loy Topeka, 
Coupon Bonds, Denomination $1, 000. 


F 
ssed valuation..-...-.--.. “$48 146,988 
om debt(this issue incl.) $106,000 
Less Sinking Fund : 12,000 7 
Net debt sinct- snd to. & 000 
Ties.chove tele mae teenie Pree A 
ra) 
Savings Bank Trustees, at Washington, as securit 


for postal savings deposits, and we a 
them as a very conservative investmen 


bard issue has — apprared 0 PL Se C ‘B. Wood 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS, MO. 


Duluth Edison 5s 

Dayton Lighting 5s 

Lake County 4s (Colo.) 
Ashtabula Water Co. 5s (Ohio) : 
Paducah Made Su bag 4 Co. 6s (By) 
New Com. & P 

Fore River Ship ‘Bldg. Com. & Pref. 


F.W. MASON & CO. fi State ot. 


Det. Gr. Rap. & West. ist 4s, 1946 
Flint & Pere M., Pt.Hur.Div.ist 5s,1939 
Chic. & North Michigan ist 5s, 1931 
Fonda Johnst. & Glov. 44s & 4s 
St.L.&8.Pr.5%Equip.(gu.Am.C .&Fdy.) 


WOLFF & STANLEY 
Tel 6557 Broad 27 William St., N. Y. 


Diamond State Telephone Co. 5s, 1943 

Illinois Central Traction Co. 5s, 1933 
Pittsburgh & Westmoreland Coal 5s, 1925 

St. Paul & Kansas City Short Line ais s, 1941 
Tennessee Power Co. ist Mtge. 5s, 1 é2° 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphis 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK CITY 


Danville Urbana & Champ. 5s, 1923 
Canton Elect. Co. ist 5s, 1937 
Aurora Elgin & Chic. Ref. 5s, 1946 
Montreal Tramway Co.*1st 6s, 1941 
Bloom. Dec. & Champ. 5s, 1940 


HEARD & DARE 


LAFAYETTE BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS 0. HEARD 
Chester County Gas 5s 
East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 
119 §. Fourth St. 

































Philadelphia 
STANDARD OIL 


Subsidiaries 


Gilbert Eliott & Co. 


Specialists 








37 Wall St., N.Y Tel. Hanover 6110 
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F. J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


. and Title Bldg., PHILADELPHIA Industrial Trust Bldg., PROVIDENCE 
50 cep nw Street, BOSTON 


Columbus & Ninth Ave. 5s, 1993 
Vera Cruz & Pacific 4s, 1934 
Mason City & Fort Dodge 4s, 1955 
Bessemer Dock & Navigation 414s 


WE DEAL IN: 


Pere Marquette of 


Toledo St. Louis & Western 4s, 1917 
Louisville & Nashville Collat. Trust 5s, 1931 
Detroit Grand Haven & Milwaukee Cons. 6s, 1918 
Chicago St. Louis & New Orleans, Memphis Div. 4s, 1951 
AND ALL OTHER RAILROAD SECURITIES 


ee 


39 Pearl Street, HARTFORD 


Victor Fuel 5s, 1953 
O’ Gara Coal 5s, 1955 


Litchfield & Madison 5s, 1934 


Indiana 4s, 1943 





a 





We own and offer 


$100,000 Alabama coupon*4s, 1956 

$150,000 Jersey City water 414s, 1961 
$24,000 Bessemer, Ala., 5s, 1931 
$15,000 Ventnor City, N. J., 5s, 1952 
$50,000 McAlester, Okla., 5s, 1937 


Also other issues of village and school bonds 
legal for New York Savings Banks, Postal Savings 
Banks, Trustees, etc. 


Price & Particulars on application. 


Douglas Fenwick & Co. 


34 Wall Street, New York. 


RAILROAD EQUIPMENT ISSUES 


Shamokin Sunb. & Lewisb. 2d 6s, 1925 
C.C.C. & St. L. gen. 4s, 1993, regis. 
Detroit City Gas Co. Issues 

St. Louis & San Francisco 5s, June 13 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
21 Broad Street. First Nat. Bank Bldg. 








Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





We Want To Buy 


Phelps-Dodge Stock 
Hocking Valley Products 5s 
St. Louis & Cairo 4s 
Mobile & Ohio 6s 
Clev. Cin. Ch. & St. L., St. L. Div. 4s 
Ra ailroad Securities, Ill. "Cent. Stock 4s 
ichigan Central ist 3%s 


J.H. BECKER & CO. 


Tol. 985 Rector. 80 Broadway, New York 





Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Central Branch, Mo. Pac. 4s 
Central Foundry Co. 6s 
International Nickel 5s 

Kanawha & Hocking 0. & C. 5s 
Continental Coal Co. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N. O., Dallas Div. 4s 
Belleville & Carondelet 6s 





37 WALL ST. NEW YORE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORE 





Choctaw & Memphis 5s 
Choctaw Okla. & Gulf Cons. 5s 
Middle Ga. & Atl. Div. 5s 
Western Union R. E. 4%s 
Long Island Ferry 4%s 
Upper Cahaba 4s 

St. Paul & Duluth Div. 4s 

St. Joseph & Grand Island 4s 





Atlantic City Gas Co. ist 5s 

Clev. Painesv. & East. ist Cons. 5s 
Knickerbocker Ice Co. ist 5s 

Milw. Sparta & Northwestern 4s 
Winston-Salem Southbound 4s 

The Harwood Elec. Co. ist & Ref. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchanges 


1421 Chestnut Street 
Philadelphia, Pa, 





MORTON LACHENBRUCH 


MONON COAL 
5s 


’*Phone 4130 Rector 74 Broadway 





W. N. COLER & CO. 


BANKERS 
43 Cedar St., 
NEW YORK CITY. 
Established 1870 


MUNICIPAL BONDS 


Legal for Savings Banks, Trust Funds and 
Postal Savings Trustees; to Yield 44% to 5% 


Apply for List 


Tel. John 2700. 





Free of Tax in New Jersey 
$40 ,000 
CITY OF BEVERLY, N. J. 
414% 30-Year Sewer Bonds 
To Yield 4.30% 


WURTS,DULLES&CO. 


WE WILL BUY 
Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 
Burlington (Vt.) Gas Light 5s 
Utah Light & Power 4s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 4s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 








FREE OF TAX IN NEW JERSEY 
$150,000 


Boro. of Haddonfield, N. J. 


4%% Street Improvement Bonds 
Dated April, 1912 Due April, 1942 


Assessed Valuation--.-..-..-.-- $3,276,699 
Net Debt "220,155 


Haddonfield is a prosperous and growing com- 
munity within 6 miles of the Philadelphia City Hall. 
Price on Application. 


Robt. Glendinning & Co. 


400 Chestnut Strect, Philadelphia. 





CHIC. ROCK ISLAND & PAC. RY. 
ist Mtge. 6s, due 1917 
PITTS. McK. & YOUGH. RR. 
2nd Mtge. 6s, due 1934 
SEABOARD AIR LINE RY. 
ist Mtge. 4s, due 1950 





SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 





We Deal in All Bonds of 


BANGOR & AROOSTOOK RR. 
SYSTEM 


BURGESS,LANG &CO. 


BOSTON Private NEW YORK 
50 State St. wire 55 Wall St. 





American Gas & Elec. Com. & Pref. 
Electrical Utilities Common 

Federal Utilities com. & Pref. 

Penna. Water & Power Stocks & Bonds 
Republic Ra ~ aa & Light Com. & Pref. 
Standard Gas & Electric Com. & Pref. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Bostor 


- Carolina Power & Light ist 5s 
Mt. Whitney Power & Elect. 1st 6s 
Mohawk Hydro-Electric 1st 6s 
Buffalo & Susquehanna Iron ist 5s 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 








WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County (Pa.) Gas 5s, J. & D., 1926 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 . 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 5s, M.&N.,’64 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O., 1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 1960 
Savannah (Ga.) Gas 5s, M. & S., 1923 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N. Y.) Lighting 5s, J. & D., 1951 
Syracuse (N. Y.) Lt. & Pow. 5s, J. & J., 1954 
Wilkes-Barre (Pa.) Gas & El. 5s, J. & J., 1955 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 





REED A. MORGAN & CO.. 


West End Trust Co. Bldg., 











1256 S. FOURTH ST. PHILADELPHIA 
’ Telephone Lombard 1060-1061. 


PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange. 
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yf indsor Tru st 0 Stock 
ncoin Trus 
iriffin Wheel Co. Common Stock 





{ 

i lley Products pacurities 
pockin pe Union gn4 ss s, 1921 
Colorado-Yule Marble 6s, 
eee Cod Cold Storage to. “Stock 
Ste a it 

e s 
Kon sotidatee Water Co Sys. tica Securities 


tp hicage Milwaukee & St. pani’ ‘Rights’’ 
S. Motors Co. Stocks 





Standard Oil Co. Stocks 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 


‘Miller & Gmpany 


SANKERS 
Members New York, Philadelphia and Chicago 
Stock Exchanges 


29 BROADWAY, NEW YORK 


55 Congress St. 15 The Rookery 
Boston, Mass. Chicago, Ill. 


High-Grade Railroad, Corporation & 
Public Utility Bonds to yield from 
4.25% to 6.00% 


Particulars on Application. 











Franz H. Krebs, 
BONDS 


74 Broadway 
NEW YORK 





Indianapolis Water Co. 5s, 1926 
Pennsylvania Company 4s, 1952 
Galveston, Texas, 5s, 1947 
Knoxville, Tenn., 5s, 1921 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS. 





Wheel. & L. Erie Ext. & Impt. 5s, 1930 
Central New England ist 4s, 1961 
Canada Southern 2nd 5s, 1913 
Kings County Elevated 4s, 1949 

So. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Brooklyn Union Elevated 5s, 1950 
Long Island Ref. 4s, 1949 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York 
Private wire to Philadelphia. 


— 
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liberal income. 


Fifth A: enue Branch, 
5th Ave. & 43d St. 





Railway Equipment Obligations 


Railway Equipment Obligations, because of their fundamental soundness, have 
become a very popular form of investment security. They combine in a high 
degree the three requisites of a good investment—security, marketability and 


We have prepared a booklet describing the more important Issues of the prin- 
cipal railroads, and will be pleased to mail a copy to you upon request. 


Ask for Booklet R-407 
Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard Si., E. G. 


Deposits, $178,000,000 

















COFFIN & COMPANY 


. Teleph 
34 Pine St. 6:00 to 5106 John New York 


WE WANT 
Raleigh & Augusta 6s 
Augusta Terminal 6s 
Chicago & Western Indiana 6s 
Richmond & Danville 5s 
Elgin Joliet & Eastern 5s 


OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. Ist 6s, 1941 
Cleve. E ‘ria & Western ist Cons. &s, 1920 
Columb. Buckeye Lak New. Ist Bs, 1921 
Columb. New. Zanesv. ist 5s, 1924 
Peoria Light Co. Collateral 5s, 1936 


R. M. Stinson & Co. 


North American Bldg., PHILADELPH 


F Members Philadelphia Stock Exchange 
Phones Bell Walnut 22-90 Keystone Race 4-99 


ee eee ee eee 


| 


JACKSON, MISS., 5s 
Capital of Mississippi 
Circular on Request 


Cc. E.DENISON & CO. 


BOSTON and CLEVELAND 
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FOR SALE 


11 shares Pacific & Atlantic Telegraph Co. 
(par $25) 

4% Dividend Guaranteed by 

Western Union Telegraph Co. 


LADD & WOOD 


7 Wall Street, New York 


eee es ee 


Columbia & Greeny. ist 6s, 1916 
Alabama Central 1st 6s, 1918 
Petersburg RR. Class B 6s, 1926 
Chicago Railways 5s, 1927 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. lst 4\%s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “Orientment."* 


Kings Co. Elect. Lt. & Power Stock 
Phelps-Dodge Co. Stock 

Royal Baking Powd. Co. Com. stock 
Broadway Surface ist 5s, 1924 
Union Ry. (of N. Y.) 1st 5s, 1946 
Yonkers St. Ry. ist 5s, 1942 


PATERSON & CO., 


Tei. 1985 Rector 20 Broad St., N. Y, 


Amer. Light & Traction Co. Stocks 
Pacific Gas & Elec. Co. Stocks 
Tenn. Ry., L. & Power Securities 
Great Western Sugar Co. Common 
International Nickel Common 
Amer. Gas & Electric Co. Stocks 


LAMARCHE & COADY, 


Tel. $3669 Broad. 25 Broad St., N. Y¥ 

















OFFERINGS WANTED 
Danville Urbana & Champaign Ist 5s, 1928 
Decatur Gas & Elect. Co. ist 5s, 1922 
Evansville Elec. Ry. Co. ist 4s, 1921 
Jacksonville Gas ist Mitec. "Bs, 1937 
Peoria Light Co. Col. Trust 5s, 1935 
Syracuse Lt. & Power Co. Col. Tr. 5s, 1954 


EDWARD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3783. Keystone-Race 63¢ 


National Surety 
Atlantic Fruit & 5S. 
City Investing Co. 
Butte Elec. & Power 
Safety Car Heating & Lighting 
Pope Mfg. Co. 


LEONARD SNIDER & co. 


Tei. 496 Rector 60 Broadway, N. ¥ 


aa 
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St. L. & S. Fr. Equip. 5s, Ser. Q, due Aug., 1918 
Atlantic City Elec. Co. ist & Ref. 5s, due 1933 
Milwaukee Gas Light Ist 4s 

Chicago Telephone Co. ist 5s 


Nelson, Cook & Co, 


BANKERS 
German St., corner Calvert BALTIMORE, MD, 


OFFERED 

Long Island Loan & Tr. Co. (Bklyn.) 
WANTED 

Nassau Electric RR. ist 5s 


C.E. MACKAY & CO. 


Spectalisis in Brooklyn and Long Island Securtttss- 
Telephone, Rector 1297. 156 WALL ST., N. ¥. 


FOR SALE 
Boston Insurance 








Surplus .....-------------- 3,133,504 
i ka i ae Mein ed 30% 
ere ae ee 5 %% 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
£50 CONGRESS ST., BOSTON 








East Tennessee Virginia & Ga. 5s 
Brooklyn Ferry Certificates 
Madison River Power 5s 


Western Union Collateral 5s 
St. Louis & San Fran., Central Div. 4s 
Kansas & Colorado Pacific 6s 
Wisconsin Minn. & Pacific 4s 
Cin. Ham. & Dayton Gen. M. Income 4%s 
Toledo & Ohio Central 5s 
Missouri Kans. & Texas of Texas 5s 
Central Branch 4s 


Western N. Y. & Penn. Issues 








U.S. Steel ist 5s 


Tel. 4800-{-2-3-4-5 Broad 


WERNER BROS, & GOLDSCHMIDT 


25 Broad Street, N. Y. 
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TO HOLDERS OF STONE & WessTER 
First Refunding and Extensions Mortgage Bonds of the - SECURITIES OF | 
WABASH RAILROAD COMPANY: PUBLIC SERVICE. CORPORATIONS 


: The undersigned, owning and representing large amounts of the above 
' bonds, have formed a Committee for the protection of the holders thereof. STONE & WEBSTER 
| No one of the undersigned Committee is in any way connected with the ‘ , 


' resent management of the Wabash Railroad, under which the recent re- ¢£ 
ceivership aad default have been brought about. ENGINEERING. CORPORATION 


To the end that co-operation of all of the bondholders may be secured, the undersigned CONSTRUCTING ENGINEERS 
Committee requests the holders of the above bonds to deposit their bonds, with coupons matur- 
ae on ene Oley, as Depositary, which will issue its certificates of deposit therefor undér the 
Street, N.Y. City, as Depos which w or under the 7 ; 
' Agreement of Deposit dated December 20, 1911, under which this Committee has been formed. STONE % WEBSTER 


THESE CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY OF NEW : , 
YORK HAVE BEEN LISTED UPON THE NEW YORK STOCK EXCHANGE, MANAGEMENT ASSOCIATION 


Copies of the agreement of deposit may be obtained from the Depositary. The agreement 3 : 
ovides o apy for depositing bondholders to withdraw in case the plan of reorganization GENERAL MANAGERS OF . 
Peeavainted. the Committee is not approved by them, and limits the contribution to the PUBLIC SERVICE CORPORATIONS 
expenses of the aos gamma of bond 
amount of their bonds. . 5 


New York, March 28, 1912. BOSTON 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 547 MILK STREET 
HENRY R. CARSE, Vice-President Hanover National Bank, New York. 
a AR DO IKCHELL, President tilinols Trust & Saving : NEW YORK CHICAGO 
‘ en nois cago. 
ROBERT L. MONTGOMERY, Montgomery, Clothier & Tyler, Philadelphia. S NASSAU STREET FIRST NAT. BANK BLDG, 
H. K. POMROY, Pomroy Brothers, New York. 
WILLIAM A. READ m A. Read & Co., New York. 
J. HERNDON SMITH, A. G. Edwards & Sons, St. Louls and New York. 
ALEXANDER M. WHITE, White, Weld & Co., New York. 
ALBERT H. WIGGIN, President Chase National Bank, New York. 


SPOONER & COTTON, Counsel. FRANKLIN L: BABCOCK, Secretary. 
CENTRAL TRUST COMPANY OF NEW YORE, Depositary, H. M. BYLLESBY & Co. 


54 Wall Street, New York City. 
ENGINEERS 











olders who so withdraw to one per cent of the face 



































EXAMINATION d 
First Mortgage 6% Bonds We own and offer ONS and REPORTS 


at par. New Jersey Tax Exempt 


In E Buil , 
i. So. os MUNICIPAL BONDS ee eee 


Company operates ali electric light, power, 
gas and strect raiiway facilities in rapidly Yielding 4 to 4.60% 
growing city. : . 
Strong Sinking Fund Provision. List on application 
Actual cost of property twice bonded debt. 


New York Portland, Ore. 








W. E. HUTTON & CO.) | Financial 
meg | ~ York Stock Exchange FR. Mi. GRANT & CoO 


New York Cotton Exchange 


New York, 60 Broadway NEW YORK Ge: CHICAGO H. D. Walbridge & Co. 
Cincinnati, Ist National Bank Bldg. | ° Nassau Street — os oe BANKERS 


Private wires to principal cities in the United 


States. 
tat LADD & TILTON BANK 14 Wall Street, New York 


Standard Gas & Elect. Pref. & Com. | - PORTLAND, - OREGON We purchase and operate 
Consumers Power Company 5s Established 1859 


Capital Fully Paid - - - $1,000,000 ; sis 7 
North. States Pow.Co. Pref. & Com Someone and Undivided Profits $800,000 P ublic Utility Properties 
JAMES N. WRIG HT & CO W. M. Ladd, osia ees, Asst. Cash. and 


E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
DENVER, COLO. W. ii. Dunkiey, Cashier. Walter M. Cook, Asst.Cash 











Finance attractive underwritings 





interest pald on Time Depusits and Savings Accounts. 


BANK & TRUST CO. STOCKS | A<counts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 


B ht and Sold every fac lity consistent with good banking. MUNICIPAL 47, 








N ‘fornia P a a nicanee Fs BONDS 
GEO. RUST ROGERS evada-California Power | CORPORATION 0 


Tel. 1782 Rector 60 BROADWA' Company 6s Selected for Conservative Investors. 


-- : Lists Mailed Upon Applicati 
Flint Gas Co. 5s, 1924 we ae Damen 315. — ome r — 
|. Lincoln (Neb.) Gas & El. 5s, 1941 Bond Interest 7 RB 
Dayton Lighting 5s, 1937 awrence rn 
Central N.Y. Gas & El. 5s, 1941 WE WILL BUY OR SELL arnum & Co. 
Ft. Worth Power & Lt. Pref. Stock oe ee 
27-29 PINE STREET, NEW YORK 


H.L. NASON & CO. | Boettcher, Porter & Company | eniscciona — womineton  ritesburen 
55 Congress St., BOSTON, MASS. Denver Colorado 


f J A= Six‘s, 10-year deben- Dinidends. 





























tures, based on New York ‘ 


O de 
Bonps| *°l'Y. $200, $600, $1,000, Schmidt & Gallatin en a eee 


La es ;emi- DIVIDEND NO. 450. 
ceases OC8 Thy opie: semi-annually. : Dividend No. 450 of Fitty 10) Geuite Hat thaire 
as been dec , , 7 
' emia ee Bankers and Brokers in New York 7. ine 25th inst. ‘Transfer books 
Assets $24,134,240. Capital & Surplus $2,076,587 close on the 20.h inst 


KNICKERB ¢ 
527 Fitch Avenue Rew You | 111 BROADWAY, NEW YORE /| ee ee ae 
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Dinidends. ee 
SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 23. 


A Lage bale egy ef DIVIDEND of One Dollar 
and Fifty Cents ($150) per share on the Capital 
Stock of this Company has been declared payable 
at the Treasurer’s Office, No. 165 Broadway, New 
York, N. Y., on July 1, 1912, to stockholders of 
record at 12 o’clock noon, on Saturday, June 1, 
1912. The stock transfer books will not be closed 
for the payment of this dividend. 


In order that Dividend Cheques may 
be promptly and accurately sent to our 
stockholders, it is necessary that divi- 
dend orders should be filed with the 
undersigned, otherwise no such divi- 
dend will be paid except pee to 
the stockholder of record or to his 
duly authorized agent, and in either 
case only when satisfactorily identi- 
fied. Blank orders can be had on 
Application. 

A. K. VAN DEVENTER, Treasurer. 

New York, May 9, 1912. 








THE CANADIAN PACIFIC RAILWAY 
COMPANY 


DIVIDEND NO. 64. 

At a meeting of the Board of Directors held 
to-day a dividend of two and one-half per cent 
on the Common Stock for the quarter ended 31st 
March last, being at the rate of seven per cent per 
annum from revenue a: d tiree per cent per annum 
from interest on the proceeds of land sales,and 
froin other extraneous assets, was declared, paya- 
ble on 29th June n« xt to shareholders of record 
at 1 P.M. on Ist June next. 

By order of the Board. 

W. R. BAKER, Secretary. 
Montreal, May 6th, 1912. 


— 





COMMON STOCK DIVIDEND NO. 36. 


Office of 

THE COLUMBUS RAILWAY COMPANY. 

Columbus, Ohio, May 10th, 1912. 
The Board of Directors of The Columbus Rail- 
way Co. has declared the regular ees divi- 
dend of One and One-Quarter Per Cent upon the 
Common Stock of The Columbus Railway Co., 
payable June ist, 1912, to stockholders of record 
at the close of business May 15th, 1912. Checks 


will be mailed. 
W.C. WILLARD, Secretary. 


THE CHESAPEAKE & OHIO 
RAILWAY COMPANY 
71 Broadway, N. Y. City, May 16, 1912. 

The Board of Directors has declared a QUAR- 

TERLY DIVIDEND OF ONE AND ONE- 

QUARTER PER CENT upon the capaital stock 

of this Company, payable June 29, 1912, to 

stockholders of record on June 7, 1912. The 

transfer books will not be closed. Checks will be 

mailed to stockholders at the addresses recorded 
upon the books of the Company. 

JAS. STEUART MACKIE, Treasurer. 


Office of READING COMPANY. 
Philadeiphia, May 16th, 1912. 
The Board of Directors has declared from the 
net earnings a quarterly dividend of One Per Cent 
on the First Preferred Stock of the Company, to 
be paid on June 13th, 1912, to stockholders of 
record at the close of business, May 29th, 1912. 
Checks will be mailed to stockholders who have 
filed dividend orders with the Treasurer. 
W.R. TAYLOR, Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of One and One-Half Per Cent upon the 
Common Stock of the Company, payable at the 
office of the Company, Arcade Building, Phila- 
deiphia, Pa., on and after June 19, 1912, to the 
Common Stockholders as registered at the close of 
business May 31, 1912. 
E. H. ALDEN, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, May 3, 1912. 
A dividend of one and one-half per cent (14%) 
has been declared on the common stock of this 
Company, payable June 1, 1912, to stockholders 
of record at close of business May 21, 1912. 
JAMES L. MORGAN, Treasurer. 




















Office of 
H. M. BYLLESBY & COMPANY, 
Engineers Managers 


Chicago 

The board of directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has de- 
clared a quarterly dividend of one and three- 
quarters per cent (1%%) upon the preferred 
stock of the Company. payable by check May 15, 
1912, to stockholders of record as of the close of 

business April 30, 1912. 
ROBERT J. GRAF, Secretary. 


Office of 


H. M. BYLLESBY & COMPANY. 
Engineers, Managers, 


Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (154%) upon the preferred stock of the com- 
Botdcre of ‘record as" of the close of Gusisen 

oO e 
March 30th, 1912 77 sae 


ROBERT J. GRAF, Secretary, 











Office of 
FEDERAL MINING & SMELTING COMPANY. 
32 Broadway, New York, May 16, 1912. 
A dividend of One and One-Half Per Cent 
(144%) on the Preferred stock of this Company 
has to-day been declared, payable June 15th, 
to stockholders of record at the close of business 


Financtal, 























Up-To-Date Statistics 


POOR’S MANUAL OF INDUSTRIALS FOR 1912 
to appear in a few days, contains Income Accounts and Balance Sheets 
of the following companies under date ONE YEAR LATER than in 
any other Manual for ‘1912’’. 


American Beet Sugar International Harvester 
American Pneumatic Service New England Telephone 
Anaconda Philadelphia Company 
Brooklyn Union Gas United RRs. of San Francisco 
General Asphalt United States Rubber 


and over ONE HUNDRED OTHERS 
Are You Paying for Old Information ? 
Better Order Poor’s To-day. Price, $7.50 Delivered 


POOR’S RAILROAD MANUAL CO. 


70 WILLIAM STREET NEW YORK | 
































$500,000 


CITY OF HAMILTON, ONTARIO, CANADA 


4% BONDS 
Dated April 1, 1912. 


Principal and semi-annual interest payable in N. Y. City and Hamilton 


Assessed Value $59,643,892 


Percentage of Net Debt to Assessed Valuation 64%4% 
Population 82,000 
Legality approved by Mr. J. B. Clarke, K. C. 
Legal for depositary purposes in Canada. 


We offer these bonds to yield4.20% 
WILLIAM S. FANSHAWE & CO. 


11 PINE STREET, NEW YORK 


| 
| 
; 


Due April 1, 1932. H 


| 


























NEW LOAN 
$550,000 


CITY OF CHATTANOOGA, TENN. 


414% COUPON FUNDING, SEWER AND PARK BONDS 
Due $300,000 Dec. 30th, 1941; $250,000 May 1, 1942. Denomination $1,000 


FINANCIAL STATEMENT 1911 


Asepeatdl VaGROS 3.5 ob eee st hk eke tig $26 ,938 ,080 
Net Debt 2,574,206 


Population 1910 Census 44,607 


PRICE, 101.50, AND INTEREST, YIELDING ABOUT 4.40% 
Special Circular on Request 


O’CONNOR & KAHLER 


49 WALL STREET, NEW YORK THE ROOKERY, CHICAGO 




















on May 24th, 1912. 
FRANK SWEENY, Secretary. 





CAPITAL, $1,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415-17 Chestnut St. Branch Office, 1415 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 
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The Denver Tramway Terminals Co. 





iNew Issue| 


$1,315,000 





First Mortgage Five Per Cent. Serial Gold Bonds 


Due $60,000 annually September Ist, 1916-1935, and $55,009 September Ist, 1937. 
Interest payable March Ist and September Ist 


Guaranteed, principal and interest, by endorsement by The Denver City 


Tramway Company, which Company owns and operates all the street railways in the City of 
- Denver, aggregating 197 miles. 


Secured by first mortgage on real estate and improvements in the business dis- 
trict of Denver, essential to the economical operation of The Denver City Tramway Company. 


Property leased to The Denver City Tramway Company for 99 years, at a rental pro- 
viding for operating expenses, taxes, and principal and interest of these bonds. 


Average Annual Surplus, over all charges, of Denver City Tramway System for 


five years ended December 3lst, 1911, has been $653,020 or nearly ten times interest 
on these bonds. 


DETAILED DESORIPTION ON APPLICATION. 


Having sold over $1,000,009 of the above, we offer the balance 
at prices to yield more than 514%. 


Clark, Dodge & Co. 


BANKERS 
51 Wall Street, New York The Rookery, Chicago 




















a Established 1868 









































: | GUSTAVUS MAAS 
| Boston, May 14th, 1912. 3 20 BROAD STREET 
| Notice is hereby given that the firm of Whicher, | Telephone 1888 Rector 
| Young & Conant has this day been dissolved by WILL BUY 
| mutual consent. nn . Am. Lithographic Co. 
| . WHICHER Bklyn Ferry Co. 5s (Ctfs.) 
po By ge Ches. & Ohio Gr. El. Incomes 
4; Comp. Metal Mexicana 5s 
Cons. Rubber Tire Pref. 
The business heretofore carried on by Whicher, Electric Boat Co. 
Young & Conant in investment Securities at 95 Mexican Lead Co. Com. & Pref. 
Milk Street, Boston, will be continued by the under- N. Y. & Wilkes-B. Coal 6s (De- 
signed under the name of faulted) 
CONANT, YOUNG & CO. N. Y. & Richmond Gas Co. 
95 Milk Street, Boston | WA rnted. 
| | 
| AUGUSTINE B. CONANT wee sa — 
SOLOMON YOUNG N\  voung. mER ION WANTED street exper 
| | ence, familiar with ali branches of Stock acuange 
PERE REN eg business. Held position as Cashier and z-, Mod- 
Best of references. Has some ae Wine 











= erate salary to start. Address ‘H., 





Commercial & Financial Chronicle, P. O. Box 958, 





New York City. 


Th R; ne S d d Oil NEW YORK STOCK EXCHANGE MEMBER, 
e 1s8eé in tan ar ] S sekneer ele Naki fice would like 





ouse Coereys a. 
opening foreign department. ‘ i 
Commercial & Financial Chronicle, P.O. Box 953, 


Has brought investors handsome profits since the || New York city. 





| segregation. SUCCESSFUL BOND SALESMAN, with 


of all subsidiaries. 





eoteneened, ae ie penseyivania, wants ° 

Ww 

We are prepared to make a close market on stocks house handlin ing public se service corporation bonds 
pen. & & Ss, ae Pere & Maas 











— = 


F. S. SMITHERS & CO. ae Bee Sale. 








and used throughout that Country most success- 
fully. Apply for details to Canadian Boving 





AMERICAN PATENT RIGHTS (1911) f 
44 Exchange Place, New York || Sale of a AN PATENT RIGHTS in 2 fo 








Company, Limited, 164 Bay Street, Toronto. 
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We Own and Offer for Immediate Delivery 


$225,000 


SAN ANGELO WATER, LIGHT AND POWER CO. 


(SAN ANGELO, TEXAS) 


FIRST MORTGAGE 6% GOLD BONDS 


OF A TOTAL ISSUE OF $470,000, WE HAVE 
RECEIVED ADVANCE ORDERS FOR $245,000 














Bonds dated Feb. 1, 1912. Due Feb. 1, 1934. 
Optional as a whole at 105 and interest 


Interest payable Aug. lst and Feb. Ist at 


CONTINENTAL & COMMERCIAL TRUST & SAVINGS BANK, CHICAGO, TRUSTEE, or 
FIRST NATIONAL BANK, NEW YORK CITY 


The SAN ANGELO WATER, LIGHT & POWER COMPANY owns and controls the ENTIRE and ONLY 


supply of water for home and commercial consumption in this prosperous community. 


The bonds are secured by an absolute FIRST MORTGAGE on a thoroughly modern and perfectly equipped 
Electric Light, Power Plant and pumping station, which operates without competition, and supplies the City 
with lighting and water under favorable contract, and does all household and business lighting and furnishes 
power for City Street Railway and Commercial Purposes. 


There is a large equity behind these First Mortgage Bonds, the value as estimated by competent engineers 
being practically double the amount of the bonds outstanding. Over 40% of the entire issue will be retired 
before maturity, through an operating SINKING FUND. 


The mortgage provides that additional bonds can only be issued at 75% of ACTUAL COST of permanent 
improvements or extensions, and then when NET EARNINGS for previous twelve months are equal to twice 
the interest charges on all outstanding bonds and additional bonds sought to be issued. 


The Current Fiscal Year’s Earnings are at the rate of twice bond interest. 


‘ The franchises are unusually favorable, the same extending 23 years beyond the expiration of these bonds. 
The issuance of these bonds has been in conformity with the requirements of the Texas statutes. 


; The accounts of the Company have been audited by Messrs. Arthur Young & Co., and the property ex- 
amined by Messrs. A. M. Hewes & Company, Engineers. 


The Earnings of this class of Public Service corporations cannot be adversely affected by unfavorable 
industrial or financial conditions. 


\ PRICE, PAR AND INTEREST 


A. E. FITKIN & CO., Bonds 


25 BROAD STREET, NEW YORK 
CHICAGO | BOSTON PHILADELPHIA 
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$1,600,000 


ILLINOIS NORTHERN UTILITIES COMPANY 
‘First and Refunding Mortgage 5% Gold Bonds 


DATED APRIL 1, 1912 DUE APRIL 1, 1957 


Interest payable semi-annually April ist and October ist; both principal and interest payable in 
Chicago. Coupon bonds in $1,000 denomination. Redeemable at the option of 
the Company, as a whole or in part, on any interest pay- 
ment day, at 105 and interest. 


Illinois Trust & Savings Bank, Chicago, Illinois, Trustee. 


The Illinois Northern Utilities Company was organized under the laws of Illinois in April, 1912. It has acquired, 
and now owns in fee, all the properties formerly belonging to fifteen operating companies, some of the more important 
of which are: Belvidere Gas & Electric Co., Sterling Gas & Electric Light Co., Lee County Lighting Co., DeKalb 
County Gas Co. and Oregon Power Co. The Company has also acquired the entire outstanding capital stock and 
bonds of the Sterling, Dixon & Eastern Electric Railway Company. The territory served by the Company adjoins on 


the west the territory served by the Public Service Company of Northern Illinois, the two companies being operated 
under practically the same management. 


CAPITALIZATION 

STOCK— 
on ida obo SWS hd id on do chi GER ENR Sa ha Ke Ad O ~~ 289 $4,635 ,000 
Pree —S, Se s. Ce... 5 cn wc ocetuin dnc eedennns waiecnenesctce'ns 1,808 ,000 
EONDS— 
Illinois Northern Utilities Company ist and Ref. 5s Outstanding. ______________________- 1,632,000 
Underlying bonds on portion of property (to retire which a sufficient amount of First and 

Refunding 5s is reserved with the Trustee)____________________- Hae pO RD RNS ee - *818,000 





*The underlying bonds outstanding on the Company’s present property will be reduced, by 15 inte ealia bs 
1912, to $450,000 (not exceeding $461,000). 


These bonds are secured by a mortgage covering as a direct lien all fixed property now owned or hereafter 
acquired by the Company. The bonds are additionally secured by the deposit with the Trustee of $432,000 First 
Mortgage 5% Bonds (entire issue) and $300,000 par value (entire issue) of the capital stock of the Sterling, Dixon 
& Eastern Electric Railway Company. On September 1, 1912, the mortgage will be a first lien on property now 
producing approximately 75% of the gross earnings of the Company. 


Rae og EARNINGS 
Se Bat A (As Officially Reported) 
a a ae Earnings and Expenses for the year ended December 31, 1911—all properties— 








ree Seems. gs i aa ere eee $532 ,037 .58 

= a Operating Expenses, including taxes_________---_-------- 316,611.58 
ag Sy ee eee ae $215,426 .00 
Se ae ae 95,088.53 

is. oc ee $120,337.47 


We recommend these bonds for investment 
PRICE 95 AND INTEREST 


. The above statements are based upon a letter addressed to us by Mr. Samuel InsulJ, President 
of the Company. Copies of this letter may be seen at our offices. - 


RUSSELL, BREWSTER & CO. 


116 West Adams St. Trinity Building 
CHICAGO NEW YORK 
N. W. HALSEY & CO. 
Cor. LaSalle and Adams Sts. 49 Wall St. 
CHICAGO . NEW YORK 
SAN FRANCISCO PHILADELPHIA 


Bonds all Sold. This Advertisement appears as a matter of record only. 
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We Own and Offer, Subject to Prior Sale and Change in Price, 


$500,000 





Los Angeles Railway Corporation 
FIRST AND REFUNDING MORTGAGE SINKING FUND 5% GOLD BONDS 


Dated December 1, 1910. Due December 1, 1940, without option of prior payment. Denomination $1,000. 
Bonds may be registered as to principal. Interest payable June ist and December ist at the 
Bankers Trust Company, New York, or Los Angeles Trust & Savings Bank, Trustee. 


The Los Angeles Railway Corporation owns and controls the entire street railway business 
of Los Angeles, having for its exclusive province the City of Los Angeles and the growing 
suburban section southwest of the City limits, giving it a territory of about 125 square miles 


containing a population of 350,000. The lines of the Corporation cover a trackage of 
344.29 miles. 


EARNINGS AND EXPENSES FOR THE YEAR ENDED DECEMBER 31, 1911 
(As reported by the Corporation) 








I I is ss es tdtilis aie cei w nia kien cheat RN oe kowene wee. $5 ,843 377 65 
*Operating Expenses, Taxes, Maintenance, and also Depreciation Charges_______- 4,005,506 27 
mee eee eee wer Weesene ni ee ee a ee ie $1,837,871 38 
meee Gee Gaeeeeee Geeee. 2 nk Se a a Ce belies 1,000,000 00 
EE GH Riis bide oe cin cok sewci cocoa dcusdeb cues ae eee. _. $837,871 38 


*Attention is called to the fact that under the Corporation’s method of bookkeeping Depreciation Charges 
are included in Operating Expenses. 


This bond issue of $20,000,000 is secured by a closed mortgage upon the entire property of the Los 
Angeles Railway Corporation now owned or hereafter acquired, subject to underlying liens amounting to 
only $5,500,000, to retire which an equal amountof FIRST AND REFUNDING bondsare held by the Trustee. 
Under the provisions of the Trust Deed the Corporation is required to make monthly payments to the 
Trustee for sinking fund purposes, which, it is estimated, under the most unfavorable circumstances, will be 
sufficient to retire by maturity about 40% of this issue. 


Los Angeles increased 211% in population from 1900 to 1910, which growth is continuing at a remarka- 
ble rate, as is shown by the gross earnings of the former Los Angeles Railway Corporation properties as given below: 





ee EN SS 3A $2,580,300.51 RE "ie $8 402,972.23 

ig 3,129, 941.74 RRR oh cat 3,785,152.69 

| alae adi da $452,349.82 ee ey 4,003,802.77 
oes... ...-----§5,843,377.65 


The Corporation is in an excellent position in regard to franchises. Over 25% of the trackage is upon 
private right of way, owned in fee. All the main arteries of traffic, and practically all streets in the down- 
town district, are covered by franchises having a life beyond the maturity of the bonds. 


Legal for Savings Banks and Tax Exempt in California. 


WE RECOMMEND THESE BONDS FOR INVESTMENT. 
Price on application, to yield over 5% 


BOND DEPARTMENT 


Continental and Commercial Trust and Savings Bank 
CHICAGO 
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1912 EDITION 
MOODY’S MANUAL 


NOW BEING DELIVERED 





is the first to be issued with complete railroad earnings for the 
last fiscal year; this edition is the most complete compilation of 
authoritative data on industrials and public utilities that has 
ever been published. 


The only Manual with a monthly supplement that keeps you 
in close touch with all important corporate happenings. 


Your scurce of information is not complete without this edition, 
which includes full details relative to over 800 industrial and 
public utility corporations never before included in any Manual. 


$15, express paid to any part of the civilized world. 


Mail, wire or ’phone your order to-day to 


Moody Manual Company 


33 Broadway 









New York City 





London Agents Agents a Paris 
FREDC. C. MATHIESON & SONS , BOYVEAU ET CHEVILLET 
16 Copthall Ave. 22 Rue de la Banque 


Price three guineas ers Prix 75 francs 
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The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


For One Year........ Oe eeeccecceccc cece ccecccesscccccccccccccccerecccccccs $10 00 
EE St SE 6 ot bd canenenhesedenamocesonseseeecedccecsccecesceceecesece 6 00 
European Subscription (including postage)............................ 13 00 
European Subscription six months (including postage)............... 7 50 
Annual Dabecriptie on in London (including postage).................. £2 14s. 
Six Months Subscription in London (inelus it i cndedseesenes £1 11s. 
Canadian Subscription (including postage) ........................0... $il 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) 
RAILWAY EARNINGS (monthly) 


STATE AND CITY 


Transient matter per inchs 





RAILWAY AND INDUSTRIAL (3 times yearly) 
ELECTRIC RAILWAY (3 times yearly) 


(semi-ann y) | BANKERS’ CONVENTION (yearly) 
Terms of Advertising—Per Inch Space 
pees EE ee aa ee $4 20 
wo Months i) Mi lcscedhéccccseccooe Ge Ue 
Three Months (13 times).................. 29 00 
Six Months il ee SPER 50 00 
Twelve Months (52 times).................. 7 00 


Standing Business Cards 


CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 


P.O. Box958S. Front. Pine and Depeyster Sts., 


New York. 








Published every Saturday morning by WILLIAM B. DANA COMPANY, 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 





Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 


The following table, made u 
total bank clearings of all clear 





CLEARING-HOUSE RETURNS. 


by telegraph, &c., indicates that the 
g¢ houses of the United States 


for week 


ending May 18 have been $3,537,663,354, against $3,433,079,288 last 
week and $3,224,280,416 the corresponding week last year. 









































Clearings—kReturns by Telegraph. Per 

Week ending May 18. 1912. 1911. Cent. 
New York | $1,759,391,829 | $1,592,755,738 | +10.5 
Bossom ...... 148,365,981 127,691,936 | +16.2 
Philadelphia 129,686,716 122,059,260 -+6.3 
ee CRT 28,707 243 26,787,177 +7.2 
Chicago __._. : 256,661 908 | 229,208,578 | +-12.0 
2° “EA eee 70,799,849 | 65,170,256 + 8.6 
New Orleans . : | 14,569,296 | 18,512,429 | —21.3 
Seven cities, 5 days_._.._..__.___._. | $2.408,182,822 | 2,182,185,374 | +10.4 
ne nay? ~~ ape atai ae elaiadataas | 536.019.248 | 484.327.416 | +10.7 
Total all cities, 5 days _....| $2,944,202,070 | $2,666,512,790 | +10.4 
AD Ge Ss se kk | 503,461,284 | 557 767,626 +6.4 
Total all cities for w eek : aa $3 537,663 354 ls $3 3.224 £89. 416 -4 9.7 





The full details for the week covered by the above will be given next 


Saturday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday 


noon, May 11 for four years. 









































Week ending May 11. 
Clearings at— ie 
Inc. o7 
1912. 1911. Dec. 1910. 1909 
$ $ % s $ 

New York____-- 2,067 ,458,703)1,687,229,196} + 22.5/1,847,357 ,362)/2,054,982,862 
Philadelphia _...| 142,306,858] 144,374,650] —1.4| 157,007,774] 129,824,384 
Pittsburgh... .. - 48,777,914| 45.376,393| +7.5| 48,352,801] 42,459,721 
Baltimore ___._- 35,034,521] 32,638,995 10.4} 29,413,597| 29,877,089 
Ri A 11,295,575) 10,132,027] -+11.5 9,896,277 9,357,064 
OS 6,380,897 6,192,231; +3.0 5,669 ,0: 33 5,456,136 
Washington ___- 7,967,416 7,380,992} +-8.0 7,229,929 6,702,741 
Rochester __.._. 4 462, 833 4,388,844 +1.7 4,031,397 3,814,826 
Scranton __.. 2,560,030 2,664 ,565| —6.2 2,805,300 2 384,956 
Syracuse _._.... 2 348. 323 2490523 —.%4 2 339,587 2,075,374 
Reading - .--...-- 1,611,360 1,538,917], +4.7 1,669,620 1,889,585 
Wilmington... . - 1,631,415 1,440,806] +13.2} 1,468,720} 1,505,067 
Wilkes-Barre __- 1,662,016 1,414,552} +17.5 1,551,452 1,164,183 
Wheeling _._... 2,135,900 1,917,935) +11.4 1,940,166 1,603 ,031 
Trenton ....... 1,671,550 1,574,423; +6.2 1,622,773 1,553,773 
Ne 1,015,391 1,063,594 —4.5 916,385 882,097 
Lancaster --.....- 1,499,038 956,415) + 56.8 1,086,624 
Erie -.......... 1,083,088 908,250] +-19.9 850,154 767. 489 
ireensburg - - - -- 484,885 613,644] —21.0 494,546 41,325 
Binghamton ___. 696, 500 547,300] 4-27.2 509,200 449° 300 
Chester _..._._. 456 632 488,127} +1.7 571,548 428,830 
pO" PR 482 610 185,860; —0.% 485,009 455,963 

Total Middle. -|2,344,009 ,435/1,955,819,310| +. 19.9 2,12 7 279, 324|2,298,147,476 
NE ews 159,721,850} 148,635,439} +-7.5! 148,370,846} 163,921,176 
Providence -_.-. 7,341,700 7,422,700; —1.4 7,572,900 8,229,200 
Hartford ....... 5,572,374 4,367,937} +27.6 4,216,107 3,652,344 
New Haven.._.. 3,033,749 3,181,400} —2.8 2,637,701 2,915,072 
Springfield. _____ 2,765,000 2,306,005} + 19.9 2,356,223 2.371.362 
Worcester -...- - 2,553,461 2,277,901] +12.1 2,312,244 1,640 483 
Portiand ___.._. 2,031,168 1,780,742} +14.1 2,053,779 1,715,981 
Fall River._._.- 1,187,214 1,229,085| —3.4 1,176,216 996 ,828 
New Bedford. -- 1,001,025 1,081,876| —7.4 1,006,465 996,800 
Lowell .......-- 631,438 655,942) —3.7 608,807 510,604 
DN «co vaes 660,185 633,920; +4.1 546,174 486,144 
BORGO.» csnsess 461,094 ES eM ee ee eae 

Tot. New Eng! 187,090 88) 174.0771 47.4 " 172.857.462 187,439,194 

For Canadian clearings see “Commercial and Miscellaneous News.af 





Week ending May 11. 


— 








Clearings at— —_ 
Inc. or 
1912. 1911. Dec. | 1910. 1909. 
$ $ % $ be 

GR tie oe ses 293 424,356; 274,283,072} +-7.0} 273,175,060! 265,410,280 
Cincinnati _...-.- 29,483,200 25,741,200| +14.5 24,532,100 25.000, 100 
Cleveland -...-.- 19,661,912 17,813,870) +190.0 19,500,582 15,943 .353 
EERE wanuionta 20,487,577 18,559,909; + 10.4 18,223 ,684 17,860,536 
Milwaukee_-_-_--- 13,717,530 13,338,659} --2.8 12,319,710 11,560,399 
Indianapolis --—-.- 8,222,411 8,557,801; -——3.9 9 985,799 8,907,346 
Columbus ..-..-- 7,118,000 5,812,900! + 22.5 6,190,400 5,457 ,00 
Nag eee 4,909,992 4,230,480) -+-13.7 4,088,255 4,048,866 
I i aide: eid 3,318,808 2,894,343) +14.6 2,769, 799 2,672,409 
Grand Rapids. -- 2,921,531 2'926 908 -—0).2 2 658. 555 oes 977 
I tahini wav 2,255,386 2,080,447} +10.3 2'995'426 1,977,494 
Evansville .. -- 2,509,052 2,653,674 —5.4 2,446,280 2 249) 476 
Kalamazoo _..-.- 807 ,004 723 554) -+11.5 766,089 "622.676 
Fort Wayne-.-- 1,075,104 1,128,255; —4.7 1,027,549 896,942 
Springfield, ITll-_-. 1,217,576 §86,321) +13.4 1,644,291 1,008,193 
BEE iweidowe« 1,825,000 614,000)-++ 197.2 950,000 705,000 
Rockford _.. .-.- 860,987 862,482; —0.2 1,907,021 754,965 
Youngstown --..- 1,274,814 1,023,039! +24.5 933 377 1.005.315 
Lexington _...-- 805,780 1,575,896| —48.9 702,685 676,619 
South Bend_--.-- 673 360 629 361 + 7.0 595,387 547,437 
Springfield, O_-- 518,456 515.531 +0.6 534,203 534,092 
Bloomington - - -- 658 ,554 549,622; +19.8 §50,295 450,795 
SI i tsa vv kien & 703 ,508 626,866) 4-12.3 602,940 511,538 
Ce eS 1,214,966 1,107,814 +2.7 1,034,203 822.345 
SOE wc encns 498,368 457,363! 44-9.0 459,385 375,000 
Mansfield_....-- 375,328 468,697) —19.° 418,634 357,776 
DOCKS «1... 520,729 322,845) -/-32.6 427,447 423 ,362 
Danville......-.. 404,494 378,469} +6.‘ 367,878 322,063 
Jacksonville, Iil- 474,615 283,285 4.65.7) 287,869 204.580 

ggasi 364,118 344.825} +5.6| 303,243 298.886 
Ann Arbor. ----- 205,953 181,902; +13.0 208,107 219,729 
DEE i nntemas 54,467 30.755| +77.1 34,448 43,735 
Owensboro --. -- 4§5,.396 399,519) +16.5 Ge cciwiwua wou 

Tot. Mid. West! 422,008,306] 392,176,684] +7.6| 390,795,702! 374,676,284 
San Francisco _--. 46,321,303 46,912,559 —1.3 43 648,620 38,616,807 
Los Angeles -- - -- 21,568,570 18,728,006; +-15.2 17,093,816 14 053 ,682 
a re 11,662,662 ll, 138. 982; +4.7 13,977,101 13,223 ,010 
PORES once cce 12, 764,681 11,326,034 +12.5 10,046, 722 8,003 362 
Salt Lake City --} 7,405,780 5,333 837) +38.8 8,637,257 6,109,559 
Spokane........ 4 468,307 4,662,833; —4.2 5,175,339 4,056,679 
IAS, wibinisieare 4,235,880 4,063,423) +4.2 5 060,734 5,112,567 
Ce ee wn 3,541,215 3,337,416; +6.4 3,062,721 1,853,190 
San Diego-....-.. 2 257.356 1,540,000; -+-46.6 t 400,000 1,252,000 
Sacramento. _--- 1,274,149 1,379,465; —7.6 1,208 ,924 959 364 
Pasadena. .-.-..-- 898,802 876,453) +2.5 ER oe 
ET eo tie ae a 894,955 725,000; +22.1 748,456 506,292 
Fo ar 575,325 504,505) +14.0 550,000 443 ,204 
Stoecktom _._...- 830,701 734.045) +17.2 579,691 405,630 
North Yakima-. 457,407 536,610! —14.7 500,000 400,000 
nica ndaae 255,378 282,281} —9.5 239,831 235,000 

Total Pacifie_.;| 119,440,472; 112,088,450; +6.6; 112,884,990 95,230,330 
Kansas City_.-.- 52.391.940| 48,532,468! +7.9| 50,479,372 44,735,681 
Minneapolis - - _ - - 18,871,877 18,122,890; +4.1 29,243,142 18,230,490 
a 17,494,246 15,468,718, +13.1 16,579,412 14,573 ,629 
ee 9 227,245 8,968,241! +28.%9 11,474,914 8,515,141 
eS Ie 9.963 ,028 7,893,468) +25.2 9 581,879 8,671,061 
St. Joseph...... 7,720,368 6,178,236; +25.0 6,202,702 >, 149,902 
Des Moines-. _-- 5,269,794 969,577) +32.5 4.350,84 4 037.763 
ee an 3,097,581 ? 464,341) +25.7 3,410,874 2 659,000 
Sioux City....-.- 3,254,884 2,345,181; +38.8 3.289 ,662 2,621,644 
WR dodkoa 3,704,928 3,405,961; +8.8 2,894,717 2,430,938 
fy lle ga 2,105,107 1,637,183) +28.6 1,660,574 1,341,412 
I, ais on wekd 1,559,319 1,605,193; —2.9 1,257 ,457 1,292,233 
Davenport. -__-.-_- 1,409,302 1,164,221} +21.0 1,264,752 1.097 ,229 
Cedar Rapids-_-- 1,805,484 1,335,427) 4+-35.2 1,028,941 992,013 
WO os aes cle 1,135,856 931,589| +21.9 1,108,857 634,107 
Colorado Springs 655,817 663,911} —1.2 $92 666 755,625 
ES <3, yu ae a 621,223 517,544) +20.1 588,319 567,824 
Premonmse ....s-a 387,847 372,128} +4.2 318,678 2,193 
Waterioo -_...-.- 1,417,004 1,336,292; +6.1 ds ee 
Se ee 920,000 771,846) +19.2 874,969 069,974 
En. os ces toh es 358,962 105 ,660! + 239.7 120,000 169,939 
Hastings ....._- 121,230, 162,156] —25.2 DE ::¢ncuitbbicn @ 
Aberdeen___.__- 337,806 466 ,920| —27.7 Ee ie 

Tot. oth. West.! 143,821,848) 128,420,252} +12.0} 139,540,082} 120,097,798 
Oe: BARS dans 80.087 ,542 71,513,880) + 12.0 75,992,250 62,756,230 
New Orleans. --- 18,584,447 19 ,467,367| —4.5 17,756,364 16.361, 872 
Louisville _....- 14,051,483 12,863,577} +9.2 12,781,104 11,378,410 
Houston _...-.-- 16,889,002 11,201,531} + 50.8 13,287,980 14, 787 308 
Galveston _....- 8,359,500 6,865,500} +21.8 6,756,500 5, 368. 500 
tichmond ___-.- 8,576,056 7,539,795) +13.8 8,077,063 7,223 ,723 
Fort Worth. -.--- 6,749,364 5,721,618) +18.0 7,106,726 5,927,039 
I te rs 2 13,236,052 11,721,883) +-12.9 10,588,578 8,136,911 
Memphis -.-.-.--- 7,145,995 5,965,026) +-19.7 5,227,196 5,227,640 
Nashville ...-- 6,480,767 4,289,742; +51.1 3,759,532 3, 459, 579 
Savannah ___... 4,985,054 4,435,253) +-12.4 3,804 ,556 3,297 ,300 
DEE oo ome s 3,824,684 3,217,238] +12.6 2,738,787) 5: 590, 514 
Birmingham -..--. 2,737,031 2,935,188; —6.7 2,527,588 2.130,39 7 
Jacksonville _- 3,471,468 2,969,953; + 16.9 2,476,637 2,032,271 
Chattanocga 2,264,501 1,837,067| +23.2 1,622,455 1,429,338 
Knoxville ....-- 1,769,405 1,885,663; —-6.2 1,509 369 1,332,548 
Augusta. .....-.- 1,791,963 2,309,293| —22.4 1,585,538 1,690,556 
Little Rock...-- 2,127,583 1,822,937} +-16.7 1,704,887 1,627 ,943 
Oklahoma _....- 1,580,000 2,325,109) +32.0 2,400,000 1,532,050 
an 1,011,533 1,404,614) —28.0 1,444,030 1,220,522 
Charleston - - - . - - 1.970.758 1 339,089| + 47.1 1,361,303 1,220,190 
SO : 3,273 348 3,120,000; +4.9 910,000 711,855 . 
TERRE: 3,065 ,052 3,161,551} —3.0 2,593 .012 713 ,562 
Vicksburg ..__-. 242,375 280,278] —13.5 284,907 247 ,226 
Wilmington ,N.C. 717.014 629,583, 4-14.60 568,656 413.386 
TO 6 ios. is 0% $03,108 477,206] —15.54 690,000 361,000 
eR a a 724,402 659,939 WR oe ee © ig ots ee 
Muskogee _..... 860 37: ro) © Be Rt Cie rapes eter Ey ree pee 

Total Southera| 216,773,949| 192,675,398) +12.5 _+12.5} __189,555,018 iss, 12 870 

Tetal all... ....« 4.453 074,288 2 455,257,384) + 16. BEEP PRE: $,132,H) 2, 3.132.412 518) 3.235.468 .952 (68, 52 





Outsice N. Y_.- 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the May number 
of our “Railway Earnings” Section. In this publica- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States required to file monthly returns 
with the Inter-State Commerce Commission at Wash- 
ington. 

As announced two months ago, the elaborate statis- 
tical data contained in this Earnings Supplement are 
now presented in a new and greatly improved form. 
Another improvement made is that we supplement the 
returns of the Inter-State Commerce Commission with 
the companies’ own statements where these differ from 
the Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New York 
Central Lines, the Pennsylvania RR., and others. 








THE FINANCIAL SITUATION. 

One of the pet schemes of those who advocate radi- 
cal Governmental policiesand pseudo social reform is 
the income tax. An Amendment to the United States 
Constitution giving Congress express authority to levy 
such a tax, without conditions or qualifications, is now 
before the country, and requires the assent of only a 
few more States to make it effective. ven without 
this Amendment, a Corporation income tax by the 
Federal Government is already in operation, the valid- 
ity of this tax having been sustained by the Supreme 
Court on the ground that the tax is an excise tax on 
the privilege of doing business in the corporate form, 
and that it is not an objection to the law that income 
is made the measure of the tax. If the Democratic 
majority in the House of Representatives could have 
its way, the application of this law would be extended 
so that the tax would also have to be paid by firms 
and private partnerships, and by all individuals doing 
business or even hiring out their services, a bill to that 
effect having passed the House of Representatives 
March 19, and the term “business” being defined as 
embracing “everything about which a person can be 
employed, and all activities which occupy the time, 
attention and labor of persons for the purpose of a live- 
lihood or profit.’”’ Fortunately, this latter proposi- 
tion seems likely to fail in the Senate, the Senate 
Finance Committee having yesterday directed an ad- 
verse report on it. 





In the meantime some of the States are enacting 
income tax laws of their own. In such cases, with a 
Federal income tax in operation, the wage-earner and 
the business man will have the privilege of paying a 
double tax. And these State laws invariably provide 
for a lower level of exemption than the Federal law. 
For instance, the Mississippi Legislature in March 
enacted a law providing for the levying of a tax on 
all incomes in excess of $2,500 per year, this to include 
“income from salaries, fees, trade, professi n and 
property, or any or all of them.’”’ With the legislator 
the income tax has thus f r been a great favorite—so 
much so that one gets the idea that in the eyes of 
the law-maker it is wicked, if not criminal, for a person 
to be the recipient of an income, in the shape of wages 
or profits, above some meagre yearly sum. It remains 
to be seen if the tax will be equally popular with those 
made subject to it, when the time comes to enforce it. 
With the exception of the Corporation Tax, this ex- 





| periment in radical policies has not yet been put in 


actual practice, so that the people have not yet learned 
how it will work and the individual has not been made 
aware how it will affect him personally. The vast 
majority of citizens have thus far viewed the income 
tax proposal with indifference, even in the States where 
there has been most agitation and discussion of the 
subject, since the average man has been under the im- 


pression that the tax was aimed solely at the rich, . 


and hence the matter was not one that concerned the 
ordinary individual. 

In one State, however, where an income-tax law 
has been enacted, namely Wisconsin, and where the 
State authorities are now engaged in putting the law 
into operation, distinct grumblings of discontent are 
already being heard. It is for the purpose of noting 
this new development that we refer to the matter 
to-day. Wisconsin is the State where Senator La 
Follette has been exploitingradica! political doctrines, 
and while the measure was under consideration and 
discussion in that State, the exponents of radicalism 
were loud in proclaiming the advantage that must 
result from the enforcement of an income tax. Levies 
on real estate would diminish, the farmer would have 
his tax burdens reduced, and everyone would derive 
benefits, since the tax would necessarily fall on those 
best able to bear it. But somehow, the law is not 
working out in the beautiful way expected. The 
average voter in Wisconsin is beginning to appreciate 
that instead of the tax hitting the other fellow, it is 
hitting him. We reported last week in our State 
and City Department that at the special session of the 
Wisconsin Legislature which opened on April 30, and 
which was limited in its action to the consideration 
of subjects assigned to it by the Governor, resolutions 
had been introduced in each House requesting the 
Governor to call another special session for the purpose 
of repealing the income-tax law. 

The decisive way in which the resolutions were ruled 
out as not germane to the business of the special session 
shows that the politicians are still of the same mind 
as before and think that the greatest measure of politi- 
cal support is to be gained by posing as champions of 
the income tax. But among the Wisconsin people 
themselves considerable opposition to the new law is 
undoubtedly developing. Radicalism was well enough 
so long as it was directed against railroads and other 
corporations, the ownership in which rested outside of 
the State. But now the good people of Wisconsin 
are asked to take a dose of their own medicine and 
they are not finding it at all palatable. 

We have several times within the last twelve 
months referred to this Wisconsin income-tax meas- 
ure. Under its provisions single persons have to pay 
on amounts above $800, which means a wage of less 
than $16 a week, and a married person is taxed on any 
income in excess of $1,200 a year, which is not quite 
$24 a week. There are also provisions for lumping 
the income of husband and wife, and even the income 
of children must be added on, though the limit of 
exemption in the latter case is placed a trifle higher. 
Every one in possession of an income of $500 a year— 
that is less than $10 a week—must make a return to 
the assessor. 

Now that the time is here when the law must be 
put into effect, the jaunty air which had marked the 
conduct of its advocates is disappearing and giving 
place to anattitudeof moreorless concern. The State 
authorities are being overwhelmed with inquiries from 
those who are just beginning to find out that they are 
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amenable to its provisions, and that practically no one | 
outside the poor house is exempt from the tax. 
It is also beginning to dawn upon the people of Wis- 
consin that the law is calculated to interfere with the 
growth and development of the State, in frightening 
capital away and preventing the establishment of 
manufacturing and other plants. As indicating some 
of the depressing effects of the new law, it seems worth 
while to quote in full the following, which appeared 
in the issue of the ‘‘Milwaukee Wisconsin” on May 7: 


The argument advanced by the State administra- 
tion and its friends, that the income-tax law will not 
affect the welfare of Wisconsin, is exploded, and the 
assertions by opponents of the law that it will drive 
out industries as well as prevent new enterprises from 
locating in the State is proved in a concrete case which 
has come to light to-day. 

The Prest-O-Lite Co., Indianapolis, Ind., employing 
600 men, had completed arrangements to locate in 
West Allis and was ready to erect its plant, when law- 
yers of the company called the attention of the officers 
to the income-tax law and they decided to stay out 
of the State. The Prest-O-Lite Co. was very anxious 
to locate in West Allis on account of the facilities for 
manufacturing its products, and also because West 
Allis is rapidly becoming known as a desirable manu- 
facturing centre, but felt it could not, in justice to it- 
self, conform to the income-tax law. 

The refusal of the Prest-O-Lite Co. to locate in the 
State has revealed a condition among manufacturers 
that obviously is a menace to Wisconsin’s prosperity. 
It is said that some of the largest industries of the 
State are planning to leave unless the income-tax law is 
repealed at the next session of the Legislature. These 
statements are made by men who have spent lifetimes 
in Wisconsin building up big enterprises and who, in 
spite of much legislation which has hampered them, 
have remained loyal to the State. That there is a 
limit to such forbearance is a foregone conclusion. 

One of the leading manufacturers of the State said 
to-day, discussing the refusal of the Prest-O-Lite Co. 
to come here: , 

“The trouble with Wisconsin is that a lot of poli- 
ticians who do not know what they are talking about 
are constantly framing up such ridiculous legislation 
as the income-tax law, in the belief that they are taking 
a ‘smash at the corporations’, and thereby making a 
hit with the rank and file of the people, when, as a 
matter of fact, they are doing the people serious injus- 
tice. Instead of making corporations suffer, they are 

only driving them out of the State, with the result that 
their employees must either go with them or seek 
employment elsewhere. These politicians never owned 
any property in their lives, yet they assume to legislate 
for others. The lack of business intelligence among 
legislators is the reason so few of the so-called reform 
laws are accomplishing what they are intended for. 

‘“‘And then the most vital part of all these tax laws 
which are designed to lower the taxes of the people 
never materializes. I would like to have a few of these 
reformers who are so loud in denouncing corporations 
show me what has become of all the money which has 
been raised each year through their special laws, and 
just how taxes of individuals have been lowered. The 
legislatures have been spending the State’s money as 
fast as they could, and I am sure that there never will 
be any relief as long as the people submit to laws which 
are rapidly assuming the standard of those applied in 
Russia. The only remedy, as I see it, is to elect an 
administration pledged to reduce taxes in the real sense 
of the word, and one of the quickest ways is by 
repealing the income-tax law. If that is not done, the 
heads of certain politicians will go into the basket.” 





Other States contemplating the enactment of an in- 
come-tax measure should heed the lesson which the 


It appears that the Tax Commission has ruled that if 
persons residing outside of Wisconsin holding bonds 
of Wisconsin corporations do not pay the tax, the 
corporations themselves will be required to pay the tax. 
This answer, according to the Milwaukee “Wisconsin,” 
was given in reply to a question by a representative 
of the Milwaukee Malting Co. The Commission be- 
lieves, it is stated, that it has authority to go outside 
of the State to collect taxes on corporation bonds, and 
that if the bondholders fail to make a return, the cor- 
poration will be liable for the tax. If this view should 
be adhered to, and the law enforced accordingly, then, 
indeed, will it be difficult to enlist capital in support 
of the further development of the State. 

Apart from all other objections, this deterrent, 
namely that the tax must repel capital, while the ef- 
fort in a new and undeveloped country should be to 
invite new capital supplies, is a fatal objection to it. 
We have before us a letter written to us by one of our 
subscribers abroad, which is both interesting and in- 
structive at the present juncture. Our correspondent 
did not write for publication, and therefore we are not 
at liberty to give his name. He observes that if in- 
come-tax laws are enacted, investors residing outside 
the United States (that is, foreign investors) are not 
likely to invest their savings in United States securities 
as freely as they have been accustomed to do while no 
income tax could be levied.- Many persons on the 
other side of the Atlantic who desired to put aside some 
of their savings and invest them in our securities, with 
a view of leaving capital and interest in America to be 
ultimately bequeathed to their wives and daughters, 
will find there is no advantage to be gained by so do- 
ing, and will doubtless transfer their investments to 
other countries where income is not taxed. Our 
correspondent thinks that this aspect of the matter 
should be considered by the authorities of the differ- 
ent States, and we think so too. 





Without attracting public attention, which is so 
preoccupied at present by the struggle of the Presi- 
dential year, organized labor has slipped through 
the lower branch of Congress a bill for granting it 
one of its most desired aids, namely, restriction upon 
the powers of the courts to issue writs of injunction. 
Some provisions—as that no injunction shall issue 
without previous notice and a hearing (except to pre- 
vent immediate and irreparable injury) and that no 
injunction can run beyond seven days, except after a 
fresh notice and hearing—have a superficial appear- 
ance of fairness, yet are liable to hamper a judicial 
discretion which has not been abused, although there 
has been some blatant assertion to the contrary. The 
bill contains worse matter than this, for one section 
says that no restraining order (here making no dis- 
tinction between permanent and temporary) shall 
issue “in any case between employer and employees, 
or between persons employed and persons seeking 
employment, involving or growing out of a dispute 
concerning terms or conditions of employment,”’ 
unless necessary to prevent irreparable injury to 
property or property rights. Further, no restraining 
order shall forbid ceasing to wok or inducing or 
persuading others to do so, “or from attending at or 
near a house or place where any person resides or 
works, or carries on business, or happens to be, for 
purpose of peacefully obtaining or communicating 
information, or peacefully persuading any persons to 





foregoing conveys. But there are still other features 
cf this Wisconsin law that deserve to be emphasized. 


| work or cease from working; or from ceasing to patronize 
or to supply any party to such dispute,’ &c. 
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The object of this is to prevent legal interference 
with the invariable habit of persons who have exer- 
cised their admitted right to cease work of hanging 
about the place of work, throwing picket lines about 
it, and interfering, first by argument, and next by 
the persuasion of threatened or actual violence, with 
others who desire to take the vacated places. Further, 
prohibition of injunction against the boycott 1s 
neatly tucked in among the verbiage about “peaceable 
means’, “lawful purposes’’, “peaceably assembling”’, 
and so on. The various means by which strikers 
have ‘‘persuaded” others to desist from taking the 
obnoxious employment, and the inducement by 
boycott, are those which Mr. Gompers has loudly 
declared to lie within the natural rights of man. 

The injunction powers of Federal judges have not 
been exercised lightly or hastily or unjustly, not- 
withstanding Mr. Gompers. And if any curtailment 


taken only in clear publicity and after ample considera- 
tion. On the contrary, this Clayton Bill was brought 
to a vote under a special rule which cut off discussion 
and prevented amendment, and was rushed through 
by a vote of 244 to 31. It is clearly a campaign 
measure, designed to cajole the labor vote. 





All April records in the foreign trade of the United 
States were broken in the month lately closed, the 
merchandise exports exceeding in value the previous 
h igh mark (that made last year) by 21 million dollars, 
and the imports running ahead of 1910 by nearly 29 
millions. Asin March, the greater part of the gain in 
exports came through very heavy shipments of cot- 
ton, but an expansion of 11 million dollars in the out- 
flow of manufactures, &c., is to be noted as a favora- 
ble feature of the exhibit. Breadstuffs and _provi- 
sions exports, on the other hand, were less than in 1911. 
The total value of the exports of commodities for April 
1912 was $179,068,714, against $157,987 ,550 in 1911 
and $133,110,253 in 1910. For the ten months of 
the fiscal year, also, a new record has been set, the ex- 
port total for 1911-12 having been $1,890,476,981, 
or 136 millions greater than in 1910-11 and 404 mil- 
lions in excess of 1909-10. . The large gain over a year 
ago has been contributed in much the greatest measure 
by such articles as iron and steel and manufactures, 
vegetable oils, oil cake, cotton manufactures, leather 
and manufactures, copper and automobiles. Cotton, 
it is to be stated, has gone out much more freely than 
ever betore, but, owing to the lower price, the value 
is nearly 3% less than last year, though the quantity 
exported in the current fiscal year is 38% greater than 
in the like period of 1910-11. 

The merchandise imports in April were $162,724 ,659, 
against $119,826,706 in the month of 1911 and $133,- 
921,911 in 1910, and for the ten months of the fiscal 
year the comparison is between $1 ,366,785,751 and $1,- 
274,604,761 and $1,318 ,233,036. Here asin theexport 
list, some of the commodities show notable augmenta- 
tion in 1912 over 1911. We mention in this category 
hides and skins, sugar, art works, coffee and raw wool. 
The export balance for the last ten months is, of course, 
heavy, and at $523,691 ,230 it exceeds 1910-11 by 44 
million dollars, and is of greater magnitude than in 
any earlier year except 1900-01 and 1907-08. 

The gold movement during April 1912 was small 
in either direction, receipts being largely from Mexico 
and the exports mainly to South America. The move- 
ment netted an import balance of $2,075,783, making 
the net exports for the ten months of the current fiscal 





year $5,727,462, this contrasting with net imports of 
$51,207,110 in 1910-11 and exports of $80,625,540 
in 1909-10. 





The bill to regulate trading in cotton futures, in- 
troduced by Senator Smith of South Carolina a month 
or so ago, was reported favorably on Tuesday by the 
Committee on Agriculture of the upper House, and 
presumably will shortly be brought up in that body for 
discussion and vote. Needless to say, the bill is aimed 
particularly at the New York Cotton Excha ge, and 
its methods of trading, as it provides not only that the 
grades contracted for shall be specified in the contract, 
with the option of delivering one grade above or below 
that designated, but makes it obligatory to deliver the 
cotton contracted for according to the Government 
standard, and to use actual commercial differences in 


} determining the difference in price between the grade 
of judiciary discretion is proper, it should be under- 


delivered and that named in the contract. It is, of 
course, well known that the New York Exchange has 
steadily maintained its belief in “fixed” differences as 
the better method of adjusting the prices between 
grades, and the enactment of the bill would doubtless 
force it to adopt actual commercial differences, which 
are subject to variations from day to day. It is fur- 
thermore to be noted that under the form of contract 
named in the bill, deliveries under it are restricted to 
three grades, whereas at the present time, under the 
rules of the New York Exchange, any grade from Geod 
Ordinary to Fair, inclusive (all merchantable cotton, of 
course), may be delivered, with proper price adjust- 
ments. As regards the requirement that the Govern- 
ment standard of grades be made the basis of delivery, 
the bill takes cognizance of the contention of the local 
Exchange, that the existing Government standard of 
srades applies only to Gulf cotton, and that no pro- 
vision is made for that portion of the crop known as 
“upland.” Recognizing the justice of the objection, 
the bill provides for a double classification. Severe 
penalties, exercisable in the discretion of the court, 
are provided for violations of the provisions of the bill. 





That slight, if any, progress has thus far been 
made towards reaching an agreement on armaments 
between Great Britain and Germany becomes evident 
through the passage on its second reading in the 
Reichstag on Tuesday of the new German Naval Bill. 
This incident was promptly followed on Wednesday 
by the announcement in the Hous: of Commons by 
Winston Spencer Churchill, First Lord of the British 
Admiralty, that “in view of the additional sums to 
be expended by Germany on naval construction 
under its new bill,’ he would present supplementary 
naval estimates this year as he had intimated he 
would do in his speech when introducing the naval 
budget. Thus, it is evident that additional and 
entirely unnecessary burdens of taxation are to be 
placed upon the people of both nations. Mr. Churchill 
introduced the naval estimates in the House of Com- 
mons on March 19, the new appropriations calling for 
$220,427,000, a decrease of $1,535,000 from the 
amount spent last year. He accompanied the intro- 
duction with a perfectly frank notice to Germany 
that it would be the latter’s own naval program 
that would determine whether the British appro- 
priations, and in turn British naval construction, 
would be augmented or retarded. He laid down a 
60% superiority in battleships and battle cruisers 
of the Dreadnought type, as compared with the 
German Navy, as a convenient basis for the next 
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four or five years. Obviously, no formal agreement 
has been practicable between the two countries, but 
the hope of the British First Lord was that Germany 
would see the advantage of informally accepting the 
suggestion of a saving of unnecessary expenditures 
and consequently relieving the already severely tax- 
ridden people in some measure. The German Naval 
Bill calls for an extra battle squadron, for which three 
additional battleships and two cruisers are to be 
constructed before 1920. 





If we are to believe cable advices from Peking 
ne:otiations between representatives of the new 
Chinese Republic and the bankers representing the 
Six Powers, namely the United States, Gr at Britain, 
Germany, France, Russia and Japan, have again 
been successfully concluded. London advices, how- 
ever, are not so confident, as it is evident that the old 
friction between Russia and Japan on the one hand 
and the four other Powers on the other hand have 
broken out afresh. The meetings of the bankers at 
the British centre have been suspended until Russia 
has been able to give further consideration to the 
position of the other Powers. The Russian con- 
ditions, as stated by M. Overstraete, Vice-President 
of the Russo-Asiatic Bank, who represented that 
country at the conferences, were that Russian interests 
should be safe-guarded in Mongolia and Western 
China and that political control of money advanced 
to China should take precedence over the bankers’ 
control, as the interests of the Powers thereby would 
be better safe-guarded. It is understood tha Japan 
has concurred in the Russian proposals. The Chinese, 
it is also necessary to bear in mind, are likewise 
shifty in negotiations of this character and usually 
leave so many loopholes that will permit repudiation 
at the last moment that there seems distinct encourage- 
ment to wait until the contract is signed, sealed and 
delivered before accepting the result as final. The 
latest reports state that the negotiations are for a loan 
of $250,000,000 instead of $300,000,000, the total 
heretofore spoken of. The first $50,000,000 is to be 
advanced by the end of October and the expenditures 
will be under the supervision jointly of foreign and 
Chinese auditors. Subsequently, an additional loan 
of $200,000,000 will be furnished, whose proceeds are 
to be expended under the supervision similar to that 
exercised in the case of a Canton-Kowloon Railway 
loan. The advance loan of $50,000,000 is designed 
to provide for the payment of the soldiery. 

No announcement has been made on the point that 
has recently been attracting attention, namely 
whether it is proposed that the new loan shall include 
in its terms a virtual monopoly of the banking privilege 
to supply the national needs of China. Strong 
sentiment exists on the part of “Young China’, which 
now has such a firm grasp on the affairs of t e nation, 
against granting such a special privilege. In the 
contracts for the English Canton-Kowloon Railway 
loan of 1907, the German-British Tien-tsin-Pukow 
railway loan of 1908, the railway loan (American- 
German-British-French) of 1911 and the currency 
reform loan of 1911, in which the same four Powers 
participated, the following restrictions were agreed 
to by the Chinese Government: ‘Precise statement 
of the purposes of the loan, with specific statements 
as to the nature of enterprises contemplated and 
amounts to be applied thereto; quarterly and annual 
statements of accounts to be submitted to the lenders, 
and published; foreign auditors; foreign advisers when 





necessary and administration of the revenues pledged 
as security by the maritime customs under foreign 
direction”. It is expected that the first installment 
of the new loan will be offered for public subscription 
in New York and the European financial centres in the 
autumn. } 
Members of the Chinese Republican Cabinet ap- 
peared before the Provisional Council on Monday and 
promised the introduction of reforms in administration 
and also extensive modern developments, to include 
trial by jury, reorganization of the army and navy, a 
general system of education, sound methods of taxa- 
tion, comprising the introduction of an income tax and 
the establishment of a national bank. This visit of 
the Cabinet Ministers to the Provisional Council was 
interpreted as an effort on the part of Premier Tang 
Shao-Yi to prevent his impending overthrow. The 
Premier was closely questioned in secret session of the 
Council. Certain of the Councillors declare that the 
Premier personally paid to Dr. Sun Yat Sen $1,000,000. 
They also charged himjwith contracting and spending 
the recent Belgian loan without consulting the Council. 
Tan Shao-Yi promised to submit his accounts and the 
budget for the current year, which the Council de- 
mands. Nevertheless, according to the dispatch in 
question, the downfall of the Premier is expected. 





The Turco-Italian War is still dragging so far as 
military operations in Tripoli are concerned. Tue 
Italians have occupied the islands of Karpathos, 
Kaso, Piscopi and Nisyro in the Grecian Archipelago, 
together with the Turkish islands of Stampalia and 
Rhodes, which completely closes the Aegean Sea. 
Turkey is thus blockaded and isolated from the Medi- 
terranean. The American Ambassador at Constanti- 
nople has requested the Minister of Foreign Affairs to 
instruct the authorities at Smyrna to furnish certain 
data to enable Charles W. Fowle, interpreter at the 
American Embassy, and Frank B. Upham, commander 
of the United States gunboat Scorpion, to draw up a 
report in regard to the sinking on April 29 of the Ameri- 
can steamersTexas. It is understood that the Ambas- 
sador has referred to the arrest of the captain of the 
Texas, who was forcibly removed from the Greek hos- 
pital on May 5 to a Turkish prison infirmary, pointing 
out that the customary judicial procedure appears not 
to have been observed. The German Government has 
asked the Porte to accept Baron von Wangenheim, 
now Minister at Athens, as Ambassador at Constanti- 
nople, to succeed Baron Marschell von Bieberstein, 
who was recently transferred to London. Official 
announcement was made by the Porte yesterday of 
the re-opening to-day (Saturday)gof the Dardanelles, 
which was closed on April 18, when the proximity of 
Italian warships became a menace. This will relieve 
a diplomatic strain that had already reached some 
tension because of scores of grain-laden ships that had 
been held up. The Russian Ambassador to Paris, on 
behalf of the Russian Foreign Minister, M. Sasonoff, 
has asked Premier Poincaire to recall M. Louis, the 
French Ambassador to St. Petersburg, because of the 
latter’s disinclination to transmit to Paris Sasonoff’s 
views on the Turco-Italian war and on Eastern 
affairs. No decision has yet been reached. 





King Frederick VIII. of Denmark died suddenly on 
Tuesday on a street of Hamburg, Germany, of apop- 
lexy. He was unattended and his body was removed 
to a public hospital where it lay unidentified for several 
hours. The King, traveling incognito, Farrived in 
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Hamburg on Monday on his return from a long trip 
to the South, where he had been convalescing from a 
serious attack of inflammation of the lungs. With the 
Queen and the royal suite he took quarters at the 
Hamburger Hof Hotel. At ten o’clock on Tuesday 
night he left the hotel, unaccompanied, for his usual 
stroll before retiring, and was stricken on the street. 
On Wednesday at 3 o’clock in the afternoon, Chris- 
tian X. was proclaimed King of Denmark from the 
balcony of the palace at Copenhagen. The ceremony 
was exceedingly simple, the Premier appearing prompt- 
ly at 3 o’clock on the balcony, and after announcing 
the death of King Frederick, immediately proclaimed 
Christian X. his successor, and wished the new king 
a long life. The new monarch in a brief speech paid 
tribute to his father and pointed out the difficulties 
of succeeding such a ruler, concluding: “May God 
give me strength rightly to rule my dear old country, 
and may it live forever!’ 











The attempt of General Orozco, the Mexican revolu- 
- tionary leader, to reach the strategical point of Torreon 
has failed. In a stubbornly fought engagement last 
Saturday and Sunday he was outflanked and defeated 
by the Federal troops and has retreated and intrenched 
himself among the hills near Rellano, in Chihuahua. 
In retreating he burned many bridges north of Conejos 
in Durango, which was the battle-ground on Sunday, 
so that it will be difficult for the Federal troops to 
follow him promptly with artillery. Orozco is now 
on his old battle-ground where he defeated Gen. Salas, 
who subsequently committed suicide. In a statement 
conceding his defeat on Monday last Orozco declared 
that he was by no means dispirited. ‘The revolution 
has just begun,” he said, “and we are confident that 
we will ultimately overthrow Madero, for a just 
revolution will always triumph.” Gen. Orozco would 
not say how many men he had lost, but admitted that 
he had not heard from Gen. Campa and Gen. Artugu- 
medo, whom he sent around to the west of Conejos 
with 2,500 men to flank the Federals. Gen. Tellez, of 
the Federal army, is believed to have engaged them 
and cut off their retreat. The revolutionists claim to 
have captured Raoul Madero, whom they willhold as 
hostage in order, they assert, to enforce their demands 
upon the Mexican Government that it must not 
execute any more rebel prisoners. 

The attitude of our own Government towards the 
Mexican uprising continues to be one of most scrupu- 
lous neutrality. Alleged information was laid before 
the Senate on Saturday by Senator Fall, of New 
Mexico, that three representatives of the Japanese 
Government had signed an agreement with Gen. Orozco 
whereby Magdalena Bay will be given to Japan as a 
return for financial aid, should the revolutionists suc- 
ceed. These statements were first published in an 
El Paso paper and were sent to Senator Fall by a 
man in Mexico who, to quote the Senator, “‘has the 
interests of seven or eight thousand American colonists 
as his business,”’ and in whom the Senator stated he 
has “placed the utmost confidence.”” The information 
relative to the alleged agreement was given to the Texas 
paper by Peter I’. Aikin, formerly a spy in the employ 
of the Japanese during the Russo-Japanese War, and 
later a spy for the Mexican Government. Aikin is 
now in jail at El Paso on a charge of making a shipment 
of munitions of war into Mexico in violation of Presi- 
dent Taft’s proclamation. His papers include, among 
other maps, one of Magdalena Bay, where, according to 
Aikin, officers of the Japanese army declared they 
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would land their troops and establish a base of supplies 
in case of war with the United States. Thus far the 
Senate evidently does not regard the information as 
of sufficient importance to take definite action. Mex- 
ico has decided to defer negotiations for a war loan 
until the revolution has been quelled. According to a 
dispatch from Mexico City, official denial is given of a 
report that the Government is negotiating, through its 
former Minister of Finance, Limantour, now a resident 
of Paris, to float at that centre the $10,000,000 gold 
war loan recently authorized by the Mexican Congress. 
John Barrett, Director-General of the Pan-American 
Union, in an address at the banquet of the New York 
Produce Exchange in this city on Wednesday evening, 
warned New York merchants against what he described 
as a “mighty peril,” which he said was contained in 
the possibility of intervention by the United States in 
Mexico that might be brought on by “loose talk of 
certain speakers and writers and editors and news- 
papers. Just assure as the sun will rise to-morrow,” 
said Mr. Barrett, “if we intervene in Mexico for any 
other cause than Mexico’s declaring war on us, we 
will begin endless war with all Latin America and 
forever lose our prestige and influence with the coun- 
tries to the South of us. Lest we forget in dealing 
with Mexico, let us remember Mexico’s sovereignty is 
just as dear to her as ours is to us. Better that every 
American should come home than that we should 
spend billions of dollars and lose hundreds of thousands 
of lives in a great war with a friendly nation. Mighty 
Brazil, progressive Argentina and Chili, and every 
other country to the South of us would say, ‘if we let 
American capital and Americans into our country, we 
may have the intervention of the United States; there- 
fore, let none come here’—that would be our fate.” 





With the advent of spring notable activity is to 
be noted in those lines of industry, operations in 
which are usually hindered, if not fully prevented, 
by the prevalence of wintry conditions. This is 
true in greater or less degree in all years but appears 
to be especially true in 1912 of the building trade, in 
which conspicuous and fairly general activity is now 
in progress. As a matter of fact, operations in that 
important industry were in April, in the country as 
a whole, of practically record proportions for the 
period, and this activity is reflected in the markets 
for structural steel as well as in all other commodities 
that enter into construction work. A feature of the 
month’s operations, moreover, has been the spurt in 
many of the smaller municipalities of the country, 
such cities as Altoona, Augusta, Ga., Bay City, 
Cambridge, Chattanooga, Davenport, Iowa, Des 
Moines, Fitchburg, Hagerstown, Medford, Mass., 
Nashville, Norfolk, Reading, Pa., Salem, Mass., and 
Sioux City reporting contemplated work running 
from double to more than quadruple that of the like 
period last year. Furthermore, at leading cities, like 
Boston, Chicago, Detroit, Indianapolis, Los Angeles, 
Newark, Philadelphia, Portland, Ore., Rochester, 
St. Louis, San Francisco and New York, there is much 
greater activity than in 1911. Declines are in evidence 
at some important points but, as a rule, they follow 
prior large operations or are due to local causes. 

Our statement for this latest month covers 123 
leading cities, of which a majority (81) show increases 
in contempated expenditures over April 1911, with 
the aggregate intended outlay reaching no less than 
$105,489,927 and comparing with $87,605,544 a year 
ago and $97,336,922 in 1910. Greater New York’s 
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exhibit for the month is the best for the period in our 
record, $28,144,453, contrasting with $22,782,181 in 
1911 and $26,736,456 in 1910. For cities outside 
of New York the grand total for April 1912 is $77,- 
345,474, against $64,823,363 in 1911 and $69,600,466 
two years ago. 

For the elapsed four months of the current calendra 
year the showing is better than for any recent similar 
period so far as aggregate proposed expenditure is 
concerned and likely is a record in that respect. 
Of the New England cities 12 out of 21 report smaller 
figures than in 1911, but, due to the large increase 
at Boston, the total of all is well ahead of last year. 
The aggregate for 26 cities in the Middle section 
(exclusive of New York) is only very moderately less 
than last year, but in the Middle West the 24 cities 
included give a total quite a little below a year ago, 
most of the larger municipalities other than Detroit 
reporting losses. At the South, however, the result 
for 23 cities is more satisfactory than for 1911, gains 
at Atlanta, Houston, Chattanooga, Macon, Knoxville, 
New Orleans, Norfolk and Richmond more than 
offsetting the rather large decreases at Dallas, Fort 
Worth, Jacksonville, Little Rock, Memphis and Okla- 
homaCity. On the Pacific Slope, too, greater activity 
has prevailed, 10 out of 13 cities reporting more doing 
this year than last, with San Diego conspicuous in 
that regard, and the general total of expected outlay 
about 5% millions in excess. The “Other Western’’ 
group, embracing 16 cities, of which 10 report losses, 
shows an aggregate a little less than for 1911. 

But for the 122 cities outside of New York as a 
unit, the contemplated expenditure for building 
operations under the permits issued in the four months 
of 1912 totals $210,223 218, against $203,902,750 in 
1911 and $209,338,759 in 1910; Greater New York’s 
outlays are $80,345,010 and $63,243,517 and $79,- 
286,276, and for the whole country (123 cities) $290,- 
568,228 in 1912, against $267,146,267 in 1911 (an 
excess of 8.8%) and $288,625,035 (an increase of 
0.7%) in 1910. 

There would appear to be no let up to the activity 
in building operations in Canada, and naturally so 
considering the comparatively rapid growth in popula- 
tion through immigration and the important industrial 
development in progress. Returns for April from 
14 cities in the eastern portion of the Dominion indi- 
cate a very satisfactory increase in expenditure 
arranged for this year, and the aggregate for the four 
months, at $15,989,291, contrasts with $13,733,971 
a year ago. The same number of Western cities 
furnishes a month’s total 5% million dollars in excess 
of 1911, every place sharing in it, and a four months’ 
aggregate of $27,404,765, against $17,446,248, with 
Edmonton, Moose Jaw and Saskatoon especially 
conspicuous for large gains. For the Dominion as 
a whole (28 cities) the April total is 2014 millions, 
against 1354 millions last year, and the aggregate for 
the period since January 1 is $43,394,056, against 
$31,180,219, or an increase of nearly 40%. 





Private foreign bank discounts still suggest a steady 
money situation abroad, although a reduction in the 
Bank of France’s official discount rate to 3% (from 
346%) on Friday produced a favorable impression as 
an indication that the official feeling of caution at the 
French centre has been relaxed. At London, accord- 
ing to yesterday’s cable dispatches the closing rate 
was 274% for bills of all maturities, spot and to 
arrive. This is within \%% of the official Bank rate, 
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and lends color to recent reports that the Bank’s 
Court was influenced in reducing the official minimum 
to 3% last week by a desire to steady the demand for 
investment securities. The London fortnightly settle- 
ment which began on Monday indicated no special 
reduction in the American account and contango 
rates were 4@44%%, which compares with 4% at the 
previous settlement and 5% at the settlement before 
that. Notwithstanding the reduction in the Bank 
rate, consols haveruled quite weak closing at a net loss 
of 7-16% for the week. It is evident, therefore, 
that the money position in the London market has 
not yet assumed such exceptional ease that American 
banking balances are likely to be paid off in a hasty 
manner. Four small Stock Exchange failures at- 
tended the London settlement. They resulted from 
the wild speculation in Marconi shares, but were not 
especially important. In Paris yesterday the closing 
private discount rate was reduced 14% as a result of 
the lowering of the official rate. The closing quota- 
tion was 234% for spot bills of all maturities and 
27%% “for bills to arrive. A week ago 344% was 
the single quotation. In Berlin discounts are much 
stronger, the spot rate at the close being 4%% 





and bills to arrive 444%, which compares with 
372% for both spot and forward bills a week 


ago. Brussels closed ‘at 344% and 334% ‘for spot 
and to arrive bills, respectively, which compares 
with a single rate of 34% a week ago. Amsterdam 
remains unchanged at 3%%. The official Bank 
rates at the centres named are: London, 3%; Paris, 
3%; Berlin, 5%; Brussels, 44% and Amsterdam 4%. 


The weekly statement of the Bank of England 
which was published on Thursday again showed only 
a small increase (£144,173) in bullion holdings, not- 
withstanding that the Bank purchased £580,000 of 
the regular weekly offering of Cape gold on Monday 
(£200,000 as usual of late going to India) and has 
been buying gold from various home and foreign 
sources during the week. It may incidentally be 
mentioned that at the recent annual meeting of the 
Bank of India, the Chairman, Mr. Robert Campbell, 
showed that in the year 1911 India’s imports of gold 
from all sources reached the immense sum of £23,- 
389,000, or one-fourth of the whole world’s annual 
production, as compared with £18,023,000 in 1910 
and £10,068,000 in 1909; and, what is peculiar about 
India’s imports, Chairman Campbell observed, is that 
the gold never comes out again. | 

The Bank of England, according to this week’s 
report, is in an exceptionally strong position, both as 
regards its bullion holdings and its reserves, its supply 
of gold amounting to £39,832,338, comparing with 
£37,700,987 at the corresponding week last year 
and £37 ,841,802 in 1910. The increase in reserve this 
week is £287,000 and the proportion of reserve to 
liabilities has risen to 52.30% from 51.20% last 
week and compares with 51.27% one year ago and 
53.36% two years ago. The market received the 
benefit of a decrease of £530,000 in public deposits, 
but it paid off, as suggested by the decrease in “‘other 
securities’ £964,000 in loans that had matured at the 
Bank. The outstanding loans are now £30,539,000, 
which compares with £29,635,098 one year ago and 
£28,677,551 in 1910. Notes reserved register an 
increase of £196,000 and deposits other than public 
deposits were reduced £166,000. Our special cor- 
respondent furnishes the following details of the gold 
movements into and out of the Bank for the Bank 
week: Imports, £330,000 (of which £23,000 from 
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Australia, £19,000 from France and £288,000 bought 
in the open market); exports, £110,000 (of which 
£35,000 to South Africa and £75,000 German coin 
sold), and receipts of £76,000 net from the interior 
of Great Britain. 





The weekly statement of the Bank of France, which 
was published on Friday as the result of the holiday 
on Thursday, showed an increase of 8,525,000 francs in 
gold, bringing the total stock up to 3,242,225,000 
francs, which, for the first time this year, is in excess 
of last year’s total, which then was 3,240,925,000 
francs. This showing undoubtedly encouraged the 
reduction from 34% to 3% in the official Bank rates 
The silver holdings decreased 1,525,000 francs, notes in 
circulation suffered a contraction of 41,700,000 francs 
and general deposits of 74,475,000 francs. Discounts 
were reduced 75,375,000 francs, while Treasury de- 
posits decreased 74,475,000 frances. Discounts this 
week aggregate 1,097 ,952,000, which compares with 
1 ,047 330,594 one year ago. 





The local money situation continues to reflect hesita- 
tion in new business, which term we use to emphasize 
the distinction between new commitments and the 
business activity that is undoubtedly in progress, but 
which represents commitments of a month or more 
ago. The record of clearings which we present in 
another column is a sufficient indication that business 
at the time, a few weeks ago, when President Taft’s 
prospects for re-election appeared so conclusive, had 
assumed genuinely active proportions. It is this 
business, however, that is now being distributed. 
But merchants and manufacturers alike are at present 
not unnaturally showing a spirit of caution which is 
being reflected by the easy position of money for fixed 
maturities. The opinion seems quite general in 
representative banking circles at this centre that the 
money situation is not likely to materially change until 
late summer, when the agricultural sections of the 
country call on New York for funds to move the crops. 
There has thus far this year been active demand upon 
the market for new capital, but with theacute political 
complications that have arisen, new initiative in this 
as in other branches of our national activities seems to 
have subsided and underwriters are not inclined to 
seriously test the volume of the investment demand 
at the present time. One prospective important 
appeal to investors is the forthcoming $25,950,000 
New York State loan, whose reception is being awaited 
with much interest, as it is a 4% loan and compares 
with a 44% offering of $65,000,000 last week by the 
City of New York. It is true that New York’s Clear- 
ing-House institutions have their resources pretty 
well loaned out, the cash surplus of the banks and trust 
companies, according to last Saturday’s statement, 
being less than $12,000,000 above the cash reserve 
requirement. But our bank officers feel that a secon- 
dary reserve is available whenever rental rates for 
money become sufficiently attractive to encourage its 
transfer. By this secondary reserve we mean the 
balances belonging to American bankers that are being 
carried abroad. Naturally, should the stock market 
enter upon a period of active speculation, or should 
trade and industry assume unexpected activity, these 
features would upset the feeling of security that now 
seems to prevail so very generally in banking circies. 
But with the country so completely disturbed as it is 
at present by the political nightmare, there are very 
few who are sufficiently optimistic to expect these 








developments. An active demand for currency has 
developed on the Pacific Coast, New York banks 
having during the last fortnight transferred $6,800,000 
to San Francisco through the Sub-Treasury. This, it is 
understood, reflects very largely the annual require- 
ments of the fruit districts. But the currency move- 
ment with the interior has been decidedly in favor of 
New York this week. 

Call money during the week has not been pressed 
on the market, the extreme rates having been 24@ 
3%. In fact, except on Wednesday, when the lower 
figure was temporarily available, and on Friday, when 
244% was touched, the entire week’s range has been 
between the narrow limits of 234 and 3%, these figures, 
with the exceptions named, being the lowest and 
highest of each day. The ruling rate has remained 
steady at 234% also, with the exception of Tuesday 
and Friday, when it was 2%%. Time money 
as we have already indicated, has ruled easy, though 
closing quotations show no net change for the week 
from 3@3\% for sixty days, 344% for ninety days, 
344,@3%% for four and five months and 34{@34%% 
for six months. The market for mercantile paper 
remains quiet, and while quotations have not been 
formally altered, the minimum and not the maximum 
discount rate seems to more accurately represent the 
market. The final quotations are 4 to 444% for sixty 
and ninety days’ endorsed bills receivable and also for 
four to six months’ single-name bills of choice charac- 
ter; others are still quoted at 5%. 








Sterling exchange has ruled quite firm. A fair 
supply of finance paper has been in the market and the 
strength in private discount rates in London and on 
the Continent militate for the moment against any 
special movement for the withdrawal of our European 
balances. Meanwhile the tourist movement is getting 
into full swing, which requires remittances to offset 
the drafts that the tourists take with them, thereby 
drawing upon our forcign balances, and thusthe steadi- 
ness in sterling exchange may be eonsidered more or less 
seasonal. There has been no additional indication in 
the exchanges this week of a substantial foreign sub- 
scription to the recent New York City bond issue. In 
view of the firmness of money in Berlin where Stock Ex- 
change speculation in industrial properties has assumed 
sufficient importance to call forth cautionary advice 
from Government circles to restrict the movement, it 
seems rather premature to expect active re-payments 
of American loans by Germany, which would, of course, 
be an effective factor in the sterling exchange market, 
Under such circumstances an immediate reduction of 
the official German discount rate seems improbable. 
An additional factor in the German market has been 
the payment of an installment of $24,000,000 of the 
German-Prussian loans that were floated in January. 
Our bankers are expecting a considerable flurry in 
Germany at the end of the June quarter. The April 
statement of our foreign trade, just published by the 
Bureau of Statistics, shows quite a considerable degree 
of reaction from March in the excess of exports over 
imports, which amounted to only $16,344,055. In 
March the excess was $48,707,845 and a year ago in 
April it was $38,160,844. This reduction in the export 
balance is due to a correspondingly larger increase in 
the imports than in the exports, the former having 
expanded, in round numbers, $42,900,000, and the 
latter only $21,000,000. As noted elsewhere, both 
items establish a new high record for April trade. 
Checks on London in Paris closed yesterday at 25 frances 
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22 centimes, showing no quotable change for the week, 
while checks on London in Berlin closed at 20 marks 46 
pfennigs, against 20 marks 47144 pfennigs at the close 
of last week. This latter decline indicates a strong 
movement of the exchanges in favor of Berlin. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8680@4 8685, cable transfers at 4 8710@4 8715 
and sixty days at 4 8415@4 8425. Higher discounts 
at London and inquiries in connection with the coming 
fortnightly settlement caused an advance of 5 points 
on Monday, and demand moved up to 4 8685@4 8690, 
cable transfers to 4 8715@4 8720 and sixty days to 
4 8425@4 8435. On Tuesday the market opened 
firm, advanced 5 points, then receded on slightly easier 
London discounts, and closed unchanged for demand; 
cable transfers were weaker at 4 8710@4 8715, while 
sixty days advanced to 4 8430@4 8440. Demand de- 
clined on Wednesday to 4 8680@4 8685 and sixty-day 
bills to 4 8425@4 8435; cable transfers, however, re- 
mained without change at 48710@48715. There 
was a further decline on Thursday on heavy offerings 
of bond bills and the strong Bank of England state- 
ment; the final range was 4 8675@4 8680 for demand 
and 4 8705@4 8710 for cable transfers; sixty days 
ruled unchanged. On Friday the market ruled steady, 
advancing 10 points for demand and cable transfers. 
Closing quotations were 4 8425@4 8435 for sixty days, 
4 8685@4 8690 for demand and 4 8715@4 8720 for 
cable transfers. Commercial on banks closed at 
4 8234 @4 84 and documents for payment 4 8384%@ 
48414. Cotton for payment ranged from 4 8334 to 
4 84; grain for payment from 4 8414 to 4 84%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 








| Received by | Shipped by | Net Interior 

Week ending May 17 1912. IN. Y. Banks.|N. Y. Banks. Movement. 
Currency ........................| $12,080,000] $6,204,000 Gain $5,876,000 
EE SEE EES Re en Ne eee ee 3,097,000 1,894,000 Gain = 1,203,000 





Total gold and legal tenders __ __ - -| 





$15,177,000) $8,098,000 Gain $7,079,000 





With the Sub-Treasury operations the result is as 
follows: 














| Into Out of Net Change in 

Week ending May 17 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above_| $15,177,000] $8,098,000/Gain $7,079,000 
Sub-Treasury operations.._______. _| 26,100,000 27.300,000|Loss 1,200,000 
Total gold and legal tenders.____. | $41,277,000) $35,.398,000j)Gain 5,879,000 











The following table indicate the amount of bullion 
in the principal European banks. 





May 16 1912. May 18 1911. 


Banks of 





Gold. Total. Gold. Total. 


Silver. 

oe 
England __| 39,832,338) 
France . .|129,649,080 
Germany..| 44,543,900 
Russia @__|149,197,000 
Aus.-Hunbj 52,613,000 
Spain ____| 17,022,000 
Italya____| 42,115,000 
Neth’lands} 12,179,000 
Nat.Belg.d| 6,646,000 
Sweden __| 4,793,000 
Switz’land| 6,435,000 6,435,000} 6,188,300 
Norway __| 1,981,006 1,981,000; 2,016,000 


Total week|507,006,318)107,676 1701614 ,682 ,488/496,717,200)110,247,397/606,964,597 


Prev. week|506 479,372 107,504 ,473)613,983 845 494,126,084/109,743 493/603 869,547 


Silver. | 








| £ 
| 37,700,987 
34,162,080,163,798,760 
15.923.450| 59,021,650 
7°110.000'150,683 ,000 
13'026,.000! 68,613,000 
31 007,000! 47,535,000 
3475,000| 43,051,000 
2'150,200) 13,559,200 
3'393.667| 10,181,000 
~ | 4,616,700 


£ £ 
ete | 39,832,338] 37,700,987 
32,494,380) 162, 143 360|129,636,680 
16,900,000; 61,443,900] 43,098,200 
7,669 ,000/156 ,866 ,000|143 573,000 
12,713,000} 65,326,000| 55,587,000 
29,990,000) 47,012,000} 16,528,000) 
3,662,000) 45,777,000] 39,576,000 
924,890) 13,103,890] 11,409,000 
3,323,000} 9,969,000} 6,787,333 
-...| 4,793,000} 4,616,700 



































aThe total of gold in the Bank of Russia includes the balance held abroad— 
that is the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 


b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 


d The division between gold and silver given in our table of coin and bullion In 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 


weekly returns, merely reporting the total gold and silver; but we believe the 
division we make ts a close approximation. 





= 
— a Sennen 


THE DECLINE IN FRENCH GOVERNMENT 
BONDS. 

Not the least striking incident in the markets of 
Europe during the past few weeks has been the sudden 
break in the 3% Government bonds of France, which, 
after selling at 97 a year ago and at 95 early in the 
present year, fell swiftly below 92 a short time ago, 
thereby touching the lowest price in more than two 
decades. This decline is striking, not only because of 
the added evidence it provides to the recent general 
trend of values in government securities, but because, 
owing to the great wealth of the French people, and 
their disposition to invest conservatively in high-grade 
securities, the French rente has been perhaps more 
immune from the vicissitudes of recent years than 
any other important government issue. 

Until 1883 the French Government paid 5% to 
investors in its bonds; between then and 1894 the 
rate was 444%. It was then reduced to 34%, with 
an automatic reduction to 3% in 1902. In the last- 
named year the bonds sold at 102, against this year’s 
high price of 95%. Yet the market for these bonds 
since 1905, when the most rapid decline occurred in 
most other government securities, has been exception- 
ally stable. Their highest price in 1906 was 99%, and 
even last year they sold above 97. The recent abrupt 
decline below 92 was doubtless partly caused by 
the imminence of an income tax in France, which was 
expected to be applied to interest on Government 
bonds. The recovery in rentes which has since 
occurred was partly due to outright purchases by the 
Bank of France to support the market, but it has also 
been ascribed to proposals made in the French Legisla- 
ture to exempt the interest on Government bonds from 
the application of that tax—following the practice 
adopted by the United States, but not by England. 

There were, however, other circumstances sur- 
rounding this recent decline in the 3%s which have a 
more general application. For one thing, there has 
lately been issued in France a 4% railway loan of 
300,000,000 frances, which, since it was placed on 
State-owned roads, was guaranteed by the Govern- 
ment. Now, although the outstanding Government 
3%s amount to twenty-two billion francs, nevertheless 
this offering of a security to all intents as good as the 
3%s, and with a higher rate of interest, necessarily 
diverted from the older Government issues a part of 
the public clientage. It must also be remembered that 
there are other bond issues on Government railways, 
either outstanding or impending, which, like the issue 
of this season, bear a higher rate of interest than 
the 3%s 

But, furthermore, it is only fair to recognize that 
this movement of French Government bonds merely 
repeats what has happened lately, on a still more 
striking scale, in British consols and in Government and 
municipal bonds of the United States. British con- 
sols, for example, which sold at 113% in 1897 (the 
interest rate then being 234%, against 244% to-day, 
and which ruled above par in 1900) got down last year 
to 763%. New York City bonds, which even in 1905 
sold on a basis which yielded 344% net income, now 
yield on the basis of the recent sale nearly 44%, and 
there have been issues which netted the investor more 
than this. As for the United States Government, the 
advance in the rate of interest on its bonds from 2 to. 
3%, even after allowing for the withholding of the 
“circulation privilege,’ is evidence of a similar ten- 
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For all such phenomena there must be some general 

cause. In French discussions of the recent decline in 
rentes, two general reasons have been commonly 
assigned—first, that the increased cost of living creates 
a desire for a higher rate on securities in which indi- 
viduals invest their savings, and, second, that such 
high rate is nowadays offered on equal y good securi- 
ties. The first explanation is, in our judgment, inad- 
missible. So far as we are able to see, investors always 
do insist on the highest obtainable interest yield com- 
patible with the kind of security they want, and they 
always have done so. The second explanation is 
sufficient as far as it goes; but it begs the question, for 
the reason that governments and corporations in high 
credit would not offer the higher rate on new bond 
issues unless they had to do so. The fact that the 
British Government is paying 3% on its Irish land 
stock as against 214% on consols; that the United 
States Government pays 3% on its new Panama bond 
issues, instead of 2% as heretofore, and that New 
York City offers arate of 4.21% on its borrowings, in- 
stead of the 34% of afew years ago—all this is only 
another way of saying that the general rate of interest 
yield on high-grade bonds has risen, a fact which is 
equally proved by the decline of older bonds which 
still bear the lower rate. 
_. When specific explanations for this rise in the in- 
terest rate of such securities are sought, it is quite as 
well first to reject the arbitrary dictum that the price 
of capital must go up because gold production has in- 
creased. Such explanations are never satisfactory 
unless it is shown at the same time why the assigned 
phenomena should operate in just that way. A more 
obvious explanation of this movement of high-grade 
bonds, especially government issues, lies in the rapidly 
mounting annual budgets of the governments. This is 
partly, though by no means wholly, explainable by 
the increased cost which has to be paid for running 
governments as for running other business enterprises. 
But, quite beyond this, the government undertakings 
of the day are such as of themselves immensely in- 
crease the demands of such governments on the money 
markets. The social experiments of Great Britain, 
and its fiscal undertakings in the matter of Irish land- 
lords and tenants; the enormously increased internal 
improvement schemes of France; the prodigious ex- 
penditure of the German Empire on armaments, up to 
a point which at one time almost suggested a strain on 
public credit, and in our own case the outlay to build 
the Panama Canal, are mere incidents of the tendencies 
of the day. 

It must not be forgotten that buyers of such securi- 
ties as government bonds are comprised in a compara- 
tively narrow circle. When governments wish to raise 
more money than the usual customers for their bonds 
are prepared to furnish, they must bid for new cus- 
tomers. But, in the first place, people who have not 
heretofore been used to investing in government bonds 
will expect some inducement to attract them, and 
that inducement must ordinarily be either a lower 
price or a higher interest yield. Nor is this all; for 
when one government undertakes nowadays to ap- 
proach these outside customers, it finds all other 
governments engaged in the same undertaking; and, 
beyond even this, business corporations themselves, 


engaged in the process of expansion, are similarly 


seeking, everywhere in the world, for new circles of in- 
vestors. ‘This happens when even the usual groups 
of individual customers for such loans are probably 
restricted in number by the higher cost of living and 





their consequently diminished annual surplus for in- 
vestment. This tendency has notably been shown of 
recent years by the savings banks of this and other 
countries, which not only have frequently been con- 
fronted by a smaller annual rate of increase in the de- 
posits of their customers, but whose surplus available 
for investment is restricted through the depreciation in 
market value of bonds in which previous savings de- 
posits have been invested. 

What is to be the end of this world-wide tendency? 
It is difficult to say, unless a change is to come here- 
after, either in the general upward tendency of com- 
modity prices or in the extravagance of governments. 
Perhaps the most striking feature of our time is the 
fact that extravagance of living, on the part of both 
individuals and governments, is apparently stimulated 
at the very moment when need of economy is greatest. 
This aspect of the matter is certainly not helped by the 
constant insistence of laborers on higher and higher 
wages—a movement which, when successful, results 
necessarily in rising prices of goods again even for the 
wage-earners themselves, and, by putting up the cost 
of living, leads to new demands for higher wages. 
Looked at from this point of view, the process seems 
merely to continue the revolutions of a vicious circle. 
From another point of view, it should not be forgotten 
that the thrifty and conservative investor enjoys 
opportunities for acquiring the best securities to-day 
on terms which would hardly have been dreamed of 
ten or fifteen years ago. 








DETERMINED TO TRY JUDICIAL “RECALL” 

The “‘recall” seemed at first something too monstrous 
to be taken seriously anywhere, yet this is shown to 
be an error of over-confidence by the unprecedented 
manner in which the thing has already been treated 
in the new State of Arizona. The provision for therecall 
of judges was in the constitution first proposed there, 
but was dropped at the State election, held in 
December last, because of the positive objection of 
President Taft and Congress to granting admission to 
any commonwealth that began by adopting such an 
abomination. It was held that while the people of a 
State once created become as independent as in any of 
the older States, Congress has a right to judge fitness 
for Statehood according to the kind of political founda- 
tion the people who wish to come in propose for them- 
selves. The United States therefore refused to go 
on record as indorsing judicial recall by admitting 
Arizona, although it was obvious that the thing could 
be adopted later, if it persisted in its hold on the new 
State. It has so persisted, for the Governor urged an 
amendment to that effect in his message of March 18 
to the first State Legislature, and the resolution propos- 
ing it has passed both branches, the vote in the lower 
branch being unanimous and in the Senate lacking only 
two votes of unanimity. 

Ratification by popular vote will follow in course 
of time, for people who accept such a proposition as 
this cannot be cured of their delusion except by putting 
in into practice. Most men, however unlettered, can 
see that to quarrel with and change one’s lawyer or 
physician because the professional opinion is not agree- 
able to hear would be to injure the legal or medical 
case in hand; but thousands of men who are legal 
voters fail to see that to put the recall over a judge’s 
head, like the sword of Damocles, would hopelessly 
impair his official value. Such treatment of a judge, 
regarded merely as a piece of expediency, is like 
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starving the horse which must aid in earning a living | 
or cutting into the rope on which life must depend. 

On the other hand, if a judge is reasonably believed 
to wrongly interpret either a law or a constitution, 
the plain remedy is to reconstruct law or constitution. 
If a judge is guilty of misconduct, remedial means 
exist. A member of the Commerce Court now stands 
accused of corruption, and he seems likely to be im- 
peached and tried, in accordance with that highest 
Constitution which some persons are now condemning 
as “old” and unequal to conditions of the present. 
If he is tried, the procedure will be conducted seri- 
ously and fairly; but if he came before a popular vote 
it is very nearly certain that he would be presumed 
guilty and be made victim of eagerness to try on the 
new idea and show how well it works. 

Arizona is one of the new commonwealths where 
the people have been accustomed to processes of which 
the lariat and the pistol holster are examples; justice 
in the early stages of political development takes 
summary forms, impatient of orderly movements, 
which are deemed to involve uncertainty and delay, 
and rough-hand methods become habitual. Before 
we criticise the crudeness of these raw commonwealths 
we should note how this same virus of pseudo democ- 
racy has spread through the oldest States and is dan- 
gerously influencing this campaign. [A bill for recall 
of Federal district judges was actually introduced in 
the lower branch of Congress some six weeks ago.] The 
idea may not be strictly original with Mr. Roosevelt, 
but he has seized it, as he quickly seizes any tool he 
can use. He has shown himself barren of principles, 
of convictions and even of settled opinions; but this 
fits his present purpose to seize again the power which 
he frankly says he voluntarily dropped in 1908. He 
has scant patience with courts and constitutions, for 
to him they seem needless, and they sometimes get 
in the path of his capricious will. This recall doc- 
trine was not abhorrent to him, and he saw its potency 
to “fool all the people part of the time,” for if he could 
fool a controlling proportion in 1912 that would 
suffice. To the great mass of unthinking persons, 
nothing could be so seductively flattering as this. It 
is held up to them, with shout and gesture, as the 
means of re-establishing justice, of putting down the 
oppressions of wealth, and of giving the common man 
his proper share of power. Its very monstrosity has 
blinded thinking people to the dangers in it. 








RAILROAD GROSS AND NET EARNINGS FOR 
MARCH. 

As expected, our March compilation of the gross 
earnings of United States railroads makes a much less 
favorable comparison than did the February compila- 
tion. The present year being a leap year, February 
had an extra day, and there were some other favoring 
conditions in that month which were not repeated in 
March. As a matter of fact, March had one less work- 
ing day the present year than March of last year, inas- 
much as there were five Sundays in the month in 1912, 
against only four Sundays in 1911. Some of the roads, 
too, suffered severely from unfavorable weather con- 
ditions during the first half of March. Drawbacks 
as to the weather existed also in February, though in 
most cases not to the same extent. Press dispatches 
from Omaha, March 14, stated that not less than 50 
railroad trains were snowbound in Nebraska, Colorado 
and Kansas at that time, and that there seemed small 
chance of the blockade being raised within 24 hours. 





The dispatch asserted that the heaviest snow encoun- 


tered for years. had been falling since noon of the pre- 
vious day all over the West—-that the Union Pacific 
was the only line running trains westward, that trains 
on both the Burlington and the Rock Island lines were 
stalled (the latter being blocked at Goodlands, Kansas, 
for 100 miles), and that the Chicago & North Western 
had in the afternoon given up all attempts to operate 
and that not a wheel was turning on that line in Ne- 
braska. 

In the case of the gross, the March showing is not 
unsatisfactory, but increased expenses left practically 
no gain in the net. In February we had $20,752,155 
improvement in gross and $8,275,149 improvement in 
the net. For March, now, we have $12,955,678 in- 
crease in gross but only $848,494 increase in net. 
Considering the loss of a working day the present year, 
the gain of $12,955,678 shown in the gross is a not un- 
satisfactory exhibit, but undue importance should not 
be attached to it, inasmuch as coal mining was pushed 
to the utmost in practically all parts of the country, 
owing to the knowledge that a suspension of work at 
the mines was likely beginning with the Ist of April— 
just as has happened. 


—Increase or Decrease— 








March (511 roads) — 1912. 1911. Amount. % 
ne 238,218 234,692 Ine. 3,526 1.50 
Gross earnings._._._._____. $237 ,564,332 $224,608,654 Inc. $12,955,678 5.77 
Operating expenses._______ __ 168,525,345 156,418,161 Ine. 12,107,184 7.74 

Been GHD. cg ins < dic cd $69,038,987 $68,190,493 Inc. $848,494 1.24 


Another fact tending to diminish the significance of 
the present year’s improvement during March should 
not be lost sight of. We are comparing with reduced 
earnings, both gross and net, in 1911. According to 
our Own compilations, comprising 237,735 miles of 
road, there was a loss in gross earnings then of $11,249,- 
133 and a loss in net of $9,154,625. According to the 
figures of the Inter-State Commerce Commission, is- 
sued some time later and covering 244,081 miles, the 
loss in gross was $11,264,790 and the loss in net $9,- 
148,129. This makes it evident that the improvement 
in gross the present year is hardly more than a recov- 
ery of what was lost last year, while in the net the in- 
crease forms only a small fraction of the decrease sus- 
tained in 1911. In the year preceding large expendi- 
tures were also a conspicuous feature of the returns. 
In March 1910, according to the tabulations of the 
Inter-State Commerce Commission, there was an in- 
crease in gross of no less than $32,887 ,440 but the gain 
in net was no more than $8,664,106. In March 1909, 
of course, there were striking gains in both gross and 
net—$22,190,078 in the former and $14,303,842 in the 
latter; but these gains followed largely as the result 
of the large losses sustained in 1908, the year following 
the 1907 panic. In 1908 the Commission had not yet 
begun to give out comparative figures. Our own com- 
pilations at that time were somewhat incomplete, 
owing to the circumstance that earnings were running 
so poorly that a number of big companies withheld 
their figures, as they did not care to disclose the mag- 
nitude of their losses. On an aggregate of only 152,058 
miles of road, our statement then showed a decrease of 
$21,531,681 in gross and of $6,543 631 innet. Weesti- 
mated that for the entire railroad mileage of the coun- 
try the falling off in gross for the month must have 
been about $34,000,000, with a shrinkage of $10,000,- 
000 in net. | 

In the following we give the March totals back to 
1896. For 1911, 1910 and 1909 we use the Inter-State 
Commerce figures, but for preceding years we give the 
results just as registered by our own tables each year 
—a portion of the railroad mileage of the country being 
always unrepresented in the totals, owing to the re- 
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fusal of some of the roads to give out monthly figures 


for. publication. 
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¥ Gross Earnings. Net ae: 
ear. 

0 Inc. (+) 0 Year oe ~ (+) or 

* Rag oa Dec. (—). gues: Preceding. . >). 

March. $ % 
1896 . -- 51,220,449 16,004,3 16, og. 229 —46,839 
1897 _.. ‘792, 17,992,12 16,567.33 + 1,424,786 
1898 __. 57,313 ,69 21,833,910) 18,045,866) +3,788,044 
1899 __. 66,789, 23 576,797, 21,872,713; + 1,704,084 
1900 _-- 72,318,54 26,782,183) 23,895,7 4+-2,886,403 
1901 _.. 88,084,673 32,780,439} 28,903,196) +3,877,243 
1902 _- 92 ,943 ,633 31,299,387) 30,736,551 + 562,836 
1903 _- 91,541,576|+14 ‘667,126 33,406,751) 28,846,908) + 4,559,843 
1904 _. .}110,945,055)110,657 ,625 30,628,797| 34,291,1 —3 ,662 363 
1905 _ . .|120,507,724|110,277,421 36,878,227) 31,654,402) +5,223,825 
1906 _- 116,861,22 40,349,74 312, + 5,036,842 
1907 _ . .|141,580,502/128,600,109 4+ 12.980,393 40,967,927 40,904,113 + 63,814 
1908 _. .|141,193,819)162,725, 39,328,523) 45,872,154) —6,543,631 
1909 _ - .|205,700,013)183 ,509 935) + 22,190,078) 69,613,713) 55,309,871) + 14,303,842 
1910 _ - .|238,725,772/205 838,332) + 32,887,440) 78,322,811) 69,658,705, +8,664,106 
1911 __ ./227,564,915/238,829,705|—11 ,264,7 69,209,357) 78,357,486; —9,148,129 
1912 _.- 2'224 608,654| + 12,955,678) 69,038,987) 68,190.4 + 848,494 




















Note.—Includes for March 141 roads in 1896, 127 in 1897, 137 in 1898, 123 ia 
1899, 126 in 1900, 123 in 1901, 126 in 1902, 107 in 1903, 101 in 1904, 101 in 1905, 
96 in 1906, 94 in 1907; in 1908 the returns were based on 152,058 miles of road; in 


1909, 233,702; in 1910, 239,691; in 1911, 


244,081: in 1912, 238,218. Neither the 


Mexican roads nor the coal-mining operations of the anthracite coal roads are in- 


cluded in any of these totals. 


When we come to the returns of the separate roads, 
it is found that nearly all those in the eastern half of 
the country make favorable returns of both gross and 
net, while most of those in the western half of the coun- 


try have suffered losses, 
Pennsylvania Railroad, on 


particularly in net. The 
the lines directly operated 


both east and west of Pittsburgh, has added $3,002,691 


to gross and $285,099 to net. 


last year reported $1,882 
$587 ,953 decrease in net. 


The same lines in March 


903 decrease in gross and 


The Baltimore & Ohio the 


present year adds $1,188,383 to gross and $322,273 to 
net; the New Haven $556,580 to gross and $427,453 to 


net; the Reading $733 ,303 t 


o gross and $501 ,041 to net, 


and the Chesapeake & Ohio $497,338 to gross and 


$290,561 to net. 
$692,877 increase in gross 
net. This is for the Cent 


The New York Central now reports 


and $263,145 increase in 
ral proper. Including the 


various auxiliary and controlled roads, the whole going 
to form the New York Central system, the result is a 
gain of $2,488,653 in gross and of $1,742,758 in net. 
Last year the result for the New York Central system 
was a loss of $1,011,261 in gross and of $553,441 in net. 
In contradistinction with the favorable results on 
the Eastern lines, the Western lines, as already indi- 
cated, report diminished earnings, either in gross or 
net, and mostly in both combined. Thus the Atchi- 
son falls $234,300 behind in gross and $197,752 in net, 
the Rock Island $438 ,238 in gross and $346,129 in net; 
the Union Pacific $340, 485 in gross and $487 066 in 
net; the Southern Pacific 260, 960 i in gross and $214,- 
129 in net, and the oi & North Western $39,054 


in gross and $281 ,2 


in net. 


The Burlington & 


Quincy reports $348, O17 gain in gross but $295 885 loss 


in net. Onthe other hand. 


the Great Northern makes 


decided improvement in both gross and net—$417,209 


in the former and $364,783 i 


in ‘the latter. The N orth- 


ern Pacific, we may say, reports only small changes— 
$30,825 decrease in gross and $29,8 39 increase in net. 
In the following we show all changes for the separate 
roads for amounts in excess of $100, 000, whether in- 
creases or decreases, both in the gross : and in the net. 


PRINCIPAL CHANGES IN GROSS 


Increases. 
Pennsylvania _.......-- $3,002 ,691 
Baltmore & Ohio____-_- 1,188,383 
Philadelphia & Reading - 733,303 
N Y Cent & Hudson Riv 4a692,877 
Lake Shore & Mich Sou. 623,614 


Minneap St Paul & SSM 569,589 
N Y New Haven & Hartf 


EARNINGS IN MARCH. 

Increases 
Boston & Maine._______. 47,981 
Buffalo Roch & Pittsb_. 128,198 
Texas & Pacific.________ 27,310 
Delaware Lack & West_. 124,261 
Toledo & Ohio Central_. 113,308 
WED. Ck db cdcindlec boa 110,800 





Representing 30 roads 
in our compilation__$12,819,419 


Decreases. 
i $438 ,238 
Union Pacific._.._.____. 340,485 
Southern Pacific...____ c260 ,960 
Atch Topeka & San Fe__ 234,30 
Missouri Kan & Texas_. 211,467 
St Louis & San Fran___. 203 ,254 
_ 7 (aii aaa 171,361 
Minneapolis & St Louis. ._ 124,698 
Florida & East Coast__._ 120,132 
Kansas City Southern ___ 105,622 








Chesapeake & Ohio-__---_- 497 ,338 
Great Northern_______. 417,209 
Central of New Jersey - 407 ,604 
Norfolk & Western. 385,367 
Chicago Burl & Quincy _- 348,017 
Lehigh Valley__________ 318,930 
Elgin Joliet 5 Eastern - 317,175 
Michigan Central______. 309,251 
Cin N O & Tex Pacific. 233,688 
Chicago & Eastern Ill. 232,186 
SEEPS ACA as 195,148 
Pittsburgh & Lake Erie. 193,775 
Chicago & Alton______. 182,433 | 
Wheeling & Lake Erie_. 179,060 
a Cin Chic & St L- 65,151 
BY ook A IRE 159,236 
Hocking ke 158,956 | 





Representing 10 roads 
in our compilation _ - $2,210,517 





Note.—All the figures in the above are on the heanhe of the returns filed 


with the Inter-State Commerce Commission. 


Where, however, these re- 


turns do not show the total for any system, we have combined the separate 





roads so as to make the vie conform as 

in the s tiny a meng furnish i : oe com —— the 7 Yo . 
cover mere e opera e New Yor 

Including the various auxili and controlled roa ds, like th Michie =: 

tral, the Lake Shore, the ‘‘Big Four,’’ the “‘N Nick l Plate," Mono the whole 

colng to form the form the N. Y. Central 7 a the ~ hy a gain of $2,488,653. 


pg a , 4» com at 
ot these figures opera east and west of 


‘Teoreusnt the es direc 
ncerease and the Western 
lines $1,474,934. ed, operated and controlled, the 


lines showing $1,527 787 
For all lines owned, leas 
result for the month is a gain of $3, 287,939. 
PRINCIPAL CHANGES IN NET EARNINGS IN MARCH. 


a8 nenety of Be — to those given 











Increases. Decreases. 
Lake Shore & Mich Sou. $621,748| Chicago Milw & St Paul. $330,748 
Ferm go & peding, - 501,041 | Chicago Burl & Quincy_. 295.885 
| Minneap St Paul & SS 452,545| Cheago & North Western 281,201 
N Y New Haven & Hart. 427,453) Atlantic Coast Line... ___ 277 ,929 
Michigan Central -.- -----_- 70,022 } Illinois Central___.______ 6,39 
Great Northern--------- 364,783 |St Louis & San Fran_____ 251,361 
Baltimore & Ohio--_--_-_- 322,273|Southern Pacific._______ c214,129 
Chesapeake & Ohio. __-_-_- 290,561 | Louisville & Nashville... 209,289 
Pennsylvania _........-. y285,099 | Missouri Kan & Texas... 199,345 
Central of New Jersey__.. 265,657) Atch Topeka & Santa Fe. 197,752 
N Y Cent & Hudson Riv. a263,145 oe Air Linme...___- : 
Cin NO & Texas Pacific._. 194,034) Erie ..........._.____. 179,178 
Elgin Joliet & Eastern... 166,890 Chicago St P Minn & O.. 169,667 
Hocking Valley________-. ROU ee f WE is Gavandeno cade 155,199 
Clev Cin Chic & St Louis. 141,523 Florida Bast Coast........ 151,240 
Duluth Missabe & North. 134,743|M & St Louls........ 133,358 
Boston & Maine________.- 103,324 | Kansas ‘4 - tgmadidy --.- 129,887 
Wheeling & Lake Erie... 102,592)| Missouri Pacific__._______ 6,36 
oe oO Mile “ Puget Sd. 111,657 
Representing 18 roads Beads asccce 11,40 
in our compilation. __$5,164,724 Sabian & Hudson_.-_.- 110,674 
Chicago Great Western... 102,795 
Decreases. 
Union Pacific........... $487,566 Representing 24 roads 
BE, SE madiideabiman 346,129 in our compilation. __$5,038 ,421 





a These figures cover merely the operations of the New York Central tot 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘“‘Big Four,’’ the ‘‘Nickel Plate,”’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $1, "142, 758. 


c These figures are furnished by the company. 


y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $70,728 increase and the Western 
lines $214,371 increase. For all lines owned, leased, operated and con- 
trolled, the result is a gain of $321,141. 


Arranging the roads in groups in our usual form, the 
same general results are disclosed—the Eastern roads 
have done well, while Western and Southern roads 
record either diminished gross or diminished net, or 
both combined. Our summary by groups is as follows: 

SUMMARY BY GROUPS. 





Section or Group— Gross Earning 























1912 1911. fac. (4300 Dec.(—). 

March— 3 $ % 
Group 1 (18 roads) New England.____ 11,433,318 10,575,739 4+-857,579 8.11 
Group 2 (103 roads) East & Middle.__ 61,210,026 55,133,078 +6,076,948 11.02 
Group 3 (72 roads) Middle Western... 33,857,403 30,278,130 +3,579,273 11.82 
Groups 4 & 5 (89 roads) Southern.___ 33,143,179 31,770,975 +1,372,204 4.32 
Groups 6 & 7 (84 roads) Northwest... 50,090,043 48,120,483 +1,969,560 4.09 
Groups 8 & 9 (104 roads) Southwest__ 35,651,956 $6,501,283 —849,327 2.33 
Group 19 (41 roads) Pacific Coast____ 12,178,407 12,228,966 —50,559 0.41 
wae Ges WOMc cs 4 Griese céivce 237,564,332 224,608,654 +12,955,678 5.77 
-—— VM ileage—— - Net Earnings ae 
1912 1911. 1912. 1911. Inc.(+ )orDec.(—). 

x $3 s % 
ee ae 9.639 9,595 3,014,028 2,458,779 +555,249 22.58 
Group No. 2____...._. 26,828 26,608 18,351,182 16,830,755 +1,520,427 9.03 
Group No. 3.. _.. 25,694 25,145 9,199,821 7,637,737 + 1,553,084 20.33 
Groups Nos. 4 and 5... 39,722 39,273 10,125,204 10,708,212 —583,008 5.44 
Groups Nos. 6 and 7_.. 65,847 65,265 15,255,365 16,085,973 —829,608 5.16 
Groups Nos. 8 aad 9... 55,58% 51,415 8,423,881 9,998,971 —1,578,090 15.80 
Group No. 10_____-- _ 14,899 14,391 4,689,506 4,470,066 +210,440 4.71 
ee i a 238,218 234,692 69, 038, 987 68,190,493 +848,494 1.24 


NOTE.—Group I. includes all of the New England States. 


Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 


Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups IV. and V. combined include the Southern States south of the Ohio and east 
of the Mississippi River. 


Groups VI. and Vil. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver, the whole of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 


Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 38 
shares, of which 29 shares were sold at the Stock Exchange 
and the remainder at auction. The only sale of trust com- 
pany stock was of 10 shares of stock of the Broadway Trust 
Co. which were sold at auction at 1804%-183—an advance of 
814-11 points over the price paid at the last previous sale. 


Shares. BANKS—New York.— Low. High. Close. 


Last previous sale. 


1 Citizens’ Central Nat. Bank.. 178% 17814 178344 Apr. 1912— 179 
*29 Commerce, National Bankof. 200 200 200 May 1911— 200 
8 Reserve Bank, National. ---- 92 92 92 Jan. 1912— 88 
TRUST COMPANY—New York. 
10 Br adway Trust Co_.-_.-.---.-.- 18034 183 183 Apr. 1912— 172 


* Sold at the Stock Exchange. 
—The right of the committee delegated to inquire into 


monetary conditions to call upon the banks to supply it with 
information covering all phases of their business and their 
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relations with other institutions is denied (so far as the 
national banks are concerned) by Richard B. Olney, counsel 
for the Boston Clearing-House interests and Secretary of 
State under the late President Cleveland. A statement, 
based on Mr. Olney’s opinion, has been sent out by the 
Boston Clearing-House Committee to every member of the 
Association, informing them of Mr. Olney’s conclusions; the 
committee, however, refrains from advising the banks as to 
the course to be followed by them, leaving the final decision 


with each individual institution. The statement is as follows: 


The Clearing-House Committee is advised by counsel that under the laws 
of the United States governing national banking associations the committee 
of the House of Representatives on Banking and Currency has no right to 
demand of the national banks the information asked for by the committee. 

Counsel also doubts if the banks are at liberty to furnish information 
making public the private affairs and business of their customers to this 
committee, especially as the facts and data desired are all to be had from 
the Comptroller of the Currency, the officer to whom Congress has by 
statute given the right to obtain them. 

The committee does not feel, however, that it can or should dictate to 
the banks their policy in this case, and the final decision of what to do must 
rest with the individual banks. 


The first witness to appear before the sub-committee 
of the Banking and Currency Committee in its investigation 
of the so-called ‘‘money trust’? was Hermann Sielcken of 
the firm of Crossman & Sielcken, coffee importers of New 
York, who was heard by the committee this week. It is 
announced by Chairman Pujo that Mr. Sielcken preferred to 
assist the committee by giving his testimony now rather than 
to wait until later and thus shorten a contemplated trip 
abroad. The inquiry, in so far as he is concerned, relates 
to his participation with the American members of the inter- 
national committee of seven which undertook to float a 
$75,000,000 bond issue of the State of Sao Paulo, put out to 
assist the Brazilian Government in a valorization project, 
whereby, it is asserted, it sought control of the coffee market. 
Part of the issue was handled by three New York institu- 
tions—J. P. Morgan & Co., the National City Bank and the 
First National Bank. 


—The Lever anti-option bill, which would make it unlaw- 
ful to send an inter-State message offering to enter into a 
contract for the purchase or sale for future delivery of corn, 
wheat and oats, without intending the actual delivery of 
the grain, was favorably reported to the House of Repre- 
sentatives on the 9th inst. by the Committee on Agriculture. 
The bill is identical with the Beall bill, which has been ordered 
favorably reported by the House Committee, except that the 
latter is directed against dealings in cotton ‘‘futures.”’ 

The Senate Committee on Agriculture ordered a favorable 
report on the 14th inst. on the bill introduced by Senator 
Smith regulating trading in cotton futures. This bill pro- 
vides that each grade of cotton contracted for must be speci- 
fied in the contract; under its terms sellers of contracts for 
future delivery would have the option of delivering one 
grade above or one grade below the grade contracted for, 
the difference in price to be the actual commercial differ- 
ence obtained on the day previous to the contract settlement. 
The bill is said to specifically exempt from its operation sales 
made by types of cotton. The Act is restricted to inter- 
State commerce, and would penalize inter-State communi- 
cation by mail, telegraph and express regarding information 
relating to illegal future deliveries. Further reference to the 
bill will be found in our article on ‘“‘The Financial Situation” 
on a previous page. 


—The Clapp bill-of-lading measure, establishing a rule of 
evidence as to greater liability of railroads on bills of lading, 
was favorably reported to the Senate on the 10th inst. by the 
Inter-State Commerce Committee. According to the 
April ‘‘Journal’”’ of the American Bankers’ Association, the 
Clapp bill is the bill originally drafted on behalf of the Asso- 
ciation, and covers the points most vital to the security of 
a banker or a consignee advancing value upon a draft 
secured by a bill of lading. The “Journal’’ is authority for 
the statement that these points are in brief: (1) liability 
of carrier on bill of lading signed by agent without receipt of 
goods; (2) liability of carrier on order bill of lading where 
goods are delivered and bill left outstanding; (3) making bill 
of lading, altered without authority of carrier, enforcible 
according to its original tenor. The bill is known in the 
House as the Stevens bill; this latter passed in that branch of 
Congress in June 1910 and was reintroduced in the 62d Con- 
gress. Another bill now in the hands of the Senate Com- 
mittee on Inter-State Commerce affecting bills of lading 
was introduced by Senator Pomerene. It is a copy of the 
uniform bills-of-lading Act approved by the Commissioners on 
Uniform State Laws for State enactment, and is now the law 
in nine States; it is in reality an entire code of law of bills of 
lading, covering, in addition to the matters provided in the 
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Clapp-Stevens bill, a variety of topics relating to the issue, 
negotiation and redemption of bills of lading. 


—An adverse report on the bill imposing an excise tax 
of 1% on net incomes of persons, firms and co-partnerships, 
was ordered yesterday by the Senate Finance Committee. 
The bill was passed by the House on March 19. It is in- 
tended to make up the loss in customsreceipts which would 
result from the removal of the duty on sugar, as proposed in 
the bill passed on Mch. 15 by the House. The Lodge substi- 
tute for the House free sugar bill, which would eliminate the 
Dutch standard and differential from the tariff and would 
otherwise leave the duties practically as at present, has been 


ordered to be favorably reported by the Senate Finance Com- 
mittee. 


—The Clayton Anti-injunction Bill, which would radically 
amend the law with respect to the issuance of restraining 
orders in labor disputes, passed the House of Representatives 
on the 14th inst. by a vote of 244 to 31. The Democrats 
voted solidly for the passage of the bill, the 31 votes against 
it being cast by Republicans. Consideration of the bill in 
the House was had under a special rule, which limited the 
debate and provided that only a substitute or a motion to re- 
commit might be offered. An opposition measure, intended 
to modify the sweeping terms of the Clayton Bill, was pre- 
sented by Representative Sterling, but this was defeated by 
a vote of 219 to 48. The Clayton Bill provides that no in- 
junction, whether interlocutory or permanent, shall be is- 
sued without previous notice and an opportunity to be heard 
being accorded to the parties to be enjoined. The issuance 
of temporary restraining orders limited to a period of seven 
days, but renewable for a like period, is permitted without 
previous notice being given, but these are only to apply in 
cases where the complainant shows that he will suffer irrep- 
arable injury unless the order is issued. Some of the other 
provisions of the bill are outlined in the New York ‘‘Sun”’ 
as follows: 


The bill also provides that no restraining order or interlocutory injunction 
shall issue except upon the giving of security by the applicant in such sum 
as the court or judge shall deem proper, conditioned on the payment of such 
costs and damages as may be incurred or suffered by any party who may 
have been wrongfully enjoined. The order of every injunction shall set 
forth the reasons for its issuance,shall be specific in terms, and shall describe 
in reasonable detail the act or acts sought to be restrained. 

No injunction shall be granted by any court in any case between an em- 
ployer and employee invoiving or growing out of a dispute concerning terms 
or condition of employment unless necessary to prevent irreparable injury 
to property or to a property right for which injury there is no adequate 
remedy at law. Such property or right shall be described with particu 
larity in the application. 

The bill provides further that no restraining order or injunction shall pro 
hibit any person or persons from terminating any relation of employment 
or ‘‘from ceasing to perform any work or labor or from recommending, ad- 
vising or persuading others by peaceful means so to do.’’ 

This section of the bill provides, moreover, that no restraining order 
shall prohibit any person or persons ‘“‘from attending at or near a house or 
place where any person resides or works or carries on business for the pur- 
pose of peacefully obtaining and communicating information or peacefully 
persuading any person to work or to abstain from working.”’ 

It also prohibits the issuance of an injunction to prevent any person or 
persons ‘‘from ceasing to patronize or to employ any party to such a dispute 
or from recommending, advising or persuading others by peaceful means 
to do so, or from paying or withholding from any person engaged in any 
dispute, strike benefits or other things of value.’’ 

No injunction shall be issued to prevent persons from peaceably assem- 
bling at any place in a lawful manner and for lawful purposes. 


—The Naval Appropriation bill, which fails to carry the 
usual provision for two new battleships, was reported to the 
House of Representatives on the 15th by the House Naval 
Committee. It calls for a total appropriation of $118,819,837 
— $7,658,500 less than last year’s bill. The bill proposes the 
establishment of a wireless system around the world, with 
stations on the Pacific Coast, in the Canal Zone, Hawaii, 
Samoa, Guam and the Philippines, $1,000,000 to be appro- 


priated for the purpose, of which $400,000 would be available 
the coming year. 














—The service pension bill, as agreed to in conference and 
accepted by the Senate and House of Representatives, was 
signed by President Taft on the 11th inst. The conference 
report on the bill was approved by the Senate on the 7th inst. 
and was adopted by the House on the 10th inst. by a vote of 
175 to 57. At the time of its acceptance by the Senate, it 
had been reported that it had already been agreed to by the 
House, and we accordingly announced last week its adoption 
by both branches. The action by the House, however, was 
not taken until the 10th inst. The pension rates under the 
newly enacted law range from $13 to $30 per month, accord- 
ing to the age and length of service of the pensioner. During 
the consideration of the conference report by the House on 
the 10th, the following table, showing the increases under the 
bill and the number of soldiers benefited, was submitted by 
Representative Adair: 
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No. Present Proposed Total 
of Rate Rate Increase 
, Pen- per per Annual per 

Age. Length of Service. sioners. Month. Month. Increase. Annum. 
EET OP RES Sa 9,578 $1200 $1300 $12 00 $114,876 
62 EE as ix ob ak eee 23,1385 1200 13 50 18 00 416,430 
a cocece cae ade 15,048 1200 1400 2400 361,032 
62 5 PT OOED wecmansoua 12,764 12 00 14 50 30 00 382,920 
ES en ee 7,294 1200 1500 3600 262,584 
62 ee EE 4 oe ode oe 17,892 12 00 15 50 42 00 751,464 
62 #3 years and over___. 27,921 12 00 1600 4800 1,340,208 
es ow 10,819 12 00 1500 3600 389 ,484 
FRE ae 26,146 1200 1550 42 00 1,098,132 
66 2  —s-_ a A eee 17,002 12 00 16 00 48 00 816,096 
66 £36 PORE wen. cane 14,426 1200 16 50 54 00 779,004 
66 I 5 aii thins tow 8,243 12 00 17 00 60 00 494,580 
66 § % «pi SRR 20,222 12 00 18 00 72 00 1,455,984 
66 3 years and over___. 31,556 12 00 19 00 84 00 2,650,704 
ee Tn i i eid woes ak enh to 9,271 15 00 1800 3600 333,756 
et eae Shines 22,405 15 00 1900 4800 1,075,440 
70 ee ER”: aceite 40 en 0b nes oh bo 14,569 15 00 20 00 60 00 874,140 
70 Peer Pee wok wastuuecs 12,361 15 00 2150 #=78 00 964,168 
ee - SPR ay wdesnnwee 7,064 15 00 2300 9600 678,144 
Far: ) Sree 17,328 15 00 2400 108 00 1,871,424 
70 # 3 years and over___. 27,041 15 00 2500 120 00 3,244,920 
ee fae a ee 5,804 2000 21 00 12 00 69 ,648 
Re 5 ERR eneer 14,027 2000 2250 # 3000 420,810 
75 ET as cic wie th te hs aoe 9,121 20 00 24 00 48 00 437,808 
75 kg ph RI Sit 7,339 2000 2700 8400 642 ,876 
Oe 2 Bae Se Sue ine 4,422 2000 30 00 120 00 530,640 
Re RE ero 10,848 2000 3000 120 00 1,301,760 
75 3 years and over___. 16,929 20 00 30 00 120 00 2,031,480 

, ss Rater gt 420,965 $25,797,502 


The above rates apply to veterans of the Civil War. 


—In a special message sent to Congress on the 10th inst., 
President Taft asks for legislation authorizing him to appoint 
a commission to investigate the patent laws and report what 
changes are necessary to make them fit modern conditions. 
It is pointed out that the laws governing patents have re- 
mained practically unchanged since 1870, and several rea- 
sons are advanced by the President for the need of their 
revision. Reference is made by him to the recent “‘patent 
monopoly” decision of the Supreme Court, which com- 
pelled users of a certain machine to buy from the company 
which sold the machine a certain kind of ink to be used 
with it, and five other reasons are set out by him as indicating 
the need for amending the laws. He referred, furthermore, 


to the patent laws of other nations, and took occasion to state: 

It is worthy of careful consideration, whether or not legislation on some 
such lines should be enacted,to prevent our patent laws from being made the 
basis of unjust monopoly, extending beyond the legitimate protection to 
inventors required to promote science and the useful’arts, or the means of 
stifling improvement and the progress of the arts. 


He also urged that procedure under the patent laws be sim- 
plified, and that the burden of proving the invalidity of a 
patent be placed upon him who would infringe upon it. In 
conclusion he said: 


Great care should be taken in any revision not unduly to interfere with 
vested interests which have been properly created under the existing laws, 
or to impair the efficiency of a system from which so much benefit has been 
derived by the country. 


While there is at present before the House Committee on 
Patents a bill intended to curtail the monopolistic features of 
the patent laws, the President’s message is indicative of his 
desire that there be a full study of the matter before the en- 
actment of any remedial measures. 


—QOn the 10th inst. the House Committee on Labor favor- 
ably reported the Hughes-Borah bill authorizing the appoint- 
ment of a commission to inquire into the subject of industrial 
relations. The commission would consist of nine members, 
to be named by the President, not less than two to be em- 
ployers of labor and two representatives of organized labor. 
Its creation was advocated in a message sent to Congress by 
the President in February. 


—A protest against the pending immigration bill was 
voiced at a mass meeting held at Cooper Union on the 6th 
inst. Speeches denouncing the proposed legislation were 
made by Oscar S. Straus, Edward Lauterbach, George Gor- 
don Battle, William J. Schieffelin, ex-Congressman William 
S. Bennet; Representatives Henry 8. Goldfogle and William 
Sulzer; Theodore Sutro, Rabbi Stephen S. Wise and Rev. 
Dr. Percy Stickney Grant. The meeting resulted in the 
adoption of resolutions addressed to President Taft, the 
Secretary of Commerce and Labor and the Representatives 
and Senators in Congress urging their support in defeating 
the bill. We take from the New York “Evening Post” the 
following criticisms made by Mr. Lauterbach with respect 
to the proposed legislation: 


There are at least several sections of this bill which are dangerous and 
obnoxious. The most sensational, from a purely sentimental point of 
view, perhaps, is that known as the Root amendment, which provides that 
any alien who “‘conspires with others for the violent overthrow of a foreign 
government” shall be liable to deportation. This is so obviously danger- 
ous, so plainly a menace to the cardinal precepts of the Constitution and 


the principles of the Republic, that I do not think it can possibly remain in 
the bill, even if the bill is passed. 





IT do not think I need to expatiate upon this particular point. Any one 
must be able to see that it is simply a concession to the Russian bureaucracy 
to permit of the capture of all political suspects and refugees who seek 
sanctuary on these shores. It is in direct violation of the tradition which 
has always been the pride of America and Great Britain that, so long as a 
man is law-abiding, it matters not to us what his political preferences 
may be. 

As serious, if not more so, is the provision dealing with a projected illit- 
eracy test. I should regard this as more dangerous than the section I re- 
ferred to before, because it is not so radical in its appearance and because 
it would be far more wholesale in its effects. This section provides for the 
exclusion of all aliens over sixteen years of age who cannot read and write 
the English or their own language; but it permits an alien who can qualify 
for this test to bring in his wife, his children under eighteen years of age, 
his parents or grandparents over fifty, whether they can read or write o 
not. The test, it is stipulated, shall be made with twenty-five words o 
the Constitution selected at random by the immigration inspector. 

Now, it is urged by the supporters of this bill that we do not want illit- 
erate immigrants, and upon this theory they base their legislation. But I 
disagree with them. I would not seem to discriminate against educated 
immigrants. Far from it. We shall always haveroom forthem. Butwe 
shall also always have room for the muscle and brawn of the illiterate. We 
need them for our great engineering and building works, for all the un- 
skilled labor in daily use in all parts of this country. It would be folly to 
exclude a man or woman because he orshe could not read or write. Asa 
matter of fact, experience has shown that these people have been de- 
prived of knowledge through no fault of their own, but through the de- 


linquency of their home governments. 
. + > > > + * > > * * id * 


A section of the bill to which we likewise object is that which contem- 
plates the introduction of the passport system into America, by the estab- 
lishment of a scheme of certificates of identification for all aliens. What 
good would this do? It is as illogical and aimless in its probable effect as 
the illiteracy test. Crooks, thieves, scoundrels, anarchists, undesirables 
of all kind, against whom, potentially, all these measures are aimed, are 
generally sufficiently well educated to pass any test the immigration 
officials may give them, and they may be relied upon to have little diffi- 
culty in equipping themselves with whatever documents may be necessary 
to pass unmolested from place to place. It would never be the guilty 
who would suffer by such a clause; it would always be the innocent alien 
who had lost his certificate. * * * 

A similar meeting in protest against the proposed legis- 


lation was held in Buffalo on the 12th inst. 


—Under a decree of Judge Cornelius H. Hanford of the 
United States District Court in Seattle, the rights to citizen- 
ship of Leonard Oleson, a Socialist, of Tacoma, have been 
canceled. The suit is said to be the first on record where a 
naturalized citizen has had his rights revoked after having 
been granted. Judge Hanford’s decision was handed down 
on the 10th inst. According to the Seattle ‘Post-Intelli- 
gencer,’ the suit was brought by United States District 
Attorney W. G. McLaren on the complaint of one Smith, 
the complaint alleging that Oleson, for the purpose of obtain- 
ing his certificate, represented to the Court that he was 
attached to the principles of the Constitution, when in truth 
and in fact, Judge Hanford’s opinion says, all Oleson’s 
answers to questions put to him on cross-examination re- 
specting his attachment to the Constitution were evasive. 
The opinion in part, as given in the “Post-Intelligencer,’’says: 

Oleson admitted that he is a Socialist, a frequenter of assemblages of 
Socialists in which he participated as a speaker, advocating a propaganda 
for radical changes in the institutions of the country. He claimed to have 
a clear understanding of the Constitution of the United States, and knew 
that, by one of its articles, deprivation of life, liberty or property without 
due process of law is forbidden, and yet the evidence introduced in his be- 
half proved that the party with which he is affiliated and whose principles 
he advocates has for its main object the complete elimination of property 
rights in this country. 

He expressed himself as being willing for people to retain their money, 
but insisting that all the land, buildings and industrial institutions should 
become the common property of all the people, which object is to be at- 
tained, according to his belief, by use of the power of the ballot, and when 
that object shall have been attained, the political government of the country 
will be entirely abrogated, because there will be no use for it. And he 
further admitted that his beliefs on these subjects were entertained by him 
at and previous to the date of the proceedings in the Superior Court admit- 
ting him to become a citizen of the United States. 

The notion that citizens of this country may absolve themselves from 
allegiance to the Constitution of the United States, otherwise than by ex- 
patriation, is a dangerous heresy. The nation, recognizing the principle 
of the law of self-preservation, restricts the privilege of becoming natural- 
ized to those whose sentiments are compatible with genuine allegiance to 
the existing government, as defined by the oath which they are required 
to take. Those who believe in and propagate crude theories hostile to 
the Constitution are barred. 

The evidence in this case, including the respondent’s admissions, do not 
have to be analyzed, interpreted or weighed in order to determine any 
doubtful question as to his attitude. He has no reverence for the Consti- 
tution of the United States, nor intention tosupport and defend it against 
its enemies, and he is not well disposed toward the peace and tranquility 
of the people. His propaganda is to create turmoil and to end in chaos. 

In order to secure a certificate of naturalization he intentionally made 
representations to the Court which necessarily deceived the Court, or his 
application for naturalization would have been denied. Therefore, by the 
petition which he was required to file and his testimony at the final hearing 
of his application and by taking the oath which was administered to him 
in open court, he perpetrated a fraud upon the United States and committed 
an offense for which he may be punished as provided by law. The case, 
therefore, comes clearly within the provisions of the law requiring the Court 
to set aside and cancel his certificate of naturalization, and it will be so 
decreed. 


—In a decision rendered on Wednesday, Judge Lacombe 
of the United States District Court in New York, maintains 
that under the Corporation Tax Law mining companies are 
entitled to deduct from their gross income a reasonable 
amount for the depreciation of their property resulting from 
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the withdrawal of ore. The opinion was given in the suit 
of the Government against the Nipissing Mines Co. The 
company had paid $5,188 in taxes under protest; Internal 
Revenue Commissioner Royal BH, Cabell, not only refused 
to allow the deduction but also demanded the additional 
sum of $8,534 and an action was brought for the recovery 
of the latter. The New York “Sun” states that while Judge 
Lacombe did not rule on the particular contention made 
by the mining concern that the tax should be based on 
‘operating profits’, that is, on a sum arrived at by allowing 
for depreciation of property and for operating expenses 
of all sorts, the effect of his decision was in support of that 
contention. The following comments on the decision by 
Richard T. Greene, Secretary of the Mining company, are 
taken from the ‘“Sun.’’ 


‘*If we were to pay a tax on the dividends it would be adouble tax, a tax 
on principals as well as income, since the dividends—ore turned into 
money—are actually part of a constantly lessening principal. Judge 
Lacombe held that it was obvious that there was a depreciation as the ore 
was taken out. 

‘*The case is important in this, that the Government madetheclaim that 
because there was a holding company intermediate we could not establish 
any depreciation in the properties themselves. That contention has been 
swept away. The second important branch of the case covers this point; 
either the net returns from any mining company are profits or they are a 
depreciation of captal. Between these extreme views there is a theory 
that the ore in the ground is in the nature of raw material upon which a 
process akin to manufacturing may be performed, and in the performance 
of that process there is orshould be calculated an operating profit whether 
the work is done by the corporation itself or by independent directors or 
lessees. We made no quarrel with this position. 

‘‘Judge Lacombe intimated that you would not judge the value of the 
property on January 1 1909, the date on which the law went into effect, 
by the value now carried on the books, and he excluded any testimony 
as to the cost of the property, saying that for the purpose of decision under 
this tax law, it did not make any difference whether we had bought the 
property or whether it had been given to us, or what the property was 
worth at the beginning. 

‘*There are a great many corporations organized under the lawsof New 
Jersey, Maine and other States, and every one of them is liable for a tax 
on its net income, whatever its income may be and I think that a majority 
of them had paid under protest or made claims similar to ours. These 
claims have so far been rejected by the Government. Our case was the 
first brought to test the law."’ 


—A movement which has for its object the scientific de- 
velopment of the farm to the end that more returns may be 
realized from the acres planted has received substantial en- 
couragement from the firm of Sears, Roebuck & Co. of 
Chicago. This has come in the form of a gift of $1,000,000, 
which is to be expended through the Council of Grain Ex- 
changes. The money is to be paid in installments, the first 
amounting to $100,000; the gift is made without reservation, 
except that the donation of the remainder of the $1,000,000 
will depend on the results shown by the expenditure of the 
firstsum. The Crop Improvement Committee of the Council 
of Grain Exchanges—an association of nineteen of the 
twenty-five largest exchanges of the country—is in direct 
charge of the work of soil and crop improvement. J. F. C. 
Merrill, President of the Council, in referring to its plans, 
stated that the first sum of $100,000 given by the firm would 
be used in sending men to instruct the farmers into each of 
the counties selected for the purpose. In his further an- 
nouncement in the matter, he said: 


“The man we send into each county will be somewhat similar to the 
County Superintendent of Schools, except that he will devote his time to 
teaching. He will be a man who is a farmer by birth, but whose natural in- 
stinct for soil cultivation has been enhanced by scientific training. 

“He will be a graduate of an agricultural college and absolutely up to 
date on all of the latest and most improved methods of soil cultivation, as 
well as one who will have a complete knowledge of grains, seeds and similar 
matters. ; 

‘**He will spend a certain amount of time, which is not limited by periods‘ 
however, on each farm. He will live with the farmer, work with him, go 
out into the flelds, and in short devote every moment of his time to the farm 
which he is working on, and show the farmer how he can get more from the 
same amount of land and how to make what he produces of better quality. 
This instructor is not to do the actual work. He is to help the farmer by 
showing him how to help himself. 

“We want not only double the production of grain from a given amount 
of land, but we want the grain to be twice as good as it has been. Sears, 
Roebuck & Co. heard of the work we have been doing and sent a request 
forsinformation along {the lines which we worked. 

‘“‘We complied with the request by sending one of our representatives 
over to the firm. The result is this magnificent gift of $1,000,000. In 
the letter which we received from the firm advising us of this donation it said: 
‘We will give $1,000,000 to aid“you in this great work which you have 
undertaken. The first sum of $1,000°is to"be given to each of 100 counties, 
and expended in them alone. As tothe results obtained by the expenditure 
ofgthis money you can advise us, and we will, if satisfied with the results, 
give the balance. We will judge solely by your reports. If you have 
shown your success by making a¥Ycounty produce more grain and better 
grain we shall be amply satisfied.’ 

“I do not know yet,’’ continued!Mr. Merrill, ‘‘just where this money is to 
be expended. Some ofjit will be put into counties in Illinois, but what ones 
T¥cannot say. We do not intend{to%work in any particular section, but 
will try to obtain results all over the United States. There is no question 
of our success. We have accomplished much with our limited capital, and 
can do_a wonderful amount more withjthis amount.” 


—At the annual meeting of the New York County Lawyers’ 
Association, held at the Hotel Astor on the 9th inst., a 





was adopted by a vote of 117 to 39. Similar resolutions were 
also adopted by the Executive Committee of the State Bar 
Association on the 14th inst. The Westchester County Bar 
Association has also recorded itself as opposed to the principle 
of judicial recall, and its resolutions requested delegates 
to the national conventions not to vote for any Presidential 
candidate who favored the doctrine. The members of the 
Illinois State Bar Association, by a vote of 546 to 109, have 
likewise expressed themselves as opposed to the proposal for 
the recall of judges, and by a vote of 515 to 143 they dis- 
approve of the recall of decisions. The Rensselaer County 
(N. Y.) Bar Association has also evidenced its disapproval of 
the recall of judges under resolutions adopted on the 6th inst. 
The Queens County Bar Association and the Suffolk County 
Bar Association have likewise passed resolutions declaring 
their opposition to the recall. 

—The members of the Philadelphia Stock Exchange, by a 
vote of 88 to 32, on Monday approved the proposed amend- 
ment to the Constitution providing for a uniform commission 
of % of 1% on all bond and loan transactions. Aside from 
some few instances, where the Governing Committee has per- 
mitted exceptions, the rate at present is 44 of 1%. Last 
month the circulation of a petition asking for an expression of 
opinion on the question of amending the constitution so as to 
reduce the rate to the uniform basis of 4% resulted in 97 
votes in favor of the change, with 71 opposed to it. The 
Committee on Rules was thereupon directed to prepare an 
amendment embodying the change, and this was endorsed by 
the members on Monday by the vote indicated above. 


—At the Briarcliff meeting of the Executive Commiteee 
of the Trust Company Section, American Bankers Association, 
Ralph W. Cutler, President Hartford Trust Co., Hartford, 
Conn., was elected a member in place of Roland L. Taylor, 
resigned. 


—At the annual election of the New York Stock Exchange 
on Monday, the nominating committee for 1913 on the 
independent ticket in opposition to the regular candidates 
was elected by a vote of 451 to 250. The action of the inde+ 
pendents in submitting an opposition ticket for members of 
the nominating committee was explained in a circular issued 
a few weeks ago as in furtherance of a desire on the part of a 
large number of the members of the Exchange to place this 
important committee more under the control of the general 
membership. While no criticism was had against either the 
Board of Governors or the regular nominating committee, it 
was contended that there has been a growing sentiment 
among the members of the Exchange that the system by 
which the nominating committee named their own successors 
was unsatisfactory—hence the movement for its selection by 
the members at large. The members of the nominating 
committee elected on the independent ticket are Oliver B. 
Bridgman, Frederic Gallatin Jr., Alfred L. Norris, Lindsley 
Tappin and William C. Van Antwerp. There was no contest 
over the candidates for officers and governors: James B. 
Mabon, of Mabon & Co., has been elected President, suc- 
ceeding R. H. Thomas, who declined renomination; Henry 
C. Swords has been re-elected Treasurer. The following 
Governing Committee to serve for four years was also 
elected: Winthrop Burr, Frederic C. De Veau, Robert P. 
Doremus, Albert E. Goodhart, Herbert T. B. Jacquelin, 
Charles W. Maury, Henry K. Pomroy, Erastus T. Tefft, 
James H. Wainwright and Blair S. Williams. Watson B. 
Dickerman was chosen Trustee of the gratuity fund to serve 
five years. Charles M. Newcombe, of the firm of T. Denny 
& Co., has been elected to succeed C, W. Maury as Vice- 
President of the Exchange. Mr. Maury resigned a short time 
ago. 

—A merger of the business of the Irving National Ex- 
change Bank and the Mercantile National Bank of this city 
has been accomplished under resolutions passed by the 
respective directors on the 11th inst. The consolidation of 
these two institutions was foreshadowed when controlling 
interest in the Mercantile National passed last month to 
Seth M. Millikin and F. W. Woolworth and their associates. 
The Mercantile National, whose business has already become 
a part of the Irving Exchange National, will be placed in 
voluntary liquidation, its stockholders having been called 
upon to meet on June 17 to authorize this proceeding. On 
that date the stockholders of the Irving National Exchange 
Bank will ratify the consolidation and will pass upon the 
proposal to change. the name of their institution to the 
Irving Mercantile National Bank. It is also proposed to 


increase the number of its directors, to raise its capital from 
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$2,000,000 to $4,000,000, of which increased stock $1,500,000 
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will be offered for pro rata¥subscription to the stockholders | 
of the Mercantile at $175 per share, the remaining $500,000 
being offered to the Irving stockholders at the same price. 
The Irving National Exchange is to distribute a dividend 
to its stockholders so as to reduce the book value of its pres- 
ent capital to $175 per share. The Mercantile National 
(capital $3,000,000) will distribute a cash dividend of at least 
$87 50 on each share of stock, which is sufficient to provide 
the stockholders with the amount necessary to pay for the 
stock of the consolidated bank to which they are entitled to 
subscribe. Thereafter the stockholders of the Mercantile 
will receive additional dividends as fast as the assets are 
realized upon and are capable of distribution. The Irving 
Mercantile National will have a surplus of $3,000,000. The 
business of the Mercantile has been transferred to the offices 
now occupied by the Irving National Exchange Bank at 
West Broadway and Chambers Street. With the com- 
pletion of the new Woolworth Building, the consoli- 
dated institution will have permanent quarters in that 
structure. The Mercantile National was organized in 1850; 
its deposits were $14,070 662 on April 18, when the aggre- 
gate resources were $19,998,354. The Irving National 
Exchange Bank was created in 1907 with the merger of the 
business of the Irving National Bank and the New York 
National Exchange Bank; under the call of April 18 last the 
Irving National Exchange had deposits of $31,708,069 and 
total resources of $36,565,895. 


-—J. Louis Schaefer, Vice-President of W. R. Grace & Co., 
has been elected a director of the Corn Exchange Bank of 
his city to take the place of Thomas T. Barr. 


—A union of the Knickerbocker Trust Co. and the Colum- 
bia Trust Co. of this city will be brought about if arrange- 
ments now being considered are carried through. It is pro- 
posed that the management of the two institutions in com- 
bining their interests adopt the name Columbia-Knicker- 
bocker Trust Co. for the continuing institution. Charles H. 
Keep, President of the Knickerbocker, would be Chairman 
of the board of the consolidated company, while Willard V. 
King, chief executive of the Columbia Trust Co., would be- 
come President of the proposed organization. Howard 
Bayne, Vice-President of the Columbia, and Benj. L. Allen, 
Vice-President of the Knickerbocker, would probably have 
similar offices in the new company. The Knickerbocker has 
a capital of $3,181,000, surplus of $4,800,000 and undivided 
profits of $1,154,408. The Columbia has $1,000,000 capital 
and surplus and undivided profits of $1,950,006. The de- 
posits of the two institutions aggregate $60,000,000, those of 
the Knickerbocker having amounted to $38,498,547 on 
March 31, while the Columbia on the same date had deposits 
of $21,644,740. The Columbia has been known as a con- 
servative institution, independent of the control of any sin- 
gle interest. Mrs. Hetty Green is said to be one of its prin- 
cipal stockholders; her son, E. H. R. Green, was elected to 
the directorate in February, this action serving to set at rest 
the report that the Green interests intended to form a new 
trust company. It is understood that the Knickerbocker will 
write off about $3,000,000 of its surplus. These assets will 
be represented by “certificates of beneficial interest” to go 
to the Knickerbocker stockholders pro rata. 


—George B. Williams has tendered his resignation as 
Special Deputy Superintendent of Banks, under State 
Superintendent Van Tuyl, to become Cashier of the Chelsea 
Exchange Bank of this city. He will enter upon his new 
duties on June 1. The vacancy in the cashiership had ex- 
isted since January, when A. E. Stilger, then Vice-President 
and Cashier, was elected to the Presidency, succeeding 
Irving M. Shaw, resigned. 


—At a meeting of the trustees of the New York Trust Co. 
of this city on Wednesday, Dean Sage, of the firm of Za- 
briskie, Murray, Sage & Kerr, was elected a trustee. 


—At a meeting of the directors of the Mount Morris Bank 
of this city on the 8th inst., William H. Alexander was 
appointed Assistant Cashier. | 


—Geoge W. Batson, who had been associated for the past 
three years with the New York Stock Exchange firm of Eu- 
gene Meyer Jr. & Co., died on Monday at the New York Eye 
and Ear Hospital, where he had undergone an operation two 
months ago for mastoiditis. While only in his thirtieth year, 


Mr. Batson had shown ability which had presaged for him a | 


notable career in the financial field. He was formerly engaged 
in newspaper work, and while pursuing that occupation was 
brought in contact with the late E. H. Harriman, who took 
a friendly interest in him. At the time of his own death Mr. 
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Batson was engaged in compiling Mr. Harriman’s bio- 
graphy. 

—Jonas M. Kilmer, President of the People’s Bank of 
Binghamton, N. Y., and a trustee of the Binghamton Sav- 
ings Bank, died on the 13th inst. He was formerly Presi- 
dent of the Binghamton “Press.’’ 


—The American National Bank of Hartford will consoli- 
date with the Phoenix National Bank, the stockholders of 
the former having voted on Tuesday to accept the offer of 
$80 per share for their holdings made by the Phoenix. In 
addition the stockholders of the American are to receive such 
further sum as may be realized in the liquidation of their 
institution. The American National has a capital of $600,- 
000 in 12,000 shares of $50 each, hence its acquisition by the 
Phoenix National is effected at $960,000. The deposits of 
the American exceed $2,000,000. 


—The National Shawmut Bank of Boston will have the 
largest capital of any banking institution in Boston under 
plans announced this week whereby the amount is to be 
raised from $3,500,000 to $10,000,000. The new issue, 
65,000 shares, will be put out at $120 per share. The 
combined capital, surplus and undivided profits of the in- 
stitution now aggregate $9,500,000-—-the respective amounts 
being $3,500,000, $4,000,000 and $2,000,000. With the 
new capital the total of these items will be increased to $17,- 
300,000—the capital being $10,000,000, the surplus %6,- 
000,000 and the undivided profits $1,300,000. In addition, 
the stockholders’ liability of $10,000,000 will increase the 
total protection for depositors to $27,300,000. The stock- 
holders will meet on June 18 to authorize the new capital. 

—The stockholders of the Royal Bank of Canada (head 
office Montreal) will meet on July 3 to vote on the question 
of increasing the authorized capital from $10,000,000 to 
$25,000,000. The paid-in capital is $7,500,000. The 
consolidation which is to take place between the Traders’ 
Bank and the Royal Bank is scheduled to go into effect 
on September 1 but the stockholders of the Traders’ Bank 
are to ratify the agreement on July 2. As stated in our issue 
of May 4 the shareholders of the latter are to receive three 
shares of Royal stock for four shares in the Traders’ Bank; 
the prices of the shares for the purpose of exchange are 
fixed at $180 for Traders’ stock and $240 for Royal stock. 

—A pardon to Richmond H. Ingersoll, former Treasurer 
of the failed York County Savings Bank of Biddeford, Me., 
was granted on the 10th inst. by Gov. Plaisted and the 
Council. Treasurer Ingersoll was sentenced to two years’ 
imprisonment on Jan. 13 1911; he had been indicted the 
previous September on a charge alleging the larceny of 
$1,300 from the institution. There were two counts in the 
indictment, one charging the embezzlement of $300 and the 
other $1,000; sentence was imposed on the first count. The 
institution suspended on Aug. 12 1910 as the result of a 
shortage said to amount to $300,000. In referring to the 
petition for the release of Ingersoll the Boston ‘‘Transcript”’ 
printed the following on the 10th inst.: 


Counsel for the petitioners at the hearing to-day took the ground that 
some years ago this bank, in common with other banks, made poor! invest- 
ments in Western securities amounting to $197,000. Instead of acknowl- 
edging that these securities were poor, although he was not the investing 
officer, Ingersoll tried to cover it out of his regard for the bank, it was 
claimed. 

Counsel considered it significant that the deficiency of about $336,000 
was equal to the interest on this $197,000 at 4°, compounded annually, 
added to the principal, and said it was evident Ingersoll continued to pay 
4% on these investments to the stockholders and altered his accounts in 
order to do it. 

It was argued that the $300 transaction was the only one on which he 
was sentenced and that he benefited in no way by the transactions. Testi- 
mony as to his good character was offered by citizens of Biddeford and Saco. 


—A gratuity fund intended for the benefit of widows and 
families of deceased employees of the Fidelity Trust Co. of 
Philadelphia, or employees forced to relinquish their posts 
because of illness, has been established through the generosity 
of Rudulph Ellis, President of the company. Mr. Ellis’s gift 
of $100,000 for the purpose was accepted by the directors on 
the 10th inst. ‘The fund, which will be known as the ‘“‘Ru- 
dulph Ellis Gratuity Fund,’ will be administered by a board 
of trustees, consisting of the President, Vice-President and 
Treasurer of the company. The income will be applied, 
as indicated above, under the direction of the board, who 
may, it is understood, in their discretion include as bene- 
ficiaries employees compelled to retire on account of old age. 


—Joseph E. Widener has been elected a director of the 
Land Title & Trust Co. of Philadelphia to succeed his brother, 
George D. Widener, who lost his life in the Titanic disaster. 
E. H. Bonsall has also become a director of the institution. 
He takes the place of Percival Roberts Jr., who resigns, owing 
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to the fact that the Finance Committee of the United States 
Steel Corporation, of which he is a member, meets on the 
same day as the trust company’s board. 

—E. Eldridge Pennock has been elected Vice-President of 
the National Bank of Germantown at Philadelphia. John C. 
Knox has been elected Cashier of the institution. Walter 
Williams, who had previously been Vice-President and 
Cashier of the bank, became President following the recent 
death of Howard Comfort. 


—Sheldon Potter has been elected to succeed the late 
James H. Ritter as President of the Chelten Trust Co. of 
Philade!phia. 

—L. Scott Townsend has been appointed receiver for the 
North American Bank & Trust Co. of Wilmington, Del., which 
was closed by Insurance Commissioner Maull on April 27. 


—The new Merchants’ Bank of Pittsburgh, which, we 
announced some four or five months ago, was to be formed, 
began business on the 13th inst. in quarters at Liberty and 
Sixth avenues. The management is made up of A. Hillis 
Boyd, President; George E. Dietz, Truman S. Morgan and 
William L. Stewart, Vice-Presidents; and J. 8. M. Phillips, 
Cashier. Mr. Phillips was formerly Cashier of the National 
Bank of Western Pennsylvania at Pittsburgh. The Mer- 
chants’ Bank has a capital of $100,000. 


—At a meeting of the stockholders of the Wayne County 
Savings Bank of Honesdale, Pa., on April 30 the capital was 
increased from $100,000 to $200,000, thus giving the institu- 
tion the largest capitalization of any bank in Northeastern 
Pennsylvania outside of Scranton, Wilkes-Barre and Pitts- 
ton. The bank has surplus and profits of $350,000, making 
its total working capital $550,000. Its deposits amount to 
$2,448,475 and its assets to $3,014,000. 

—The Mechanics’ Savings Bank of Toledo, Ohio, and its 
branch in West Toledo, were closed on the 9th inst. by State 
Bank Examiner Hopkins. Its closing was followed by the 
arrest of Cashier Charles W. Laskey on a warrant charging 
him with the embezzlement of $4,000 of the bank’s funds. 
The institution had a capital of $50,000. Its deposits 
amounted to about $120,000. Although the bank was not a 
member of the Toledo Clearing-House Association, Bank 
Examiner Hopkins called a meeting of that body to ascertain 
whether it cared to take any action before he proceeded to 
close its doors, but, according to the Toledo “Blade,” the 
Association voted to have nothing to do with the bank’s 
troubles. Henry E. French, President of the institution, 
states that he has sufficient money and securities to cover 
all deposits and shortages, and that he will be ready to de- 
posit the necessary amount whenever {the State Banking 
Department will permit it. 


—The consolidation of the Capitol National Bank of Den- 
ver with the First National Bank of that city (which occurred 
on April 1) was formally ratified by the stockholders of the 
lirst National on the 9th inst. The plans to increase the 
capital of the First National from $1,000,000 to $1,250,000 
were also approved; the surplus will be similarly raised 
5250,000, to $1,250,000 through the issuance of the new 
stock. ‘The Capitol National had a capital of $300,000. 
Previous reference to the merger appeared in these columns 
April 6. 

—The Pioneer State Bank of Denver has opened for busi- 
ness at 17th and Welton streets. The institution is under the 
management of Walter A. Peterson, President; A.C. Monson 
and Gustave Anderson, Vice-Presidents, and Carl E. Lund- 
vall, Cashier. It reports a paid-in capital of $50,000 and 
surplus and undivided profits of $2,500. 


—In accordance with plans outlined in our issue of April 20, 
the Central Bank & Trust Co. of Memphis began operations 
on the 6th inst. under its changed title, the Central-State 
Bank & Trust Co.,and theState National Bank on the same 
date adopted its new name, the Central-State National Bank. 
In conjunction with these proceedings a community of in- 
terest has been established between the stockholders of the 
Central-State Bank & Trust Co. and the Central-State 
National Bank, and the trust company has acquired all the 
business and good-will of the United States Trust & Savings 
Bank which was formerly owned by the stockholders of the 
State National Bank. The Central-State National Bank 
has a capital of $250,000, while the Central-State Bank & 
Trust Co. has $600,000 capital. The officers of the Central- 
State Bank & Trust Co. are: N.C. Perkins, President; M. 8. 
Buckingham, Chairman of the Advisory Committee; George 
R. James, J. F. Mathis, J. C. Ottinger and M. G. Bucking- 
ham, Vice-Presidents; C. W. Phillips, Cashier, The Central- 














State National Bank has as officials: N.C. Perkins, Presi- 
dent; George R. James, J. F. Mathis, J. C. Ottinger and 
M. G. Buckingham, Vice-Presidents, and R. T. Crenshaw, 
Cashier. The capital stock of the Central-State National is 
owned by the stockholders of the Central-State Bank & Trust. 


—F. W. Molson has been elected a director of the Molson’s 
Bank (Montreal), succeeding his brother, the late H. Mark- 
land Molson. oe ed 
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(From our own correspondent.) 
London, Saturday, May 11 1912. - 

The Board of Trade returns for April, published on Tues- 
day, have surprised even the optimistic, for they surpass 
anything that the most hopeful looked for. The great coal 
strike began in the first week of March and it lasted, roughly, 
for six weeks. Over a million men and boys during the time 
were idle; and, according to the newspapers, of all classes 
and parties, there were thrown out of employment about as 
many more, because enough of coal could not be obtained; 
while an unascertainable multitude of both men and women 
were working short time for the same reason. Naturally it 
was taken for granted that there would be a great falling off 
in the foreign trade. To the amazement of everybody, the 
Board of Trade returns for March showed that the decrease 
in the value of the exports was £149,941, while the value of 
the imports actually showed an increase of £2,649,567. Thus 
the decrease in the value of the exports was only 0.3%, while 
in the imports there was an increase of 4.5%. 

As the presence of the strike was not reflected in the March. 
return, people jumped to the conclusion that the real troubles 
did not make themselves felt until March had nearly expired; 
that most manufacturers had supplied themselves with coal 
enough to last for the greater part of that month; and that 
the railway companies did not feel the pinch at all during 
March. Consequently, it was assumed that a great falling 
off would be shown in April. To the surprise of everybody, 
now that the April figures are at hand, it appears that the 
decrease in the value of the exports during April is only 
£2,805,329, or 7.8%, while in the imports there is actually 
an increase of £8,564,127, or 16.5%. The most competent 
are quite incapable of understanding this state of things. 
Naturally, they fall back on the supposition either that the 
country is vastly richer than anybody has hitherto supposed, 
and that the working classes in particular have been preparing 
for a long time past for such a struggle, and, therefore, had 
laid by savings which protected them from any material 
diminution in their spending power, or else that the small 
traders who cater for the working classes are immensely more 
wealthy than anybody has hitherto believed, and that they 
have given credit to their customers so freely and on such a 
vast scale that practically consumption scarcely diminished. 

Whatever the explanation may be, it is most gratifying; 
and it has inspired the hope that the trade of the country will, 
taking the whole year together, prove to be the greatest 
ever recorded. There is no question that at present trade 
is most active and there is every indication that it is likely 
to continue so. Two other circumstances corroborating 
the Board of Trade returns are worth mentioning. One 
is that the Clearing House returns for the two months also 
show handsome increases. Perhaps more amazing still, 
is the fact that there was no serious drawing upon the . 
deposits either of the ordinary banks or of the savings banks. 
Everybody expected that the deposits in the savings banks 
would be drawn upon to a very large extent. They have 
not been. Also, the joint stock banks remitted from their 
head offices to the branches, particularly the branches in 
the mining districts, very large additional sums, so that 
they might be prepared for any draft upon them, however 
great. Asa matter of fact, there was no exceptional run 
upon them at all. 

On Thursday the Bank of England put down its rate of 
discount from 3% per cent to 3 per cent. Rates in the 
open market were already very low as a reduction has for 
some time been expected. The question now eagerly 
asked is—will the Bank of France and the German Reichs- 
bank follow the example? The Bank of France since the 
middle of September has kept its rate at 3! per cent, a 
most unusual proceeding for that great institution. If it 
puts the rate down the German Bank will probably follow 
suit, and money will become easier everywhere. If, on 
the other hand, it refuses to lower its rate the general infer- 
ence will be that the supply of money in France continues 
short, that there is a good deal of uneasiness in that country, 
and that there is no chance that the French banks will begin 
once more to lend to foreign countries large amounts. There 
is a rumor that the French banks have, during the part 
eight or ten days, lent to the Austro-Hungarian banks. 
If that be true, it probably means that the French bank 
rate will soon come down, and that France will again begin 
to supply the central European countries with money. 

The India Council offered for tender on Wednesday 60 lacs 
of its bills and telegraphic transfers and the applications 
exceeded 743% lacs at prices ranging from Is. 4d. to Is. 
4 1-16d. per rupee. Applicants for bills at 1s. 4 1-32d. 
and for telegraphic transfers at 1s. 4 1-16d. per rupee were 
allotted 9 per cent. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. : 
' Week ending May 1T— Sat. Mon. Tues Wed. Thurs. Fri. 
Silver, per oz____. RIA ES ae d_ 27% 28 1-16 27 15-16 28 2814 284 
Consols, 2% per cents____ _. 78% 7814 78 3-16 781-16 77 15-16 77% 
For account_.____. as LSS 78% 78% 78 5-16 783-16 781-16 78 
French Rentes (in Paris), fr. 94.0244 93.60 93.90 93.95 — 93.95 
Amalgamated Copper Co... 85% 864 614 85% 85 85 4 
Amer. Smelting & Refin. Co. 88% 89 88 4 884 88 !4 87 
b Anaconda Mining Co_..... 8% 81% 8% 8% 8% 8% 
Atch. Topeka & Santa Fe__.106% 109 5¢ 10334 10914 109% 109 
EE RST 106 106 106 106 106 106 
Baltimore & Ohio_____....112% 1134 113 113 113 112% 
ee oes l 91 91% 91% 91% 91% 
Canadian Pacific.__..___. .- 263 26444 268% 271% $$$j.2754% £274 
Chesapeake & Ohio..._.... 81% 82 82 82 8214 80 16 
Chicago Great Western --. -- 19 19 18 19 19 18% 
Chicago Milw. & St. Paul.__110 110% 110% 110 110% 108% 
Denver & Rio Grande __ ---_. 2234 2234 21 21 20% 2034 
Preferred... _.... SD 4144 39% 39% 39 39% 
ee ie. wiike oe ow 3 37 646 36% 37 5% 36% 
First preferred. _._...-..-. 55 b¢ 564 55 44 55% 564 55% 
Second preferred _______. 45 45 45 45 45 45 
Great Northern, preferred. __ 13614 136% 136% 135% 135 135% 
Tilinois Central..........-.. 64% 128 128 128% 129% 129 
Louisville & Nashville_____- 163 163 163 163 163 4 163 
Missouri Kansas & Texas... 29 2914 9 29% 29 28% 
Preferred. ....._. eager 63 63 63 63 63 63 
Missouri Pacific _._......... 42% 42% 41% 42 41% 41 
Nat. RR. of Mex., lst pref__ 66 66 6 66 66 66 
Second preferred ____._.- 3114 31% 31% 32% 32% 32 
N. Y. Cent. & Hud. River__121% 123 122% 123 4 123 122 
N. Y. Ontario & Western.__ 40 39% 39% 39% 39% 39 
Norfolk & Western_______- 116 116% 116 116 116 115% 
EE EES a ein 92% nyse 92% 92% 92% i 
Northern Pacific .__._._.._.. 124 124 123% 124 123 122% 
@ Pennsylvania___......... 64% 64% 6414 63 54 63 54 63 3% 
@ Reading Company ____--_- 90% 90% 90% 90 89 34 
@ First preferred _- 46% 46% 46% 46% 4634 46%4 
a Second preferred ______. 50% re ae np 51 51 cat 
ne ee 29 29 3% 2914 29% 294 2814 
Southern Pacific __. ¢ 114% 115% 115 1154 115 1144 
Southern Railway _.____.__. 28% 29% 29% 29% 29% 29% 
ee NE i 75% 75% 76% 76% 76% 76 
Union Pacific. _- 175% 176% 176% 1765 176% 174% 
Preferred. ____ __- at. ets a 93 93 93% 93 93 
U. 58. Steel Corporation...___ 70 7034 72% 71% 72% 71% 
Preferred _ . >t ai ._.115 115% 115% 114% 114% 114 
Wabash . . 9% 8) 91% 9% O14 Ql4 
Preferrcd i 22% 22! 2214 22% 23 2214 
Extended 46............ 70 70 73 72% 72 71 
@a Price per share. 0 £ sterling. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHANGE OF TITLE. 
2,127—The State National Bank of Memphis, Tenn., to ‘‘The Central State 


National Bank of Memphis.”’ 


CHARTERS ISSUED TO NATIONAL BANKS MAY 2 TO MAY 8. 


10,185—The First National Bank of Southampton, N. Y. Capital, $50,- 
John Nugent, Pres.; W. K. Dunwell, Cashier. 


000. 
10,186—The First National Bank of Mazon, Ill. 
Clapp, Pres.; G. E. Clapp, Cashier. 


of Mazon.) 
10,187—The Security National Bank of Alexandria, So. Dak. Capital, 
30,000. J.C. Gregory, Pres.; C. H. Stillwell, Cashier. 


Capital, $35,000. 


Fr. H. 


(Succeeds the People’s Bank 


ceeds the Farmers’ Bank of Alexandria.) 


10,188—The First National Bank of Herminie, Pa. 
Thos. B. Brown. Pres.; Lloyd U. Dick, Cashier. 


(Suc- 


Capital, $25,000. 


10,189-—-The La Coste National Bank, La Coste, Tex. Capital, $25,000. 
Jos. Courand, Pres.; H. C. Heilig, Cashier. 


10,190—The First National Bank of Doyle, Tenn. 
Gamble. Pres.: W. A. Stewart, Cashier. 


Bank of Doyle.) 


Capital, $25,000. J. M. 
(Succeeds the Commercial 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name oj Company. Cent. { Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, ordinary .------ 24 |June 27}Holders of rec. June la 

EERIE RE Slk ae AER Sie ee ae 3 Aug. 28|Holders of rec. July20a 
Atch. Topeka & Santa Fe,com. (quar.)..; 1% |June  1)Holders of rec. Apr.30a 
Allantic Coast Line Company (quar.) __--- 3 June 10jMay 30 to June 9 
Aulantic Coast Line RR., common... ...-- 3% jJuly 10jJune 20 to July 10 
Boston & Albany (quar.)_._._....__..... 2% |June 29}Holders of rec. May3la 
Boston & Maine, common (quar.)___ _-- 1 July 1} Holders of rec. June la 
Canadian Pacific, com. (quar.) (No. 64)._] 2% |June 29}/Holders of rec. June la 
Catawissa, 1st & 2d preferred_......-..--! 244 |May  18/Holders of rec. Maylla 
Chesapeake & Ohto (quar.)__________... 14% jJune 29) Holders of rec. June 7a 
en he awe 1% jJune 4/May 21 to June 3 
Chicags & North Western, com. (quar.)...{ 1% jJuly 1|}Holders of rec. June 3a 

PRT NTE chs bearer eereccceve 2 July 1)Holders of rec. June 3a 
Cleveland & Pittsburgh, reg. guar. (quar.)} 13% j|June 1/Holders of rec. Mayl0a 

Special guaranteed (quar.)__._.____.___-] l June  1/)Holders of rec. Mayl0a 
Cripple Creek Central, com. (No. 10)----] 1 June 1)Holders of rec. May 17a 

Preferred (quar.) (No. 26)... ...----- 1 June 1} Holders of rec. May 17a 
Delaware & Bound Brook, guar. (quar.)_}] 2 May 20jMay 11 to May 19 
en ee eae 3 June 19}Holders of rec. Junel4a 
N.Y.N.H. & Hartford (quar.)______-- 2 wee. Peeve be cic oR ay te ee 
N.Y. Philadelphia & Norfolk__.___..-- $3 |May 31)|Holders of rec. Mayl5a 
Norfolk & Western, common (quar.)....| 1% |tune 19)Holders of rec. May3la 
Norfolk & Western, preferred (quar.)_...| 1 May 18)/Holders of rec. Apr.30a 
Norfolk & Western, preferred (quar.)_..| 1 Aug. 19%)Holders of rec. July3la 
North Pennsylvania (quar.)........-..-- 2 May 5|May 16 to May 21 
Pennsylvania (quar.)__....._...........] 1% |May 31)Holders of rec. May 4 
Phila. Germantown & Norristown (quar.).| 3 June 4)May 21 to June 3 
Pittsburgh Bessemer & Lake Erie, pref..| 3 June  1)Holders of rec. May 15 
Reading Company, first preferred (quar.)} 1 June 13)Holders of rec. May29a 
Southern Pacific (quar.) (No. 23)______. 1% jJuly 1} Holders of rec. June la 
Union Pacific, common (quar.)_________ 2% \July 1}Holders of rec. June la 

Street and Electric Railways. 

American Ratlways (quar.).........___. 75c. |June 15}Holders of rec. May3la 
Chicago Elevated Railways, pref. (quar.)..{ 1% |June_ 1!Holders of rec. May 22 
Chippewa Valley Ry., L. & P., prej. (qu.).| 1% |June  1|Holders of rec. May3la 
Citizens Traction, Pittsburgh._________. 1.50 |May 16/Holders of rec. May 10 
Columbus (O.) Ry., com. quar.) (No. 36)| 114 |June  1}Holders of rec. Mayl5a 
Detroit United Ry. (quar.}___________. 14% iJune_ 1/Holders of rec. Mayl6a 
Federal Light & Traction, pref. (quar.)__| 1% |June 1\/May 16 to June 1 
Georgia Ry. & Electric, com. (quar.)____| 2 May 20/Holders of rec. Mayl0a 
Havana Electric Ry., com.& pf. (quar.)_| 144 {May 18|/May 2 to May 28 
Pensacola Electric Co., pref. (No. 11)___| 3 June  1)Holders of rec. Mayl5a 
Portiand (Ore.) Ry , Lt.& P. (qu.)(No.6)| 1 June  1)/Holders of rec. Maylla 
St. Jos. Ry. L.H.& Pow., com.(qu.)(No.15) 44 |June__—i1j Holders of rec. Mayl5da 
Washington (D.C.) Ry. & El., com. (qu.)_| 1 June l1|May 19 to May 20 

Yk DOO tee 2% jJune 1jMay 19 to May 20 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous. 

Adams Express (quar.)..........-...-. $3 June 1/May 14 to May 31 
Amalgamated Copper (quar.).......... l May 27/Holders of rec. Apr.27a@ 
American Cotton Oil, preferred. ........ 3 June 1|May 17 to June 2 
American Express (quar.)............- $3 iJuly 1/Holders of rec. May3la 
American Radiator, common (quar.)....| 2 {June 29/\June 22 to June 29 
Amer.Smelt.&Refg.,com. (quar.)(No.35)/ 1 June 15iJune 1 to June 9 

Preferred (quar.) (No. 52) _.......... 1% {June 1/May 18 to May 26 
Amer. Sugar Rejg., com. & pjd. (quar.)..| 1% |July 2|Holders of rec. June la 
American Tobacco, common... ._......- 2% jJune 1/|Holders of rec. May 15 
American Thread, preferred_.......-.--- 2% |July 1|May 17 to May 31 
Associated Merchants, common (quar.)...| 1% |May 31 Holders of rec. May 23 

EE PT Ee ompR OR pony ne ee % |May 31)|Holders of rec. May 23 
Borden's Cond. Milk, pref. (quar.)------ 1% |June 15\June 6 to June 16 
British-Amer. Tobacco, ordinary......--| 10 |June 29/Holders of rec. June 13 
British Columbia Packers Assn., commo 3 ee Me ee oe ee 

PRUE 36 Need scecsceccacsccesess OG THe Qe cd 
EE Ack cemncawnun ws $5 June 15/Holders of rec. May 15a 
Butterick Company (quar.)...........-. June  1)|Holders of rec. Mayl5a 
Calumet & Hecia Mining (quar.)__...... $10 {June 20/)Holders of rec. May 18 
Canadian Car & Foundry, common. .... 2 June  1)Holders of rec. Apr.30a 
Chesebrough Mjg. (quar.)........-.-.--| 6 |Jume 24}Holders of rec. May 27 

NRE SS GREATS FA58 E TSS RS A EDRs 4 June 24)Holders of rec. May 27 
Columbus (O.) Gas & Fuel, com. (quar.) 4 |June’_—-1|Holders of rec. May 15 
Consolidated Gas (quar.).............. 1% |June 15)Holders of rec. May l5a 
Crescent Pipe Line (quar.).........-..- $1.50 |June 15\|May 21 to June 15 
RRR SSS Sas Sam NS ea Se apa 3  jJune 15/|Holders of rec. May3la 
Cuban-Amer,. Sugar, pref. (quar.)-...-.-- - 1% {July 1)Holders of rec. Junel5a 
Diamond Match (quar.)_...........--. 1% |June 15/Holders of rec. May3la 
Eastern Penna. Power, pref. (quar.).--.-- 1% |May 15|Holders of rec. Apr. 30 
Essez & Hudson Gas.............-..--- 4 June  1)|Holders of rec. May 20 
Federal Mining & Smelt., pref. (quar.)...| 1% {June 15/Holders of rec. May 24 
Federal Utilities, pref. (quar.) (No. 4).-.-| 14% |June  1)Holders of rec. May 15 
General Asphalt, pref. (quar.)_......-.-- 1% |June’ 1/Holders of rec. Mayl6a 
General Chemical, common (quar.)_...-. 1% jJune__—i1s |Holders of rec. May 21a 

I I 1% |July 1| Holders of rec. June 19 
Gemeral Biecirte (quar.).. ... oc ccc cccca 2 July 15/Holders of rec. June la 
(reat Lakes Towing, pref. (quar.).....-..- Ct. See. ... Be ecccdmeesdentiahende 
Great Northern Paper (quar.).........- 1% |June 1!/May 25 to June 1 
Harbison-W alker Rejfract., com. (quar.)...- lg |June’‘1|Holders of rec. May 20 
Homestake Mining (monthly) (No. 450).-| 50c. |May 25\|May 21 to .----.. 
Hudson County (N. J.) Gas.........-.-- 4 June 1)Holders of rec. May 20 
Internat. Harvester, pref. (qu.) (No. 21); 1% |June  1)/Holders of rec. Mayl0a 
International Nickel, common (quar.)...| 7 June 1/May 14 to June 2 
Internat. Smelt. & Refg. (quar.)...-.-.-. 2 June 1\|May 15 to June 4 
Kings County El. L.& Pow.(qu.)(CNo. 49)!} 2 June 1/Holders of rec. May 21a 
Lehigh Coal & Nav. (quar.) (No. 134__.| 2 May 31 Holders of rec. Apr. 30 
Massachusetts Gas Co., preferred____. _. 2 June 1\May 16 to May 31 
May Department Stores, com. (quar.)-.-} 144 |June 1/Holders of rec. Mayl5a 
Mexican Petroleum, common .._.....-.. 1 May 24/Holders of rec. Apr.30a 
National Biscuit, com. (quar.) (No. 56)_| 1% |July 15)Holders of rec. June28a 

Preferred (quar.) (No. 57)........-.-. 1% |May 31/Holders of rec. Mayl7a 
National Lead, preferred (quar.).......| 1% |June 15\May 25 to May 28 
PP Pi a 75c. iJune 15\June 1 to June 14 
Niles-Bement-Pond, com. (quar.)-.-.-.-- 1% jJune 20\June 13 to June 20 
North American Company (quar.)-..-..-.- 1% jJuly 1| Holders of rec. Junel5a 
i... ¥, 4 Sa aeeansee 5 July 1)\Holders of rec. Junel5a 
Pabst Brewing, pref. (quar.)__........ 1% iJune 15\June 1 to Juneld 
People’s Gas Light & Coke (quar.)___... 1% |May 25/Holders of rec. May 4a 
Philadelphia Electric quar.).. -........ 2216c.|June 15/Holders of rec. May 23 
Pitisburgh Brewing, pref .(quar.) -.------ 1% |May 29) May 20 to May 30 
Pittsburgh Steel, pref. (quar.).......--- 1% {June  1/Holders of rec. May 13 
Pressed Steel Car, pref. (qu.) (No. 53)_.| 1% |May 22\May to May 21 
Pure Oil, common (quar.)__............]| 2% |June 1\/May 15 to May $l 
Quaker Oats, preferred (quar.)_..._. .. 1% |May 31/Holders of rec. May le 
Quaker Oats, com. (quar.).........-_-- 2% |July 15/Holders of rec. July la 

SP dk cadndccicuctic 1% |Aug. 31/Holders of rec. Aug. la 
SI I 6 June 1/Holders of rec. May 15 
Standard Oil of Nebraska__.____...-..---- 10 |June 20/Holders of rec. May 20 
Standard Oil of N. J. (quar.)........---- $5 |June 15/Holders of rec. May20a 
ee nce wmee 6 {June 15/|Holders of rec. May3la 
Stern Brothers, pref. (quar.) (No. 6)....| 1% |June 1/May 21 to June 2 
Studebaker Corp., pref. (quar.)..._..--. 1% |June  1)/Holders of rec. May 15 
Tri-State Telep. & Teleg., pid.(qu.)(No.36)| 1% |June’_ 1)Holders of rec. May 21 
Underwood Typewriier, com. (quar.).-.-- 1 July 1/Holders of rec. June20a 

a on se os tne ba cnchinh iene tinea 1% |July 1|Holders of rec. June20a 
Pete Cees GP) oc wcccsccncctsins July i1ijJune 19 to June 30 
United Cigar Mfrs., pref. (quar.)......-- 1% {June 1|Holders of rec. May24a 
United Dry Goods Cos, preferred (quar.)..| 1% |June  1)|Holders of rec. May 25 
U.S. Envelope, pref. (quar.)._.....-..-- el\% |May 10/Apr. 27 to May 10 
U. S. Steel Corp.; com. (quar.) (No. 34)_| 1% \June 29 June 2 to June 9 

Preferred (quar.) (No. 44)__.....---- 1% May 29May 7 to May 19 
Westinghouse Air Brake (pay. in stock)_/133 1-3 July 10/|June 29 to July 10 
Woman's Hotel (Noa, 19) se ko Lia wx 2% June 15! olders of rec. June la 

a Transfer books not closed for this dividend. 0 Less income tax. d Correction. 


e On account of deferred payments. 


¢ Payable in stock. 








-_ 


Canadian Bank Clearings.—The clearings for the week end- 
ing May 11 at Canadian cities, in comparison with the same 
week of 1911, show an increase in the aggregate of 26.2%. 

















Week ending May 11. 
Clearings al— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 

Canada— 3 . % $ 3 
ESE Ee Fe ee 56,404,041) 46,458,109] +21.4| 42,145,255) 31,893,818 
Dt dc pimkenwearee 45,581,209| 37,671,734| +21.0) 30,203,459| 27,048,061 
CNN ts oe whee 30,076,054| 22,020,417) +36.6| 17,128,131] 13,458,310 
I a et 13,188,819| 10,721,243] +23.0| 9,080,226} 4,585,429 
SURES PE ae eee aae 6,621,203} 4,342,923) +52.5| 3,888,386) 3,740,531 
SORES, Ss ae 3,298,497| 2,702,372) +22.1| 2,815,100) 2,250,907 
CE So eeu eees eo 5,760,280} 6,072,232} —5.1 2,861,596! 1,623,768 
PRESET E EE 2,962,150| 2,325,421; +27.4) 1,753,759| 1,541,744 
ta Raa: 3,337,052} 3,116,086} +7.1] 1,718,938) 1,365,357 
= aR Ga RIE aS 1,796,601} 1,695,325} +6.0} 1,435,640} 1,377,249 
SN 2a ee 1,908,105} 1,692,819} +12.8| 1,820,926) 2,088,624 
DR i ie ha deinns 1,930,568} 1,480,024] +30.4;| 1,340,841) 1,136,036 
pS ESE EE 3,876,293| 2,205,945) +75.7| 1,255,453 822,321 
i, noe 2,029,522} 1,239,114] +63.8 LO svdatads 
a a 47,318 ,653| +31.4 OT BOE ‘iG eccscoe 
ee  ERSERSRE aes 693 ,950 ee Ce Win oe Nc eeonee 
EEE 2,564,879} 1,058,369)1+41.8) ........}] -------- 
I 81,130 31,472} +9.4 ERT Ay eR TO 
ea 1,303 ,502 OS SS 3 
Fort William---------- 1,271,717|Not includejd in tot 

TE: c endaninmdine 184 561,173) 146,196,689) + 26.2/118,662,108) 92,938,155 




















Auction Sales.— Among other securities, the following, not 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. | Shares. 

20 Broadway & 7th Ave. RR. Co.176% 
200 Clinch. Vall. Coal & I.Co.,com. 1% 
100 Clinch. Vall. Coal & I. Co., pref. 2% 


1 Free right N. Y. Soc. Library.$120 


iN. ¥. Law Institute......... $90 
8 National Reserve Bank_.._... 92 Bonds. 
1 Citizens-Cent. Nat. Bank. -_-- 178% 


6 Merchants’ & Planters’ Nat. 
Bank, Sherman, Texas_..110 
4 Internat. Agri.Corp.,com.,v.t.c. 65 





300 Crescent 
192 


1 Brooklyn Academy of Music_ _.- 
10 Manhatt. Refrig. Co., com.. 
10 Broadway Trust Co.. 

4 Lawyers’ Mortgage Co 


Per cent. 
26% 
_ 85 


Per cent. 


$8,000 Lykens & Williams Val. St. 


Ry. Ist 5s, ’28, J.& J.50 & int. 


23, M. 


Athl. Club 2d 5s, 


& N._._...70 & int. 
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By Messrs. Francis Henshaw & Co., Boston: 


Shares 
20 Lyman Mills. 


Shares. 


$ per sh. 

28 Massachusetts Cott. Mills. 1194-120 

1 West Point Mig. Co 

7 Arlington Mills 

2 Boston Belting Co 

4 Lowell & Andover RR. Co_....210% 
2 Concord & Mon. RR. class 1__..154 


4 State Wharf & Stor. Co 
8 Metropol. Wharf & Stor. Co-_--- 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares 


50 Ackworth Mfg. Co., 
N 


40 Girard Mercantile Co. of Phila.$5 lot. 


25 Miners 


~“——-—--|- — = 


$ per sh. 
aces Se 
6 Atlantic Cotton Mills 40 
1 Boston Belting Co 
10 Pemigewasset Valley RR..-..-.- 
2 Con. & Mon. RR., class 1_._....154% 


By Messrs. R. L. Day & Co. 


Nat. Bank, Pottsville 

$50 each 
9 Ist Nat. Bk., Easton, $50 each. 80 
8 Northern National Bank 


97 Trust Co. of North America___1 


23 Commonw. T’. I. & T. Co- 
7 Girard Av. Farmers Mkt. Co. . 38 
2 Green & Coates Sts. Pass. Ry.125% 


1 Phila. & Grays Ferry Pass. Ry. 


100 Amer. 


4 Pennsyl. & West. Devel. Co-_- 
500 Tonopah-Wilm.Ming.Co.,$1 ea_$2 lot | 
Vending Co., 
17 Farm. & Mech. Nat. Bk_141%-142 
20 Philadelphia City Pass. Ry. 
16 West Philadelphia Pass. R 
25 Chelsea Nat. Bk., Atlantic City.290 
13 Corn Exchange Nat. Bk.. 

2 Girard National Bank. ._._- 418 


13 Wilm. 


8 Fourth Strect Nat. Bank _.325-325% RG ra oe 99 7-100 
14 Manufacturers Nat. Bank-~_-_-. 130 &% | 100 Phila. City 34s, 1912_____- 00 
3 Nat. State Bank, Camden. 200% | 3,000 Rochester Ry. Co., 2d 5s, '33.102: 
25 Quaker City Nat. Bank. __120-1 20%} 1,000 Atl. City RR. Co. ist 5s, °19- 10436 
15 Tradesmen’s Nat. Bank_.__..250 | 3,000 Atlantic Coast Elec. Ry. Co. 
15 Commercial Trust Co_........435 | nt a: BOM ed cen abe 97-97% 
18 Continental-Equit. Tr. Co.__.10014 | 2,000 Ore. Pac. RR.Co. Ist ——- $26 lot 
33 Franklin Trust Co., $50 each... 55 | 500 Am. Nut & F ruit Co., Inc., 
7 People’s Trust Co., $50 each .49-50 | EE Mike dwaidimaipdinsn noes $1 lot 
By Messrs. Samuel T. Freeman & Co. , Philadelphia: 
Shares. $ per sh, | | Shares. $ per sh. 
1,100 Laurence Gas Fixt. Mfg. Co_$1 lot | 5 Girard Trust Co. ........-.-- 997 
50 No. Wildwood Crest Land 4 Manufacturers Nat. Bank-- -130 
RRS: Wie dwakecwnccoece. 3% 10 Peoples Nat. Fire Ins___.._- 25 
2,000 New Jersey Copper icon $1 lot 10 Peoples Trust Co____--_- sini 
20 Phila. & Gulf SS. Co 3% 11 Real Estate Trust pref- si aol aca 


400 So. Mtn. Copper Ming. Co... 
133 Tasmania Copper Ming. Co- as ‘* 


5 Delaware 


Ins. Co. 


Nickel Co., $10 each___$5 lot 
3 Wilmington Agr. & Ind. Assn_$! lot 


160 
135% 


17% 


petting 205% 


-300-300 14 


$2 *s 


Shares 





2% 











% Sar 


i 
| 
Fr 
1 > 
| 


., Boston: 
Shares. 


1,000 No. Springf. Wat. 
1.000 Penna. &Md.Steel Jt.6s, '25.107% 
1,000 Springf. Wat. 5s, 1926____.100 


$ p sh. 

ll Som. & Mon. RR., class 3. 15434-1544 
50 Embankment Land Co 
3 Boston Wharf Co 


$ per sh. 
20 Hemenway Chambers Trust, com. 50c. 
44114 Boylst. Mkt. Assn., 

1 American Glue Co., 
4 |33 N. Hamp. Fire Ins. Co. rights. 19%-12% 


Bonds. 
$400 Middlesex Bkg. Co., 
town, deb. 5s, series D, 1914 95% 


$1,000 ea_1,600 w. 
com. 


Pecr eent 


Middle- 


$ per sh. | Shares. er sh 
Oxford, 7 Real Estate Tr. Co., pref__-_- 95% 
$11 lot.| 65 Peoples’ Nat.F.Ins.Co., $25 ea. 25 
20 Delaware Ins. Co., $10 each... 16% 
25 Germantown Pass. Ry______. 112% 

ne ae 100-102; 20 Ridge Ave. Pass. Ry_________248 


y 
10 Enterprise Mfg. Co., vot. tr. ctf.112 
12 Phila. Bourse, com., $50 ea.3%-3%- 


11 3 Phila. Bourse, pref., $25 each. 9% 
240-241 1 Library Co. of Phila__._.____. 5 
20 Phoenix Gas & Elec. Co_____. 3 
100 N.S.Cobalt Mg.Co.Ltd.,$1 ea_ 2 lot 
8214 | 500 Se ae B. B. Cons.Min’g. 
pS Suit. Bd 
200 Mont. “Sh oshone Cons. esate 
._$2 lot 5 | I eae lot 
\2 25,000 McKinley Gold M. & M.Co., 
$25 each __$1 lot | a er ae ae $26 lot 
| Bonds. Per cent. 
..-157 |$3,000 W. Phil. Pass. Ry. 2d 5s, 1926 ..104 
y..207 2,000 Pitts. & Char.St.Ry. 1st 58,'32.102% 


500 N.Jersey Gas Co.Ist 5s, 1940_ &9 

3,000 Springf. Wat. Co. 5s, '26.997%-100 

1,500 aad Springf. Water Co. 5s, 
92 


58, 1928.100 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending May 11. 
banks are the averages of the daily results. 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 


made up, see ‘‘Chronicle,”’ 


banks, and V. 92, p. 1607, in the case of t 


V. 85, 


p. 836 


h 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) tn all cases. 


The figures for the separate 
In the case of 


in the case of the 
e trust companies. 







































































| | 
Banks. Captial. | Surplus.| Loans. | Specte. | Legals. |Net Depos-| Re- 
00s omitied. Average. | Average. |Average.| tis, Aver. |serve 
> $ $ ee $ % 
Bank of N. Y.| 2,000.0} 3,775.4) 21,128,0) 4,064,0! 756,0| 18,926,0} 25.4 
Manhattan Co.|; 2,050,0| 4,765.3) 32,500,0} 7,885,0! 1,433,0} 36,600,0| 25.2 
Merchants’ _.-; 2,000,0| 1,984,7} 20,596,0| 4,276.0) 1,149,0) 21,041,0} 25.7 
Mech. & Metals! 6,000,0| 8,584,8) 57,684,0) 12,195,0; 1,873,0 56,329,0 25.0 
America -. .-- 1,500,0| 6,214,6| 27,079,0|; 4,492,0) 2,233,0| 27,162,0) 24.7 
NE Bk ae in, ie 25,000,0)} 28,390,5!) 191,940,0} 43,184,0) 7,913,0|) 192,675,0| 26.5 
Chemical .. - 3,000,0| 7,082,9 29 625.0 4,500,0! 2,255,0| 26,788,0) 25.3 
Merchants’ Ex. 600,0 520,7 6,955.0; 1,793,0 141,0 7,287,0| 26.5 
Butch. & Drov. 300,0 125,7 2,271,0 535,0| 68,0 2,292,0| 26.3 
Greenwich - 500,0 929,0 8,663,0| 2,305,0 160,0 9,847,0} 25.0 
Am. Exchange; 5,000,0| 4,748,5| 43,367,0} 9,199,0| 1,789,0| 43,167,0) 25.4 
Commerce....| 25,000,0) 15,770,2| 143,356,0| 21,836,0; 9,036,0} 120,257,0| 25.6 
Mercantile _._.| 3,000,0} 2,615,; 14,290,0} 1,700,0} 1,243,0| 11,297,0) ---- 
ie Fi ai 500,0 952,9 4,285,0 345, 652,0 3,962,0) 25.1 
Chat. & Phen_| 2,250.0} 1,204,5| 17,275,0| 2,828,0} 1,506,0} 17,406,0) 24.8 
Peoples’ ..--. 200,0 461,6 1,922,0 402,0 149,0 2,170,0) 25.3 
Hanover -..-- 3,000,0} 13,302,0) 79,597,0} 16,833,0| 5,515,0} 89,259,0) 25.0 
Citizen’s Cent.} 2,550,0)| 1,991,6| 22,608,0| 5,006,0 622, 21,718,0} 25.9 
Nassau ....-. 500,0 451,9| 10,288,0} 1,797,0} 1,483,0} 12,606,0) 26.0 
Market & Fult.| 1,000,0) 1,830,5 9,499.0} 1,389,0| 1,039,0 9,518,0} 25.5 
Metropolitan _| 2,000,0; 1,665,6|) 11,792,0) 2,802,0 261,0| 12,043,0) 25.4 
Corn Exchange} 3,000.0) 5,559,4| 49,260,0} 8,132,0| 6,073,0) 57,774,0| 24.5 
Impt.& Trad’s} 1,500,0) 7,679.4; 25,323 0) 3,598,0) 2,141,0}; 22,496,0) 25.5 
PORE caccoaka 5,000,0! 13,036,0}| 87,086,0} 21,191,0} 2,121,0| 91,533,0) 25.4 
East River--. 250,0 70, 1,393 ,0 387,0 124,0 1,765,0| 28.9 
Fourth .....- 5,000,0} 5,762,1} 32,150,0| 8,033,0) 1,933,0} 34,473,0| 28.9 
TE «cman 1,000,0| 2,419, 14,135,0| 3,368,0 169,0} 13,772,0| 25.6 
A 10,000,0} 21,236,0| 115,941,0| 26,263,0) 2,286,0} 109,080,0|) 26.1 
Irving Exch..| 2,000,0} 2,052,8| 25,408,0| 5,464,0| 1,863,0| 27,807,0) 26.3 
Bowery -- --- 250,0 803 ,1 3,491,0 823 ,0 54,0 3,639,0! 24.1 
N. Y. County 500,0} 1,711,0 8,592.0} 1,499,0 750,0 8,910,0| 25.2 
German-Amer 750,0 709 ,2 4,289,0 831,0 229,0 4,093,0} 25.8 
Pe sen ched 5,000,0| 9,017,3) 92,489,0| 23,912,0| 5,618,0| 107,153,0) 27.5 
Fifth Avenue. 100,0} 2,205,0} 13,882,0)| 2,812,0) 1,121,0| 15,693,0) 25.0 
German Exch- 200,0 834,1 3,401,0 444, 479,0 3,650,0| 25.2 
Germania -.-- 200,0; 1,057,2 5,435,0} 1,377,0 254,0 6,371,0| 25.6 
Lincoln ....-.. ,000,0; 1,700,5| 15,594,0} 3,799,0 837,0| 16,674,0| 27.8 
Garfield .. .-- 1,000,0| 1,252,3 9,149,0| 2,045.0 229,0 9,257,0| 24.5 
tT pineodwe 250,0 516,0 3 ,408,0 452,0 524,0 3,691,0| 26.4 
Metropolis _._| 1,000,0} 2,156,1) 12,682,0) 1,257,0} 1,938,0} 12,709,0) 25.1 
West Side- --- 200,0; 1,041,1 4,425,0| 1,009,0 258,0 5,156,0| 24.5 
Seaboard. - - -- 1,000,0| 2,139,7| 24,707,0| 5,361,0} 2,083,0| 28,981,0) 25.6 
Liberty ...... 1,000,0| 2,658,8} 21,870,0) 4,781,0) 1,543,0| 23,839,0) 26.5 
N. Y. Prod. Ex.} 1,000,0 861,1 9,418,0| 2,603,0 337, 11,360,0) 25.8 
CD an ie belts ib de 1,000,0 867,1} 16,060,0) 5,059,0 361,0| 21,457,0| 25.2 
Security ..--.- 1,000,0 457,6| 11,323,0)| 2,775,0) 1,092,0} 15,062,0) 25.6 
Coal & Iron...| 1,000,0 488,4 5,903,0) 1,063,0 476,0 5,937,0| 25.9 
Union Exch..| 1,009,0 977,8 9,737,0| 1,167,0} 1,316,0 9,919,0) 25.0 
Nassau, Bklyn| 1,000,0} 1,094,2 8,371,0} 1,535,0 273 ,0 7,266,0| 24.8 
Totals, Avge. .|134,150,0/197,731,0|1391,642,0/290,406,0|77,758,0| 1421,867,0) 25.8 
Actual figures |May ll. | --~.---- 1393 ,751,0 300,384 ,0)77 490.0 1423 ,354,0| 25.7 






































House amounted to $48,019,000, and according to actual figures was $47,891,000. 


~ Cireulation.—On the basis of averages, circulation of national banks in the Clearing 


DETAILED RETURNS OF TRUST COMPANIES. 














On Dep. Net 
Trust Cos. (|Surplus.| Loans. | Specte. | Legals. \withC.H| Depostis.| Reserve. 
00s om Average. |Average.| Average.| Banks. | Average. 
$ 3 g 3 $ % 
Brooklyn .. ..| 2,426,2} 18,143,0) 1,877,0 469,0) 3,194,0| 13,491,0/17.34-19.6 
Bankers .. ... 4,376,4|147,586,0/16,538,0 178,014,424 ,0)111,389,0/15.04-13.4 
U.S. Mtg. & T.| 4,564,5| 48,216,0} 3,901,0 599,0| 4,797,0| 29,969,0)15.0+-13.6 
BEG svct cave 1,220,5| 19,558,0| 2,227,0 29,0} 1,838,0| 14,864,0)15.1+ 9.5 
Title Guar.&Tr/|11,870,4| 36,616,0! 1,905,0| 1,537,0| 2,342,0) 23,075,0)15.0+ 9.2 
Guaranty... 23 ,064 ,5|170,940,0/14,938,0] 1,325,0/)17,584,0|107,974,0|15.0+14.0 
Fidelity .....-. 1,278,0| 7,638,0 744,0 235, 860,0 ,131,0}15.9+-10.6 
LawyersT.1.&T} 6,204,6| 19,683,0} 1,276,0) 1,024,0} 1,718,0| 15,213,0/15.1+-10.1 
Columbia_ . _-- 1,950,0} 19,835,0) 1,833,0 80,0} 1,448,0| 12,724,0)15.0+-10.2 
Standard _ _..| 1,377,9| 15,802,0] 2,217,0 24,0] 1,890,0} 14,218,0)15.7+ 11.7 
Peoples’ .. ... 1,725,7| 17,769,0| 1,894,0 501,0} 2,247,0| 15,914,0)15.04-12.1 
New York_...j11,631,3| 48,043,0) 4,882,0 169,0} 3,775,0| 33,554,0)15.04-10.1 
Franklin __._- 1,316,4| 11,133,0} 1,068,0 346,0 971,0| 9,047,0}15.6+ 9.5 
Lincoim ...... 557,5| 11,495,0| 1,425,0 218,0} 1,220,0] 10,969,0/)15.0+-10.0 
Metropolitan._| 6,147,8| 26,653,0} 3,018,0 13,0} 2,652,0} 20,040,0)15.0+-11.6 
Broadway --.-- 559,9| 8,694,0 940,0 368,0| 1,162,0| 8,555,0/16.2+11.8 
Total Avge---|90,271,6|627,804,0/60,683,0| 7,115,0/62,122,0/447,127,0/)15.14-12.1 
Actual figures |May 11./636,622,0|62,994,0| 7,064,0/56,933 ,0}461,088,0)15.14+-10.9 


























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers; 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1 ‘250,000; Title 
Guarantee & Trust, $4,375,000; Guaranty, $5, 000, 000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, $1,000,060; Standard 
,000,000; People’s, $1,000,000; New York, $3 ,000,000: Franklin, $1,000,000; 
Lincoln, $1,000 000: Metropolitan, $2,000 ,000; Broadway, $1,000 ,000; total} 


ee 




















$39,625,000. 
SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
Week On 
ending | Capital. | Surplus.| Loans. Specte. Legal wthC H Na 
May 11. Tenders.| Banks. | Depostis, 
Averages. ~ $ $ $ By z $ 
Banks. __ _|134,150,0]197,731,011,391,642,0:290,406,0] 77,758,0| __.._. 1,421,867,0 
Trust cos_| 39,625,0 90,271,6) 627,804,0| 60,683,0| 7,115.0] 62,122,0| 447,127,0 
Total * 173 ,775,0 288,002,6 2,019,446,0'351,089,0 84 ,873,0|) 62,122,0)1,868,994,0 
Actual. 
oe i a 1,393 ,751,0,.289,384,0] 77,480,0) _.___-. 1,423 ,354,0 
8 Sea Sai 636 ,622 10| 62, 994,0] 7,064,0| 56,933,0 1,088,0 
ee. 2h... aloes 2,030,373 ,0352,378,0 84,544,01 56,933,011 ,884,442,0 




















The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 
For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES. 























Siate Banks | Trust Cos. Siate Banks | Trust Cos. 
Week ended May 11. in in outside of outside of 
Greaier N. Y .\Greater N. Y .\Greater N. Y .|\Greater N.Y. 
3 3 3 3 
Capital as of Dec. 21__..| *22,387,400 61,956 ,000 9,402 ,900 9,525,000 
Surplus as of Dec. 21__..| *38,732,700| 176,850,100 11,874,943 11,826,516 
Loans and investments__.| 294,480,100}1,195,113,100; 106,781,400} 164,700,300 
Change from last week - —214,300| +9,256,000 +314,300 + 446,800 
I eo. unin mtn ligt Baan eee cee aE |. sedcndotel © § adéiwtan 
Change from last week.| —1,702,000 t_spec ete 
Legal-tender & bk. notes. 23,960,400 Bh AIG ¢,.°<\ ataahitiniiseelly 1% tibia ames 
Change from last week. —53 4,000 “Ene: < osendsab. ) -\atidbesee 
NS © Sik cad dinates 351,289,800) 1,297,555,500| 112,170,200) 174,200,200 
Change from last week.| —1,546,800} + 12,865,100 —554,400 + 456,200 
Reserve on deposits - - - - - 100,061,900} 141,772,600 21,986,500 25,730,100 
Change from last week.| -—2,168,700 + 217,000 —308,000 + 150,100 
P. c. reserve to deposits - - 29.4% 16.5% 20.8% 15.9% 
Percentage last week - - 29.9% 16.5% 20.9 15.9% 
+ Increase over last week. -— Decrease from last week. * As of March 21 1912. 


Note.—‘‘Surplus” includes all undivided profits. ‘“‘Reserve on deposits” includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days} 
represented by certificates, and also exclusive of deposits secured by bonds or 

obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held In trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (acco 
to the amendment of 1910) and exclusive of deposits secured (according to am 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of ‘bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required tor Trust Companies 
and State Banks. 


Reserve 
Locaiion— 


which 
Required. in Cash. —~ in Cash, 
15% 1 


Manhattan Borough -.- -15% 5% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% TKR 
Brooklyn Borough, with branches in Manhattan __15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan... _15% 15% 15% 15 
Cities of the Ist and 2d class___...........-..- 0% 5% suites 3 eae 
Cities of the 3d class and villages... _........... 10% 3% ORE. gee 
Elsewhere in the State... .. .. ncn ccccccccccce oc- ee 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 





also the results (both actual and average) for the Clearing- 


1366 


THE CHRONICLE 





[VoL. LXxxxIv. 








House banks and trust companies. 


combined each correspondin 
thus affording an e 
trust eompanies in the 


In 


addition, we have 


item in the two statements, 
ate for the whole of the banks and 
reater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 




















Clear.-House || Clear.-House | State Banks &|| Total of aul 
Week ended May 11| Members. Members. |Trust Cos. not|| Banks & Trust 
ActualFigures|| Average. jin C.-H. Aver.||Cos. Average. 
3 $ $ » 
Nat. Banks’ z 
Capital pe? 18 and}| 173,775,000|} 173,775,000 34,652,000); 208,427,000 
State Banks| 
Surplus \inereh 21. Jj| 288,002,600)| 288,002,600 93 ,130,300)}| 381,132,900 
nd invest ments| 2,030,373 ,000||2,019,446 000 642,922,900 2 ,662 368,900 
_ from last week] +22,995,000/)| + 14,092 ,000 +-5,218,200)| + 19,310,200 
I ss, noes oe 1,884,442 ,000//| 1,868,994 000; a649,688,700)|2,518,682,700 
Change from last week} +31,047,000|| + 13,961,000 +-7,045,300}| +21,006,300 
GRAS. . nsicinttes cen 352,378,000); 351,089,000 66,891,500}; 417,890,500 
Change from last week} +3,054,000 + 289,000 + 592 .200 + 881,200 
Legal-tenders ....-.-.-- 84 544,000 84,873 ,000 b11,389,000 96 ,262 ,000 
7 sont from last week + 330,000 -— ; + 494,400 + 307,400 
Banks: cash in vault_.-| 366,864,000}} 368,164,000 12,849,900!|; 381,913,900 
Ratio to deposits - --- 25.77% 25.89% ee ae wabecess 
Trust cos.; cash in vault 70 ,058 ,000 67,798,000 65,340,800}; 133,138,600 
Ager’te money holdings} 436,922,000); 435,962,000 78,190,500); 514,152,500 
Chanas from last week} +3,364,000 + 102,000 +1,086,600}; +1,188,600 
Money on deposit with 
ther bks. a trast cos 56 933 ,000 62,122,000 21,921,600 84,943 ,600 
Change from last week} —3,991,000}; +1,727,000 —906 ,900 -++- 820,100 
Total reserve - - .----- 493 ,855,000); 498,084,000 190,112,100)| 598,196,100 
Change from last week —627,000); + 1,829,000 +-179,700)}; +-2,008,700 
Surplus CASH reserve|— : 
Banks (above 25%)- 11,025,500 a a f 
Trust cos. (above 15% 894 ,800 ee: 8 ar? . eiemabal . 
, sR ORA Tae gyre 11,920,300 2 gs ee 
Change from last week} —2,356,450}] —3,123,050);  -.---.--|} ---- Be Fe 
Y of cash reserves of trujst cos— pee 
Cash in vault .....--- 15.19% 15.16% ky RE 
Cash on dep. with bks. 10.99% 12.19% 5 pt TEESE 
I i 26.18% 27.35% | ee Cee ore 























-+- Increase over last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 


deposits amounted to $728,108,200, an increase of $5,061,600 over last week. 


—Decrease from last week. 


In 


the case of the Clearing-House members, the deposits are “‘legal net deposits’’ both 
for the average and the actual figures. 


6b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omti two ciphers tn all these figures. 








Boston and Philadelphia ag oer Sap Members.— Be- 
low is a summary of the weekly totals of the Clearing-House 
institutions of Boston and Ph Ipbia: 


We omtt to ciphers (00) in all these figures. 



































Captial 
Banks. and Loans. | Specte. | Legals.| Depostis.| Circu- | Clearing» 
Surplus. a lation. 
Boston. 3 $ s ? g $ $ 
| kl Eee 41,575,0|229,680,0/23,785,0/3 ,986,0/275,858,0| 7,921.01173 .251,1 
RS oe 41,575,0/223 ,551,0/25,079.0/3 ,815,0/275,872,0| 7,921.0 192,954 ,3 
ee a ko 41,575 ,0/220,107,0/26 ,405,0/3 ,725,0/271,258,0| 7,934,0|217,714.3 
Apr. 13... _. .. ..|41,575,0/223 ,761 ,0/25,029,0/3 ,998,0/265,259,0| 8.044,0 179,925.9 
ls Mls sk oa ee Se 41,575,0)/ 224,164 ,0/24,781,0/4,335,0/270,845,0) 8,044,0/182,164,5 
Apr. 27... ......|41,575,0/224 672 ,0|25,504 ,0/4,291,0|270,566,0] 8,032,0|187.369.2 
Oe 41,575 0/224 ,248,0/25,994 ,0/ 4,203 ,0/268,810,0] 8,146,0)174,866,1 
BN ee 41,575,0/225,273 ,0|/26,693 ,0/4 234 ,0/266,357,0] 8,287,0)159,721.9 
Philadelphia. 
GIES 80,623 ,2|385,248,0 101,852,0 427,350 ,0)15,130,0/154,190,8 
SR a di erie 80,623 ,2|386,529,0 101,610,0 427 ,254,0/15,158 ,0/142,360,7 
Mts A Saas 80 ,623 .2|387,969,0 103 ,578,0 432 ,871,0/15,129,0)152,101,7 
Apr. 13. ......_.|80,623 ,2|388,787,0 99,849, 431,057 ,0/)15,102,0/164 825.3 
MIs we bh ce 80 ,623 ,2/387,884,0 102 ,136,0 433 ,781,0} 15,083 ,0|156 .382,1 
pk ESS: 80,623 ,2|388,707,.0 101,634,0 431,093 ,0} 15,074 ,0/147,051,3 
ie 80 ,623 ,2/389 800.0 101, ,0 433 ,251,0) 15,053 ,0/ 180,646 6 
Be Ehueke suse 80,623 ,2/391,639,0 100,662 ,0 432,167,0)15,066 ,0)142,306,9 
a Includes Government deposits and the item ‘‘due to other banks’”’. At Boston 


Government deposits amounted to $738,000 on May 11, against $724,000 on May 4. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 11; also 


totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1912. 1911. 1910. 1909. 

ON es $2,193,519| $2,073,855] $2,649,520! $3.154,067 

General Mercchandise.____. 19 267 ,291 12,904,086;| 14,868,249) 13,662,947 
ern -$21,460,810| $14,977,941] $17,517,769| $16.817.014 

Since January 1. 

Vero sk $55.002,260| $55,535,994] $63,627,702] $65.809.119 

General Merchandise______. 324,423,909) 269,412,187] 303,289,767) 258.423 .430 
Total 19 weeks......___. $379,426, 169 $324,948,181 $36,917,469 /$324,232,549 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 11 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 























1912. 1911. 1910. 1909. 
For the week .............. $17,562,421] $15,269,140) $12,263,735!) $13,586,759 
Previously reported. ___...- 300,946,159] 274,664,2 226,329,807) 220,349,125 
Total 19 weeks._._...._- $318,508 ,580/$289 ,933 ,430 SESS, EOS SAA Ea Se ADO 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 11 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















































































































Exports. Imports. 
Week Loans and Tot. Money'Entire Res. Gold. - . - - 
anded, |Invesiments.| Deposits. Specte. Legals Holdings. |on Deposit. Week. |Since Jan.1| Week Since Jan.1 
» $ $ z $ $ ON Ne eee + detdeecsl ssane- $5,164 
Mch. 9..| 2,645,472,7| 2,512,212,1| 432,182,7| 95,718,0| 527,900,7| 612,402,9 | France __ ______--._----..------] __---- $12,030,487} -_---- 430,994 
Mch. 16_.| 2,650,795,6| 2,511,749,0] 425,451,2| 96,714,3| 522,165,5| 603,028.6 | Germany __ ____.-_-_.----_----- $15 a aS 
Mch. 23_-.| 2,649,129,8] 2,510,225,6] 422,044,4] 96,212,5| 518,256,9| 595.574.2 | West Indies__________-_----__-__- 24,475| 635,325] $22,334 101,942 
Mch. 30._} 2,650,810,6| 2,507,172,7| 417,151,9| 95,293,3| 512,445,2] 591,973.0 | Mexico ___. ___._---.-----------| ------|— ___-- -| 313,561] 5,582,468 
Apr. 6_.| 2,661,514,8| 2,506,033,3] 408,260,1] 92,914,6] 501,174.7| 580.074.9 | South America.______.____.__.-----| ___--_- 8,499,327 39,762] 1,031,828 
Apr. 13_.| 2,646,312,4| 2,489,720,4/ 410,412,2] 94,300,4| 504,712,6| 582.181.0 | All other countries._....-.--.-.--|  _____- 49,383] 34,035] 677,094 
Apr. 20_.| 2,628,377,1| 2,482,583,9| 416,442,1| 94,945,3| 511,387.4| 592°817/9 —_—__—_— . paalbtnnte 
Apr. 27__| 2,625,045,4| 2,477,238,3| 416,955,2| 95,289,9| 512.245:1| 593:657'8 | Total 1912__.........-----_-_- $24,490)$21,214,537] $409,692] $7,829,490 
May 4._| 2,643,058,7| 2,497,676,4| 417,009,383) 9%5,954,6| 512,963,9] 596,187,4 EE bis ciddiedn da dipoduse 1,100) 2,225,631 98,791} 3,578,908 
May 11__' 2,662,368,9! 2,518,682,7' 417,890.51 96.252'0' 514/152'5| 5981961 Ns cca cucssieaeded 30,380} 43,820,874 2,235] 5,165,139 
Ki Silver. 
> > ~ ¢ 9 5 5! 5 27 2 -~_——<—-— «= e e e 
Reports of Clearing Non-Member Banks.—The following is | [rent MR ------------777777) 303 Tool sese;s00| | ant 2 '802 
the statement of condition of the clearing non-member banks | Germany -. _-__.---------------| ------| --.-- t alg FOROS 15,335 
for ap week ending May 11, based on average daily results: | Met tee-----c7--2---2-c---2-] SO coral a uneees 
OS it PST SERS SR ts 25,163 97,118} 1,450,385 
We omits taso clphere (00) tn alt these Ngures. meee po oo epenegon 200] 305/836] 25.559] 521/022 
Loans, Lepat | On ON ae Be ee OO $1,555,259|$18,646,587| $178,653] $4,129,652 
Dise’ts Tender| Deposti 2 RRR ante oe 915,375 17,786,640] 478,132] 3,163,325 
Banks. Capt- Sur- and Specte | and with Ne » BN ESS gE, SEF: SERRE eS 670,892) 15,450,833 54,152} 1,401,768 
ial plus. Invesi- = < 2 Deposit: 
ments. oles. anks ° 
i ae 24 ie a Of the above imports for the week in 1912, $.___. were 
New York City. ~ Md 7 
PB, ill? a . 5 . : : . American gold coin and $-_.. American silver coin. 
Aetna National -- - --- 500,0; ~ 525.6) 2,743,0) 543,0 55,0 71,6} 2,330.0 
Washington Heights. —. $e ig feel 153,0} 82,0 191,06} 1,370.0 
Battery Park _-..-.--- 200,0 11,4; 1,418,0| 360,0 50,0 116.0) 1,566.0 
Ce oe ee co od 500,0 514,5| 5,334,0 43,0; 932,0) 1,064.0) 5,257.0 BD F Wet > 
oa to Se) See 400,0 5901,5| 6,574,0| 929.0} 400.0 910.0!) 7 0100 anking antl i uncial 
oS Se AB eee 300,0 799,9| 6,779.0) 667.0) 569.0 791,6| 7,721.0 Ter mtr a te ae ech 
PEE « withewe ddwae eng 34 B. 4p ese 67,0} 120,0 311.0} 1,014.0 ‘ - 
Mount Morris. _-__-- 250, 340,7| 2,638,0| 457,0| 46,0] 385.0] 2947/0 
Mutual on 200.0] 402,4/ 4311.0) 490°0) sot) 231'0| 4701.0 Railroad and Industrial Stocks 
New Netherland_____| 200, 286,8} 2,929, 326.0} 108,0 266.0) 2,775.0 * os 
Twenty-Third Ward-| 200,0/ 72,3) 1,886,0/ 245.0} 110.0] 244:0] 2,070.0 | | gp Veet aot ae een ee ze tesuce: Tisted On ee ee enaustrial 
ba: tee eae 10,0; 507,38) 4,395,0) 69,0) 799.0} 672.0} 4,930,0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
Broadway _....--_-- 200,0| 544,0] 3,281,0} 398,0} 140,0} 471.0] 3,220.0 Investment Stocks, Speculative Stocks. 
First National_-—-_--_-_- 300,0 662,8) 3,620,0| 273,0) 101.0 441.0} 2,746.0 
Manufacturers’ Nat--| 252.0} 871.4) 5,967.0) 4040] 327,0| 800.6 5.4210 Spencer Trask & Co. 
Mechanics’ ________- .000,0; 862,0/11,215,0} 230,0/1,868,0} 1,613.0] 13'308'0 —NE 
National City_.-___- 300,0| 575.2} 3,937,0] 471,0| 134.0} ‘9580! 3/918'0 8 EXCHANGE ie NEW YORK. 
North Side..-----__- 200,0| 1690} 2'186:0} 1890} 110/0| 310'0| 2/189'0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
_Jersey City. | Members New York Stock Exchange. 
First’National ______- 400,0) 1,319,6) 4,925,0| 277.0] 430,0| 1,296.0] 4,101.0 
Hudson Co. Nat___-- 250,0) 784,4] 3,578,0| 268.0} 87,0| (528.0! 2,006.0 
Third National pein 200,0} 422.0) 1,933.0} 121.0} 143.0] 475.0] 1.5360 
Oo en. ° 
First National... ..-- 220,0} 640,5} 3,841,0} 200,0] 44,0| 358.0] 1,590.0 White, Weld & Co. 
Second National_-__- 125,0} 288,6] 3,152,0] 189.0} 46.0! 241.0] 1,357.0 
Totals May 11...--- §,797,0)11,691,3189,272,0|7,378,017,052.0 12,923,0] 85,123,0 Bonds and Investment Securities. 
otals May 4-_-...- .797,0| 11,691,3/89,233 ,0|7,297.016.547.0113 940.01 84.4580 
Totals April 27-_----|6,597,0)11,594/9|90.351.0|7.716,0|6,526,0|13.715.0| 85'888.0 | 14 WALL STREET THE ROOKERY 35 CONGRESS STREET 
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’ Gazette. rere | a 
y | May | May | May | May | Ma 

Bankers wee poowest | Maw | Mav | Mev | Mev | Mey | Mey 

sata | ° . a he —Jan |*1 *] *100%| *100%}*109%l* 
Wall Street, Friday Night, May 171912. | 3° i930...--.7.-"“couponl@—san |*100%|+1008|*100% |+100% |* 10034 | +1098 
The Money Market and Financial Situation —The irregular | 3s, 1908-18. _._... registered] Q—Feb |*1024|*102 ¥ |*102 4 |*102 4/102 34] +102 4 
and unusual movement noted last week in security values | 38° 1303-18-------,Sonponia ren leifa “leita leita “leila leita “fetta 
has also been the conspicuous characteristic of the market | 4s. ers errie 4 Bee poser le Att. tty ohana MS 4 rb ay sae 
; i : 2s, 1936. Panama Can s}Q—Fe M 4 
throughout this week. Again, some stocks have been active | 38° 19617 Panama Canal coup|Q—Meh|*101 34 |*101 {+101 5¢|*101 5¢|*101 54] 101% 

and strong while others have been active and weak with 


little or no apparent reason for either condition. It would 
seem, therefore, that the market, as for some time past, 
is controlled by a few people with small regard for general 
or specific conditions. 

These conditions have undoubtedly improved in some 
particulars, but the political situation, the most important 
of all factors, is generally regarded as less, rather than 
more hopeful. Trade conditions and the crop outlook, on 
the other hand, are more encouraging, and the laborsi tua- 
tion gives promise of an early adjustment. Reports from 
the iron and steel industry indicate that the orders booked 
with the U. S. Steel Corporation are increasing and are 
even now larger than at any previous time in the Company’s 
history. 

A sharp drop in the price of wheat is, no doubt, largely 
a speculative movement, but it is based on more favorable 
reports of winter wheat and on excellent outlook for the 
spring crop. 

The Bank of France this week reduced its official rate 
to 3 per cent. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 24%@3%. To-day rates on call were 24%@3%. 
Commercial paper quoted at 4@4%% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names, 
and 5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £144,173 and the percentage 
of reserve to liabilities was 52.31, against 51.20 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 8,525,000 
francs gold and a decrease of 1,525,000 francs silver. 

















NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
1912. 1911. 1910. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
May 11. previous week May 13. ' May 14. 
$ 3 $ $ 

CO sic oh acee a i le oo ccc 134,150,000} 130,350,000 
dh REIS Ne a ga ES a 200,234,400} 185,325,600 
Loans and discounts. _.}1,391,642,000/Inc. 9,792,000 1,335,639,700) 1,183 462,700 
RG RE RES ae 48,019,000) Dec. 146,000 46,925,100 47,696,300 
Net deposits.......... 1,421,867 ,000\Ine. 11,309,000 1,390,297 ,500/) 1,166,073 ,000 
Re RRS a cheoeies 230,406 ,000/ Tae. 300,000 316,203,100} 242,220,300 
Legal-tender ......-.-. 77,758,000) Dec. 23,000 75,265,300 66,402,990 
Reserve held......... 358,164,000) Inc. 277,000 391,468,400) 308,623,200 
25% of deposits... .--. 355,466,750\Ine. 2,827,250 347,574,375) 291,518,250 
Surplus reserve... --.. 12,697,250|Dec. 2,550,250 43 894.025 17,104,950 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies,also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Sterling exchange during the week 
has ruled steady, although quiet. There have been mod- 


erate offerings of finance bills. 

To-day's (Friday’s) nominal rates for sterling exchange were 4 85 for 
60 days and 4 87% for sight. To-day’s actual rates for sterling exchange 
were 4 8425@4 8435 for 60 days, 4 8685 @4 8690 for cheques and 4 8715@ 
4 8720 for cables. Commercial on banks 4 82 4% @4 84 and documents for 
payment 4 834%@484%. Cotton for payment 4 83 % @4 84 and grain for 
payment 484% @4 84h. 

osted rates for sterling, as quoted by a representative house, were not 
changed during the week from 4 85 for 60 days and 4 87 \& for sight. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 20 %@ 
5 20 less 1-16 for long and 518 4%@518 % plus 1-32 for short. Germany 
bankers’ marks were 94 % @94 11-16 for long and 95 3-16 less 1-64 @95 3-16 
for short. Amsterdam bankers’ guilders were 40 32 @40 34 for short. 

Exchange at Paris on London, 25f. 22c.; week’s range, 25f. 23 4c. high 
and 25f. 21 %ec. low. Exchange at Berlin on London, 20m. 46 \“pf.; week’s 
range, 20m. 48pf. high and 20m, 46\4pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables 
High for the week__.4 8440 8690 4 8720 
Low for the week__.4 8415 4 8675 4 8705 

Paris Bankers’ Francs— 

High for the week__.5 20 less 1-16 5 17% less 3-32 517% 
Low for the week___5 20 % less 1-32 5 18% less 1-32 517% less 1-16 

Germany Bankers’ Marks— 

High for the week... 94 11-16 95 3-16 95% 
Low for the week_.. 94% 95 % 95 3-16 

Amsterdam Bankers’ Guilders— 

High for the week... 40 15 40 34 40 38 
Low for the week__. 40 12 40 32 40 36 


Domestic Exchange.—Chicago, 15c. per $1,000 premium. Boston, par. 
St. Louis, 25c. per $1,000 premium bid and 35c. asked. New Orleans, 
commercial, par; bank, $1 premium. San Francisco, 20c. per $1,000 prem- 
ium, Savannah, buying: 3-16% discount; selling, par. St. Paul, 40c. per 
$1,000 premium. ontreal, 15%c. premium. Charleston, buying, par; 
selling, 1-10°% premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 New York 4s,1961,at 101, and 
$1,000 New York Canal 4s, 1961, at 101%. 

The market for railway and industrial bonds has been 
only moderately active, the transactions averaging about 
$2,650,000, par value, per day. <A few issues have been 





* This is the price bid at the morning board; no swe was ..ade. 

Railroad Miscellaneous Stocks.—Transactions in the 
stock market steadily increased in volume, while the move- 
ment of prices became more and more irregular up to the 
close of business on Thursday. A few stocks steadily 
advanced during this period while others as persistently 
declined. In several cases the highest and lowest prices 
of the week were recorded on Thursday, and a few issues 
made new extremes for the year. 

Today’s market was dull, the transactions aggregating 
only about one half of yesterday’s total and prices were 
relatively steady. 

A list of the exceptional features includes Canadian 
Pacific, which on Thursday sold over 13 points higher than 
last week’s closing price. At the same time ‘Soo Line” 
was over 5 points higher. Lehigh Valley has covered a 
range of 7% eae eading 4% and International Har- 
vester 7144. The Texas Company advanced sensationally 
to-day, moving up 7 points and closing 1244 points higher 
than last week. 

St. Paul, Northern Pacific, Missouri Pacific, Beet Sugar 
and Ananconda Mining,on the other hand, have been weak, 
and are lower . 

For daily volume of business see page 1375. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending May 17. ; for —-- 
Week. Lowest. Highest. Lowest. Highest. 
Allis-Chal rets Ist paid__| 1,300! 1%Mayl1l| 2% May 14) 1% May| 2% May 
Preferred rcts lst paid) 200| 5% Mayl17| 6 Mayl4)| 5 May' 6 May 
Brunswick Terminal__-.-.| 3,300| 10 May 14 11%Mayl15/ 8 Jan} 114% May 
Buff Roch & Pittsburgh. 200110 May i13}110 May 13/|105 JaniilO May 
Can Pac subscrip 2d pd- 100|\253 May 14/253 May 14/|222% Febi253 May 
Cent & So Am Teleg..--.| .50:120 May 16)120 May 16/115% Janjl21% Jan 
Chicago & Alton. -.-.-.-- 300; 20 Mayi13) 21 May 13) 17 Jan} 24% Apr 
Chic St P M & O pref__. 100|153'4 May 17|153% May 17)150 Mayii156 Feb 
Colorado & Southern _-- 100; 43% May 14) 43% May 14/| 42 Mch| 45 Feb 
Comstock ES 100; 10c. May 15) 10c. May 15! 10c. Apr | léc. Feb 
Cripple Creek Cent, pref - 10| 47 May 1647 Mayi16); 47 £=xMay| 47 #£xMay 
E I du Pont Powd, pref. 150; 93% May 14) 93% May 14) 90% Jani 93% May 
General Chemical. ----- 3136 May 16136 May 16/128 Janjl37% Apr 
PRUNE ou.seneee-- 110:109% May 17|109% May 17)|10644 Mchjll11 Feb 
Green Bay & W deb B-.- 31| 12% May 15} 13 May 14) 10% Feb) 13 May 
G W Helme, pref---_---- 100/109% May 11)/109% May 11)109% Mayj112 Meh 
Inspiration Cons Copper; 3,100} 19 May 16 19% May l May; 19% May 
Keokuk & Des Moines_-| 1,100) 7344 May 14; 9% May 15 Mch| 9% May 
I nonin wn dhs cinta 350| 50 Mayl14' 55 May 16) 40 Jan) 55 May 
M Rumely, preferred__-| 600)1014% May 16)101% May 16 Mayj|101%% May 
Morris & Essex._-.---- 100/:175% May 16)175% May 16 Janil75% May 
Nashv Chatt & St L-_--- 50:165 Mayi1l1165 May ll Apr|169 Jan 
N Y Chic & St Louis- - -- 200' 60 Mayl13} 60 May 15 F eb| 614% Apr 
N Y Dock, pref-..-.----- 150! 44% May 15) 44% May 15 May) 50 Meh 
N Y State Railways.- - -- 700| 90 Mayl17!} 92 Maytii Apr} 93% Apr 
Ontario Silver Mining _- 20|' 1% Mayl17|) 1% May 17 Febi 2% Meh 
Philadelphia Co (Pitts)_| 1,200,105% May 13/106 May 14 Janilll4 Feb 
So Porto Rico Sugar, pfd 10:109% May 13}109% May 13) Apr| 110 Jan 
Standard Milling --.- --- 535| 25 May 14) 26% May 15 Jan| 26% May 
i .. = eee 310| 61 May 14) 61% May l Jan} 6244 Apr 
United Cigar Mfrs, ____- 200} 5944 May 17| 59% May 17| May| 5944 May 
Ea 200107 Mayl15)107 May 15/105 Jan\109 Feb 
U S Reduction & Refg_._| 500) 25% May 14) 3% May 16 Mch| 3% May 
POG eciincundened 700; 6 Mayl15i 7 Mayl7i 6 May! 10% Apr 
Vulcan Detinning-.----- 250| 23 Mayllj 23 Maylli 15 #£Jan| 27% Feb 
Preferred .._........ 300 85 Mayll' 8 Mavtll'" 70 Jan 85 Mech 











Outside Market.— Activity and strength in a number of 
the specialties was a feature of the market for outside securi- 
ties this week, and, notwithstanding considerable irregularity, 
substantial gains were recorded. British-American Tobacco, 
one of the conspicuously active issues, advanced 2 points to 
28l44—a new high record. It reacted to 263%, but moved 
upward again, resting at 27% finally. A dividend of 10% 
was announced this week. Anglo-American Oil was a strong 
feature and after a gain of some 4 points to 21% during the 
week, jumped to 23 4 to-day—the highest on record. Con. Rub. 
Tire com. sold up from 9 to 11 4%and to-day to 14, the final 
figure being 14. B. F. Goodrich com. gained over 6 points 
to 8614. The preferred advanced from 106 to 108% and 
closed to-day at 108. Guggenheim Exploration old stock 
(par $100) improved 5 points to 225 and reacted to 2238. 

he new stock (par $25) sold for the first time and went up 
from 55 % to 56 and down to55. Intercon. Rub com. fell from 
16% to 15 and recovered to 16. Lehigh Valley Coal Sales 
rose 11 points to 265 in the beginning of the week, but moved 
downward thereafter, sinking to 249. The close to-day was 
at 253. Loose-Wiles Biscuit com. rose from 34% to 35\, 
reacted to 34 and ended the week at 344%. The preferred 
improved a point to 103, lost all the gain and finished to-day 
at 102%. andard Oil of N. J. sold up from 384 to 388 
and down to 385. A dividend of $5 was declared this week. 
United Cigar Stores advanced from 199 to 205 and moved 
back to 201. U.S. Light. & Heating com. reached the high 
record of 2344, a gain of 4 points, though it reacted subse- 
quently to 21. The preferred rose from 81 to 89. F. W. 
Woolworth com. advanced from 81 to 86%, then broke to 





notably active, including Wabash, Brooklyn Rapid Transit 
and Du Pont Powder. The tendency of the list generally 


has been towards a lower level. 

United States Bonds.—Sales of Government bonds at the 
Board include $20,000 Panama 3s at 10134 and $2,000 3s, 
coup., at 10234. The week’s range has been as follows: for 
yearly range see third page following. 


82, the closing figure to-d y being 83144. Bonds were quit. 
The new Bethlehem Steel 5s, “‘w. i.,’”’ appeared in the trad- 
ing at 90% and rose to 914%, moving down finally to 91. The 
new N. Y. City 44s, “‘w. i.,”’ moved down from 101 to 
100 15-16 and back to 101%, the close to-day being at 101. 
Mining stocks were neglected. 

Outside quotations will be found on page 1375. 
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For record of sales during the week of stocks usually inactive. see preceding page. 























































































































































il 
Sales Range since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. ies of — YORI STO ox | On Dasts of 100 share lois. Year 1911. 
EXCHA 
rday onday Tuesday | Wednesday | Thursday | Friday | Week Lowest. Highest. Lowest. Highest. 

‘May il. has 13. | May14. | May15. | Mayl6. | May 17. : 2 _ 

~ Railroads , 
e 1165, J’ne 

10612 10634] 106% 1065s] 106% 1065} 1061s 10612] 10514 1061s) 1055s 1061) 24,550) A toh Topeka & Santa Fe) 10%4 Feb Oi 10st? Fee 10 tock Jan | 10st See 

10314 103%, 1031g 1031g]*1031g 10333] 103ig 103%] 10314 10312] 10314 10312} 1,300 Seteetee fet ye oa “| tase tee Se 14315 Apr 9|| 117 Jan | 13915 Nov 
#13915-1401o}-1401a 140le} 140 14014|#1393q 14012] 13953 139%] 140 140%3] — 800] Atlantic Coas Jane RR..| Tse cae 3 111% Abr 30|| 93t2 Sep | 10914 J’ly 
“1095s 110%] 10984 11014] 109% 110 “| 10912 110 | 109 10934] 109 10919] 9,100 © oa Apso tbe 87% Apr 27| 91 Jan 23|| 851, Aug| 91 Jan 

#88 891p] 891g 894] #88 90 | #88 90] #88 90 | #88 90] 167 lyn Rapid ‘Transit_| 76% Jan 2] 88 Mayl7|| 72 Sep| 845s J’ly 
8344 8358] 8318 83%) 832 0,| 263% 260 “| 267 270 °| 265 2671, 68.735 jrana lan Pacific. ...--| 22612 Meh 4| 270 May16|| 195% el FO oe 
+375, 390. |+380, 390 Jo378.° 300,‘[e370 * 590, [+370 300 [4870390 | ental ot New Jersey -| 205 Fen i] “site Abe ill “ee% So| “sua Pes 

ate $05) 7am eel aig! iss] eis? 19] 18 is] #187 19°] 800] Obie Ge West trust cite..| I7i¢Jan 29| 2018 Apr sll 17 Sep| 2511 J'ne 

f $: x did ‘ 1 ol 

3Bi2 aaa 357 38 238 36 *35 36 1%*35 36 | #35 36 600) Do pref trust ctfs____- aoe i Rte aoe 10582 — 13310 Ae 

10713 10735 1071g 1071g} 107 107%;| 106%, 1071s] 10614 107 | 10514 10614] 22,955) Chicago Milw & St Paul ..|7100'2 ‘a ay aaa? s i o|| 141 ‘Sep | 13512 Feb 
*141l 14219]#14119 143° |*141lp 14312} 141% 141% ]*14184 143 | 1411 1415s 24 Do pref... ._. 136% Mayl16] 145 Apr 26/| 1381, Sep | 15u!> J’ne 
14014 141 . 1403g 140%-}°140 = 1401-] 13712 140 | 13634 138 | 13753 13814) 15,915] Chicago & North Western 190 * May 4) 198 Meh26|| 191 Nov|s209 Jan 
*18512 194 |*185 192, {+180 193 "180 192 [180 192, }#180 7. “ecel abe "tor ee ltg Feb 16] 3% Apr 18|| Ie Sep 3% Feb 

31g Sly] 388 og oly = oS. 6° -@ ; Do f ctf 4 Men2i] 10l4 Apr 18 434 ily Fe 

- ic] * Ole Slo} *7 9 500 ref ctis stmpd._. = > 
#55 | 5012] #55 _50l:| #5612 58°] 55° 58°1 #55 53 | #53 58 | --..-- Cleve Cin Chic & StL...) biz Monae) Otis ons oat 4 
*100 105 |*100 105 |*10012 105 |*100 105 }*100 105 }*100 105 | -...-- Do pref....-........ 8 5 10 17h1e Fob 6|| 15912 Sep | 1747s J’ne 
ehiOte 122o} Mia A7ite] 174g ZA] 170te 170te] 10% 170ta) 20s 74-| 1.800] Pyelaware A Hudson —-| 167 Jan 10) 17uls Foo Gil atita Sep | 174% Ve 
*22ilg 223,20 21 | 20 *30tg|  19te 20% "2014 2014) 2014 20%] ~ 5,100] Denver & Rio Grande... ~ 1912 Mayl5) 24° Mch27 Hh ol ote 

40lo 4015 377g 40lg] 381g 3833} 37 38 3814 3814) 37384 38 3,055 Do pre a 8 oe eee . lo M : 4 1134 Maylé6 9 Novi] 15's Mch 

*9 I10ly} *8 Ilo 101g 101s} 107% 11g al + 010% 24" ae fo “ao & Atlan 18 Moh 3 23 * Mayl5 171g Dec | 301g Mch 

slo 2] ¥1 21 22 22 22 e220 24) 200 248 UU MO Opret..-.--..-.... 1 U83s J'l 
*3Bbe 36 3Ble 361g 353g 3534) 351g 365s) 35 3633} 3514 36 51,859 rle ~...-....-.-..-.- aaa — 7 sre Aer il 4554 Jan elty Jl 

Saat Gaitl eaeig anit] oe: 4u'] aghe dear one stil onset aaa 43 Do at tored’-"| @ Feb 3| 48° Apr lill 35 Jan | 49% J ‘ly 

84 4410] *43lo 441<] *43 4} *4: 34 : e--] ae 
tate via) Sang 1854] Tang aah] 19s Haak ost vei Haile 182 | 40.700] Great Nortnetn prot-=-"-| 128 am 28] 1264 ABE 8} 112, Sep | 140 

40lg 40°s| 40%g 4214] 4134 42% ° <‘§ 2 2 , alah: 1205s May 9] 14lle Jan 23/} 132 Jan/| 147 J’ly 

o; 1. le 195 245g 127 | 12514 126 | 126 126!9] 8,428} Pilinois Centrai________ = y % 8 
Bt "Toss “Iols "30: "io% "2ote By 2012] 1934 ate aaa 60 *| es See aseren CS Otte sore Tan 2. oe Hg gus = son rot 

1 3 591g} 58 59lo} 5 59%s| 5814 591e 4 eel teen Fae a aeeccesose : 22 S 
eizts 13 "| aiatg 13°] wisig 137] #1218 13] tess tasel #12id 93 100} lowa Central _-._-...._. or? tre isl ‘oo San a oe ael @ Se 
#25 29 | #25 30 | #25 30 | #25 30 | *25 30 | #25 30 ,--..-- Do preferred -.---_._. 14 Maylo| 29%4 Mch25|| 25% Sep| 37% J'ne 

25 25 | 253, 2533] 253, 257 2553 2555 aity 25 -2o8 257s a pone Tee, Deane... 5074 don 3 > 5s Moh 25|| 6llpSep | 693; J'ae 
*60 Gll4] GOl, 6034] 603, 61 601g 6014] *6 ; ke E Western llig Jan 26] 18 Apr 24 0 Sep; 17 Nov 
* 1 *13 1614] *13 161,] *13 1614) ¥*13 1614 16 16 100 ake Erie & estern 2 9 40 Jan 
e32le 38 *Z2lo 38. *3219 38 *32lo 38 | *33 37 38 38 100 Do preferred -..._- see? oa : ae apr + si Sep 18673 Dec 
159” 15014| 1o83e 1oots| 169. Loos 15886 Is0ts| 1sste 1998] 1504 160°] 8.850] Loulsville & Nashvilie.-| 149% Feb 1| 163 Apr -S|| 136l2Sep | 160%: Nov 

le 15% € JIMS , “4 : -- « 211,8 1 
#135 138 °|*135° 137 ‘lel33 137" 35° 138 #135 137 oe Dm ee Ri me Bib ae 
w--- <--- f] ---- ----] *22 3 . 4 S15 S 
o4a* 49 *44 50 i a 481p] -... ...-| 481g 4814] 1,215] Do_ preferred. -..____ = A * ace tel: e124 Seo 15212 ach 
1391p 1391e| 1405g 1411p 143 Asai 12 badhe 14212 143%, 14212 163s ees — = eS eee late Feb } 15474 Mayisi| 146 Nov| 160. Mch 

1507 1507s}*150 151 15 ‘8 : 028 a v od , Do eased line ctfs. 87. Apr 22| §887s Jan 17 8719 J'ly 90l2 Mch 
*86lo 88 | *861g 8814] *86lo 88 *8614 88 *86lo 88 | *8614 88 caccee Mo K > Ween “-"| 9610 Feb 7 3153 Mch 29 Sep 38lg J’ne 

283g 2812] #28 281-1 28 281g] 28lg 28g ¥*271p 2812} 28 28 | 1,500} Mo Kansas & Texas_____ 61 Feb 20] 66 Apr 17|| 62%Sep| 70 Oct 

1 lo, * 62 | *60 62 | *60 62 | *59 62 10}. Do _ preferred_....... 

oat Gk | Be ES) ae fit de Sool te a “See is oat pel Pacts aaa] Soot] freuen egos | tet 

*63, 65 | #63 65 as . f 28 Apr 1| 367g Jan 20|| 25’ Aug| 38's Feb 
*301g 31 | *301g 31 | 31lg 318g] 31le 311s] #3012 3112} 2,000 Do 2d preferred. __ DP : . ; 510 Fe 

ues ras aap | Hee 23, saa voe) LG tH ade mel NY Comal A Hanon] yada | #2 Ave fo) sun ox | 1a Feb 

#136lo 138 |*13634 13710] 13653 13 2 13619| 8 2 381 1/100|N ¥ Ontario & Western.| 35% Mch 7| 4133 Apr12|| 378Sep| 4675 J’ly 
i 50 «51 | *50l4 52 505s *50 52 1,500) Norfolk Southern oa ae 8 ; tN 

AS ange] 0g ag) 213 1) tn) 209 | 12) ig] Ly a1zn) Gato] Nosoouk & Westera--=--|ngrm Feb a] dt ABE | Sou Sep | Hit Noy 

*89 92 /*88 902 | *88 92 | -... -.--| #88 92 | *88 92 | .....- _-| 56° Mchll] 671g Aprl6|| 391gJan | 5534 Nov 
wn--| ---- ----| ---. ----| 6312 633;| *631g 65lo] *62 6512} 300) Nor Ohio Trac & Light__ 8 : 377 J’ 

Ie a Te ie ee ee ee a ae oe te aeteaeitage e----7--] Laat Jan “a fant QR S| Haw SB | Hat Pat 

3 7, 1 2 & 2 4 ’ co. 

109” 109 |et0g* dap | Lose 300 | Last 1104] Loss tonletoat HO | igo ftw ln Outs 8 SELMA] aslg am 3] tone Mayas] 0 Sep | 109" Jan 
*110 115 |*#110 115 |*110 115 | 115 *110 115 | 100} Do_ preferred_.......  ¥ 

"175g 177 | 176%g 177% A7B%e 17G%a' 178s 177%) 173te 17G%g 37444 176141680,700) PReading -----..------ ae com 3h tt Abe ap 3 ideal 02 Jie 

*89lo 92 | *91 Q1loj §92 2 2 2 _.. 94 Jan 1lj 10llp Apr29}} ¥90lgSep/| 101 May 
9 99 99 98 98 | *97i2 100 900 2d preferred......- 2 , 

a, Seal da Heel bee iil Bee Bel ie 2B Zr abe 20-0] Rosy inka Comaay.--| Hau Fe 29] $04 Abr ol tzu Bep | Sten 
567g) 5614 5733) 565g 5883] S714 5883) 551g 577s 4] oo. ‘t Louls & San Fran...| 23 Jan 5] 29leMch26|| 23 Dec| 27 Oct 

o61 08 | 63 «63: | 63. 63] Gate G2icl eoi GS 1 tl SOe|S Do tet preferred27.| 61 Mayl0| é9i¢Jan'23|| 69 Sep| 69% J‘ly 
+ 63 63 63 63 G2ig  G2Ziei $61 G3 | .... ..-. 305 Do Ist prefe sonnel} S 2 J? 

Ste td wate $2 | ite el Se Sat] or ad Fi Hla) Te ead eens | Maris) SAA oy See] see 

*3l1 33 | *31 33 4 2 2 2 2 Sik loJan 17| 77is A Si} 69% Jan; 72 J’ne 

" DO . BEGISIEOG. eccoesce 68le Jan ié4g Apr 4 

*74 76 | *741g 76 | *74 75i2} 741g 7412] *74 75lo] *73 8675 100)! Air Li 24%, Mayi6) 3712 ANE 41). cccccccc)cccoccccee 

lp] #2514 2512] 2514 2514] 25° 2514] 2473 2475] #2434 25 900| Seaboard Air Line ------ - fF epeseccns peepee 

5210 33 ' 52lp 53 | 52%, 63 521g 527s] 521g 5273] 523% 53 | 6,100! Do _ preferred-......- Rn aor - RY poo 7. “j04is Sep | "id6% June 
111g 11214] 112 11234) 1117%g 11214] 11173 11210] 11053 112 | 11114 1113s} 13,300, Southern Pacific Co_.._- 61. J 3] Siie Apr 9|| 24% Sep] 3333 J’ly 

fore ia] 2a" ao] Fak fac] Fak fee] Bt 22 | 28M ie] grige|Souinern y tr ette senna.) ote | gua ebal| catges | sacle 

3 75 741g 74 4 4 4 = ; 7 301 
wasn 2A) dine Ht | odaie 2a) 24" bak] BA 3t | a Boe) oool Petes Pactte- 30% May 7| 4siJan ol] 31°Nov, a1! Deo 

40 4034) 39 401g} 41 4112 2 : ~~ ge Rail & Lt_--| 3 Jan 16} 1053 Apri6i| 4 Nov| 84Jan 

*6 s *7lp 9 7 7 %*7 9 *6lo Tlol 584 Gils 400{ Toledo Ra wale tern..| 12% Mch 4| 16% Mch27|} 12 2434 Feb 
. 1419 1419) 1414 1414] 1414 1414] *14° 15 | 15 15 450| Toledo St L & Western. - 4 . 
23234 321g 3384] 3212 3314| *30% 3319] #30% 331g] *30% 32%| 1,100] Do pre-erred__.-.._- . ee + ae a pon ih ee 
"170% 171%) 171g 172 | 1711g 17275] 17155 17314] 16015 17214) 16952 171-“|215,990] | ynion Paciic.-.. ---7| 160° Feb }| 173% Apy_9|| 1531p Sep | 192% J'ly 

7, 17g\ 171g 172 1711 4 4 4 8 215,950} | | Mion Pacific........- 7 
att “9018 9035 908 9073 9073 $9015 90lo| 9024 907s] *90le Q11q 510 Do pcteres ~~ = 3 —- ay se He ee a O81 Sep 4 A 4 

321g 3314] *3212 3314] 3314 3319] 3234 3233] #3214 33 | 3212 325s} 1,800} Unit Rys Inv’t of San 68 Jan 2| 6514 Feb 14 * Se 76l4 Meh 

i ae St oe aed | eS] Oe ee ee aso ens 41 Jan 4] 50 Apr 2|| 37 Sep| 45° Apr 

-}] *475g ....] 4919 491o] .... ....] --.5 ...-] --.. ....] 200] Virginia Ry & Power..... ~ to Feb 15|\| 77 Se 83 Apr 
eore a= ty TO. Sond Fei: Bair RE. bo preferred -.-.--.-- wy! = . oe Mavis 58, Deo ets Feb 

ee tare ee. a one og 87s] *8lg Qs} 71g 8 | 4,000] VJ abash _-..-...--.-- , 

215, 22 | 2153 22131 219; 221g) 2112 221g 2114 21%) 197% 203; 13'600 Do preferred ---.- Boe Jan of Ofte denosll so neel foe sie 

6034 6llo} 61 6llof 601g 6Olo} 60 60 | 5 9 | *585g 5953) 2,400] Western Maryland Ry-..- 78 * Tan | si Aum ¢ ‘J S81, J’ly 
a) ne Orel hag ST tay Shad Se S/H AE] GAOl a mretettedswanee--| "Jan ao] “a ABEasl| “eagep| “at eee 

* 1 —- >: 
e328 | anh 24°] zit 28°) cat * 26°) ite att 22 28 | 1.000)""Bo ant prefereed--o--] UL Jan 3] 2b Apris| 7"eep| 1m Feb 
*1llg 13 | *1llg 13 | #11 13 | * ferred..... a 
+517 55 | *51% 551) 55 55 | 56 57 *517g 5714] *517%g 5714] 300] Wisconsin Central.-...- 48 Feb 5) 657l2Apr 8]| 48 Sep} 72ig May 

Industrial & Miscellaneous) Mch 12|§217l2 Apr 18||$198 Nov|§245 Apr 
#205 --=- 202 ae “202 on #202 “sc “202 Poe #202 “se-] *argae Aw. xpeens betbineuds § le Meh 26 = oe ee tg Deo 93, May 

. 1 2 8 ;  nnecmewes 

wate ri *31g 4loi #314 4lo) *31g 414) #314 41p) #4 414 200 Do pref-_-..----.- a aor = af — of 443 — 71s i 

Shin Gitel cor’ G31 esi” Gis] Goll Gi] coe Site! Sat Seie| 180.000) Amaigamated Uoppe---| Sele Feb 37] eile tonesll san Sen 6312 Dec 

6lig Glip} #61 62 | *61 6134] G6Olg 61 | 60 60lp| 611g 6114) 700| Amer Agricultural Chem~- note hee ikl lade taokae 9915 Oat | 105 Deo 
#100 101 j*#100 101 |*100 101 |*100 101 |*100 101 |*100 101 | -...-- © pref..----------- 53 * Fob 26 76° Mayll 391, Jan 593, Oct 

7410 76 74 75loi 74 75lg) 7273 7414) 71%g 7414) 73 7334) 56,810] American Beet Sugar-.-.-_- 97 Apr 3] 100% Jap 10 9219 Jan | 101 Oct 
1001g 1001g} 10014 10014) 100 100 | 100% 10034/*100 101 | *9912 101 © BES. - ~~ ons dzy-~| 9iteJan 2) 98° Apr23i| 87 97 Feb 
*9514 9614] *9614 9614] *951g 9614) #9514 96 | *951g O6l4] *951g 96 |... -- Am Brake Shoe & Fdry-- 13 0: Jan 2| 138 Jan 22\| 122te Oct | 138 Feb 
135 13684] 13634 13634|*136 137 | 137 137 |*136l9 137 |*13614 137 200] Do preft....-------- ll, Feb 1) 43 Mayll 87g Jan | 1215 May 
421g 43 | 4214 43 | 4114 4234) 4014 4119) 367g 4014] 378g 3914}150,200} American Can.-.-..-.-- 9054 Feb 1| 121toMaylll| 77 Jan 9313 Deo 
12034 121lo} 12012 120% 11914 12014 1181, 119%4 115% 11815 5 ¥ 3 18,060 aoe, aS 19° Feb 51 Gis pent sSep| 581, J"ly 

Olg 597%} 5 8 4 2 , 1 
#11714 11815] 11816 118ig|#11714 11815] #1178, 11884] #1178 118%] 118i 1eets| | ° abo] American Oar & Ho iz77~| Seip Jaw 19k Brie Steg all date Roy Mot Fat 
55lg 55!g| 5434 5 } se | Se SE] ET? St Sti Sein) 2.000] Amarioam Genes © 4 95° Jan 19| 9914 Feb 13|| 92° Nov| 10st Feb 
* * OO | *97%g 102 | *9714 102 | 04 100 | *94%3 100 | -.....| Do pref....--------- 

#218 ‘227 's218° 227 le2i8* 225 ‘2184 225 !217" g220g'e212° 222 | ~~ "i72| American Kxpress22__ 200 Fed _ 252% _Aps 11" 201 Cep 5355 Jan 
—— P 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ast Banks Bid | Ask Banks Bid | Ask {| Banks Mu eae A : rm _ Pood Raeh t 7 = 
New York ChatéPhenix| 180 | 186 |/ Fifth Ave{./4500 /4750 || Harriman _. Metropol ‘n¥} 195 | 200 || Reserve Bem 
Actma .....| 195 | 205 |i|Cheilsea Ex{] 196 | 200 |/Flith .....] 300 | 325 mp & Trad Mt Morris 250 | 260 ||Seaboard | 415 | 7" 
America {j..{ 620 | 630 |]Chemical _.] 440 | 450 |] First _...../1000 | _.__l|Irving N Ex Mutual § “| 288 | 2021-\|Second __~~ 375 nan” 
Amer Exch.| 237 | 243 ||Citizens’ Gtilt178to] _.._||Fourth ----| 200 | 205 ||Liberty..-- Nassau _-__| 205 \|Seeurlty§ ~-| 135 | 148 
Battery Pk_| 125 | 130 ||City...___.] 415 25 ||Gallatin ...] 400 | 410 jjLincoln...- on Neth -§ 290 --°"ll Sherman. 135 
Bewery{...| 400 | ..../|Coal & Iron] 155 | 160 || Garfield .._| 275 | 290 Manhattan{ NewYorkGo| 875 | ~~~"||state 7 ..~~| 260 o75 
BronxBero4| 300 | --~"|| Colonial Na-| $25 | ..--||Germ-Am Ji 140 | ~...1|Mark taPu New  York.| 340 | 360 ||23d Wardq_| 175 
\‘Brenx Nat_| 175 | 190 || Columbia G-| 335 | 350 ||}Germ’n Ex] 425 | 440 ||Mech&Met’s Pacificy.....| 258 | 265 liUnion Exe’ 130 | iver 
ryant Gj 150 | 155 ||\Commerce - 1200 ....|| Germania 9.j 525 | 540 || Mercantile - oe 370 | 375 || Wash H'ts 4| 275 
utch 130 | 140 |)Corm Ex 4_.| 308 | 312 ||Gotham _._| 155 | 165 ||/Merech Exc People’s 4..| 240 | 250 ||Weat Side 650" 
weatury 9../ 230 | -....|| East River.| 100 | 115 |]Greenwich 9] 250 | .._.|| Merchants’. P -- Yorkvile || 6007 
Ghase _....} 635 ---- elity G..] 165 | 175 || Hanover...| 670 | _... . core 

Bid and asked 








gales de on this day. Ex-rights. § Less than 100 shares. {j State banks. 
— ‘euotion this rf : instaliment paid. = Sold at private sale st 


week, 


First 


this price. 


@ Ex-dividend and rights. > New stock, 
3 Ex-dividesd, ‘Full paid, 



























































































































































tale at Stock 





xchange or at auction thiz week. 
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Mary 18 1912. | New York Stock Record—Concluded—Page 2 1362 
For record of sales during the week of stocks usually imactiv2. see second paze preceding 
: STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. Range jor Previous © 
Monday |. Tecodag | Wedweedey | Thwedey | Pridny | ve | "“kxoHANGR | ———___— banshee os 
Saiurda uesday nesaay ursday 7] Week xX wag 
May iL May 1 May 14 May 15 May 16. May 17. | Shares. Lowest. Highest. Lowest, Highest. 
Industrial and Misc.(Con) 
& 6] %5 big) 56S Sig Gls} 6 Giz} Gly _ 68s} “~«6,400/American Hide & Leather} 3 Feb19; 6l2 Mayl6 312 Sep 5 J'ne- 
#25 27 | *25 27 25°3 26 26 2648) 2684 2719] 261g 27 x BS ere ers eet 20 Feb 26} 2715 Mayl6|} 18 Sep 265, J'ne 
27ig 277g} 2653 2734) 26 2653) 2614 2784) 2634 2773) 27 2712} 20,600/American Ice Securities.| 18 Jan 2} 284 Mayl0|| llzAug] 25%; J'ly 
15 1533] 15ig 16 16 16%) 15 165 14 1141p} 14%, 143) 3,850/American Linseed ____-. 9 Mech 6) 17%g Apr 23 S$ Aug! 1233 Feb 
39 3933] 39 3934) 39 3912) *37 3884] *361q 39 37. Sigh 16081.) RO Mek ntccceatécns 30 Feb20}; 43 Apr 23|| 261g Oct | 34l2 Deo 
43 43%) 4319 44 4314 43le] 43 43 41lp 4234] *41lp 42 4,360| American Locomotive...| 315, Feb 27); 44%; Apr 9} v2ig Oct | 43l4 May 
10812 1083,} 108 108 |*107 109 |*107 109 |*107 109 |*107 109 300 OO I et be ea 103 Jan 15} 110 Apr 8} 102 Oct | 110%, Mch 
12lo 1314] 123, 13 13 13 1234 1433) 1414 1514] 141g 141s} 11,240/American Malt Corp... 43, Jan 10} 1514 Mayl6 3 Se 5%5 Jan 
57 59lgi S8lg 5834) 58 5883) 58 5884] 5714 587s] *5714 59 One De Bee co 42 Jan 6) 591g Mayll]} 3llgMch/ 435g J'ly 
§89 89 | *88 89 | *88 89 | *88 69 88lg 88lg] B88le 88le 340| Amer Smelters Sec pref B} 86 Mch22); 89 May 2 $2 Sep BYUlg J ly 
868g 867s} 853g 8673) 857g S86lg} S85lg S86lg} 8414 86le] 8412 86lg} 45,200] Amer Smelting& Refining| 6773 Feb 1] 895g Mch25|/ 565sSep | 837g J'ne 
10734 108 | 108!g 10812] 10814 10812] 10814 10812] 1083g 1081;/*10614 10814] 1,500} Do pref.....-..._.-_-- 10238g Jan 2| 10819 Apr 24|| 983,Sep | 108!9 J’ne 
#125 135 |*125 135 |*125 135 |*125 135 |*125 135 |*122 133 |_.” __ American Snuff________- 123 Mch 6} 1447 Jan 27|/ 225 Sep | 325 May 
*102 108 |*102 108 |*102 108 |*100 107 | 107 107 |*100 108 ion 26 ae 102ig Jan 16] 111 Jan 20|| 96 Aug] 105 Deo 
#100 102 [*100 102 |*100 102 [*100 102 {|*100 102 |*100 102 | _..__. DO... ee. new... 09 Feb 91 102 Apr 4ilecoccccwedlensccccss e 
3712 39le} 38l_g 3914] 39 3912 381g 3912] 371g 38 | *371o 38lo} 5,600} Amer Steel Found (new).| 26 Jan 19| 3912 Mayll 25 Sep 52ip Feb 
1303g 13034) 13012 13312) 131%, 13312} 13012 13234] 130 1315s] 13034 131 | 23,85¢| American Sugar Refining| 11434 Jan 12) 13312 May13}| 11214 Sep | 12212 Feb . 
#122 12284) 12214 12214/*122 123 | 12234 12234] 123 123 |§124 124 38 2 ae. cee ll5igJan 5} 123° Apr 7|| 111 Jan | 11¥!, Feb 
14534 146 | 14553 14613) 14534 1461g) 1457, 1461g) 14553 1457] 1455g 14534] 4,100; American Teleph & Teleg| 1375gJan 2] 1491g Mch25// 13112 Aug} 153!g J'ne 
255g 256 | 25934 15984) 25734 26034)7258l2 259 | 25712 25912/§258 258 | 2,390}American Tobacco___... S4iig Fed 301 287 Jan $6). .cncocsce|<ccccssac is 
10514 10514/*10412 10712] 10514 10514) 10514 1051, 10512 1051¢|*10514 107 ie ee Pee aes: 102 Jan 9] 108%, Jan 19|} 87 Aug] 1051, Dec . 
*105lo 10710}/*106 108 |*105l2 107 *105lo 107 106’g 10672/*10634 108 100| Do pref certfs of dep_| 102 Jan 10) 10814 Jan 18 92ioSep | 105 Deo 
10383 103%] 1031g 10312] 103 1031p] 103%, 10333] 1035g 1037s] 10353 1033;] 3,300] Preferred, new.__.__- 10114 Jan 11} 1063g Jan 19)/_.....--..]-.-...--- - 
*27lo 28lo] 28 28 2814 28le] 28le 2910] 281g 293,) 293, 31 2,650] American Woolen. ___._- 254 Feb 6] 31 Mayl7|} 25!gDec | 36l2 Mch 
*90 Q1lo} 91lg 91l4] 917g 917%] Q1lp 93 | *91° 93 | Q1lo Q2tc] 1°300| Do pref......._...._- 86 Feb 7| 94loMchl12|| 85l4Uct | 9614 J’ne 
391g 3934] 39 3984) 38%, 395g] *381q 3934] 373g 3814] 3814 38lo] 4,870|/ Amer Writing Paper, prf.| 25!g Jan 25} 4133 May 2|| 2412 Sep 34io Feb 
428, 4334) 4314 437g] 423, 4310] 423, 43 4134 433s] 417g 42lof 68,200|}aAnacondaCopper Par$25| $34 Feb 1) $44%g Apr 2]| $29 Sep | §41lg J’ne 
#121 125 |*121 125 | 121 121 | 119 120 | 119 119 [*118!5 123 400|Assets Realization______ 10512 Feb 7} 123 Apr 19|/ 10612 Dec | 108 Dec 
10714 10712} 10712 10734)/*1075g 108 | 10753 1077s} 108 108 | 1073, 108 | 1,200] JJaldwin Locomotive, pf} 102% Feb 2) 108 Mayl16|| 10314 Dec | 107 Dec 
3934 403g] 391g 391g) 3914 3919] 3834 393g] 3812 3914] 3814 39 5,800 ethiehem Steel______._ 2734 Feb 27} 42 Apri19 =6 Sep 34lg Aug 
7304 «= 7485 73 873 | *73) «=7384] *72 8731p} 713g 72 70lg 7114] 2,400 ee Fae eer hae: 56lo Feb 27} 743, May 9/j 54 Sep | 663, J'l 
#144 145 | 14419 1441p/*144 145 | 1443145 | 145 14534) 145° 145 1,700| Brooklyn Union Gas___.| 13712 Mch21| 1453, Mayl16||z129 Sep | 14814 Nov 
3634 363,] 3634 3 *36 8637 | #35 «639lo] #35 . 3914] *35 391g 400| Butterick Co_.________. 291g Mch18} 40!g Apr30|}} 28 Feb]/ 31 Mech 
263g 27 261g 2714] 261g 26/g] 26 2673) 26 2614] 2534 253] 11,0001/f \entral Leather______- 16129 Feb 27} 28lg Apr 22 183, Sep 333g Feb 
*9314 94 94 *04 6-95 | 94 94 | #94 89414] #94 9419} 200 OE aie gat aang: 80 Feb27) 9533 Apr22|; 9ligDec| 105 Feb 
295g 2934) 291g 2934) 295g 2953] 293, 2934) 293, 297s] 297g 301g] 9,300/@Chino Copper____ Par $5} $25 Jan 15) $303, Apr 26|| $1612 Sep | $2712 Dec 
29 2910] 29 229i} 29 2914] 29 2914] 287, 2 *29 2 2,100/Colorado Fuel & Iron___}| 23!g Feb28 3414 Apri0|' 25 Sep 363, Feb 
14334 144 | 144 441g) 144 = 14414)/r14214 14234) 142 143 | 14219 14219} 5§,584)Comsolidated Gas (N Y)-} 13814 Feb 17] 146 Mch28/} 1283, Sep | 1451p J'n¢ 
151g 16!s} 1 16 151g 157s] 157g 17 153, 1610} 157g 16 | 10,500/Corm Products Refining..| 10 Jan 16] 1712 Apr 24 ¥5g Oct | 1534 May 
833g 833;] *82l2 84 | *82lp 833,] 84 8434] 8314 837%] #83 83%) 1.600 i a a as z76l4Jan 3] 87 Apr24|| 73 Sep| 85 May 
32 «32%! B2lg 33 |! *321g 3234] 321g 327g] 32 3219} 32 3214] 4,725) Distillers’ Securities Corp] 28 Feb 5] 343g, Apr 8]| 29 Sep| 38l4 Mch 
a. ae. Beare cae 2 Oe. HES 2.488 6 hk Federal Mining & Smelt’g} 1114 Feb 28} 183, Mch26|; 13 Dec; 36 Feb 
oe... an 2 See ee bee. OB EB ices sects SD ONO SOT I: ca 37ig Jan 23} 46 Mch25|| 37 Dec] 66lg May 
16814 170 | 169 170%] 170 170 | 170 1701g} 1685 1691s] 169 1693,] 3,415|Gemeral Electric._____- 155 Jan 2) 173 Apr Qj} 142 Sep | 16833 May 
#33 3433] *31 8935 | #31 8635 | #3310 35 | *33le 35 | 34 34 200}Gen Motors vot tr @tfs..} 30 Feb26) 38l4 Apr 9|} 35 Nov| 51% Aug 
7314 734; 73 #£73 73 = 731g) *7100— 74 «4 *71——O73 71lg 71le 950} Do pref vot tr ctfs_._| 7014 May 3} 82 Apr 8} 741, Dec 8653 Aug 
4 4 4 4 4 4 4 4 4 4 41s} 14,050|\dGoldfield Con M Par $i0| $4 May 6} $5 Mch18/| $31,Oct | $773 Jan 
116%, 117 | 116% 1167s) 116 1211] 11912 12119] 12012 12312} 1211p 12210} 31,250] | ut Harvester stk tr cfts| 10514 Feb 1) 12319 Mayl6|| 991g Sep | 12933 May 
117) 117_— «#125 117_=—-«| 117) s117=sf* 7 s«11853)/§117 «117 |*115 119% 210 Do pref stk tr ctfs__| 11612 Jan 26] 1213; Apr 4|| 115 Sep | 128l4 May 
*41g 475] 41g 435) *4Ig 415i 41g 414) 4 41g] *4 43g s00|Int Mer Marine stk tr ctfs| 4 Mch 7) 77g Mch29 314 Sep 57g Jan 
#173, 1834] 183%, 187%) #18 187s] *181g 187g) 173, 18 | #1714 19 6 se 17ip Mayl0} 26 Mch29i]/ 14 Aug]| 22l2 Deo 
161g 16lo} 161g 161g] 161g 177g] 171g 18le} 165g 183) 171g 177s] 28,400| International Paper... - Jan 17} 18l2 Mayl5 9 Sep} 1383 Jan 
587g 59 588, 59 587g 6134] 60 Glo] 591g 607s} 583, 60le} 10,000 Sa Sars 2457g Jan 3) 613, Mayl5d|| 4453 May; 56% Jan 
3014 3014] 29le 3010] 297g 30 | 30 30 | *2919 31 | ¥2 30 1,000| Internat Steam Pump...| 28 Feb23} 34 Jan 2|} 23 Oct} 44 Feb 
Slig S8llyj Siig Slig] *8l 82 | *80lg 83 Sllo Sllol *80 84 500 i is a 79 Feb 1) 845g Apr 8]} 80 Oct VUle J'ne 
#10514 106 | 105%, 10554] 106 106 |*105lp 10610]*105lo 106 |*105%4 106 150| Laclede Gas (St L) com__| 104  Mch16/ 1083, Jan 4// 101144Sep | 11412 Jan 
*183 188 |*183 188 {#185 188 | 188 189 |*184 188 |*184 188 200|Liggett & Myers Tobacco| 1567s Jan 15) 198 Apr §$j/..-...---.|..-------- 
*10934 110 | 1097s 110lg} 1101g 110lg/ Lid!g 1101g} 110 110 {#110 111 800} Do preferred... 10512 Jan 12) 11312 Jam 18}/.......---|-.--------. 
*82 83 8134 8134) 83 8351s] *83lg 871g} 857s 86 | §84le 84lo 650| Mackay Companies... . 751g Jan 31} 87 April2i| 7412 Dec 95 Feb 
*68  69lo] *68  69lp) *68 69lo} 69 69 | *69 691o| *685g 69lo i RE REPAY Ss eet 68ig Jan ll] 707s Jan 23}; 68 Dec| 77 Mch 
7934 7933] *7814 795s} 7912 7935] 787g 787s] *78lo 79 | *77lo 80 1,200 May Department Stores.| 69 April) 8i83 May 7|} 70 Apr; 8/ J’ne 
#10834 111 |*108%4 112 [#10834 11215]*10834 112 |*10834 1121g]*1071lo 111 | ...__- tee ge oewapte 10919 Apr30} 112 Jan 11]| 1078, Sep | 1131, J’ne 
6934 70%;| 705g 715s] 693g 711g} 6S8lg 70lo] 69 71 70lg 717s] 61,030|/Mexican Petroleum... - 6234 Apr20); 72 Apr 26||-..----..|-~----.- - 
247g 25 25 25lg] 247g 255s] 251g 25%] 25% 26 2 26 8,600)dMiami Copper_. Par $5} $23ig Feb 14) $2634 Apr 2|| $1653 Sep | $2412 Dec 
157 15734{*157 = 158lp} 158 160le] 158!g 1597s] 1567, 15975|*1573, 15914] 4,700 N ational BOSEIS. cccca 13912 Jan 2) 161 Apr30}/ 1174Jan | 1433, Nov 
*1287g 130 |§129 129 | 130 130 [#129 131 |§$13034 1303,)*12434 131 29 | ae 1263, Feb 20; 130 Mayl4|| 124 Jan | 130 Feb 
*15lo 16lo| 1614 18 17lg 18 175g 191g) 18 183) 171g 177) 10,300)Nat Enamel’g & Stamp’g; 12144 Feb 29) 1914 Mayl5j| 121gDec; 22 J'l 
*90 95 90 95 | *90 95 | #91 95 | #92 95 | *92 95 } ...... OD HR etilis on. adh dt tiln nes 88 Feb27| Q95inJan 2|} 85 Jan | 100%, J’l 
*57 58 571g 5714] 57 57 563, 57 5673 57 571g 57lo} 1,500| National Lead__.._..._- SligJan 9) 60 April0|} 42igSep; 59 Fe 
#109 10914]*109 10914/*109 10914)*109 10914)/*109 10914]/*109 10914} -.__-- SY: Mie ihin os, kth bates an chain 10519 Feb 1) 1098, Feb 15|| 104 Sep | 1093, Aug 
217g 221s] 217% 2210} 22 22g] ilo 217g} 2ilg 2138;) 2ilg 2llo| 13,125|dNev Cons Copper_Par $5| $1814 Jan 29) $2314 May 1\|| $151g Sep | $211, J’ne 
53 53 | *53 55 | *52 54 53 53 ¥50 53 | *50 53 220|New York Air Brake....| 50 Feb17| 573g Apr 8 45 Oct 76 Feb 
823g 827s] 82 823] 82le 831g] *83 83le| 82 82 8134 8273! 2,500|North American Co (new)| 74igJan 3) 847g Apr27|| 64 Jan 7634 May 
32lo 3314] 3234 33 3234 34 325g 33 321g 327g] *311g 33 3,600] Pacific Mail..._.._.... 30 Jan 3} 35 Mch27|| 231g Apr] 333, Noy 
521, 5214) 52 5233] 5134 5138,, 515g 515s} 51 518:) 51 51 950'4 acific Telep & Teleg..| 47 Feb 5) 5583 Apr25'| 35 Sep | 5453 Jan 
1081g 109 | 1087 1087s} 1087g 10914} 10912 10919|*108l2 10912/*108 109 | 1,300}People’s G L & C (Chic).j 103 Jan 8] 114 Apr 265|| 10lig Aug] 109 Jan 
213, 217g] 218, 213;) 21 2Qilo} 21 2134) 213g 2184) 211g 213) 2,100) Pittsburgh Coal Co_..... 163, Mch 1{ 2334 Apr 23 17 Dec 2314 J’ne 
883, 893;| 89 9 | 887g 8914] 885g 8914) 88 88 | 88le 883) 3,130 S Mitenndenaawnnd 77 Feb 8) 921g Apr 23)| 673, Jan | 007g J‘ly 
*178 183 |*178 183 |*178 183 | 183 183 |*180 184 |*179 184 100) P. Lorillard Co... . ---.| 167 Mchll} 19212 Apr gjj....... ove Jodudedet oe 
*110 1103,{ 110 11014] 1101g 1101p] 1105g 1105g]*110lg 111 |*110l4 114 550}. Do  preferred........ 107% Jan 12) 115 Jan 19|/......_.-.)......-. oo 
35 35 35 35 360 3614] 35) 0=— B5lol «3500 35le] #35 = 386 3,530) Pressed Steel Car__... --| 288, Feb27| 3733 Apr 9|| 25 sey 3753 J'n 
102 1021g]/*101 1021p]*10134 10214)*10134 10214]*1011o 10219]*101lg 1021» 200 I we oaineinen 96 Feb 28) 10312 Apr 24|} 91 Sep | 1023, J’ne 
111 Lille} ---. ~---]#110lg 1111;] 1111g 11114}*110 112 }*110 112 100] Pub Service Corp of N J.| 10634, Feb 17] 1113, Mch28}| 108 Oct] 120 Feb 
1593g 1597]*15914 160 | 160 162 |*160 16115/§160 160 |§160 1601s} 1,714]Pulilman Company..-.... 158lg Feb 2) 163 Apr 29|| 154 Sep | 163 Jan 
*7 7 Zig (7/1 78, 73 7 Tilo 7 755 6lo 67g) 1,200}/Quicksilver Mining... 3 Jan 4 Slo Apr 26 2 Apr 4lo Nov 
*9lo 11 ll =12tgf 11% 12 1lig 117%} 115g 115s] *9ig 11 i Oe 0 A ete a 31g Feb 28} 1214 May13 2lo J’ne 5lo Nov 
36-3634] *35lg 37 | 36 36 | #35 36l4] 35 35 | 34lg 35 800 Railway Steel Spring...| 2712Feb 8) 3714 Apr27\| 26 Oct] 389 J’ne 
#100!g 102 } ---- -~.--]/*100 102 /*1001g 102 | 1005g 1005s/*100 101 100j4% Do pref........... 100 Mchi2} 103 Feb21}| 92 Janj| 103 J’'ne 
193g 1910} 1914 1910} 19lg 191c} 19 1914] 19 1914] 19 1914] 13,100|\¢Ray ConsCopper Par $10] $16 Jan 29] $203, Apr 2]| $12 Sep | $19 Dec 
2319 233;] 235g 2414] 231g 2475] 237, 2483] 231g 2414] 2334 24 | 10,200/Republic Iron & Steel...| 153%, Feb 26) 27 Jan 2|| 18 Oct| 35% Feb 
7873 79731 791g S8Olo} 7934 8034] 801g 8014] *78 80 | 79 80 | 4,900} Do pref...-......... 6412 Feb 27) 853g Jan 3]| 741g Oct | 933 Feb 
1747 1753:]*174 1751p] 17512 1807s] 17934 181lo] 180 1813s] 180 18114] 9,950|Sears, Roebuck & Co....| 140 Jan 15} 181lpMayl15/| 125igSep | 192 Feb 
50lp 5210) 52 5210] 51 62 52 652 | *50lo 521g) 51 51 1,320|Sloss-Sheffield Steel & Ir_| 3914 Jan 30} 5219 Mayllj| 34 Sep 5614 Feb 
43 431 43 431 43 4314] 43 4314] 4234 44 43lo 433,] 6,100j|\dTennessee Copp_Par $25| $3412Feb 1| $4553 Apr 30|| $3014 Sep | $44 J’ne 
98lo Q98lo} 99 99 98lo 9871 99 101lo] 10114 1021s] 10214 1093, 15,840!/Texas Company (The)...| 81 Jan 16) 10934 Mayl7|| 7412 Nov| 13612 Feb 
105 105%) 105 106 | 105 105 | 10412 105 | 104 104 |*10319 105 »2 | J Bderwood Typewriter_| 98%, Apr 3) 10712 May 3 Meh; lll J’ 
@L11ig L12g]*LL11g 11214] 11214 11214]*11134 1121g}#112 11212)*112 1121» 1 OE ie ABEL ---| lll Feb 26) 11234 Feb 14]/ 1083 Mech] 1137, J’ 
115g 1210 13 137%] 137g 157g] 15lg 17%} 138% 1712} 15 157]111,155|Union Bag & Paper....-. 45g Jan 25] 177g Mayl5 48, Dec 9 Fe 
60lg 62 93 6373] 6334 66lo] 647g 673) 657g 67 | 65 6534) 5,690} Do p hiecusdianditio « 493, Feb 21) 673, Mayl15/| 501g Nov| 5912 Jan 
*9815 100 Qlg QOlo} *98lg 100 | *98l_ 100 | *98l2 100 | *98l2 100 100} United Dry Goods......| 97 Feb10/ 101!g Apr10|} 9712Sep | 108 J’ 
107 =1101p]*106l2 10919}*107 109 |[*10634 109 |§108 108 |*106!2 108 ER RR RR ey 5 1033g Feb 24] 1073, May 9}! 100% Sep | 10712 J’l 
18 18 185g 203s} 20 21 2Olo 2173} 2llg 22lo} 2llg 2211p} 10,670}U S Cast I Pipe & Founar; 13 Feb16j 22i9 Maylé ll Sep 19 Fe 
*54 5510) 55 6551 5610} 56 56lo] 56le 56lo} 55le 55le j St SL utenti tile ie 50 Jan 4] 657ls Apr22|| 401,Sep | 761 Feb 
*93 98 | *93lg 98 | *93lo 100 | *9312 100 | *93 100 | ¥*9314 100 | -.-..-- United States Express._.| 84 Jan 31/§100le Apr 10 4 Dec {$105 Jan 
*31 35 | *380 35 | *382 £35 | *30 eee. oe 6 ae ee 8 eaeen U S Industrial Alcohol..} 26 Jan 8) 35 Mch23 4 Aug| 30 Ma 
*#100 103 [*100 103 [*100 103 [§1028% 10233/*101 103 {*100 103 50 ® = Bic adaad -----| 95 Jan 5) 104 Apr 4 90 Sep | §993, J’ly 
77 #677 . a. oe. we 771g 775s) *7612 77 7714 79 4,900/U S Realty & Improv’t..| 67 Jan31l] 793, Apr 9}| 65ig Jan | 793, May 
*58lo 5910} 58lp 583,) 59 591s] 5884 5914] 5834 5910] 59 5919) 7,900|/United States Rubber...| 4514 Feb 1) 6112 Apr 26/} 301, sep 4812 D 
#11334 11415} 114 114 114 11414] 11384 1137g] 11334 11334]*11312 114 1,000] Do ist pref.......... 109 Jan 30} 115!g Aprill|| 104 Sep | 1161, J'l 
*79 80 80 8680 80 80 } *79 #80 7919 7 795g 795g 600i Do 2d pref.___... ---| 75 Jan 23} 803, Apr25|| 66 Sep 79 Me 
681, 6934) 68% 6 691g Tilly] 6 71 687, 708 6914 7083/730,850) United States Steel.....| 5814 Feb 13) 7314 Apr 30 60 Oct $21, Feb 
11015 11034] 111 1118] 111g 1111p] 111 11114} 11034 11034)*1101p 11114 ; S MG@lsawkebestinec 10733 Feb 13} 1133 Apr 8}]| 103 Oct | 1207s Feb 
14 633 631g 637s) 63 63731 625, 63 6214 6333] 625g 631g] 24,500)dUtah Copper_..Par $10} $52ig Jan 29; $65l2 Apr 8/|| $38 Sep | $5773 Dec 
5273 527) 527g 53 | 521g 525s| 521g 5214] 5llg 521g) 5llq 515s} 2,900|Virginia-Carolina Chem..| 49 Jan 17| 5714 Jan 26|| 43!gSep | 7033 Feb 
*118 119 |*118 119 |*11812 119 |*1181g 119 |*12114 12119)*1183, 119 | ....-- A a 118 May 1] 122 Mch27|| 114 Sep | 12812 Mch 
*145lo 147 |§146 146 145lg 14510/*144 146 [§145lo 145l0)*144 146 155 W es Fargo & Co._...- $142 Feb 7} 151 Jan 3j| 1389 Sep| 177 May 
84 841s 83731 83 83lo} 83 84 8214 83 8214 83 4,250 estern Union Teleg_..| 79 Jan 2} 86l4 Jan 18}} 7153 Apr 8412 May 
76 7633] 761g 76335) 76 7634) *74 76 74lo 75 741g 75lp] 4,400) Westingh’seEI&Mfg assen| 6614Jan 3) 817g Mch27|| 585s Sep 79 May 
*118 121 $121 121 '#119 121 #119 12% ‘#119 121 ‘*117_ 121 oe: De 160 Bret. oh ksics oi 1147g Jan 5' 122 Mch23'' 11019 Aug! 123 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bia | Ask || Trust Co's | Bid | Ask |} Trust Co’s | Bld | Ask Trust Cos | Bid | Ask || Trust Co's | Bid | Ash 
Brookiyn Brookiyn N Y City Hudson .../ 140 | 150 |{ NY Life&Trji030 |1045 Brooklyn 
Broadway {| 370 | 395 |/North Side ¥/ 175 | 200 |jCentral Ir_./1040 | ...- Knickerb’kr} 305 | 310 |] N Y Trust.| 635 | 640 ||Brooklyn Tr} 470 | 485 
Coney Isi'dfj ....] 155 |/People’s ...| 150 | 160 |}/Columbia ..} 375 | ....j|Law T1&Tr| 228 | 233 || Standard ‘I'r| 375 | 380 }|Citizens’__.| 140 | -... 
irst ......] 280 | 295 ||/Prosp’ctPk*t| 140 | 155 |/Commercial} 93 97 |jLincoin Tr.| ___./| 145 || TitlkeGu& Tr} ____] 600 |iFranklin_..| 265 | 275 
Greenpoint ..} 166 | 175 Empire ...} 300 | 310 |] Metropol’t’n} 430 | 450 || Union Tr___/1300 |  _...||Hamilton ..| 270 | 285 
Hilisidet]._.-| ..../ 125 |] Trust Co's Equit’ble Tr} 540 | ~._.|| Mutual Alli- US Mtg& Tr} 470 | 480 || Home ..--~.} 105 | 115 
Homestead{j} ....] 100 Parm Lo&I}1400 |1425 ance ..... 130 | 135 || Unit States_{1120 |1130 || Kings Co ..| 520 | -... 
Manutac’rs | 410 | 425 N Y Cty Fidelity ...| 220 | 225 ||Mut.« West- Washington} 390 | 410 |jL Isl L & Tr} 300 | 312 
Mechanics’ $j 230 | 240 ||/Astor -.... 370 | 375 |) Fulton ....) 315 | 325 chester) ..| 140 | 150 || Westchester} 150 | 150 ||Nassau ....| 145 | 165 
Montauk 9-}| ....) 150 ||Bankers’ ‘ir] 587 | 592 |j)Guar ty Tr_|1010 |1020 Windsor ..| 192 | 196 ||Peoples’ _..| 295 | 305 
Nassau _...} 212 | 225 || B’way. Tr..|f1801/t183 |j/Guardian Tr} 90 | 105 Jueens Go.| 95 | 105 
Nat City...| 280 | 295 | | 
*Bid and asked prices; no saiesonthis day. §Lessthani100 shares. +tEx-rights. b New stock. 


a Ex-div. and rights. d Quoted dollars per share, 
s Ex stock dividend. {Banks marked with a paragraph ({]) are State banks. 2 Bx-divid a 


end. 


New York Stock Exc 


Jan. 1 1909 the Exchange method of quoting 











































































































































hange—Bond Record, Frid 


bonds was changed, and prices are now ali 





ay, Weekly and Yearly 


—“and tnterest'’—except for tncome and defaulted bonds. 




























































































































Price Week's | Range | DS 
ee ee 
Week Ending May 17, May17. | Las: Sale Jan... | Week Ending May 17. & 
Ss. Bid, AskiLow | High| No.|\tow High||Chesapeake & Ohlo— 
8 Ss onan a ~J{ 10012 101 | 10073 May’ 12} ._.|/1007, 100% Gen funding & impt 5s__1929 J-J 
8 26 consol coupon. _~~d1930/0- J 10084 10134) 100% Apr 12)... .|/1007% 101141] 1st consol gold Ss_______1939|M-N 
S 3s registered __.____~ K1918/Q-F) 10214 10234) 1025, Feb ’12/ --- -||102 Registered____- ~~ ~~~" 9|M-N 
S 3s coupon __- "~~ ~~~ K1918/Q-F) 1021, 1023, 10 a. 19 iy 2 201tg eae General gold « eRe igs as 
- 1l4 11 4 = | SEE Tne nee cunn o - 
32 coupon 77777273 “fF 11414 115 L14is ay’12)___. 11314 114841] Convertibie 41s__ ~~ "~~~ 1930/F-A 
S Pan Canal 10-30-yr 28 K1936|/Q-N 4-..-/100lpJ’ne‘1lj... Ji} Big Sandy ist 4s____ ~~ ~~ 944) J- 
S Panama Canal 38 g....1961/Q-S/} 101%; Sale 10134 1013) 20 10133 1021» alg Valley iets epee ; -D 
Forei Government 7 Potts Creek Br ist 4s_ 46 3-3 
tine--Internat 58 of 1909_/M-S/t 987; Sale 987 993g 2|| 97 9938, R & A Div Ist con g 4s__1989 
Ohinese (Hukuang) Ry 5s £____|J-D/t 941g 951g) 9512 Apr ’12).___/| 931, 951> 2d co ‘gold . Pee 1989) J-J 
Imperia! Japanese Government Warm Spr Vail ist g 5s__1941/M-S 
Sterling loan 4%s_______ 1925/F-Ajt 93 Sale; 92% 93 | 19/| 92 94 Greenbrier Ry ist gu g 4s 1940|M-N 
2d Serles 4445_____--~ 1925) J-J/} 91% 92 | 9112 git} 12 Olig 93 [Chic & Alt RRrefg3s_- 49) A- 
Sterling loan 4s___- > ~~~ 1931/J Jit 8614 871g) 86 8614; 4// 86 BBlg Railway ist lien 3 4s__._1950/ J- 
Republic of Cuba 5s exten debt_|M-S/t1031g Sale 1031g =: 1031 2|| 10212 1035g]/Chic B & > Denver Div 4s__1922/F- 
xternal loan 4s... 1949) F-A/t 991g ___ | 99 Apr ’12}..._|| 99° 99 lilinois Div 3i%s_. 1949| J- J 
San Paulo (Brazil) trist 5s_1919|J-J $ 9753 981s] 975g 975s) 971g 98 agape ants oJ-J 
Tokyo City loan of 1912, 5s__..|M-S} 4 Sale! 94 941s 9|/| 94 95 Iilinois Div 43__~""~--~~ 1949 73 
US of Mexicosfg 5sof_' __1899/Q- $ 9512 9612} 9512 951e| 1! Sle 971, i 49\ J 
Gold 4s of 1904_____ "~~~ 1954/J-D} 88 90 90to May’12}____|| gg Iowa Div sink fund 5s___1919/A- 
iiThese are pirices on thebalsis o i 5$ to £. Sinking fund 4s___ ~~~ 1919/A 
State and City Securities Nebraska Extension 4s__1927|M-N 
N City—4%s..... 1960/M-S/ 10114 1011-/191 10lt:} 22//101 103 . , eae 927/M-N| 97t2___- 
4348 when issued ____ ~~~ 1962!_...| 1007, Sale 1007g =—s-« 10 11g} 590 1007 1011. Southwestern Div 4s____1921/M-§S 005g .___ 
4% Corporate Stock ___”1959/M-N 9919 Sale| 9215 998;| 142|) 9916 1001gf/ Joint bonds See Great North. 
4% Corporate Stock____1958 M-N/ 9915 903. 99lo May’l2/___. 99le 1001, Debenture _ See aad 1913;/M-N 1008; 1011, 10012 101 110015 1015s 
¢% Corporate stock___ ~~ 1957/M-N;} 1001g Sale| 993, 1001s) i6i 9983 100141] | General 4s___ ">" """---- 1958/M-S/ 96 Sale| 95% (96 151|| 9535 9714 
Pe Me Ree tak ts olathe seis vis 1957|M Nj 1071, 10733}10718 10714; 21/107 :1077g]{ Chic & E Ill ret é& imp 4 gs_1955| J-J 8014 80I<| gol, R01. 1|| 7919 811g 
Mag RIE shah fog 1917/M-N/ 102) _.__/102 Mch‘12|___- 102 10238, ist consol gold 6s____- ~ 1934/A-O} 123 © 1233; 123% = 12338.) 1/1238, 125 
434% Corporate Stock ~~ 1957 a-x 1U71g Sale |1071g 10733). 31 107 107% General consol ist 58.._.1937|/M-N! 10815 Sale 10Sio_—«: 1081 E// 101g 1111s 
444% assessment bonds_1917/M-N} 102 ____|j99 102 3|/102 1027 Registered.______ "~~ 1937|M-N; __ 10°14 Feb ‘12) _~ 10914 1091, 
of Corporate Stock__19%4|M-N 86% 871:/ 8610 Apr ’12/____ 863, 88 Chic & Ind C Ry is¢ 58_.1936)J-J} 10815 __ __ 1081p May’l2| 10815 10919 
N ¥ State—4s_.0 0 1961;M-S} 101 Sale/io91 10 1/101 1027, Chic Gt Western ist 48____1959/M-S/ 7953 Saie 795s 7934) “37 il 798— 83 
Cana! Improvement 4s__1861/J-J| 1901, 1011. 10134 Mav’12)____|/1015¢ 1027,1/Chic Ind & Loulsv— Ref 6s_1947 J-J3} .___ 1271s 1272 = -1271. 1)/ 12719 1291 
Canal Imp’ment (new) 451961; J-J| 10015 1011;/102 Apr ’iz/____ 1013, 103 Refunding gold 5s. 1947) J-J| 11019 ___- 1108; Apr’l:} (108, 1108, 
Canal improvement 4s__ 1960 J-J} 10012 1012/1011, 1O1lly 1/}1011, 102 Refunding 4s Series C...1917/J3-J| sg°___- O55, Apr‘}ij--- ) 
So Oarolina 4 ks 20-40____1933) J-J}*_._- 102 2 Boe SE PR eee n Louisv Ist gu 45” 1956 J-J)| *86to ____ 9019 Meh ‘12| "~~ 88le 9012 
Tenn new settlement 3S_...1913)J-J| 9714 ___. 9784 Apr '12/____/| 973, 973,]]/Chic Ind & Sou 50-yr4s____1956/J J 903; 931s} 9153 May’12|_ ~~ 901a 915g 
Virginia fund debt 2-3s_--"1991/J-J| _..- as 8612 Dec *1))_.- i} ic & East ist 4%¢8_-"1969|J-D) -* -* : ee ee Ree 
6s deferred Brown Bros ctfs..j---.| 4712 Sale! 4715 471;; 10/) 46 5214 }| Chic Mil & St P term! € 5s__1914) J5-J| 10215 Saic 121g 1921s} SH 10138 1021 
Rairoa Gen’! gold 4s 8 A_.€1989/J-J/ 981g y8i-| ogr. 981:/ S|] O8lg 991g 
Aba Arbor ist g 4s. _____ h1995\Q-J} 80 801g! go 80 | Si] 79g 841, ye Rea €1989/Q-J/ 9712 985s) 9717 Apr 12} 971» 98 
tch Top & S Fe gen € 48.1995;A-O; 99!g Sale; 99 9914; 145 100 Gen’! oe 3 is Series B_¢1989/ J-J 857s 8614) 86 86 1|| 857, 867 
ny ROR Spon gam 1995/A-O/; 98 99lg) 981, May’1z]__ || gg 991» Registered... e1989/J-J} &8419___ | 96 J’ne’)} SRT hee 
Adjustment goid 43___~j,1995 Nov; 905g Sale} 905. 91 B0l5 923, 25-year deben 4s_____ ~~ 1934/J-J/ 90° 901-] 96 905s) 2111 90 9235 
egistered.__._.._ ~~ Ri99S| Nov] .... .._- 91 Feb ’12/_._. 901, 91 nv 4 46s (when ag , REE ESD 10219 Sale | 1023 > 805// 1023, 1033, 
Stamped _____- "777" h1995|M-N} 907s Sale| 907, 23/| 903, 92 Chic & L ~~: Div g 5s___1921|J-J| 1061, ____ 10614 Apr ‘}2/___ _|!1061, 108 
Conv 4s issue of 1909____1955)J-Dj .... .. >,-| 10784 Apr *12/____ |i 1961, 1073, Chic & Mo Riv Diy 58_..1926)J-Ji+ 108131108 May’l2i ~~" 108 108 
Conv gold 4s__.... ~~~" 1955} J-D/ 1053, 1063/1061, O6%/ 55)/1053,4 1 Chic & P W ist ¢ 5s__ "~~ 921) 3-3) 106 106%] 1061g May’12 ----]]106 10653 
Conv 4s (issue of 1910) __1960} J-D} 10253 Sale 10212 10235) 434 10014 1043, CM & Puget Sd Ist gu 4s 1949| J-J 931, Sale} 63 923531 1:1] o3 951g 
10-year conv gold 58_...1917| J-D| 10753 Sale 10753 _ —-:108l4} —-17//105 110 Dak & Gt So gol ~-~-1916) J- J} 10253 1031, 1027s May’12|__ 1023, 103 
Debentures 4s Series K _-1913|F-A| _....._ eh X ee: RR Roe Dubuque Div ist s f 63.1920 J-J) 11284 1131g!1 1314 Apr ‘12 -.--[]113 1135, 
East Okla Div Ist €4s__.1928|M-S| 968, ____ 96 Mch’l2)____|| 96 963, & Sou assum ¢g 6s____ 1924 J-J/ 115 _.__ LI7%z Aug’1H 
Short Line Ist 4s gold___1958 a 9 = YSls 933g May’12) 923, 94 LaCrosse & D ist alii: 1919 a 105 .___/1043; Apr "12 ~--- |] 1041 10434 
S Fe Pres & Ph ist g 5s__1942/M- 10912 -.../110 Mch’l2 ----|}110 1101 Wis & Mi ped 5s____1921/ J- 106!g Sale 1061g_ —-106lg 11/106 ~ 1063, 
Chic & St L ist 6s... ~~ IOTSiIM-S] .... .... reds 2e. we Wis Val! Div ist 6s___ ~~~ 1920) J-J} 1123, 113 1123; Mch’'12}_ 1128, 1123, 
At! Coast L ist gold 4s___1952/M-S 9514 Sale| 95 9514; 31)) 943, 967s lt & No 1st cons 68___ 1913] J-D 10183 ~ ..-/10134 Dec *11/--- >|), 4 
Registered... ~~ h1952|M-S ----/ 98 Oct O6)___.// ~*~. * Extended 4%s___-* ~~ 913) J-D 10014 - - . _/1001g Nov'1! Cee es 
Ala Mid ist gu goid 5S_.._.1928|M-N/ 107% ____ 10853 Aug’11)____j} 77> 777" Chicago & N West cons 7s -1915/Q-F} 10733 1071. 10712 Apr ‘12]__""||10715 168 
Bruns & W ist gu gold 4s 1938) J-J} 95lg____ 953, Jan '12)_ | 953, 953, Extension 4s____ | 1886-1926/F-A} 9615 ___- 98 Mch’lz____ 971, 98 
Charles & Sav 1st gold 7s 1936 oy | By Oe Pigs agers Bree. Bis, Registered ____ _- 1886-1926/F-A/ 9@1,___” ily ice ig A, MR tly Phone 
L&Ncol!.gold 4s. | 01952|M-N| 937s Sale 937g 94lg/ 391] 937% 958, General gold 33s" 1987|M-N/ 851 Sale 851, 85le 6]| 851, 87 
Sav F & W Ist goid 6s___.1934/A-O} 124 1243, 1264, Dec "ll... i Registered. ____-" "~~ P1987|Q-F/ 8415 87 863; Feb ‘12)_ 863, 863, 
edad «ea aa 1934/A-O} 10953 11219111053 May’11 ST RANE. OE aS 1987/M-N/ 975s Sale 9715 973, 21 || 971g 98a, 
SUS Oca & G gu g 4s___1918 J-J; 9714100 | 97 ~ Jan "12)....11 97 97 Sinking fund 68____1879-1929 re 11ig -.--}1113; Nov'lij__- | 
Bt Ohio Prior 3 4s __ "1925 J-J; 921g Sale! 99 9212} 37/| 91%, 93 Registered _____ 1879-1929/A-O} 11015 ____ 11114 Nov ’09)___ jj" 77>" 
Registered ._.._.. |” 1925/Q-J| 9034 915s} 911. May’12}___- 907, 91le Sinking fund 58_.__1879-1929|A-O 10553 - - ../ 1067, May’12 ---.||1067, 1067 
oh “SR RC Re ppeags h1948/A-O} 98l4Sale| 9gig 9839) “58 973, 991 istered ______ 1879-1929/A-O} 1055, ___- 1037g Dee ’11)_-- i}, 
Registered____-- "~~~ h1948/Q-J/ 961g 98 | 977 9 511 97s OR Debenture 5s. 1921/A-O! 10415 10455 1041p «10415 =} W41o 1051, 
Pitts Junc ist gold $s. ~--1922)J3-J/ 112i, .___]112° Jan /19 .---1/112 112 Registered.____ "~~~ 921/A-O/} 103° __ eres ee te 
P Junc & M Div ist¢3 4481925|M-N;} 88 39 2|| 88 887. Sinking fund deb 5s__ ~~~ 1933/M-N} 107, ___. 10319 Mch’12)__ 1081p 10819 
PLE & W Va Sys ret 4s_1941 M-N; 91lg Sale| 91 9114] 67 92 _ =e 933/M-N/ 10510 ____ my AUe' fF  * 
Southw Div ist Golu 2343 1925)J-J} 91 Sale 91 911 7|| 908, 911 Frem Elk & Mo V lst 68_1933/A-0 12612 12714/1271g Mech’ 12 -.--||1271g 1271, 
Cen Ohio R ist cg 4148. _1930/M-S 10184102 /103 Mch’10}____||  ¢ |? Mani G B & N W Ist 3348 1041/J-J| 9012Sep ‘o9|--- |} * "8 
Cl Lor & W con ist ¢ 5s__1933/A-Q0} 109 110 lillg Apr ’12/___ _li109 1111» Milw & S L ist gu3\%s__1941 a-3) .... O00  - ede EMem MR. tea 
Monon Riv ist gu ¢g 58_..1919/F-A| 1023, 1045, 1L0$1o May'l2)____1/1037% 10415 Mil LS & Wes: ist g 6s__1921 M-S/ 11314 1143,} 1143, Apr 'l2)___ 114 118lg 
Ohio River RR ist & 98__1936) J-D} 10915 __ 1093g Mch’12)_ 1091g 1 Ext &imp st gol 58__1929|/F-A 10914 1093,/ 109 May’'l2)____|i1909 110 
Genera! gold 5s____ | 1937/A-O} 1057 10619) 10515 Apr ’12 ----//105 10515 Ashland Div 1st g 6s__1925|/M-S 11612 ~.-./14219 Feb ’02]77-" |] 
Pitts Clev & Tol 1st ¢ 63_1922 A-Q/ 110) ____/11319 Feb ’12) ~~~" 1131p 11319 Mich Div ist gold 6s__1924| J-J 11612 ~~. -/116!g Oct *11)- ~~ "||" ~-- 7-7 ~ 
Pitts & West ist ¢ 4S___.1917|J-J| 975g__-” 9712 Mch’12}___ | 9715 971 Mil Spar &N W isteu 4s_1947 M-S/ 935s Sale 035 9334} 22!) 9353 94 
Stat Isi Ry ist gu & 448.1943) J-D) 91 __-~ , Rt it Reet ne. Northw Union ist 7s €..1917/M-S/ 112 _ i. iy Si’ Se Pehl 
Buffalo R & P gen ¢ 5s____1937/M-S 11212 ____|/1121s May’12 ----|}111% 11215 Winona & St P ist ext 7s 1916 J-D} 111. 1147, ce Ame a2. 
Consol 444s___._.__ 777 1957|M-N/| 1063, 107 10714 Mch'12)____//107i4 10714}}Chicago Rock Is & Pa 6s__1917 J-J} 1078 -___/10814 May'l2}____|/i0s1, 1087 
All & West ist g 4s gu___1998| A-O 5e -o0-| OF Pepi... .. Registered.......__-" 1917) J-J} 10753 __ _ _|109 anno... ot 
Cl & Mah ist gu g 5s__ "1943 J-J} 108 ___./103 J'ly ‘0g AS BRL. General gold 4s_____ - ~ 1988) J-J| 9573 Sale| 957. 95%} 5] 951g 967% 
Roch & Pitts Ist gold 631921 P-Aj 113° .._./113% Nov’11\--~"||"""7 777° Registered...” 1988) J-J| 943; 96 9514 Mch’12/____|| 95 9614 
Consol 1st g 6s___. _~ 1922) J-D} 1155g ._ _-|1155¢ Apr *12).___//1155g 1155s Refunding gold 4s______ 1934/A-O/ 8915 Sale 891g 891°} 98i| 887g 908, 
Buff & Susq ist vet ¢ 48. ..d1951/3-J| _... ~~~ a Oy epee. Coll trust Series L 4s _-" "1914 a te Syies i... 
an So ist ext 6s____-7 7 1913) J-J| 101 10114/101 1011 7||1005g 102 SP ES br thi tree ew losin oo ened 1915|\M-N; ___ | 9612 Nov'll|___ fj" "" "7° 
Mth sek ndenes cao. 1913/M-S| 10014 1003, 10014 May’12 ----|/1001, 101 if Oa eet | Saha pgm alg oe) SR seen 
Registered_.__..---""~* 1913i\M-S| .... ..__ 1003, Jan "1)).__ i} Chic RI & Pac RR 4s___2002 M-N! 7ilg Sale 711g 4134} 2291] Zit, 731, 
Central of Ga ist gold OS__p1945) F-A| 1123, - "~~ 11273 Apr '12)____|/112% 1133, svageveres.. 2002/M-Ni ____ 7134 Mch’12|____ 718, 728, 
Consol gold 5s___.._ -~* 1945/M-N} 10914 111 lillg May’l2)__ {i109 1llig RI Ark & Louis ist 414s 1934|M-S 9114 93 | 9112 Apr ’12/_ ~~~ 91lo 93 
Registered._.____-- 7” PE sete wank ~rgmer al... -.. Bur C R & N—Iist g 5s__1934/A-0 11012 Sale |11012 11010) -~>j 11019 1111, 
ist pref income g 5s__-"p1945\Oct | -77~ 7777 OW) Ot eon Registered_.________ 1934/A-O; _ 12012 Mch'03}____]]|,_ "2 
IOS Sonewewccccnnns. aed Sadly clate 10612 May’1l)___ |||" "~~ -"~" CRIF & N W Ist gu 5s '21/A-0| io4 ----|10514 Sep '11)7777]|""7"> 77>" 
2d pref income g 5s___"p1945|Oct | -~77 ==> ee & R ese. M & St L ist gu g 7s_..1927|J-D| _.__ ~~~" Wi oy ER Sa Spel etapa 
2d pref income g 5s stamped__|____ , _~~~ "~~~ SD rem Choc Ok & G gen g 5s__01919/J-J| 63 1031/1028 Aug’1ij_~~_||"" ~~ ~~~ 
3d pref income g 58--..p1945/Oc | -2 >> 777" ee ee ee ee Consol gold 5s____..__ 1952/M-N! 107 Sale |107 107 1/107 10814 
3d pref income g 5s . _, “a BySe peepetrages 851g Oct °10)___-|j-- 7 > 77 ~" Keok & Des M ist 5s____1923 A-O} 1011, .__. 10084 Apr ’12/____//100 101 
Chatt Div pur mon g 48_.1951) 3-D} 90 9119} 9112 Apr ’]2|__” 89g 91lo}/Chic St PM & O con 6s____1930 J-D| 1223, 1231, 1231g 123i 4||1227, 124 
Mac & Nor Div ist ¢ 5s__1946 ~J} 10714 11019/10714 Jan °12 ----||10714 10714 Cons 6s reduced to 3 34s__1930| J-D 89 ----| 93 Dee ‘o3}_._ i} 
d Ga & Atl Div 58__~"1947/ J-j 10712 .-../115 Nov‘05|__--||__. 4... 4 Ch St P & Minn 1st g 6s__1918/M-N| _.__ ~~~" 123 123 1/123 ~ 12315 
Mobile Div ist g 5s___ ~~~ 1946) J-J | 10719 __ "711093, May 11 RR ee) Nor Wisconsin 1st 6s____1930|J-J| i33~ ~~~” 12953 May’og|___ ||? 
Cen RR & B of Ga col ¢ 53.1937 M-N} 10213 104 "|103 *“ Mch’12 -~..||1027% 103 St P &S City Ist g 6s....1919/A-O} 1108, i711 /111 Apr ’12)____|/111  1iiig 
Cent of N J gen’l gold 5s___ 1937 J~J} 12114 1217/1218, 1213,| ~~ ~F 12112 12234} Superior Short L Ist 5s¢_1930|M-$ SE RIES ARS ag alae, 
Hegiatered.........- h1987/Q-J| 12015 122 12214, Feb ’12)___ 12119 12214] Chic & West Ind gen g 68..¢1932/0-M 10812 ___ _|1081p Apr ’13|___~ 108 1081, 
Am Dock & Imp gu 5s___1921/J-J 10614 -___/10612 __ 1061s|"“3//1061g 107 Consol 50-year 4s_.__ 1952/J5-J} 90 901:/ 9033" 9081 ~~ “Ell 96 92lg 
Le & Hud R gen gu g 58.1920) J-J 10212 ____!10219 May’13 ----||10215 10210//Cin H & D 2 goa 44%s_...1937/J-J ~--- 1014/1011 Meoh’12}____ 101 101 
Leh & Wilkes-B Coal 5s__1912 M-N! 100 __- |] Apr '12/_.__|/100 ~ 100 ist & refunding 4s______ 19591T-J) ...2 91 to - EG TER eed é 
N Y & Long Br gen g 48-1941/M-S/ 100 ~~~ "li99 Dec ’11 al sath Manuel ist guaranteed 4s_____ 1959/J-J evans 907s! 89 May‘il=*-7) Slor Sa 
Cent Vermont ist gu € 48-.€1920'Q-F' 901. G1% 91lp = 9184! = 131) 96 921, 
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Street Railway : 
Brooklyn Rap Tran g 5s___ 1945 
ist refund conv gold 4s__ 2002 J-J 
Bk City 1st con 9S 1916-1941! J J 
Bk Q Co & S con gu g 58_1941|\M-N 
Bklyn QCo&8§ Ist 5s.__1941/J-J 
Bkiyn Un El Ist g 4-5s__1950 F-A 
tamped guar 4-58____1950/F-A 

8 Co El ist | Shs: 1949 

Stam guards... _ 1949 
Nassau Elec guar gold 4s_1951 
Conn Ry & List & re 9f 4348_'51 
Stamped guar 4 Sep 1951 
Det United ist cons g 4148_1932 
Ft Smith Lt & Trac Istgz 5s_1936) 
and Rapids Ry ist g 58__1916 
Havana Elec consol B 5S___1952 
yuterboro-Metrop coll 4 4683_1956 
yaterbero Rap 5s Ser A_1952 
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*No price Friday; latest this week. 
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865g 89 | 7006 








MISCELLANEOUS BONDS—Continued on Next Page. 
































Street Railway. 


103 1051p//Manhat Ry (NY) cons g sad 9614 al 971g =, 5 | 961, 98 





























89 Sale O0!| 837, 89 Stam tax-exempt____1990/A-O 9614 9734) 971g 971 2!| 963, Oat 
10212 ____|10219 1021. 1 10115 10212]]Met St Ry gen coll tr g 5s__1997 ng Spm BOR 102 Mch’13 haruis 9915 102 " 
Pye mee tec. Guaranty Trust Co certifs..__|___ || “99 ----| 99 99 1); 97 1 
ene Seek eeieloecdl 0 Refunding gold 4s______2002/A-6 ~-------/ 64 May’l2/___ il 5810 64 
10134 102 |102 10215| 64//1018 1031, armers’ Loan & Tr otf_.__|.___| ="77 777° 62, Mch’12)__..|| 5719 6214 
10134 10314/1023g May’19|____ 1011e 10215 eae a Pe ae ee FH Paar {80t2| 598% Mch’12/__ "7 |] 758 9 

ee 85 8312 85831) Bway & 7th Av iste g 5s_1943|J-D 1031g 10419)1031g Apr ’12)--~"|/193 1041q 

85 = 8634) 85 ~May’l2|____ 84lo 86 Col & 9th Av ist gu g 5s_1993/M-§| 10115 10319/10219 “1021 5//10112 103ig 
---- 7914] 7 783i =| 78° «81 Lex Av & P F ist gug 58-1993/M-§| ___ “jo 1028; Mch’12}_.._/|102 “103 
10112 ..../10184 Apr ’12|___|/10] 1017s] Third Av RR cons gu 4s_2000| J-J ---- 77g) 80 Jan '12)--""|/ 39 9 
1Ollp __ __/1013; May’12|__ ~~ 10134 101% Central Trust Co certs_____ Sere! woe cone 73 May’l2|.__"|| 73 Siig 

785g 79 | 783 Apr ’12|__ ~~ 785g 793, Cent TrCo cts stamped____|_ ~~~ Facce 275 | Fle 74lo} 12// 7214 Sly 

-~~= 9434) 93° Apr ‘13|--~"]] 93° oz Third Ave Ry ist ¢ 5s___1937|J-Jj| ~~~~ 109 10919 May’12|___|l109 110tg 
100... _/10014 Mch’12|__ ~~ 10014 100141] Met W S El (Chic) 1st g¢ 43-1938|F-A| “7771 Sree IF OG. iscos ocak 
"8517, o29'4| 9958 Apr '12)___ "ll 99° 998, Milw Elec Ry & Lt cons g 5s1926/F-A| "~~~ “~~~ 10412 Deo *13)... io. 

8215 gele| 82 8234) 780|| 8012 8419] Refunding & exten 4748-1931) J-J| 95° ~"° 9314 Deo *11)_ 77> Foo 
10412 Sale }1041g — 1043;| 137 1031g 105 fi 
@ Due April. ¢DueMay. h Due July. k Due Aug. o Due Oct. p Due Nov. @ Due Deo, 8 Option sale, : 

















May 18 1912.) 
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; NDS Price Week's Range ND 8 Price 
N, Y. stock EXCHANG a Friday Range or ; Since N. Y. stéon 3xXCHANGE &| Friday Since 
Week Ending May 17. Sa,| Afay 17 Last Sale |. Jan. 1. Week Ending May 17. =| May 17 Jan. 1, | 
in Ham Dayton (Contin Bia Ask| Low High| No.\i\Lew HighiiSt P M & M (Continued)— | Bid As |\Low High 
’ Cin D & yey 5s__..194 Hn] 102ig1J3 [10384 Apr '12)----|| 1031, 1041]] Pacific Ext guar 4s £....1940/J-J/ 921g.~-- ip gr 
C Find & Ft W ist cu 4s g 1923)M-N| --.. Oe BBOM She cwall ace aovn E Minn Nor Div ist ¢4s1948|A-O; 97 9 0612 981, 
Cin I & W ist gug 4s.-..1953/J-J) 87lg~-..-| 8712May’l2)__._|| 8712 8712 Minn Union Ist ¢g 68_..1922|J-J| 1151, Sale 1147, 116 
Day & Mich ist oons 44s 1931) J-J| .--- ..-- NE gs Mont C Ist gu ¢ 6s._..1937|) J-J} 1 Reete 127 127\4 
Ind Dec & W ist g 5s___.1935|/J-3| 10412105 (104 Feb ‘12)-..-||104 10410 Registered Dy GO 1937|/ J-J| 126l4 -... o6ne geen 
ist guar gold 5s_._.... 1935) J-J Ser Uk a eee lst guar gold 5s._..1937|/ J-J| 111%g114 |1123,Sep "11j-.--}).... ...-. 
Cleve Cin C & St L gen 4s. .1993) J-D ¥2 | 91% May’12)..-.|| 918; 931, WOON & nin dmc DETTE? cad abe dlioce 4: wabeleweeecdu eosée 
Cairo Div ist gold 4s_...1939)J-J| Q3ig Q4lg) 9415 y4l 9419 Q4lo Will & S F ist gold 58.1938) J-D) Baty .... aoe «nee 
Cin W & M Div ist g 4s_.1991)J-J| .... 90 | 90 May’i 90 93 Gulf &SI istref &tg5s..01952\J-J; 92 3 93 95 
St L Div ist col tr g 4s...1990)M-N; 90 91 | 90!2 901 901o 93iol] Registered__...._.___- BUG 941 denn catdees . ctmnheooMlesss ses . 
Registered .......-..-- 990)M-N; 89 ..../ 91 Oct ’O7)-.22)). 222 LLL H°’ Val ist cons g 448.1999) J-J| 1014 Sale 81/101 103 
Spr & Col Div ist g 4s_..1940)M-S; 90% ...-.| 90 Dee’ll)___-j/.... __- istered ____. ...--1999) J-Ji .._. ....]100ipSop ’O8)-..--|).....-.. 
W Val Div ist g 4s...1940)J-J} 90 ig) 91 Apr’l2)..../| 91 91 Col & H V ist ext g 48___1948) A- Yll, 9584] 9419 Dec "11)-.--}/.... ..-.. 
C1St L&C consol 6s...1920|M-N) 1 eee! | LU ee eee Col & Toi 1st ex 4s______ 1955) F- Smid 961g DG6lg 
390 GOEE 6B... ccocove k1936|\Q-F ~----| 97. Mch’l 96 97 || Hous Belt & Term ist 5s._..1937)J-J} 94, Sale 991g 99% 
Registered........ k1936\Q-F) 06g 97 | 97ig Dec ‘11)..--))_ 2. LL. ilinois Central— 
Cin S & Clcon ist g 5s_..1928) J-J| 106%g 10712) 107ig Feb °12) __ __||1071g 1071 ST — |} nas 1951/ J-J| 100 103 104 104 
CCC & I consol 7s___.-.- 1914) J-D) 105 ..../1051g Moh ’12)----||105t9 10515 ig aa a SORE eS) ccice ance BOD “Tileccuowns ctneo 
Conso! sinking fund 78.1914) J-D| ....-.... EP a SNE: EE EN ist gold 3 %s__._._._._.___ 1951; 3-3) 90 901, 90 90 
General consol gold 65.1034) J-J| 123% ~~. .|12312 Apr '12)- ~~ ~/|12312 12316 egistered..._._.._... 1951\)J-J| 89  S8¥le 89 Apr’l 89 891, 
Reg laseros tn Ghaeres 934 J-J) -..- .--- ogee a asadiqsosBeces once Extended ist g 3%s_._..1951|/A-O| 90 ....| 931g May’09)-...-//........ 
Ind Bi & W ist pref 4s__.1940)A-O}; 90 ....) 94 J'ly "O8)...-/|.... .__. TE BRR gee aE ie. wills civuis wide 
O Ind & W ist pref 5s__.d1938 7-3 eae penne TeAS PES ist gold 3s sterling______ 1951\M-S/ .... ....} 80 J'ly ‘O9)..--ij...... pm 
Peo & East ist con 4s...1940)A-O; 90l2 92 | 9012 Ql 901g 92 eumatemod............. IIE: «a ote Mme. . comiienenibena alike 
I a nn oie 1990);Apr{ 40 Sale; 40 40 35 467s Coll trust gold 4s_______ 1952;A-O;} 98 100 | 991, May’12)-..-.- 100 
Col Midland Ast ¢ RSS 1947) J-J| 45 49 | 45 45 42 658lo Registered........... 952|/A-O — GSS | Paneer 
Colorado & Sou ist ¢g 4s__..10929 En 534 Sale| 95%, 96 6|| 953, 978, A” alla alata ae 955) M- 95 V6lgi 214/| 95 65g 
Refund & ext 4}48__--.-.- 1935|M-N/ 9612 96/5] 9612 96a, 16) 9615 98lg]} Purchased lines 3 %s____1952/J-J 861, Feb ’12)_...|| 861g 86lg 
Ft W & Den C ist g 6s___1921/J-Dj -...112%jlllln 111i, S|| 11 11g 1121 LN O & Tex gold 4s____1953/)M-N 9714 May’12}..--|| 97 Q9l, 
Conn & Pas Rivs ist g 4s..1943)A-O/ -... ---.- i diletes ci catia alibe Qed of alidisk baits aire ONO ciicininn cue 1953 *5  &) oe eer 
Cuba RR Ist 50-yr 5g... 1952) J-Jj} ....-.... 100 May’ldj..--}}.... .. . Cairo Bridge gold 4s_____ 1950} J- 9719 Feb "1]|.---{j.... ---- 
D2 Lack & Western— Litchfield Div 1st g 3s___1951)| J-J 75lg Sop ’11)-.--j/.... --.. 
Morris & Essex ist 7s..1914|M-N} 105 ..../10553 Apr "12) _. _.|/ 1055, 106 Loulsv Div & Term g 3 %s1953) J-J 8 2!| 8415 87ig 
ist consol guar 7s_...1915) J-D| 107% Saie|1073, = 10734; ~—s:1)| 10734 1091 Registered. ......... 1953) J-J 831, Nov '10)..--]}.... -..- 
Registered _......- 1915) J-D; 108  _...)111%3 Dec *10).---||___. ____ Middie Div reg 5s_______ 1921\F-A 190 PR Wil ancaallcie« cane 
ist ref gu g 3 4s-_.-.-.- 2000: J-Dj 90'g _...| 909 Mch’l2)-...|/| 99 90 Omaha Div ist g 3s_____ 1951; F-A 75 Apr ’12}--.-- 75 
Y Lack & W ist 6s__..1921)J-J)} 11314 .~../1135g Apr ’12)-- ~~ //1135, 11414 St Louis Div & term g 3s_1951)| J-J 75lp Mch'12|.---|| 75g 75lg 
Construction 5s....... 1923) F-A| 106 10734)10712 Mch ‘12| ----)| 10712 107! nero FE Da le oe Pf CS a REE Rae RR ani age 
Term & Improve 4s_..1923|M-N|; 98 ....| 98 Dec ’llj..-./|_...§ ..._ Gold 3 4s__________ 1951 “9 8534 Apr 12}. ..]| 85%, 863%, 
Warren ist ref gu g 3s.2000/F-Aj 85 —...-./102ig Feb ’03)-.--||. .- ___- aia 1951) J- 1011g Oct ’99)]..--|).... .... 
Del & Hud ist Pa Div 7s_..1917|M-S/ 113 ...-./115l2 Aug’Ilij-_.--/|_._. ___. Spring Div 1st g 3 %s____1951) J-J Sa Be Uiinesdisceu aae0 
Registered........... DEEMED cid ae RO GE Milensell .. . cunu ke ia apete 1951) J-J Ae ates eR ype Ge 
10-yr conv deb 4s____.-.. 1916) J-D} 984 Sale| 98 9814] 45]| 971, 99 Western lines lst g 48____1951|/F-A| 9514_...| 96 Apr’l2j..--.|| 96 96 
ist lien equip g 4 és... 1922) J-J} 10114 _.../101, 1011 511101 10184 _  \ Sita aE SOR Pe Rtcds ce . anh aeeetosss Bees 
FY (Oe pes 43iM-Ni 991g 9934) 99 9914) 44/) G8ig 9912 Bellev & Car ist 6s______ 1923) J-D} 112% ____}11719 May’10j--.--}}_... ---. 
Alb & Sus conv 3 4s__._1946/A 92 9284) 92 921g} 5j| Qlig 93 Carb & Shaw Ist g 4s____1932)M-S| 94 --.--.| 96 May’12j-..- 
Rens & Saratoga ist 78s..1921)M-N/ 121 -...|122 Dec '12/-.--||___. ...- Chic St L & N Og 5g____1951) J-D| 11419116 j11412 Apr 12! -__--/|11412 116 
Denver & Rio Grande— Registered ........... 1951) J-D| 11312 ....j114 Feb ‘1lj-.-.-j/_...--. = 
1st consol gold 4s__..... 1936) J-J| S87le Sale| 87 8753) 16)| s7 91 RO 1951) J-D pind CC. Ce Dilewsehncnsawade 
Consol gold 4%s___--_-- 1936|J-J| 98ig....| 98 Jan ‘12|----|| 98 98 Registered_________ RIPE cc. J eGcmek: .. a voniaaka vote 
Improvement gold 5s_.._.1928|J-Dj| 96 98 | 99le Feb "12 96 991» Memph Div ist g 4s___1951|J-D| 92 -.-..| 971pMch’l0j----/|_.....-- 
lst & refunding 5s_____. 1955\F-A}| 86 Sale| 85l, 8614) 130)| 8514 90 egistered__.______ BREUER: caine amodle PR es KO EEE 
Rio Gr Junc 1st gu g 58__1939) J-D| 10119 -.__| 10434 Mch’11)----}}___- _.-. St L Sou ist gu g 4s_____ 1931|M-S Riki oe ei eeiiidins «% 
Rio Gr So ist gold 4s___.1940/) J-jJ| .... .__. St AO “Ril wadll.. «oda Ind Ill &Ilaistgd4s_..._ __- 1950 | 94 | 931s 1}; 9315 96 
Guaranteed ......... 1940; J-J} ____ ._-- SD. RRO cccel ck Int & Great Nor ist ¢g 6s___1919)M-N)} 10734 1083,/108 108 6| 108 108! 
Rio Gr West ist g 4s____1939] J- 85le S8ble| 86 861 4|/| 85  885g)|lowa Central ist gold 5s_..1938) J-D) ...- 100%j101 May'l2/-..-.||101 102i 
Mtge & col trust 4s A__1949/A-O} 79 80/g} 81 Apr’l2j----|| 78 81 Refunding gold 4s ___.. __ 1951\M-S 66lol 643, 91 63 66lg 
Utah Cent Ist gu g 48.¢1917)A-O;} ____ _.-- = Se Pepe s amestown Frank 
Des Mo! Un Ry Ist ¢ 58s_...1917|/M-N;} ___. —__- '  ~% * Se pepe Clearfield ist 4s___.___ 9| J-D) .._- 94 May’l2/-.---|| 94 Q4l, 
Det & Mack ist lien g 48._.1995)J-D) 92le 95 | 92 Nov’llj----||___. -..- K™ City Sou 1st gold 3s__1950/A-O} 7212 7234) 7212 May’12/----|| 72l9 74 
SS SRRESIS ara Se 1995) J-D| 9212 ....| 92le 921c 51 90 92le eae 1950) A-O/} -... ---- GB Oot Whinexcli. cu nsee 
Det Riv Tun Det Ter Tun 4 '4s’61|M-N| 100 Sale /190 100 5j| 991g 1007 Ref & impt 5s______ Apr 1950\ J-J/| -... 9884) 983, 9834 3}| 98lp 1001, 
Det T & 1—OS Div ist g 481941)/M-S/ _._.___- 75 Feb ’12|---.|| 75 75 |j/Kansas City Term! ist 4s__1960|)J-J| 9712Sale| 9712 Q97ip}  5/| 9714 DBs 
Dul Missabe & Nor gen 5s__1941| J-J/| 105 106 (106 Apr ’l?2/...-||106 10¢ ake Erie & W ist g 5s8___1937)| J-J| 10912 109%,)1093, 1093 2}/1081, 110 
Dul & Iron Range Ist 5s._.1937|A-O} 105ig 10614) 10614 Apr ’12|----||106 107 a6 206 Ge............ 1941|J-J| 104 105 |104 May’1l2/-..-.||104 104I, 
I so ain nk oi odin TE § eet 10619 Mch ’08}----|}.... --.- North Ohio ist gu g 5s___1945 + -.--/105 105 1/|105 105i, 
¢ Segoe ey 1916) J-J} 103g ____|104 Feb ’11|----}}___. -_-- Leh Vall N Y ist gug 4 %s8_1940) J-J| -_._ 1047|105%s Apr °12) -- -.|/1051, 106 
Dul So Shore & Ati g 5s____1937| J-J | 1093, 109 [108 Apr ’12/-..--||107 108 rs gp ESR ae RENE soir 1940) J- J} 10412105 |104lo Apr ’12)-- --||104lp 10412 
EK in Jol & East ist g 5s.__1941)M-N)} 110lg -___|i121g May’12) ---.|/1108, 112ig]] Lehigh Vall (Pa) cons g 48_2003|M-N| .... 9814] 97 Apr ’12/-.--.|| 97 
rie 1st consol gold 7s____1920|M-S| 11712118 |11712 May’12|----||117 1185s]/Leh V Ter Ry ist gu ¢ 5s__1941/A-O one 114 1//1131, 114 
N Y & Erie Ist ext g 4s__1947|/M-N; _... __-_- SS ee Se ES ii lla Rn 1941|;A-O/} 1105g ...-|1111g Dec ’11}----//__.. --.- 
2d ext gold 5s... __..- 1919) M-S} 10384 _-. _| 10414 Mch’12} .- ~.//10414 1041 Leh V Coai Co Ist gu g 58__1933| J-J| 10714 -..-|108 Nov’0Sj----//.... .--- 
3d ext gold 4%s_____. 1923|M-S} 10214 -...|1021lg Mch’12)----||10219 10284]] Registered_._..._...____ Le oD | Roce,  snnaleeeaiiaess een 
4th ext gold 5s_______ 1920| A-O} 10419 ....)105 Feb ‘12)----||105 1051, ist int reduced to 48____1933) J-J| ._.. ---- heine . ahesltied.s mane 
5th ext gold 4s_______ 1928| J-D| 96 1001g/100 Jan ’12/----||100 100 |j/Leh & N Y Ist guar g 4s___1945)M-S/| 94lg 94lo| 937g Mch’12).- --|| 937, 937% 
N Y LE & W Ist g fd 7s_1920/M-S$| 11614 1161;|116l2 Apr ’12/..--!|11615116l2]] Registered____________. 1948|/M-S/ .... .... Se Ear wali 
Erie Ist con g 4s prior._.1996)J-J| 814 90 | 81 71)| 881g 90 EiC & N Ist pref 6s____- 1914);A-O} 102 ~-..-|1011l2 Feb °10)----/|_... ---. 
a on ih 996) J-J| _... ....| 86 Apr’l2/...-.|| 88 88 Gold guar Ss.__...._. 1914) A-O| 10014 ----/103 Mocn’12}-.---||103 103 
ist consol gen lien g 48.1996) J-J| 7834 7914) 78%, 791 17|| 777g 7934}}Long Island— 
Registered ......... SEUSS! cues eand 77 Apr "3 —. ee ist consol gold 5s_____- h1931|Q-J| 1091g112 {110 Apr "12)--~--||1093, 1108, 
Penn coll tr g 4s___..- 1951|F-A| 90le Sale ly 9Olo} 36!) 88ig BOle ist consol gold 4s______ hi93i 9-3 95 ...-| 9614 Mch’12/..--/| 061g 96%, 
O-year conv 4s A_._..1953)A-O)| 87le Sale; 87le 873,| 29|| 855g Pilg General gold 4s________ 1938) J-D| 94lg ....| 9414 Apr ’12|----|| 94 Q4lg 
do Series B__..1953/A-O| 79lo 7/7) 793 797g} 59)| 7514 807s Ferry gold 4%s________ 1922|M-S/} 98% ...-| 98 May’l2/----|| 98 98 
Buff N Y & Erie ist 7s__1916|)J-Dj| 1091,111 |110 Apr ’12}---~-||/ 10834 1108, NE i na ee 1932) J-D| Qlig %7 | 9914 Oct ’O6)--.--||_... ---- 
Chic & Erie ist gold 5s__1982|/M-N/ 112%, Sale|112%, 114 24/|/11214 114 Unified gold 4s____._____ 949\M-S| 94 95ls] 95lo May’l2i----|| 92 Q5le 
Clev & Mahon Val g 5s__1938| J-J| 1083, _.__|111 Apr ’llj----||___. .--- Debenture goid 5s_____- 1934) J-D| __.. 104 |104lo Dec 08} .-.--||.... ---- 
EERE SOR: ES RS ae te lia a! OE ERR Guar ref gold 4s________ 1949|M-S| _... 9634) 97 May’12j-.---|| 93 9712 
Long Dock consol g 6s___1935)A-Q)} 124le ___.|124l2 May’12| .. || 12334 1241» Registered __......__. 1949i|M-S; ....---- OD Ss Eitosedinaka neko 
Coai & RR 1st cur gu 6s.1922)M-N;| 10414106 |107 Mch’l2/_.--||107 107 NY B & MB Ist cong 5s :935)A-Q| 10534 -.__|1101g Nov 06]--~--|/___. ---- 
Dock & Imp Ist cur 6s_.1913) J-J| i01lg ____|101% Mch’12/----||____ -_-- NY & RB Ist g 5s____. 1927|M-$| 1037g.-.-|105 Apr ’O7|----/|_... ---. 
N Y & Green L gu g 58s_.1946/M-N| 1Li2lo____/105 105 14/}105 105 Nor Sh B 1st con g gu 5s.01932/Q-J| 105%4 10714) 10714 Jam °12).-.--||1061, 10714 
N Y Sus & W Ist ref 5s__1937| J-J | «10412 ____|1041g Apr °12/---.||103 105 |}/Louisiana & Ark ist g 5s___1927|M-S| .... 96 | 93 May’12/..-../| 93 94ls 
ce! § fh See 1937\/F-A!} Slto____|100lg Dee 06)..--|}___. .--- Louisville & Nashville— 
General gold 5s_______ 1940; F-A}; 89 —...} 838 50/} 88 89 General gold 6s________. 1930) J-D;} .._. 1151g/115 115 1/114 1171, 
Terminal ist gold 5s__1943)M-N| 110le____/|108!0 Deo *11}----||___. -.-- 4, BOP ais 1937|M-N| 11134 -.--j112 Apr °12}_.-.||11112112 
Mid of N J ist ext 5s__..1940/A-O/} Lillo 112 |110lo Oct *11]/----||____ ---- Unified gold 4s____.____ 1940) J-J| 998g Sale| 991, 9910] 138]| 983, 995g 
Wik & Ea ist gu g 5s___1942) J-D| 100 1LLlpjlv1 LDlis} =. 21 10014 1021 Registered........... 1940\|J-J} 9814 -.--| 9833 Apr ’12/----|] 983, 983, 
fv & Ind lst con gu g 6s___1926| J-J| 106 ___.|106 May’l</..-.-.|}106 106 Collateral trust gold 5s_.1931}M-N{| 109 110 |1101g Mch’12/--.--|| 10919 11013 
Evans & T H ist cons 6s___1921) J-Jj| lille Sale/1Lil's lilte 3|\Ll1lle 1123, EH & Nash Ist g 6s____1919|J-D} 111 115 {11133 Jan °12)-~-~-||1113, 111%, 
ist genera! gold 5s_____- 1942}A-O| 102 102%s)102) Apr ‘12|_---||1017g 10219] L Cin & Lex gold 4 %s___1931)M-Nj 104  ~-~../1043, May’12) _.~-/|1041g 105 
Mt Vernon ist goid 6s___1923/A-O/} 10753 _...|108 Nov’llj----||_... ---- N O & M Ist gold 6s____1930) J-J| 121 125 |121 Mch’12/----.||121 121 
Sull Co Branch ist g 5s__1930)/A-O} 95 ___.| 95 J’me’U8)..--|/_._- ---- NO & M 2d gold 6s____1930|J-J| 117 ~..-j|117lgJan °12)----||11712 11712 
lorida E Coast ist 4 %s__1959| J-D| __.. 97s} 973, Apr’12|-_---|| 97 995g Paducah & Mem div 4s__1946/F-A| 943, ..-- Apr °12}.--.-|| 9514 96 
ort St U D Co Ist ¢ 4 &%s_1941) J-J eer a OL” 6 eee Pensacola Div gold 6s__.1920|M-S| 107 -...|1058, Mch’11/-_--.|/.... ---- 
Ft W & Rio Gr ist g 4s____1928) J-J <a Slle Jan °12}...-.|| 8lle 81ls St Louis Div ist gold 6s_1921}M-S| 113 11331113 Oct ’11j----||/___. ---- 
ai H & H of 1882 ist 5s_1913)A-O/} 9910_.../100 May’l2)---.-|| 99129 100 SG BOOR OBcks enna 1980i|M-S/ 691g 721g| 691g May’12].__.|| 691g 698, 
reat Northern— Atl Knox & Cin Div 4s__1955|M-N} 92 925) 925s ) 93 
CB &Q coll trust 4s_.__.1921/J-J} 9653 Sale| 96 9634) 301]) 96 985, Atl Knox & Nor ist g 58.1946! J-Di 11214 -...'112lo May’12/-- __/|11212 11212 
egistered .h____..- 921 9-4 G6lg G6lo} 9614 9614; 41] 9614 9833 Hender Bdge ist s f g 6s_1931 u-§ Be. encale Alle “Eiica<ileann mete 
ist & refund 4 4s ser A__1961jJ- J} 191 Sale}1003, 101 291, 1005s 10152 Kentucky Cent gold 4s__1987/]J- Y3lo 947s] 933, 933, 2|| 933%, 95 
SE SOM. ne oo ee Serr ee, ES Pe ee L&N &M &M Ist g4 4s1945|/M-S! 10415 -___110419 May’12)|-_---|| 10414 1041 
St Paul M & Man 4s____. 1933) J-J| 993, Sale| 99%, 9934) 5] 981g 9984 L & N-South M joint 4s__1952]/J+§) ...- 891s} 8953 May’12}_.._|| 891g 8g 
ist consol gold 6s._. . 1933) J-J} 1: ....|125%; May’12} _.- -||125l2 1258, Registered re, Ra R1i9S2|Q-J| _....-... O68. Pie We .cceukas 40ae 
Registered.........  : fe see |} a ew ee o- N Fla & S ist gu g 5s____1937/F-A} 1091s Lllls}1091l0 10912 8/|1091o 1098, 
Reduced to gold 4 3481933] J- J} ....10514)105 May’12}__--||104%4105!o]] N & C Bdge gen gu g4 Ms 1945) J- J} 1018, ___--}---- Lf eee-}]---- --- a 
Registered. _..._. 1933| J-J} 10314 __._|1083; J’ne 09) __--}|.... .--- Pens & Atl Ist gu g 6s___1921|)F-A] 11019 ....)112 Moh’12/_--./|112 112 
Mont ext ist gold 4s..1937| J-D| 97l4 9714 Apr ‘12}_._ |} 9714 984 S & N Ala con gu g 5s___1936| F-A| 11033 1107s!11073 Apr ’12) __ _.|/11084 11 1lg 
Registered ........-. MDOT O78 aoee cont 98 J’no’ll'....)'.... .--- L & Jeff Bdge Co gu g 4s___1945'M-S! 9114 917s! 9114 Mch’12)____]] Qllg 91g 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railways. 
Minneap St ist cons g 5s__.1919) J-J| 10114 ____/10112 May’12)_-__||1011) 1011p]] United Rys St L ist g 4s_..1934/J-J| 763, 77 | 78%, Apr ’12|__-../| 7714 80 
New Or! Ry & Lt gen 4 498s_.1935) J-J} .... 871s} 8712 May’12}.-._-|| 84l2 88le St Louis Transit gu 5s__.1924/A-0)} 83 986 | 85 Jan ‘12/_...|| 85 85 
N Y Rys ist R E & ref 4s temp) J-J| 714 Sale| 791, 7Jle} 461) 7914 8153/]United RRs San Fr s f 4s__1927/A-O 6714 68 | 673s 68 25|| 66 70 
Temporary adj inc 5s___....}A-O} 52384 Sale| 52%, 54's} 12¢|] 5184 59191} Va Ry & Pwr ist&ref 5¢_..1934/J-J| .... 963s) 96l2 Apr'12|___.|| 96 971, 
Portiand Ry Ist & ref 5s__.1930}M-N} _.-. .... 99 Feb’l2|....j} 99 99 : 
Portiand Gen Elec 1st 5s_..1935)J-J} .._.  -.- eit Coe Be KER 2 Gas and Electric Light 
St Jos Ry, L, H & P 1stg 5s 1937|/M-N| 98te_...| 98 Novw’O8}]_.__l/_... ..-- Cn re eee Be Ole te 
St Paui City Cab cons g 5s..1937/ J-J} 106 -...|106 Feb ’12|.._.||105144106 |j}Bklyn U Gas ist con g 5s__1945|M-N/ 10733 Sale |1073g 1073 3|| 10614 1077 
Third Ave ist ref 4s ctfs___._- RR. 234 Sale| 8234 83 50} 825g Buffalo Gas Ist g Ss_______ 1947;A-O| Gllo 63 | 6lle 6lle 2|| 60 63 
Adj inc 5s interim ctfs__._-.- woe) 72% 73 | 73 735g} 120)| 7084 801,}/;Columbus Gas 1st g 5s_____ AE at i 2A thin Md vt 
Tri-City Ry & Lt ist sf 5s.1923/A-O| 983; Sale| 98!2 983) 3/| 9753 Ov [| Detroit City Gasg 5s______ 1923| J-J| 1003g 1007s|101 Mch’12/____||100Ig 101 
Underground of London 5s.1920)M-N} ___. ..-- aS ee eee Det Gas Co con ist g 5s__._.1918/F-A| ___. ...- 9553 Sep ‘O8|...-//...-. --- e 
BEE wiishdbakabpetbemnoss 938) J-J| 95l2 Sale| 95l, 951g} 6)| 95  9614]]/Det Edison ist coll tr 5s___1933| J-J| 10153102 |1013, Apr ’12|__.-||/1013g 1021 
In Oh. nintindw dita wis 1948) .___ 90 | 89 89 4\| 7419 90 T1EqGLN Y Ist cong 5s___1932|M-S/___.. 107 {107 Apr ’12}__..||106 107 
Union Elec (Chic) 1st g 58s..1945)A-O/} _... ...- OG. SOG Wiloacdch au dads Gas & Elec Berg Cocg 5s__1949)J-D| 103  ....| 6llgOct ‘O1)_-..j|.--.-- i 
United Rys Inv ist lien coll Gr Rap G L Co Ist g 5s____1915/F-Aj 99 —_...|100 Oct ’09}__..//....-- ae 
trust 5s Pitts issue... ..- 1926)|M-N| 8212 8612) 8334 May’l2)/_...|| 833, 86lo)/Hudson Co Gas ist g 5s__..1949/M-N| 105 —...|105 May’12/__..||104l, 1051 
bat Kan City(Mo) Gas ist g 5s__1922)/A-O!} ___. ___. 993, Jan ‘12}__-- 8 993, 
*No price Friday; latest bid and asked this week. a DueJan. 0 Due Feb. d Due April. Rk DueJuly. k Due Aug. oDue Oot. s Option sale. 
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BONDS S38] price W R 1 
f. x. STOCK EXCHANGE if. Friday Pika or 33 since |IN. ¥. STOCKH OF XCHANGE eS Friday Bowe or zs Range 
os eck Ending May 17. So} May 17 Last Sale |%4 Jan. 1. H Week Ending May 17. S&,| May 17 Last Sale |% —4 
Bid Ask) Low hi No.|i\Low HightinNy — ne — 
anila RR—Sou lines 4s.1936|M-N| ._.- sniiiss bow aesepe will West Shore Yet as guar_.2361/J-3| 100 Salelion 25g") No.\tow High 
exican Cent inc g 3s tr rects_|_--- 2512 Apr ‘09 Registered _.2361 J J ope “rie 461100 101 
Equip & coll g¢ 5s_._.... 1917/A-O| =... -222|_..-. -..-|----||---- ----|]__N ¥ Cent Lines eq tr 4 see 1923/33 | ghost ett 12 9% = 88ta 
Mex Internat 1st con g 4s__1977|M-S} .... -_.- oy Gr Oe. g tbe cows N Y New Haven & Hartf— | | °""""**° 10012 J’ly *11)...-/}.... ... © 
Stamped guaranteed __..1977|M-$/ .... -..- Te FOU Bilcscalinane osee Non-conv deben 4s 1955/J-J é 
Minn & St L ist gold 7s___.1927| J-D| ....12919/129 Feb "12}_...||129 129 Non-conv4is......— 1956\M-N| “9i8e 9493 Aug’11)...-//.... .... 
‘Pacific Ext 1st gold 6s___1921}A-O} .... _._- 1101g Aug'11/-.../}105 105 Conv debenture 3343...71956|J-3| 901° Smie| 92 A £11 92 = 93lg 
“1st consol gold 5s_______ 1934|M-N/ ....102 |1015g 1015s) 3//10112 105 Conv debenture 6s___.__1948|J-J 1291; Sar 261] 90 940s 
ist and refund goid 43_..1949|M-S| ---- 64 | 62% 623, |] 6112 69%|] Harlem R-Pt Ches 180 4321954|M-N| 991d e122), 4, 129g] 28/129 13212 
“Des M & Ft D ist gu 48__1935|J-J] .... 78to} 78 May’l2/....|| 78 81 Cent New Eng ist gu 48.1961|J-J| 9255 “9se;| gost “PX Ae|---7]| 29's 99s 
M StP&SSM con g 4s int gu.1938/J-J| 96 97191 97 Apr ’12| 810]| 96% 973, Housatonic R cons & 5s_.1937|M-N iB’ on, Sas 923, 923, 935g 
MSSM &A Iistg4sint gu.1926)J-J} 96 ....| 9614 May’l2 -.--|] 9614 961, N Y W'ches &B 1st ser I 4\%s'46|J-J lo Sai Moet ee ttl-ngcl|ta4 115 
Mississippi Central 1st 5s_-1949|J-J| 9434 -__ | 98i2Mch’1l|_-__/|--.- -__- N H & Derby conn ny og iO1SIMCN] lope tee eels 98 100 
Mo Kan & Texasist gold 481990/J D/ 95ig 96 | 94% — g5ta| 16|| 94% 97 || New England cons 53_.71945\3-3| 1158777 = AUS "O8)----/---- --- : 
We OR niin es weadns - e Il4} 5) 80 841 anaety Stata bet-7- ee ed ete | ee 
ist ext gold 5s.______. 71944|M-N| 102 - Sale/102 * 10214 21101 1021- Providenes Staaz deb aa7iesrim x Bore “asiz| go 2 Meh’12)-...1/ 9912 100 
ist & refund 4s... ..... 2004|M-S} .... 781s} 78 May’12/_.--.|| 78 811» NYO &Wref 1 -% eb 48.1957 M-S 8212 851g} 87 May’l1lj...-//.... ._. - 
-Gen sinking fund 434s___1936|J-J| 8712 8814] 83 3 | 21187 80o4l] Registered $5,000 oniv~cieos|M.s| “on, ° 4) 2 94 | 1) 94° “96 
D wg eA ry Sg 48.2001 +g "t3ee 84 | 78% Nov’ll|..--//...- --.- General 4s___ er ore J-D I2...- 3054 moe ag iedalle — 
a a S u ot ae = apices ed ’ ae c a Norfolk Son ict & we? A me ed re eae Se “== 
Kan C & Pao ist g 48. ~~-1990 P-A ecto br Apr '12|....|| 9018 91° Nort & Soutts tee aotn tant OSMAN Gilg -- 186ite Ane tal eee 100% 
0 s 58_..1942}A-O} _... 10834}1081» "12 1 ’ -- aed be ---- 0234 
MK & Ok ist jag 597771942(M-N\ i06 10612 soe — ae 108% 1079 0 ee Sy gold 68__1931|M-N| 123% 1233/1235, Apr ’12/_... 12383 12384 
} oe Ae By ey gu g 5s.1942 7. . pin, 103 {1015, 10184) —5)/10184 104 New River ist gold Go 193: A-0 124 — 124 134 i 24 inn 
o 1s 5s.1943|J-D} 1023; 104 7 = nlsaial 
eres & Okla 1st gu = 58 1943 “-e .... 1058,]103% Meh’ 12|-2 7 10374 10514 zs Registered ee eee 974 98°| 98 Jan if} ho 
ourl Pac Ist cons g¢ 6s_.1920|M-N/ .... 1073/1071 " 7 ite be ee oa %, a-er|je~wne ---0 
Tran gud ge stamped -aisi AG] “ait Sate) ad 19] a|'So tooel] — Eoesnta Sa Maem tReaLE'D) 024 os | bau onal "a aa 6h 
ae aan, ai917|M-S| 9 , ‘ Tate terse all 254 
Ist collateral gold 5s__..1920)F-A| - : 99 99 May’l2 -..-|| 99 1003, Pocah'G ony a Red kok Mier Mee Be iil 2)|108 "111% 
. Registered...........1 20 F-A Ws “a en 4 C re & T by C joint 4s_.1941 J-D 92 93 92 92 ] v2 94 
40-year gold loan 4s_____ 1945|M-S| “731g 74 -|"735, “74 "| “14]] "7083 “751,]]  Sclo V & NEB tot on oo eee J- 1] 10618 10612] 1063s Mch ’12] . ...|/106%3 1063, 
3d 7s extended at 49% ___1938|M-N| 9219 94 | 9612 May’ll Northern » ist gu g 4s_1989/M-N/ 96 9612} 9534 May’12/....|| 95 981g 
va bgt ng og 3 & BERS Ss 1959 E- 3 87 Sale| 87 8s | 18 “861e “895g egistered. oe tt... NeT 9-4 + . pe Ap <7 “a — = 
ent br Ky Ist gu g 4s..1919)/F- — ea 92 al 92 92 General lien coid 2a” ~~ 2 r 2 : r’l2|-...|| O8ly 2 
Cent Br U P ist ¢ 4s____1948|J-D} 817% 82 "| 81 May’12 81 81 Registered’ oo 007-7 ee 04718" | S012 Sale| Gots Got, 69° 70lg 
Leroy & CV AL Ist g 5s.1926|/J-J} ____ 102 051... Pe ered... = =. a2047/Q-F| 6712 693; 68 Dee ‘11|-...|}_... ...- 
Pac R of Mo 1st ext ¢ 48.1938 BA pees May'l2 -...|| 95 96— Dul Shore Le ity § 49-1986 3-0 100 1 99 Feb ss Pace 
extended go _..1938/3-J] 104 1091 1 , a --- fe ~ === "10}..<-]]---- ---6 
StL Ir M&S gen con g 5321931/A-0 103 mee ~17|}10412 1063, ee he Reta pod. > Sen bt 5-8 A1ENg 226 Ble Apr (12)-~~-[]11514 11513 
en con stamp 5s_1931)/A-O} __._ ____ , - ¥ -<--- 8 Aug ‘11)....]]/-... ... e 
Unlded gre gold as’ 19201429] a Sale| tre Say “ii] ig “aal] S*zatat © Duluth tee Soctei}e-A) 140° 222-07 dam al" 1 
cs iickks tiem este SOONER NI ous mane 80 Stine onaol Dalia wu77 77" 2 ~---| 10234 J’n seodlesee bene 
EWE ODIe iat € 4a-“1993]HCN) “Siig Gi] Bite MRA] Bre OF |] wasn Gent se oie ag TBM] bby oes] Sua Me Ha ON 
st ¢ 5s__1926|M-S/ ____ ..../1021 ; --- ---- ecocfecns econ 
Mob & Ohio new gold 6s..1927|J-D] 1201; 1203, 2012 vat ootl ~ slligeng 131” reson Wak’ LO 1st g 6s. 1933 323 1113, ~~~ ~]1113, May’12|__--||i1i¥e 1118 
ist extension gold 68_--f1927/Q-J| 115, 116 |115% Feb 15]_ 1111584 1153, Pacific Coast Ge eee en -1bsal dBi ieee tee ane aa ailaceat one * 
eneral go ie Sida BB a] M- 53, 8 3 7 _ : 4 
Montgom Div ist g 537771947/F-A 10918 1098, 10 i May3)--- 110 * Toa, Consol gals se setembcece 1 | Bayete ite 1110 ‘Mae 10014 or 
airo CO 4s__.e193v/Q-F] 84 85 | 83 Apr’l2|_._|| 83 83 Consol gold 4s_...-~~~~* =ste ch*12)...- 
Guaranteed gold 4s___1931/J-J/*._.. 933 1 t'{ Bites er eee 1943/M-N/ .... 10234/1028% Mch’12}-...||102 104 
ashv Ch & St £, ist 73.11931|3-J| 103” 10314] 10312 Meh12|---_|]ioatg 164 "|| Comvertipie SOld 3 348---1912/M-N] 99% 100 | 997% 97] “Til! vote — 
“ae ge — ein eines 1928 a4 10953 110 {10953 May’12}_. __||10933 1095s Registered... idee tit }-p O32 en 9715 Fete ia se oot + by 
asper Branch ist ¢g 6s__ -J3| 1133, ..__11157, , eel Seoasek Bo © > °Y pete: a---|_94%2 ---- 2 
McM MW & Ai 1st 6s. _71917|I-3| 10714 __~7|1078 Meh “421 -77li07% 167% |] Alles Val ces’ sazc->4<-- 1948|M-N] 10312 Saie|10312 1038) 4||10213 104 
T & P Branch ist 6s____1917|/J-J| 1071g____|113 J’ly ’04|___. . D RR R&B Ape g 4s. _ 1042 os 9953 1001s) 997g Apr ‘1i|-.-.||_... -- ae 
Wat Rys of Mex pr Ilen 4 348.1957|J-J| -.. 901s] 90te 9010]. i|| 89te 9210] Phila Balt & St gu 4sg1936 ee 100% .2.-)---. -.. |eeen]]-.-- ---- 
Guaranteed general 4s_._1977|A-O| 84 Sale| 84 84 1 2 84 , 8815 Sod Bay &S Ist g 4s__1043/M-Ni*l03  ._._/102 1021 2}/1017 LO2Ig 
Nat of Mex prior lien 4 343.1926|J-J| 99 101% 99 Mch’12|... 11 99 100-l] Sunbury & on Paap g 5s. .1924/3-J ence ----/102 Jan ’O3}....//-... -.-. 
we OF fk Rie 1951/A-O| 77 787s! 78 Apr ’12\_.__|| 78 80 UNJRR& Co. 8 Ist g 4s 1936) J~ J wenlanwn- | 2 ~~~ foone|]---- ---- 
O Mob &Chic ist ref 5s 1960|/J-J| 907% 92 | 91 ot |i of 82 Henna Gat & Cam gen 4s__1944/M-S} 1012 ---"|10ilg May*i2|----|1i0i ” iditg 
O & N E prior lien g 6s__p1915|/A-O} 103 106 Registered St g4 348___1921/J-J| 10383 Sale |1033g 1034s} += 1//1031g 104 
ew Orleans Term ist 4s__1953|J-J 871g| 8Sip Feb 12|.-- | 88” “giz]] Guar 3 Ks coll trust tan 1921 aa 102) ...-j103 Mch’l2}....//103 103 
Y Central & Hud River—— one - ---- 2 Guar 3 14 — trust reg__1937/M- 88lo ....] 8914 Apr *12/....]] 88l_g 89ly 
maa ahe-3| cnwiedl om on | isll sete setell Peer es Coll trust ser'B.1941/F-A} 88% 89 "| 883 Apr °12/-7-- 88a 
Registered_..._._____1997|/J-J| 86 87 87 Apr ‘] 86° 87- Guar 3 4s trustees, eee O7l2 ~~ -| 9794 May’12}-...1| 9712 97% 
a old 4s... ...1934 yg 93ig 94 | 931g = 94 | 921, 961,4]] Guar 3s trust otfs 2771944 3-D 5775 : 878, jen 'ia || 87% sat 
Lake Shore coll g Sigs__Z1998|F-A| “SF” Sale| $2 —-Sa%q| rail Sov 83 || Gin Lede Oe ate ane TBSTATO] S04 Tia] O7le | O7le| 10] GON O8%g 
e€ S re nn -A 1 ~— = 2 77 Ff rlleaenee ee @ - 
Mich Cent colt goid SV%a-1908/F-A] vole $0 | 8 80 | if Tea Seiel] Cle Peengusa Sacsen ieee Ny | Toe [teeay ee Ooo | ose oo 
SveTeG ........... 1998|F-A| 7712 7734) 7738, Apr ’12 7734 79Qle Series B ane ‘ caccliocce ecco 
Beech Creek 1st gu g 4s__1936|J-J| 997 9853 Dec '10|_. ~~ : 7 Int reduced tn 8722" 1942/A-Q/ 106lg ___ 110934 J’ly ’09}..--].... -... 
‘  Registered..___ -"193613-3] 0% _...1 90 May'lll 0” 77 Bete 6 Pe to 3348_1942/A-Q) 91lg____| 911g Feb ‘12|_...|] 91lg Oly 
2d guar gold 5s... * spe: coeeficccccceeii | =o Yo 798......... 1948|M-N/ 9114 ____] 91lg Apr ’12)...-]] 911g vl 
Hogistered 27777771336) 5-4] 106% ----]----  ----|----]}---- ---- ee 1950/F-A| 9114 “Sit9] 90 * May’0s|-.--||_--4 
Beech Cr Ext 1st g 3 %s_b1951|A-O| _.-.____ Gk SS Same Series C fu ¢ 334s B_1940)/5-J} 91lg 94 | 91lp May’l2|_...]] Ollg Oli, 
Cart & Ad 1st gu g 4s___1981|J-D} 90 ___. "ii an ee Oe” e** Gr R & lex 1a ca cl” 1940/)J-J} Oil, 94 | 983, Apr ’04)..-_|].... ~-. 
Gouv & Oswe Ist gu ¢ 58_1942|J-D| 108 ~~~7|.” PePetese cans Pitts Ft Wane Gu g 4 348.1041) J-J) 10473 Sale|1047% 10478 104 105 
Moh & Mal Ist gu g 4s___1991|M-S a x | le poaeieey 2d 7s C ist 7s__.1912)J-J/*....101 |100 100 1/100 101 
,NJJune R guar ist 4s__1986/F-A| 96 100 105 Oct a aaah "| Reeepebeiee mses. 1912)J-J) .--.101 |1037% Feb ‘11}-.-.//.... -... 
ty 6 hated ¢ 336-7 la aa peciniae cae Pitts ¥ & Aah ist con Ben 1927/MON| iGie 777~[koh BOO 1U----|---- ---- 
arl -} ay weer cos £ « - a ---- ay '10}....|/..-- ---. 
Resistered = °° ---2000 M-N *89 _._.| 89 89 885g 89 ab. BY . O gu 4348s A__1931/J~-J| 1021g ____/ 1018 Feb *12|-.__||10184 101% 
NY & Northern 1st ¢ 5s_1927|A-O} __. 107 |108” Oct ’09|.-- 17777 7777 Series C P 748----.... pr at 102ig ....|100 J’ly *10j-..-//.... .-.. 
_N Y & Pu Ist cons gu g 4s1993/A-O} --.. 9719] 977 porn Opie Simpl scamee PCC&StLeudlica a” 94 i Oe Cee eee 
Nor & Mont ist gu ¢ 5s. _1916|A-O é woceflooce ccce Series Buse 1788 A--1940 A-O|} 106 = 10614)1057g Apr 12}... _||/10512 1068, 
Pine Creek reg guar 6s_--1932/J-D| 20% ~~~~|i3it, Jan *O9}-222]]7~>7 =-7- Series © guar 7777777" Oaalhteh| 120 207 [10612 May’12) ....1/10612 107 
, con lst ext 52. 2 A- 3 “i ’ eh gaan tt  (Qeieas @ 42 aoe eocece z aan =e 222826 *ne* "eferll«n«ee ae = & *“<«- 
“Game BS pug Soe gi al Ra ee ashton MOR Aal----|AONa HORA) Series D se guint -="~lagasiMCN “eis 222] Sz Mavdal oo oF 
‘ R Ww «& O yy R lst gu g 538.1918 M-N ~ = 104 J’ne’l0 Se2ee : Series F es guar g._._.1949 F-A 9334 ee Y3lo Feb "12 ~2ooe Q3ig Q3lg 
, Rutland ist con g 4 %s__1941|J-J| 961g --__| 981, Mch’12|_-~ "|| "971> Sault Series Gas S-.---.- 1953;J-D| 97 ....) 97% Aug’11)...-/].... -... 
: Ret-Canad lee gu 4s ¢.1948/J-J| 8433 88 "| 84° Feb *12/°77"]] 84° 86° | OStLéP ist-con § 63221932 A-O 1108, **¢ it Meee 3. 
ana S u 4 a 4 ee ° fea ’ ’ ite ape . thee 2eoee 2 -se-lleenee wgeee 
St Lawr & Adir ist ae ieee 7 1071g .__- RY: = *aeaelee Sens y AYE dy Un Ist g 68__..1921/Q-F/ 104 ____/109  May’ll}_.--|/-2 2 oo. . 
SO il nc bn oc cones 996|A-O] 118 ____|119t> Mch’12\____||1191> 1191-1} Pere Siar Fate ¥ ey ee So b1921)M-N) _-.. 931g Jan “11)...-}/.... -... 
Utica & Blk Riv gu g 4s.1922/J-J| 993 .___| 997 Nov’lll___. a Refunding yy re 3-3 Sad Saat nor a1 ig eee Ore 
) € Shore gold 3 }4s____1997/J-D| 883; 901g] 383 89 | 7\| 878, 897%. . oe so m4 4 Nov'1lj...-/}..-. -~.. 
Registered re Ba 9971 J-D| 883, 88 ‘Mch’12 4 897%shf $8_......... SEEEIE WE sone Sona 995g Feb ’12/___.|| 995, 905, 
Debenture gold 4s____1928|M- "931e --s;]| 87l4 88%jf Fulnt & P Mg 6s__-____. 920/A-O! ---. ~~... 108%g 10843} 9 1/108 = 108% 
_ Begear god ts. <2----193i/Mc§} 86 Sale| Sort $821 Gl 2 tlt EAE consol gold Se-——=19agIM-N| “Gil “Sil vate Ape A) ie 10 
> | Registered. _--~_ 227 1931|M-N] ___ 9253 Apr ‘1 9 1 Tus & H ‘ % mene seShe ware eta dhe . 
KaA & GR ist gu c 5s.1938|J-J| 105i P ----|| 9283 9313 ist gu g 4s_1931)/F-A/ _... ___- pos  ‘spnchoogiiedian wie > 
". Mahon C’'t RR 1st 5s__1934 723 nie" Tic what ete ooo" re oy Sg ist 30-yrsf4s_'37/J-J| .... 8612) 86 10|| 8414 86 
Pitts & L Erie 2d g 5s__a1928|A-O| 1051g ~~~ ~}105 ° ~°" "li 6s * 168 Jab cmihel E ist g 5s___.1940/A-O/ __-. _._- 11314 May’12}___./|1181g 1181, 
; Pitts McK & Y lst gu 6s_1932)/ J- 1211s ees 130tg Jan 09 we a: 105 sv co gold S&¢._...... 1943) J-J} 110%, ___- BSP NOU RMlnccclivsne ove » 
| 2d guaranteed ill 1934 5-J 123 " 1. __/12314 Mch*12|_-__#i1231g 1331, Re g 4s8.....- 1997} J-J| 98 Sale| 98 9833) 107|| 977 98% 
McKees & B V Ist ¢ 63.1918|J-J| 100 ~~~} 4 --~-[] 12344 12314 5 giste eo te eee tt J-J| 97% .___| 98 r'12}...-1] 978 98lg 
‘Michigan Central 5s_____ 1931|M-S} 111 iii” Jani3|---"]iii Giz" }f Atian Olty gu 48% 48....1951/A-O} -... 97%) 971g = 971g} 11, 97 OBI 
| Registered..________ 1931/Q-M| 109 119 Jne’osl "~~ ; an A 4s g-....-. SERISTEL cade coviionscs. ginelieidinkes ééne 
pS OAS Rea abe 1940 ye: a Ane sal” Naa” “aa t Jo & Gr Isl Ist g 4s___.1947/J-J} 85 -...| 86 Mch‘'l2/___./| 86 86 
egistered........~ 9401 J-3| -777 981 ped ae 938 98 PP-tL & San Fran gen g 6s__1981/J-J} 118 1191g/1193g Apr *12}__ __}/1187% 11053 
JL &S 1st gold 3 44s__1951|M-S| ____ 90 a y'ne 08 ated | Selesteteetietetted | General gold 5s__._._._. 1931) J-J}| 107!g 108 {10712 Apr ’12]____|}10712 1081, 
* Ist gold 3s... ...__- olIM-N “R615 ~~~ "l B8te Mch19l- 7” "ge *zec StL &S F RR cons g 4s_1996)J-J} 86 9 134) 881g Feb ‘12|__._]| 88 88lg 
20-year debenture 48_-1929|A-O| 90 903i 90- “an oe Sen em teee Ft Ss... -.. 7)M-N| 87 Sale| 87 Silo) 971] 87 = BBlg 
N y Chic & St L lst g 43.1937 A-O 993, 997 997s 5 998 bg Ww Div lst g 5s. .1947 A-O 98lp en walk aa id 100 Oct ll Seeelabbe cone 
\", eaeeetres..... ..ua-... 1937/A-O] 98lo___-| 99% Mch’l o>? eae Refun g 48-...... 1951) J 23 7884 7914) 7854 794 78%, 81% 
.  Debenture 4s.___.___. 1931'M-N' 8912 90 8915 8914 “ll 891e 91 Toe oof k 1951) J-J} -...---- 803, Lif ceccifocos coco 
Ee MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light | | my 
tric Light | 
8 Co El L & P g 5s____1937|A- 7 Gas ond Ese | 
Y Wasciags menses. "7. see re i” 1047 ise Meh 12 itininal 108 i co Gas & CO ist eon g 6s.__1943/A-O/] ____ ___- 11614 Apr °12|__..|/116lg 1171 
" Convertible deb Weekes 1922 M-S 122 ca taatin 118g Dec 1) 2 17 Refunding ld 53 eeeece 1947 ? 101%, 102 10184 102 a] 10134 102ig 
Ed El Il Bkn ist con g 48.1939| J-J wets SOE me apegeerses 4 ORB tered - - — ~~ ~~~ 1947)/M-S/ --.. -..- Feb 00)... 00 =~ . 
bac Gas L of St L iste ger 4 _P == === ~ 2 pi l----f---- ---- Ch G-L & Cke ist gu ¢g 58.1937) J- J} 103 1031g/10312 Apr 12}... 11108 104 
Q 1028, I 10215 May’12 102 
Ref and ext ist ¢ 58_____ 1934/A-O] 101 1018|101  May’12|_---fho 101 Tee at Cae On ee Bees aa7 Oo" 102 Nov ’11)--nnfa 20 -on0 
waukee Gas L ist 4s_ ~~ ~1927 6-3 90 oO ran is ----H101, 101531] Ind Nat Ges & Oil 30-yr 5s 36/M-N| 89 92 | 93 Mch’12)____ 93 
i A a | Ny: 1948/J-D} 106% ’ 106144 Apr ’12/____ 10615 1061 ”" ano "71p47 MN BONG 5 =| NOI Ng Mah 15). H1OMe 18H 
g | - inate ~ a 4 TP DP SO OS & wn wow en SUV Le eee tee le eellewcece «nee 
Purchase money ¢ 48.7 ~71949 ay ee a 103% 10353 241] 10253 1041, Philadelphia Co conv 837221919 aN nae 109 Feb ‘12)....11107 100 
| Ed Ei Ili 1st cons g 5s___1995|\J-J 4 112% tigi Mech’l 34/| 8814 89l2|/iSyracuse aoe ist g 58.1951) J-D} 100lg....j101 Dec ‘11j..../].... .... 
Y& Q El L&P Ist cong 5s_1930|F-A!| idis, 102!¢ Mch*12{-- ~~ 11213} Syracuse L & P Ss____.... 1954 ap | Dash ae Se Bilsssiiiesee Gee 
Y & Rich Gas 1st ¢ 5s___1921|M-N 4 ---- 92 sy ----|}482 102%9i/Trenton G & E ist g 5s__..1949|/M-S/ 103  _.._|109 Feb ’Olj_..-/]/.... -... 
acific G & El Co Cal geanhllC Nt OOO Wieeniitace cote Union Bieo & & P istg Se. .19835-8 w-------{101 Apr ’l2}..../}101 101 
--Corp unify ref 5s__19 m CXU 08 ..........-- 07 9 gpa 
poo Pow & U8 ist & ref foe [EN] 4 Sale| 961, — 96%) 51} 94 96%|] Utica IB L & P ist g Bs----19801 9-3] 109° | et Lo = = 
} 5s Internat Series TEEN 1930 FA J 95 931 931 2 1 Utica Gas & B ref a 1957 ae fe 8 ama 1001, Dec *1l eeecclIl«aeew 2228 
Pat & Passaic G & E 5s____1949/M-S! ida... | 2 2 9312 95 |/ Westchester Light’g g 5s...1950;J-D)| 1043, 10534)105 *12|.... |} 108g 105% 
t *No price Friday; latest bid and i lien dha aca ae ee - 
7 asked. a@DueJan. b Due Feb. ¢DueMay gDue June. & Due July. p Due Nov. 8 Option sale. 
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BONDS Week's Range BONDS W cek’s § Range | 
N. Y. STOCK EXCHANGE Range or Since N. Y. STOCK EXCHANGE Range er > Since | 
Week Ending May 17. Last Salz Jan, 1. Week Ending May 17. t 9 Jan. 1. | 
St L & San Fran (Con) Low Htgh \Low H Low High| No.|\Low High 
KO FtS & Mcon g 6s__1928|M- 1153, 115%, 1153, 118 py arash ist gold 5s...... 1939\|M-N 107 10719} 31)|10415 107% 
KCFtS & M Ry ref g 4s.1936) A-O 7 7978 7953 80 2d gold 58_._......-. 1939|F-A 993, 100 | 44 100 , 
Registered ...........- 1936|/A-O 79 Sep °10)..-./).... .... Debenture Series B_...1939/J-J 100 100 1 1 | 
KC&MR &B Ist gu 5s_1929/A-O 10014 Dec ’09}-.--}) 2. 228. ist lien equip s fd g 5s__.1921/M-5S 99 Apr ’l2/...-.|| 99 100 
Ozark & Ch C ao oa 5s g.1912/A- 9934 9934 9914 100 1st lien 50-yr g term 4s_.1954/ J-J Se Eee *Mlnkdodkad sone 
St LS W 1st g 4s bd ctfs__1989|M-N Q9llp 92 91 Q92lo]] ist ref and ext g 4s_____. 1956|/J-J 67 7115/2396|} 55ip 71lg 
2d g 4s inc bond ctfs_.__91989| J-J 8114 May’12 8034 82 Cent Trust Co ctfs_.___--- is di 66 708g] 18]| 643g 703, 
Consol gold 48_........- 1932) J 82 Zle 79 ©84le Do Stamped_.......-- ee” 6514 65le} 30)| 6514, 66 
Gray's Pt Ter 1st gu g 5s.1947| J 101l1g Apr *07}----||.... -__. Equit Trust Co ctfs.._..-- 69 695ai 20]) 5914 625g 
SA &A Pass ist gu g 4s___1943) J-J 86i2 86lo 8614 873, Do memmened . osc sacs a 6514 6912 1228]| 60lo 6512 
S F & N P 1st sink f g 5s__1919| J-J et Se Milewcabe ss. ait n Det & Ch Ext ist g 5s___1941 10619 Mch’12]...-.||106 107 
Seaboard Air Line g 4s....1950|)A-O 871, May’12 87 8733/1 Des Moin Div ist g 4s___1939 8lloe May’1lj...-|/.... .--. 
Gold 4s stamped_.......-. 1950) A-O 861g 8714 8615 90 Om Div ist g 3%s____.- 1941 7019 Mch’12}..-.|| 68lp 7012 
Registered _.........---. 1950|A-O nian epgcl-<eellscds anne Tol & Ch Div ist g 4s___.1941|M-S 831p Mch’12]..-.]| 7234 831g 
Adjustment ERA 01949|F-A 7912 = 80 79 §$41,]]Wab Pitts Term Ist ¢g 4s___1954 3914 Apr "12/..--|| 38 3914 
Refunding 4s_........ .1959| A-O Slis 813 81 83 Cent & Old Col Tr Co certfs__|-_--- 37 38 671, 35 4214 
Atl-Birm 30-yr ist ¢g 4s.e1933/M-S 88 May’l 88 90 Columbia Tr Co ctfs_______- on digi 37 38 12/| 348, 4l1lg 
Car Cent 1st con g 4s___.1949) J-J 931g Apr ’12 9234 931» Col Tr ctfs for Cent Tr ctfs__|.--- Pa Sees SRN epee 
Fla Cen & Pen ist g 5s___1918)J-J See BEOW BBlecceel sc cua Weiwe  & FF BAe aren 1954 Zio May’12|..-.|) 1 21g 
ist land gr ext g 5s____1930| J-J 104 May’l2 104 104 Trust Co certis........... 7 2 25g) 25)| 17, 3 
Consol gold 5s_..... . 1943) J-J 10534 Apr °11)..--j}.... .... Wash Terml Ist gu 3 %s_._1945/F ut. Be eRe eager 
Ga & Ala Ry Ist con 58.01945) J-J 1 May’12 1063, 1071, 1st 40-yr guar 4s________ 1245/\F 97ig Mch’12j.--.-|| 971g 971 
Ga Car & No ist gu g 58_1929|J-J 10515 May’12 10515 105841] West Maryland Ist g 4s___.1952/A 87 871 17]; 87 88g 
Seab & Roa Ist 5s___._.1926|/J-J 1061g Feb °12 1061g 106ig]] West N Y & Pa ist g eenext J 10812 Mch ’12}-.--.||10734 10834 
Southern Pacific Co— oe" & Weare 1943/A 871g Apr ’12|.---/|| 8714 881g 
Gold 4s (Cent Pac coll) .&1949| J-D lig Qlle Qlig 92» I d1943|Nov Oe ee i 
Registered__.....___ k1949| J-D 9T%5 Nov’ll|...-||___. ___. Wheeling & L E ist g 5s___1926 10412 -:1041of + 10//1041; 105lg 
20-year conv 4s_......- g1929|M-S 96 953g 95 OF Wheel Div ist gold 5s___1928 Se I Ele cek ll wa meee 
Cent Pac 1st ref gu g 4s__1949|F-A 95lo 953, 9514 97 Exten & Imp gold 5s____1930 AGB... J°RO 1Gicwcnllcuac ove 
Registered .......... 1949| F-A., ON RE ee eee RR Tst consol 4s______- 1949 May’12i...-|i 84 85lg 
Mort guar gold 3 4s__k1929|J-D 997s Apr *12 9O1lo Q1lo 20-year equip s f 5s___1922 TS Gy) ae Seer 
Through St L 1st gu 48_1954)/A-O/] .... 92 | 927s Feb ’12 927g 9271] Winston-Salem S B ist 4s__1960 9134 Apr ’12j...-|] 9134 93 
GH&SAM &P ist 5s_1931|M-N} ~--.. 106191107 Mch’12 10634107 jj Wis Cent 50-yr ist gen 4s__1949 91le 921 17|| D1lo 933g 
Gila VG & N Ist gu g 5s_1924|M-N 10434 Feb '12 10484 1043, Sup&Dul div & term ist 4s '36|M- 91ig 911 9]| 9lig Q2le 
Hous E & W T ist g 5s__1933|M-N 1041g Jan ‘12 1041g 1041. 
ist aes See 1933|M-N 10414 Feb °12 10414 1041,]) Manufacturing and Industrial 
H & TC Ist g 5s int gu__1937|J-J 1095, May’12 10953 110 }{Allis-Chalmers ist 5s_____- 1936 621 63 4 671 
Consol g 6s int guar__1912 | By tT eres Am Ag Chem Ist c 5s_____. 1928 10llg =: 10117, 2110119 10234 
Gen gold 4s int guar__1921)A-O 951 95lo 951g 95lpjj Am Cot Oil ext 434s_______ 1915 98 May’l2}..__/| 98 98le 
Waco & N W div ist g 6s '30|M-N 1191, Mch’*10}..--}/_... ...- Debenture 5s.._._..._._ + __1931 95 95 94lo 951g 
-A & N W Ast gu g 5s____1941)J 1071p Feb ‘12 10719 107i9}j Am Hide & L Ist sf g 6s___1919 997g 997 99 100 
Morgan’s La & T Ist 7s__1918 8 Bet SR PETS: Amer Ice Secur deb g 6s__.1925 7034 Sllof 48]| 72lo 82 
EE is wen inh esti 1920 te | RO Peete Am Smelt Securities s f 6s__1926 10434 10471 67||/1021o 10514 
N Y Tex & M gu 4s g____1912 28 Oe wa Noe Ee Am Spirits Mfg 1st ¢ 6s__._1915 10012 May’12]--_.|/1001, 101 
No of Cal guar g 5s______ 1938 OE PU Am Thread 1st co! tr 4s___.1919 931g $31 2i| 925g 93le 
Ore & Cal ist guar g 5s__1927 fy | a pp Am Tobacco 40-yr g 6s__..1944 12083 = 1201 1187g 1211 
So Pac of Cal—Gu g 5s _1937)) 136 MOF ON a ceed inn cue nga 1944 1208g_ = 12 10} 1187s 12183 
So Pac Coast Ist gu 4s ¢_1937 2 We Swain, with. Certificates of deposit..___-- 12014 May’ 12) -. _ _||1187% wt 
San Fran Term! ist 4s__1950 73} 90lo 907s 9033 92 hie tktnn miradhainedtis 1951 9514 = 9514] 26)| 917g 95% 
Tex & N O Sab Div Ist g 6s '12)! 1003, Mch’12 10034 1003, Registered ........... 1951 953g Apr ’12}....]| 9214 955g 
A 1943 10153 May’11j...-l].... .... Certificates of deposit. __- 9514 May’12}.-.__|| 917s 96 
So Pac RR Ist ref 4s_____ _ 1955 95 951, 9434 953: P Lorillard Co 7s tem’pry bds- 121lg = 1217g) 9=41)|11983 123% 
Southern ist consol g 5s___1994 LO7lg =: 1071o 1071g 1083 5s temporary bonds. __-_-_-- 9434 95igf 36]| 9lig 96 
aS ES 1994 sg RE peg apes. Ligg & Myers Tob Co7s tpy bds 1201g° 1207s] +=38}/11834 123 
Develop & gen 4s Ser A_1956 85g 87s 7@lo 7984 os temporary bonds_-._-_-_- ~ 94le 9453] 33]| 893, 96 
Mob & Ohio coll tr g 4s__1938)! 87 May’l2 851g 87loj} Am Write Paper ist sf 5s__1919 97% 90 20|| 881, 90 
Mem Div Ist g 4 %-5s___1996 109 May’l2 10814111 || Baldw Loco Works ist 5s__1940 104 Feb ’12/-.__|/10312104 | 
St Louls div Ast ¢ 4s_._._1951 SGlg 8915} 85g 4}, Beth Steel Ist ext s f 5s____1926 98l4 987g1 104}| 9312 102 
Ala Cen R ist g 6s______ 1918 1077s New*i0)-.--}}.... .... Cent Leather 20-year g 5s__1925 96 961g] 31]! 913, 961g 
Atl & Dany Ist g 4s____1948 90lo Nov*Tl1j..-.}}.._.. ...- Consol Tobacco g 4s_____._ 1951 9514 0514 10]} 9184 
ii it edemmaodin 1948 821, Feb ’12 8214 8214 ity ne ii aaa te ot a 1951 me RE ee 
Ati & Yad ist g guar 4s__1949 PMT Fa CPOE Te chee Corn Prod Ref sfg 5s_____ 1931 G5le 951 Q5lo 97 
Coil & Greenv ist 6s_____ 1916 SON ky) ae Fe ist 25-yearsf 5s_______._ 1934 5 95 14|| 94 61g 
ET Va & Ga Div g 5s___1930 1077g 1077 10734 1081,}] Cuban-Amer Sugar co!! tr 6s 1918 967s May'12|....|| 9614 9712 
Con ist gold 5s_____._ 1956)! 1113; 1113 1}| 1103, 1118,]j Distil Sec Cor conv Ist g 5s_1927 74 7514} 122|| 715g 78lg 
E Ten reor lien g 5s_____ 1938 106 Mch’l 10534106 jE I du Pont Powder 4 %s__1936 8914 93 {| 499]| 847g 9212 
Ga Midland ist 3s______ 1946 ey | ee bere Gen Electric deb g 3 4s__..1942 84 84 5|| 82 84 
Ga Pac Ry tebe 1922 1123, 11234) 1//1125g1127g]] 10-yr g deb 5s__________ 1917 159 Feb ’12/-._.||15312 159 
Knox & Ohio ist g 6s___1925 114 Apr ’12|_.-.||114 115 |}Gen'l Motors Ist lien 6s__._1915 995g 9934;  9]) 9812 100% 
Mob & Bir prior lien g 5s_1945 10519 Nov’10}-.-.||.... ...- Ill Steel deb 4 s________. 1940 92 O2igi 29]/| 92 Y23%q 
Mortgage gold 4s_____ 1945 kh eee Indiana Steel ist 5s (rects) 1952|M-N 101 101g} 235]|101 10153 
Rich & Dan con g 6s____1915 10414 Apr °12 10414 1043,}/ Int Paper Co 1st con g 6s__1918 104 104 6}| LO31_ 10434 
Deb 5s stamped______ 1927 10434 Apr 12 104 104%, Consol conv sfg¢g 5s_____ 1935) J 90 May’12j-...|| 84lo 91% 
Rich & Meck ist g 4s____1948 ey | RE eee Int St Pump Ist sf 5s.___. 1929 92l2 += 93 16|| 918; 931g 
So Car & Ga ist g 5s___ _1919 1023, May’12 10234 104 }|j Lackaw Steel Ist g 5s_____. 1923\A 94 94 911 94 97 
Virginia Mid ser & 6s____1916 112 Oct ’06 _. .----ff - 18t con 5s Series A. __._.. 1950\M- 7712 79 97|| 77 8212 
Series DD 4-G6.......-. 1921 Si ie Ail nccleine wmes 5-year convertible 5s____1915|M- 91 $214} 69)| BOlp 92%, 
I TE ON a ie 1926 hey |) eee Mexican Petrol Ltd cnv 6sA ’21/A 99 9914; 20]| 95 100 
I 1931 i i ated Nat Enam & Stpg ist 5s___1929) J 9415 Apr ’12}_.__|| 933, 94le 
EO a 1936 . |10814 May’12 108 10814}]j National Tube Ist 5s rects_1952|M 1005g 003 7|| 10012 10112 
Va & So’w't Ist gu 5s_2003 Te i hy 1) ae N Y Air Brake Ist conv 6s__1928|M 9914 9914 21| 97 100 
lst cons 50-year 5s__1958 961 9615 96le 978,)|) Ry Steel Spgs 1st s f 5s__._1921|J 9714 973 1}; 9710 98lg 
W O & W Istcy gu 4s___1924 90 Mch’'l? 90 Repub I & S ist&col tr 5s__1934|A 104 Apr ’12/-._-_||1027, 104 
West N C ist con g 6s___1914 10314 Mch’12 10314 1031» 10-30-year 5s s f________ 40\A 9234 93 73}| 9084 933 
Spokane Internat Ist g 5s__1955 Py RD Re Rpatieste: Standard Milling ist 5s___.1930|M 87lp May’12)..__|| 8712 88% 
ve A of St L ist g 4 &s__1939 105 Mch’12 105 105 {|| The Texas Co conv deb 6s__1931) J y 10014) 205}| 9412 10014 
Ist con gold 5s___1894-1944 112 May’l2 112 112lojjUnion Bag & Paper Ist 5s__1930/ J 943g 9433 4|| 94 Q4le 
Gen refund sfg4s______ 1953 94 945g 94 96 SIT. 10:60 1s so tnisinameteniabies 1930). 4 94 94 Q4l, 
St L M Bge Ter gu g 5s__1930 hy | RR BRIE ae U S Leath Cos f deb g 6s___1913|M 101lg 10114) 14//1007, 102 
Tex & Pac list gold 5s_____ 2000 109 1091 108ig 11019]] U S Realty & I conv deb g 5s_’24/ J 897g 8972 87lo 90 
2d gold ine && ......... 2000)) 50 Apr ‘12 US Red & Refg ist ¢g 6s___1931| J r’i2j}....|| 50 
La Div B L Ist g 5s_____ 1931 9919 Apr ’11 ___. -...],U S Rubber 10-yr coll tr 6s_1918) J 104lp 104 39}} 10334 105 
W Min W & N W ist gu 5s_’30 10619 Nov ’04]...-|].... ---- _ Registered............. 918) J soe CL ee. ee Qe 
Tol & OC ist g 5s_.______ 1081g 10814} ~—:1|| 108g 10912]] UU S Steel Corp— (coup ..-41963|M 102 10214] 292]|/1013, 1041g 
estern Div ist g 5s____1935 112 Sep ‘09 S f 10-60-yr 5s\|reg ._..d1963)/M- 102 102 1}| 10153 104 
General gold 5s.._..__._ __ 1935 1031g Mch *}2 Va-Car Chem ist 15-yr 5s__1923)/ J 995g 9934 12)| 995s 101 
Kan & Ist gu g 4s____1990 93 93 West Electric ist 5s Dec 1922/\J 102 102 18/|}102 103lg 
2d “gi eae elk 1927 98lo 983, Westinghouse E & M sf 5s.1931/) J 951g 9514 61, 93 Q95ly 
Tol P & 1st gold 4s____._ 1917 947g 947. 10-year coll tr notes 5s__1917\A 97lo May '12}_._.|| 96le 98 
Tol St L & W pr lien g 3 &%s_1925 8614 Apr *12 
50-year I oo ee 1950 61 621, Telegraph & Telephone os 
Coll tr 4s a ae 1917 73 73 Am Telep & Tel coll tr 4s__.1929) J-J 903, 90 36]} 90 Q1lg 
Tor Ham & Buff Ist g 4s__n1946 .| 897g Apr ‘12 ) Convertible 4s_.....__.. 936|M-5S ll4ig 1141 1/| 10834 1165 
Use & Del ist con g 5s__1928 106 Apr ’l2 Chicago Telephone ist 5s__1923|J-D lteter. tata nn aaa nei eis alas 
ist refund g 4s_______ 1952 861g May'l2 Commercial Cable ist g 4s.2397/Q-J 82lo Mch’12j_.../| 82lo 8212 
Union Pacific—Goid ¢s____1947 10llg =: 10184 OGININNG «se ceccewe 2397|Q- J 8312 Nov ’1l_.../|..-- -.-- 
Pen coonsuans 1947 101 101 Keystone Telephone ist 58.1935) J-J| 82 Feb ‘12j..../| 82 82 
20-year conv 4s________ 1927 102 1021> Metropol Tel & Te! lst sf 5s 1918|M-N 103 Feb ’12}_._.||103 103 
2 to Cpe g2008 961g 963; Mich State Telep ist 5s___.1924|/F-A 1 10034, 21|}100 101 
Ore Ry & Navcon g 4s__1946 9510 955g siiN Y & N J Telephone 5s g_1920/M-N ions Maw iss... Bocas coats 
Ore Short Line ist ¢ 6s__1922 11219 11234 iN Y Telep ist & gensf 4s 19028'd-N: 100 10014; 114)|}100 1007 
ist consol g 5s_....__-. 1946 1108g 110%: Fac Tel & Tel ist 5s....... 937\J-J 100 10014; 53)| 987% 1001, 
Guar refund 4s____..__._ 1929 933 933, West Union col tr cur 5s___1938) J-J 1021g 102 40)|}101 1l03lg 
Utah & Nor gold 5s___1926 108 May’ll Fd and real est g 4 %s___1950|M-N 98!2_ «988 5}|_ 9714 1001g 
Ist extended 4s ___._. 1933 ORS adh Fone Conv 4s, series A...___- 1936|M-N 105 Feb ’12]__..|/1045g 105 
Vandalia cons g 4s Ser A_1955 965g Mch'12 Registered .__.......- 1936|M-N 108 Feb ‘1... fo scs one ° 
Consol 4s Series B____1957 9712 Apr ’12 Mut Un Tel gu ext 5s___1941|M-N a ee ee eee o 
Vera Cruz & P ist gu 4 %s_1934 93 Nov’ll Northwest Te! gu 4 %s ¢_1934i J-J 1038 _~J°ly “O4)..... Liesl 
MISCELLANEOUS BONDS—Concluded 
Coal & Iron | Miscellaneous 
Buff & Susq Irons f 5s___.1932 98 Sale| 98 98 98 98 |j|Adams Ex coll tr g 4s____. 1948|M-S 86 86 3} 86 881 
Debenture Ss.......... ai926 (ees gs aL. | See reer Armour & Co Ist real est 44s '39] J-D 9134 92 14}} 915, 92%, 
Col F & I Cogenstftg 5s____19438 98lo 10014/100 May’l2 100 10083]]Bush Terminal! ist 4s_.___- 1952);A-O 8834 May’12/___-_]] 883%, 9 
Col Fuel gen 6s._.__.____._ 1919)! 10634 10810} 10734 Jan '12)__ ..||107%4 10734 Saad Beaker nga renes 1955) J-J 97 Y7lol 171197 99 
Col Indus 1st & coll 5s gu__1934 76 Sale| 75%4 76 7212 77 {jChino Copper ist conv 6s..1921\J-J 125 125lo} 18}/116 130% 
Cons Ind Coal Me ist 5s___1935 ee cea Irrigation Wks & D of A 4s '43|M-N O6te Wow. Bit. calc aka one mi 
Cons Coal of Md ist & ref 5s 1950 De BEE, etpldveewaces Int Mercan Marine 4 4s_..1922|/A-O 641g 6484) 221, 63 +3970 
Gr Riv Coal & C ist ¢ 6s__h1919 10258 Apr ‘06|..../|.--- ---- Int Navigation ist sf 5s._..1929|F-A 7834 79 1l}| 78%, 82%, 
Kan & H C &C istsfg 58.1951 Slo] 98lo Apr 12). 9784 QS8lo]i}Mge Bond (N Y) ser 2-4s___1966| A-O . bee Se 
Pocah Con Collier 1st s f 5s_1957 89 May’l2 8llg 89lsjjMorris & Co istsf 4%s___.1939) J-J 897s May’12}___ I] 8973 897, 
St L Rock Mt & P ist 5s___1955 | 831g 84 2\| 7934 S4lol]N Y Dock 50-yr 1st g 4s...1951/F-A 85 Apr’l2|....]] 84 851g 
Tenn Coal gen 5s._______- 1951 103. Ss‘ 203 2||1021g 1037s|{ Niag Falls Pow ist 5s.____ 1932] J-J 10012 Apr *12|___.||10012 10012 
Birm Div ist consol 6s__1917 1035g 1035s}  2|/103l2 10413] Refunding & gen 6s__..a1932|A-O Rene pc Rints ek fh ORL 
Tenn Div ist g 6s___._. a1917 10319 May’12|....||103 104 }/Ontario Transmission 5s.._1945|M-N CaS Sct vapors rt . 
Cah C M Co lst gu g 6s__1922 ee ag Pub Serv Corp N J gen 5s__1959|/A-O 94 9414] 45]) 925g 94! 
Utah Fuel ist g 5s_....._- 19 Te i Ray Cons Copper Ist conv 651921|J -J 114 114 7114 118 
ictor Fuel ist sf 5s____.. 953 86 May’l2|_...|| 86 86 |jSt JosStk Ydsg 4s__._.- 1930| J-J .]10012 Sep ’05]...-}]---- --- « 
a Iron Coal & Coke ist ¢g 581949 9610 May’12|_._.|}} 96 98!21} Wash Water Pow Ist 5s...1939) J-J 103 Mch’12j_._-.1/1027, 103 
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°No price Friday; Jatest bid and asked aDue Jan dDue April eDue May gDue June ADue July KDue Aug oDue Oct dDue Nov qDue Dec sOption sale , 





1374 | 








CHICAGO STOGS EXCHANGE—Stock Rescord—Daily, Weekly and Yearly 


















































































































































STOCKS—HIGHE N EST SALE PRICES. Saies STOCKS Raxge for Prevto 
tori cances eats cit 4 —— | of the CHICAGO STOCK Range jor Year 1912 Year 1911. 
Sat Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE _ 
May li May 13. May 14 May 15 May 16 May 17 | Saares. L wes. Highest. {| Lowest. Highest 
*39 40 1%*39 +40 | *89 40 | #39 40 Last Sak|39 May'l2) _....- Chicago Rev ny Rys com...| 32 Mchi9; 40 Apr 24 21 J ‘ly 32 Dec 
*91 93 |} #91 93 | *91 93 | *91 93 Last Sak\93  May’l2) ..._-- a ap OO 91 Jan | 93% Jan 20/| 85 J’ly| 94 Nov 
ek a ee oe ee oo i cere errr eee 5|Chic Rys part ctf “1"_..| 3 Apr 4 104% Jan 13/| 80 Apr| 101 Aug 
*31 32 3134 313;{ *31 32 317g 31%] Sllg Bll] Big Bly 470|Chic Rys part ctf ao 3lig May 7| 38 Jan ¥ 203; May| 377, Dec 
91p gi 91g Qls} *9 #10 93, gee. oose 250/Chic Rys part ctf “3”... ¥ Mch22; 11 Jan 12 & May; 1212 Aug 
43, 434) *41g 5 *419 5 *41 5 ee. Serer 70\|Chic Rys part ctf ‘*4’’. 4 May 3 57g Jan « 4lo Mch 7lp Aug 
*19 21 /)+*19 +21 | 21 21419 21 | #19 «21 | *19 21 25 _—— <~ Ry & Lt.100| 19 Mchlil] 21 May 15 Sep| 25 Feb 
#48 4910] #48 4910) #48 491;] #48 491;) Last Sak|50 May'l2/ .....- wastes ens 00; 49 Apr 3] 5O0ly Jan. 19 39 Sep] 721s Feb 
*8l2 9 | *8lg 9 | #82 9 | *8le 9 Last Sal}334 May’l2) _..... Streets 'W Stabie CL.100| 6 Mch2s 1175 Apr 10 % Dec] 13% Feb 
*40 46 1442 46 | #42 46 *42 46 Last Sale}46 9 Apr’l2) -...-. PeeubdAie cise 25 Jan 30 Apr 10 338 Nov 5u Jan 
Miscel’aneous 
421g 43 4219 423;) 41lo 4214) 405g 405:| 36% 4014; 38 3914) 2,.4%0)American  oome slits tise 100} lligJan <| 43 Mayll Jan | 121. May 
12034 121 12034 1203,} 11912 12014 11919 1191;} 116ig 1161;] 116 11712 SOG. ERO Bebwactocudicu 00}; 91 Feb 1] 121 Mayll 767, Jan 93 " Dec 
*350 ..../*3 sucelteee -. cco "SEO - wewe Last Sale|i00 May’l2} ....-.- merican Radiator._.100| 325 Feb 1| 400 Mav y|| 265 Jan | 304 Ocvr 
SISO cccadPlDD assul@lSO = a noe h*1DDauce Last Sale\i35 Apr’l2} .....- Pe oe 131 Jan 15} 135 Apr 30/|| 126le Mch/} 133 Nov 
*55 59 1 *55 58 (| #55 58 oS. 2. pene sennbibend bane 20 Amer a vanding ....100 47 Mchlt; 59 April ‘8 Nov| 79 Feb 
*103 103lo; 104 104 10334 1033;)*103 1031; +103 1031. #103 1031» 35 S ae a ee 100 Feb (/ 104lg Jan 18/| 106loSep {| 113 May 
#14534 14614] *1451o 146 |*146 1461:|*146 14612] Last Salc\14714 Apr’l2} -___-- Amer Telep & Teleg__._- 139 Jan 11} 1487s Mch17}|| 1315s Aug] 15214 J’ne 
62 63 61 615s] #60 36 62 61 61%; --.. -.--| 1,085/Booth Fisheries com__..| 39 Mchl4| 63 Mayld0 9 Apr] . 59ly Mch 
bawe wale se ee kL ee eo ee cee : AROSE. Os ee Voting trust ctf_____. 43lo Feb 28} 50 Jan 4% 3o J'ne}| 573; Mch 
901g 9014] 897 90 | *89 89%] 89 91%! 891g 91 | 901g 90l:|} 1,690] Do 1st pref________- 77 Mchl4| 913, Mayl5|| 60 Se 883g Dec 
6373 65 65 655) #63 65%; 65 65 | .... ....] .... .--.]| 1,226j)Cal & Chic koa &D_100| 49 Feb | 655g Mayl3 49lo Apr} 52 Feb 
51 51 51 —e 5ilp 511:} *51 52 5lig 51i;} 51 51 330/Chic Pneumatic Tool_100| 44 Mchl15| 53!9 May 3 3Y¥lo Sep 55le Feb 
nose. westl seca bebe bbock trod “gpsel:. L608 Males - Meer iz ....-. Chicago Telephone___100] 137lpJan 4| 145° Mch 9|| 115 Jan | 1411; Nov 
#193 194 |*193 194 |*193 194 |*193 194 |*193 194 | 190 10 1)3|Chicago Title & Trust.100| 184 Jan 4] 198lgJan 9/}/} 15lloJan | 180 Dec 
*142 145 | 142 142g] 14334 144 | 144 144 | 1... LL... 31S|\Commonw’th-Edison_100} 13514 Jan 4] 150 Mch 7]j 118 Jan} 137% J'ly 
“15g 15%] #16 16tc| *15tg 15%] *15lg 153,| Last Saleji7ig Apr’l2| ...__- Corn Prod Ref Co com._..| 10 Feb13s! 171g Apr 26 93; Oct | 1533 J’ne 
soo seco, See OS | eece mannf wo-s =--- Last Sale\78 Jan’1ll} -...--. Do do PT RE ee CPS et Pee 78 Jan 78 Jan 
108 108 | 10719 1071- 10712 1073;| 107lg 1071¢| 10714 L071; 107 1071; 209|Diamond Match_____ i 106 Jan 2] 111%; Feb 5|| ¥2lo Feb] 1108, Nov 
101 101 | 101) 101 | 100! 1001;}*100le 101 > te Bais shee 175|Hart Shafiner & Marx pf_| 100%s Mch22| 102lo Mch 8{| 100 Sep | 1033; Dec 
6510 65le} 65 657s} 653, 66 66 661, e6t, 66 661, 1,117)Illinolis Brick._______ 56 Jan $| 67 Apr25 497, Sep 7U Jan 
11654 11634) 117 117 11615 121 ae 131 1221. 122 122!c| 1,96U0|;internat Harvester Co__.} 106 Feb 14} 122le Mayl6 ¥¥1y Sep | 129 May 
*] ll. *7g «(lly *7g «= ly *7g «= ly Last Salit May’l2} _..-... a eke Co__100 1 Apr2s| 40l9Jan 4 38ie Novi 6/ Jan 
8 8 8 8 8 8 8 aie eel enth anata 190 ESRC PE PR 8 May &| 92 Jan 6 90 Oct 3 Feb 
157 157 157 1571s] 158 3160 159 1593:| 15753 1585s} _... ....| 1,225 National Biscult TE eee 100} 14319 Jan 15] 161!o Apr 30}| 11714 Jan | 14219 Dec 
*128 130 |*128 130 }*128 = 130 eo} CO Se ree a Se ae 100} 126 Jan 15} 12919 Mayl5j||} 123 dan {| 130) Mch 
113lo 1131-}/#113 «116 115 115 115le 1151. pores 2: Bp 242 National Carbon_____ 100} 103 Mch 5) 115lo Mayl15|| 100 Aug} 120 Mch 
*11614 120 }|*11619 119 }*11614 119 [11614 119 Last Sakjtl6 Apr’12} ..._--. Seen 100} 115 Feb 16} 120 Jan 2}|}| 117 Sepjl2v Meh 
66 66 6614 6é6l4i 66 66l;| *66 6614) 655, 655 6534 657%. 775| Pacifico Gas & Ei Co__..- DO ee Se ME SA es wce cu ccbonkéba 6s.we 
jee iach 600. aBUeR aaem “sdwh] oodd duns Last Sak|.60 May'lz} -....-. oe - C6 wails z.60 May 312.65 Apr 23{}.......... FEES Ss cae S 
*90 921.) *90 921.) *90 Q921.| *99 92le| *90 921-} #90 92h) __.__. Do i ie ee i Maw ate dns netanank aaeum 
109 +109 10834 108/;} 109 109 1091»o 1091: ecco cocel 108le 108)¢ 255| People’s Gas L&Coke_100} 103lg Jan 2 Be. Apr 2u/} 101 Sep | 10853 Jan 
*88 88l-; 88 88 88 8814; 87le 871:| 86 £871:] 871g 871; 81/Pub Servof No Ill com.!/z 85 May t/zc 9410 Apr24]}___..  -...]-...2 Lee ee 
\4 1 i i 1g 1 ly lg 1 ig Dees. ED eae wa wk wel Se ee Oe. ae ee Oe Tl... 5c wc cell cccoe <coon 
102 102 102 102 102 102 102 102 102 102 ii na 294 ee WEeEEOE, accco cathe BEG CHPIOTl oc Ber S48... occ cckeccce eccce 
*10014 1001-}*10014 1001; }*1001g 10012} *10019 1011. Last Sale\l0leMay'1z) ____ _- Rumely Co, pre“crred_ ._/r Sioa Apr 27jrlU2 May $j!____. .-.._}..... - LL. 
17434 1751<} 1741s 1751; 17419 18014} 179ie 182 1793, 181 180l4 1811;| ¥,552|Sears-Rocbuck com__160} 140 Jan i] 182 Mayl5}|} 124653 Sep | ives Jan 
*#12334 1241-] 124 124 124 124 123lo 12414; 124 124 i 162 [Pn on nchéinew 100} 12}li9 Jan 11} 124!6 Apr isj} 116 Sep | 122) Meh 
10414 1045] 10419 1043.} 10419 10434) 104leo 1045:) 1045, 1045] 10412 1043, 726i1Swiht & Ce... 5... 00; YS3yJan 2 10v1y Apr 4 ¥73; Sep | 104 J’ne 
*265 275 |*265 275 | 270 275 {|*270 275 |*270 275 |*270 275 17|The Quaker Oats Co__100| 215 Jan 15) 275 Mch27/! 165 Meh{ 212 Dec 
*109 109!-} 10914 10914] 1091%g 1091<} 109 1091-} 109 1093) 109 109 217 8 eR 100} lUS5leo Jan :| 110 Jan 15); 102le Feb! 107!lo J’ly 
*135lo 1361;} 13614 13614 *135lq 1361s} 140!e 141 ee a Re 64.|Union Carbide Co_____.. £13538, May ‘|r142!o Maylti}..... ....- Loan wane 
34 3h, Bip 33, 3 4 * 4 41: 41g 4lg) 1,617 ete 2 ly May tic 4is Mayl6 Lae AeeGa nek abies 
34 7p 88g i "3, 7g 73 pee } lig 505|Unit Box Bd & P Co_100 33 May + lig Jan 1s 1 Dec ‘ Jan 
681g 693} 69 691,) 6914 71 7014 10 69 701:| 6914 70%| 2,485|United States Steel com- 585 Feb Is} 7234 Apr2o|| SUleOct | 81s Feb 
*12 13 1} *12 13 } *11 13 3 *11 Last Sale\1234 May’lz! _. 2... Western Stome______ 100' WW Jan li Idée Feb 7 Dec ‘“! Jan 
. s | : ‘ j P i ' ‘ 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS | Outstand- | Surp'us Diridenc Kecora 
CHICAGO STOCK Inter- Price W eek’; B’ds Rangz NAME ny ant _——— _-— 
EXCHANGE est Friday Range or |Sola for Siocs | Profits in in | 4 Last raid, 
Week ending May 17. |Pertod| May 17 Last Sale Year 1912 (f (1) V1) |} 19il | wa % 
bid Ask\ Low High| N92. \low High\\ American State........-- 200, O00 $17),239/Org. A'prii SJ JiVLilv.¥Z, p.100! 
Am Tel & Tel coll 48s..1928)J © J} --..  -...] Yl Apr’lf}]_..-| zyl = 91 Calumet Natilonai..__. 10U,00u| 2 18,581 6 6 | An jjan ‘Li, 6 
Armour & Co 4 498...193«{[J - Dit ¥13, Sale! 915, 913, 915g 921,|| Chicago City ........-.. 500,00} 02)8,637| 10 ) [Jd [Jia “12,7 
Auto Elec ist M 6s...1928}__._. es CC S2i4 Apr’12}....| 28214 821,}| Conti’tal & Comm Nat ./21.500,000/) 8,953,114/ ._.. » | Qvy |Mch30 12 219 
Cal Gas& El unif & r 5s "37}AL=Nit 96 97 +3 — ..--| T96lg 96lg)| Corn Exchanze Nationa. | 3,000,000; 5,906,83u] 16 5 |QujApr 12, 4 
Chicago City tv 5s__.1927>-F - Aj} 102 Sale} 101 3} 101%, 103 Wougias State_.......... 200, vOK 1,308) Beg. bit acay]ol thi. v.ve .p1538 
Chi City & ConRys 5s_41927| A-O 893, Sale 8815 30%, 82} 883, 915g/| Drexel State....... -.- 200, 000 60,855 8 i | Ww lApr ‘LZ, lg 
Chicago Klev Ry 5s_.1¥l4iJ - J = 99 981, May’ 12 ..--| 9733 99 Drovers’ Dep Nationai 600,000} 463,891) 10 ly [ev jApr ‘12, 21g 
Chic Poe i'ool 1st 53.0192) J - Jit 93 95 947g May’12}....); 92 95 Englew ON det een 200, VUL 53,511 U di | Q-J [Apr ‘12, 2 
Chic Ry 5s.......... 1927|F - A "10014 Sale| 10014 10053} 44| 997s 10153) First National_....... 10, U0, 000) 11,556,724] 12 12 }Q-M/ Mea “12 4140 
Chic Rys 5s ..series “A’ [A - Git 9635 Sale| 9634 961. 7) 96 97 First Nat Englewood - - 150,000; 205,761; 10 12) 1Q-MjMca3l’12 2is 
Chic Ry 4s..series “A”jA-=C] ...5 2... = Jan’15|__.- 961, 973g|| Foreman Bros B’k’g Co.} 1,000,000) 526,690/ Privjate Balak |........ 
Chic icys 43..series “B"’ |J -1 {t 88%, Sale 883, 8834 915,|| Fort Dearborn National | 2,000,000; 644,232 $8 $ |Qwv jApr ‘12, 2 
Chic Kys 4s ..series “C’ |F - Alt... 9453 ose May’l2}_...| 933, 951g|| Hibernian B’k’g Ass’n_.} 1,500,000) 1,401,47t| 8+2 (I) | QV (¥) 
Chic Rys coll 6s. -- 191%: (Pe At 2c. ....] 100 Jan’l2}....] 100 100 Kaspar State Bank... 400 UU0 142,95. {10415} 10 J-J |Dec30"1l, 5 
Chic Ry Pr m Mg 4s.c’27|J_ - J\t 7754 Sale| 77 773,|. 2| 77 85 || Lake View State......._- 200,00} = 29,784[ ex. lus Apr|s lil¥.92,p. 1004 
Chic Ry AdjInc4scl1927|Maylit.._. 55 53 53 2; 48 60 La Salle St National__ | 1,000,U0. 2/8,0Vi] Sez. Dius, Maly’ 1lvu/V.90, p have 
Chic telephone 583....1924)4 - 4 [f1lUl3g Sale| 1)13g 10 1%¢ 1} 1013, 1031, || Live Stock Exch’ge Nat} 1,250,UW.) 512,58) lv 10 | 2-M/Alch30'11 21g 
Cicero Gas Co ref GM 1932/3 - Jjt Mle 10) 93g «= GY38y] 4] «9783-95, || Nat Bank of Republic. _} 2,000,00.) 1,355,250 8 8 | Q-s |Mch30’12'2 
Comimonw-iidison 53.1945] - >] 1031p Sale| 1031, 1031.} 22] 10214 1033,;|| National Clty.......--. 2, 000, VOU 553,442 6 6 Q-J |Apr. ‘12, lle 
vcommonw Elect 5sb1945] HW - * | fl02lo 1LU31y] 1033g Apr’lZ}____| 10212 1033;|| National Produce _..-_~. 290, VOI vi,42 4 G6 |Q-v jApr ‘12, Le 
Cudahy Pack IstM5s_192-;}M-N/{1lu0l4 Sale| 10ul, 1001, 5| 99% 1003,;|| Norta Avenue State... 200, OV. 74,151 6 54 7 |&-s |Ape “12, 1% 
Dia Match Fo: db 63..1920}_..-- {109 «Sale| 19) 10914} 21) 107 1101,/|| North Side State Sav‘gs aU, UU 40,212 6 G |Q-J |Apr ‘12, lig 
Gen Mot 6% IstLnotes '15j)A - Olt 991g 1003.) 99234 Apr’lz|___.| 2995, 993,!! North West State___.- 20, UK $3,202 4 5 | Q-J) |Apr ‘12, lig 
Ind Steel Ist g 5s....1952)M-Nift_... 1013;) 10114 May’l:}____|rlOlly lolt- || People’s Stk Yds State- 300, 006 141,25 7 914) Q-i) [Jin ‘12, 21g 
Do _ Ist g 6s_.__1928)_.... ROM Pe. qe ti ee ee ee 5UU,00u} 259,06! 6 6 |Q-alApr ‘12, My 
Int Har 3 yr 5% g notes’15|F = Aj} 10%, 10034) luJle May’1z|____|c10Uie luvs, || Second Security... ..-.-- 200,000 3,57. | Beg. bjus.NovjL“11/V.93, p.123 
Inl’d St’l Ist M g 68_.192d}....2) 2.2.2. .] 105lg Apr’l2]_...|2105lg 1051 || Security .........---- 400,000} 136,490 4%) s& | QviApr ‘LZ, lig 
Kan City Ky «& Light South Chicago Savings - ZU), VUL 106 ,JOL 7h 8% |Q-J /Apr ‘12, 2 
ee 91S} We- Nit 933g ....| 941g Apr’l2]....] 9414 9414|] South Side State_....- 200, 00K 14,017} 6 6 |Q-J |Apr ‘12, lle 
Lake St Kl—ist 5s__-1928]J3 - sit 89 90 90 4) 8714 90 || State Bank of Chicago_} 1,500,000} 2,200,588} 12 12 }Qv {Apr ‘12,3 
Metr W Side E/ ist 4s1¥3s|F - Alt 83 84 83lo 831e 6} 8311p 853,|| Stock Yards Savings...) 250,00l; 205,00. 3 8 |Q-M/iMch 3u’ll, 2 
Extension ¢ 48....1938]J - s|f S8llog 827%) 827, Apr’l2]....| 82 83 Union Bank of Chicago- 50V, OJu 150,234 6 6 {|M-NiMay ‘12, 3 
Mil El Ry & L Ist g 5s 1926|F - A}/{103.2 1051;| 1047g Apr’12|__..|71047g 1047g|} Washington Park Nat’i} 100,00u u9,820} 6 6 }Q-JjApr “iz, Ll, 
do refi & ext4%s.1931]J - Jit 94 96 95 Apr’l2}_...} 795 95 Wendell State........ 50,000} | 219,57) None | None |Q-M)Dec5 1’ U8, llg 
do gen &ref5s...195i)J -Di; 95 961: .---|....| ---- ---.|| w Central Tr Co of Ill_-| 3,500,000] 1,494,90% 7%) 8 | QV l|Apr ‘12,2 
Mil Gas Lt Ist g 4s...1927|M~=-N/{ 891g ....| 90g May’l2|_--.| 7893, lg || Chicago Sav Bk & Tr--| 1,000,000] 251,281) = & 6 | Q-J [Apr 12, {Llp 
Morris & Oo. «}4....193¥]) - |t 89 90 8934 Apr’l2|....| 8912 9014}) Chicago Title & Trust__| 5,000,000]/2,931,511 7% 8 | QJ /Apr ‘12, 2 
Nat Tube Ist g 5s_...1952|M-Nit..-. 101%) 100%, May’12]____| 10034 1011, |} Citizens Trust & Savings 50,000} 218,004 6 0 | QJ |Apr 3 
Nor Sh Ei 1st g 58....1922/A = O/f10314 10414} 10314 Apr’l2}_._.] 710314 10314 |] Colonial ‘Trust & Saving 600,000} 475,683) 8+2 | 8+2 | QJ jApr ‘12, 2g 
do_ isi & ref g 5s_.1940)A = O} $1003, 100%} 1003g Apr’l2]_.-.|71003g 100%,|| Cont & Comm Tr & Sav| 3,000,000} 1,273,45U] .... | -.-. |----|--.----- 
Nor Sh Gas of Ill 1st 5s '37)F - Ajft_... 971g] 971g Apr’l2]__..| 297lg 97ig/| Drovers’Trust &Savings 200,000} 161,321 8 834) QJ |Apr ‘12, 21 
Norta West il lsc 43.. IQLI[M -:] .22. 2...) 100 July’ll}_._.| -... ____|| First Trust & Savings -| 5,000,000] 1,646,208} 12 16 |Q-M/Vec3)' 11 
NW GL &Coke Co 581928}) - Mit 9934 100%] 993,  993;) 2] 993, 100 Ft.Dearborn Tr&Sav Bk; 250,000 13 ,094| Beg. bjus.Apr/3’ 11/V. ¥2, p. 929 
Ogden Gas 53.......19451N-N/t 96 96le| 9534 May’lz|_...| 95%, 961,|| Franklin Tr& Sav Bank) 200,000 63,716|Beg. bjus.Apr|8 ‘12/|V.94,p, 1030, 
Pac Gas & El ref g 5s.1942]J = Jjt 91% 921g} 92 May’l2}_...| 791%, 92ig|| GreenebaumSonsBk &Tr| 1,500,000) 131,544] .... 2}4| Q-J |Apr “12, 21g 
Pac T & T Ist col tr 5s 1937}J = Jit 997g 1008s] 100 May’l2|_:..|z100 100i¢|| Guarantee Trust & Sav.| 200,00 34,009} .... | -... | Jv |Jan °12, 3 
Pearsons-Taft 5s.....1916]J -bL] Q98lg ..__] 1003g Mch’09|_._.| ....  ...|| Harris Trust & Savings.| 1,500,000) 2,029,648)11+4-5 12 |QJ {Apr ‘12,3 
CAO scene wewnccoe-{M- St 95 .._.| =96lg Mch’l0}___.| -... ....|| Home Bank & Trust.... | 300,000 62,961|}Beg. bjus Apr} 1. 1/1V.92,p, 1004 
4.60s Series E.--------|M-N} 96 72_-| 97 Feb’l0 _...| ---- ----|}| UMnois Trust & Savings} 5,000,000) 9,399,072/16+4 |16+4 | ¢ "12, 4 
4.80s Series Fw... M-N{ 9712 ....| 9814 Nov’ll]_...| .... -...|]| Kenwood Trust & Savgs} 200,000 74,857 |7 +134 7 | Q-J |Mceh30'11 18% 
Peo Gas L & C ie 6s.1943}A - O} - -.--| 116 May’l2}_...| 116 118l0|) Lake View Trust&Sav 200,000} = 259,287 5 6 | Q-J |Apr 12, lle 
ending £08 -1947|M- $ t101%, 102 1013, 101%, 1} 10144 1021, || Merchants’ Loan &Tr 3,000,000} 6,492,518; 12 15 Q-J | Apr 12; 4 
Chic Gas L&C 1st 581937 J - J] 1033, Sale| 103%, 1033, 7| 10314 1033,|| Michigan Ave Tr a. 200, 000 61,368 Beg. bius, Oct/29‘1 UV91,p. 1221 
Consum Gas ist 53.1936/J -b/t.... 10312} 103  May’l-|_...| 102g 103 || Mid-City Tr & Sav Bk.} 500, 78,547/Com. bjus. Apjrl0 ‘|11V92 p1004 
Mut’l Fuel Gas 1st531947|M - N t100% _._. ot Jan’12}_._.} 10112 10112|| Northern Trust Co....} 1,500,000} 2,644,15% 8 8 Moh30 ‘11, 2 
Pub Serv Co ist ref g 5s '56]___.- f 993g Sale 9910] 93] 2963; 100 || North-Western Tr&Sav| 250, 121,908] 6 * JiJan ‘12, 4 
Sou Bell T & T ist sf 5s'41)J = Jit 993, _._- 10018 May’ 13|___-|z100 1001, || Old Colony Tr & Sav Bank} 200, 50,000/ Beg. jus J’ne}1‘11)/V.92,p, 1537 
South Side Elev 4s. 1924 J e J ee «= oe «@ 94 May 12 oa 6e 94 v614 Peo le’s Tr & Sav Bk. §00, 162,691 eee “eee r ‘12. 
Swift & Co ist g 5s__.1914|J - J/{100ip ____| 10012 May’l2 ----| 1001, 1003; Pullman Trust & Savgs.| 300,000) 245,825 Q-J |Apr ‘12, 
Tri-City Ry & Lt coll tr Sheridan Tr & Sav Bank} 200,000 3/,491/ Beg. bjus. J’ly|12‘0l¥ V.89,p,141 
lien 6 f 5s........ ~1923)A -O}t 975g ____| 9814 Apr’l2]_...| 298 981,|| Standard Tr & Savings-| 1,000,000) 345,182\Comm |enced |bus, |Sept 6 191 
Union El (Loop) 58__1945}A - « {78 84 85 Apr’l2/....| 85 89 || Stockmen’s Trust & Sav; 200,000 46,720) 5%) 6 | JJ jJan ‘1 
U S Gypsum ist g¢ 5s 1922/M - Sit 99 101 100 May’l2}__-.-.| 7997, 100 Union Trust Co....... 1,200,000} 1,400,133)48+2 | 8+2 |Q-M|Mch30'11,2 
cB aay 2 any 4 K stg Se. sI5-2°5 £10112 1027 1021 Apr’ 12]_...|710212 1025 || West Side Ey ath pee or arene M4 “— ye Apr an 2, 
qog102z}) » 0: O219| 1029 May’12}____| 10214 103 || Woodlawn Tr &SavBank ° 3s % Apr ‘1 
Note,—Accrued inscrent must|be added to all Onteago biond prices. = 
* Bid and asked prices; no sales were made on this day. fApril18 (close of business) for national banks and April 19 (opening of business) for State institutions. t No 
price Friday; latest price this week. § Sept. 11911. Dividends not published. Stock all acquired by the Cont. & Comm. Nat. . @Due Dec. 31, 3 Due June. 
¢ Due Feb. d Due Jan. 1. & Also 20% in stock, n Feb. 201912. oApril 22 1192. q Dividends are pald Q-J, with e 


on Security Bank stock; to provide capital for the new Second Security Bank. 


dend. 


Vv. 


93, Dp 


1235. 2% Dec. 30 1911. 


xtra payments Q-F, 


u March 19 1912, 
w Prairie State Bank to be merged into the Central TrCo.; see V. 94, p. 1293, 957. z Sales reported beginning April 18, 


y Dec, 5 1911. 


3A div. of 50% paid in 1913 
v01\K% of this isas divie 
z Feb. 21 1912, 





May 18 1912.) 
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Volume of Business at Stock Exchanges Companies Ast }/tn@ust and Miseet—(Con.)| Bia | At 
B&wN Y ist 63 1911__..J-J} 94 [100 || Borden’s Cond Milk com.100/ 128 [1291s 
N Y & E R Ferry ae os a. asset Gun Gh cease 4 _..100 ae oe 
TRANSACTIONS AT T NEW YORK procs EXCHANGE Ist 5s 1922.__....-- i Copper Co... .! * 
ne DAILY, WHEY AND YEARL N Y & Hob 5s May ‘46..J-D} 910/100 er: Co of Amer com .. 1Ut Be 
Hob ry Ist 581946__M-N| 104 |-.... referred _.........-. ik | 50 | 52 
N Y &N J 5s 1946___.J-J} 98 /|100 Caushe Co of America.10: | 115 [130 
Stocks. Railroad, 10th & 23d Sts Ferry...100| 25 | 35 |,Celluloid Co____.....-. 1K | 143 [145 
Week ending &e., Stat2 0; ss. lst mtge 5s 1919_.__. J-D} 60 | 70 |iCity Investing Co__.... 10} 51 | 58 
May 17 1912. Shares. | Par Vatue. Bonds. Bonds. Bonds. Union Ferry stock... _. 100} 211o} 23le/} Preferred _.._.......10) | 1.0 |101 
— eB aa M-Nj 97 | 99 {ie Claflin (H B) Cocom..10t) v0 | 10Z 
Baturday ......-.... 474,596 $42,610,600 $2,106,000 ee? ee é lst preferred | A 1K 8, y2 
DEE nae cate once 572,959; 51,488,700} 2,642,000 ee oo. Short-Term Notes e2dpreferred...._._.1| W | 98 
BY -- - =~ == ==-- 616,558} 57,770,300) 2,516,500) 305,500) _- __ _- Amal Copper 58 1913. .A-O| 1003s|1003,|!Consot Car Heating....10| i! | 62t2 
Wednesday .......- 697,293} 62,589,390 ,502 ,000 127,500} $2,000 || Balt & Ohio 4%s 1913.J-D| 10014}10Ul9||Consot Rubber Tire_...10i} 10!| 11°, 
_ Aue seree 926,594} 81,816,900} 2,476,500  % | eee Bethieh Steel 63 1914__M-N| 1031g/1033g|| Preferred _.________. mi «13 h.. 
Friday ...........-.| 486,133] 43,706,550) 3,245,000 143,000] 20,000 || Ches & Ohio 4%s 1914_.J-D| 9914] 9915/] Debenture 43 1951_..A-©} f2 | 60 
Chic & Alton 58 1913.._M-S| 99 9U5g//¢ Crucible Steel com _. . .10i Lilg| izl» 
Total _...........! 3,774,133 '$339,982,350| $15,488,000} $791,000! $22,000 || Chie Elev Rys 68 1914_.J-J| 814| 98le||  ¢ Preferred ..........10€| &31;| 8553 
Ent “Ge Apel $1914, -A-08 101: wie : Dambond oe: “1a T 7 cy 
17. an. ; urie 6s April 914__.A-OS e Diamon atch be C u 
New York Sock ee naan: Ace oe 4 y pal gst _- A-O +, oun — ( I) de Nem Pow we =, - 
‘ y * 2. pr ..A-O & 8 é ferred _ in : ; . 
ae ee Le une at eGeneral Motors 63 °15.A&0) 9¥Iz| 99%/| | ¢ Goid 4348 "1986--2.J-L] 89 byt2 
Stocks —No. Shares. - 3,774,133] 3, 683,696 58,068,959 39,828,302 || Hudson Companies— empire Steel & Ironcom 1} 5 
POP? POM ics. cue -1$339,982 (3501$322, (477, 7.850) $5,145, ess ,1L00} $3 ,516,801,400 = nee Sees. Kcoie oul ao é hi met tn os - = 
Bank mare, | $2,900 $18 $296,400 $935,600 Int & St Nor §s vid --F-A a A. e Seana gy “10% et LMT 9 
rnment bonds. -- SORE dianwse vd $889,000 $126,500 || Inter Harvester 5s "15_F&A 4||Goodrich (B F) Go com. {52 
Stee neat iitaehcedl 791,000] "$4,304,000 10,530,5 57,235,000 tidy: 4 e a! = ean =" oe Ptnsy von beite sbeses . oh aed 
, 988 ,5 25 5 n ~ ; -Cananea __...... ( vig} slg 
RR. and mise. bonds..| 15,488 | 18, 00 325,944,000 295,501,000 Mo K a & Tex 58 1913.M-N ue te Guggenheim Expiorn..in| & 265 
J ,292 ,500 337 .363 ,500 4 Missou ac w é Hackens Water Co— 
Total bonds__-_.-- $16,301,000) $23 92 $337 363 $352 862,500 Nat Rys of Mex 448 13.I-D a os . Ref ¢ ‘s 62 pod 1912. Sod 85 Oe 
. e nes Eq -22 .4U| 4.30||Havyana Tobacco Co... _- ‘ 7 
7 gD, Le a Fae nee 4%s Jan 1913-1925___J-j|0412%| 4.40|| Preferred __________- 100} 6 | 12 
a 444s Jan 1913-1927_ _J-J|0412%| 4.40 lst g 5s June 1 1922__J-Di/ 64 67 
N Y Cent 44s 1914____M-S/ 10014}100!1;|| Hecker-Jones-Jeweil Miiling 
Boston. Phtladelphia. St L &S F 5s 1913 opt J-D} 991lo| 998, Fs F Pee M-+/ 102 |104 
Week ending — South Ry g 5s 1913____F-A} 10014}10u%4||Herring-Hall-Marvin _..100/ 5 | 15 
May 17 1912. Listed | Untisied; Bond Listed ; Untisted,; Bond Wabash 4}43 1913___.M-N} 90 | 95 ||Hoboken Land & Improve’'t 
shares.| shares sales Shares. | shares. sales. Westingh’se Ei & M 6s 1913} 101!g)lul}; Ist 5s Nov 1930____. M-Ni 104 {|.-2. 
—— ¢5% notes Oct 1917_A-O} Y6le) 98 {| Hocking Val Products__100 i) l 
Gaturday <.....s.-.; 16,481 12,117; $15,000 5,515 7,620} $47,500 Railroad Ist g 58 1961 ____._._.. J-)| 60 | 62 
SE Ns0e cénmudd 27,571 10,223 7,000; 19,887 7,255 53,100 || ¢ Chic & Alton com__..106; 20 | 23 ||Houston Oll com ctfs_..100} 1214} 1234 
, 0 ers 21,494 11,718 44,000; 15,955) 14,355 74,200 e Preferred __........10C] -29 | 40 . ££ ae 10} €614] 6634 
Wednesday pdeikid catia 14,30¢ 11,991 60,100 7,223 10,048 66,100 || e Chic St P M & Om___.100) 134 137 é Ingersoll-Rand com___106; 105 j.... 
SEA ch cwdeodod 21,208 16,453 76,500 6,721 11,027 72,900 e Preferred _._..._... 104} 15u {160 é¢ Preferred.__....... Mu «ees 
Pragay ... .. succeed] 2aeee 20,53 33 ,500 7,357 5,726 92,500 || ¢ Colo & South com__._100} 43 | 44 |/e Inspiration Consol Cop - 19 | lol, 
| é lst preferred_...__. 100} 74 | 75 |{|Intercontin Rub com_ at 16 | 17 
RRP ee eae a 123 ,909 83,040} $235,100; 62,664 56,031} $406,300 e2d preferred..._._.100} 65 | 72 |jInternat Banking Co. . 871.| 91 
jie eNY Chie ~ wu com __ 100 Bo ol yet omen ig Nickel _ “100 = 7 
: ° $2.6 é lst preferred. ______ 1 U4lei 22. SOPONOO «ck chbaokéa 100 
Inactive and Unlisted Securities e2d pteferred...... 1h} $o | 90 |i stg de ldse.. -O| 10014| 101 
és Northern Securities Stubs__| 105 [115 /|!International Sait_____. 106 2 4 
Ali bond prices are now “and interest’ except where marked ‘‘f ” Pitts Bess & Lake Erie. _ 50 *31 |-35 Ast g 53 1951... 2... A-Gif 48 | 50 
PUGS wa cp ob odd cot *50 | 70 || international Sliver com 106} 100 j.... 
Street Rail ways—(Uon,) Bid ; Ask || + Railroad Secur.ties _<-" Preferred _.......... 10} 126 1127 
Street Rail ways Bia | Ask || United Rys of St L— Ii: C stk tr etfs Ser A__. | 8514] 89 Ist 63 1948____.____.J-Dj 111 [11g 
Com vot tr ctis_.....100| _...| 14!2 || West Pac Ist 5s 1933__M-s} 54 | 86 ||Internat Smelt & Refg.100) 123 [130 
New York City é Preterred..........100} 45 | 45t2 Standard Oi Stocks Kayser (Juiius) & Co. -- 100 79 | 85 
Bieack St & Ful Fy stk.100} 22 | 26 ||Wash Ry & Hi Uv_._... luv; 8S | vO Angio-Amer.caa Oli_. __- £i1{ *24 | 2 lst preferred_...____.. 1071. |10812 
ist mtge 48 1950... .- J-J] 70 j....)| Preferred _..........100) 935;| 941g || Atlantic Refining _-__._- 100| 370 |390 |je Lackawanna Sisel --~" 106 2812] 35 
B’y & 7th Ave stk.....100/170 sjl7634/ 43 1951_.........-.- J-BD} 8614) 8612 || Borne-Serymser Co_____ 100) luv {175 é lst con 53 1950____. M-s| 79 | 79%, 
2d mtge 5s 1914____- J&j} 99s) 100ly)/Electric, Gas & Power Cos Buckeye Pipe Line Co. __50/z140 {150 e Deb 5s 1915____... M-S} Q91lp] 915g 
Broadway Surface nR— New York Ctly Chesebrough Mfg cons__10¢| 600 |675 |'!Lanston Monotype. _-.. 10} 9314] 94 
ist Ss 1924........-. J&3} 103 [104 ||\Cent Un Gas 53 1927 ___.J-J} 10212) 104 Cotonial Oll_.......__. 10¢| 140 {160 ||Lawyers’ Mtge Co...._.10u| 225 $228 
Cent Crosstowa stock _.100 5 10 |e Kings Co KIL & P Co__100| 13219) 134 Continentat Oul_._....__106] 800 j300 | igh Val Coal! sales ._50; 252 |255 
ist mtge 6s 1922_.._.M-Nj 99 |105 ||New Amsterdam Gas— Crescent Pipe Line Co__ .50} *53 | 64 ||Madison Sq Garden Stubs __| *w2 s 
Cen PEN & E Riv stock.100; 10 15 ist consol 5s 1948____J-J} 101!2/102!9 |! Cumberland Pipe Line__100} 79 80 ||Manhattan Transit. _._.20} *25s6/ 27a» 
Christopher&10th St stk 10u} 132 [145 ||N Y & E R Gas Ist 5s’ 44 J-)| 104 105l2 || Eureka Pipe Line Co.__100; 295 j|305 ||/MonongahelaR Con C&C_50/ #11 [.... 
Dry Dock EB & B— Consol 53 1945__.._.. J-J} 101 [103 Galena-Sicnal Oll com __10(} 225 4235 ee IAS 5U| #32 |_._. 
Ist gold 58 1932...._. J-D} 99 [10llgie N Y Mutual Gas L....100) 180 |.... Preferred _.......... 0G} 135 [145 |'Mortgage Bond Co__._.100] 104 /|108 
Scrip 58 1914....... F-Aif 45 | 55 JIN Y &QEIL & PowCo.1u0; 5) | 60 Indiana Pipe Line Co____5u| #90 [100 /|\¢ National Surety___._. 10U! 225 /|230 
Eighth Avenue stock._.100}| 315 [550 Preferred __..........10t}; 70 | 82 National Transit Co__._. 25} *36 | 40 [le New York Dock com_.100} 20le}.... 
Scrip i cisiin nes odd F-Ailf 99 |101 JIN Y & Richmond Gas...10u| 42 |... || New York Transit Co. _.100| 280 j290 - Pee 100i 40 | 4 
42d & Gr St Fy stock. _.100/| 285 j|310 || North’n Un ist 5s 1927 M-N} 100 [102 Northern Pipe LineCo__100} 110 {115 ||N Y Mtge & Security...10U} 210 {215 
42d St M & St N Ave-_ - 100 .-...|.-../'/Standard Gas Lcom....100} 60 |..-- || Ohlo Off Co__.....____. 25; *96 | 99 ||N Y Transportation.....20' ¥*4lo] 6 
ist 63 1910 _...-.... |7 9 jlvv Preferred __.........106} 90 [10U || Prairie Oll & Gas______- 100} 250 {265 ||Niles-Bem-Pond com_..100} 88 | 90 
2nd inc 68 Jan 1 1915..../7 75 |....]| Ist 68 lydu_._..._.- M-N}| 10412) 106 Solar Refining.._..___- 100} 500 j60u {|Nipissing Mines___..._... 5| #77) Sig 
Ninth Avenue stock .___100} 160 [180 Uther Cities Southcra Pipe Line Co__100/7188 (198 [|Ohio Copper Co__......- 10} lly] 1546 
Second Avenue stock __100 2 6 ||Am Gas & Elec com__..- 50; *84 | 86 South Penn Oll__.._..__100/} 595 j620 |/e Ontario Silver__._.... 100 lly} 2 
Consol 5s 1948 ctfs_.F-Al/ 43 | 45le|| Preferred ___.___._.....50} *45 | 4714 || Sou West Pa Pipe Lines_100; 135 [145 /||Otis Elevator com... .. 100} 75 | 78 
é Sixth Avenue stock...100; 125 [135 ||Am Lt & Trac com-....- 100} 300 [303 Standard Oli of Calif.__100) 155 /|165 Preferred .........;. 10.| 101 |102% 
Sou Boulev 58 1945. -_ _. J-5} 83 |...-]| Preferred _..........100/ 108 {ill Stand Oil of Indiana____100} 218 (228 Pittsburgh Brewing... _. 50| *8lo] 852 
So Fer ist 5s 1919..____A-O| 90 | 95 ||Amer Power & Ltcom_.100} 71!2/ 73 Standard Ofl of Kansas_100} 200 (225 Deeterwee 5t|*2371o] 8814 
Tarry WP & M 58 °28__M&Sif 75 | 80 Preferred _____.._...100] 86 | 871le/|| Stand Oil of Kentucky__100| 390 |4u8 |/e Pittsburgh Steei pref_.100| 100 [10014 
28 & 29th Sts 53 ‘96 ctfsA-O/f 23 | 30 ||/Bay State Gas. _5U| 76! %16 || Stand Of! of Nebraska__100| 205 |225 ||Pope Mfg Co com_.....100} 30 | 35 
Twenty-third St stock _.100| 250 |... ||Bingh’ton (N Y) Gas Wk Stand Oll of N J (old). __100| 860 (890 Preterree .... ..s..... Ol} 74 | 77 
Union Ry Ist 53 1942__F-A} 10314/106 Ist g 53 1938_._....- A-O} 98 {101 || Stand Oil of N J_-....__.. 383 (387 ||Pratt & Whitney pref._.100} 98 |102l2 
Westchester Ist 5s ‘43_J-J} 80 | 90 |/Buffalo City Gas stock __100 31 5 Standard Oli subsidiaries.__| 480 |495 }|Producers Oijl_......____. 100} 95 1/100 
Yonkers St RR 5s 1946_A-C/ 84 95 |/Citles Service Co com_..100} 105 {108 Standard Oil of N Y__..100} 395 (400 ||Realty Assoc (Bklyn)_.100} 122 [126 
Brooklyn Prefe oe ee ee a Standard Ot! of Onio.__100} 150 |200 |!Royal Bak Powd com...100! 205 |... 
Atian Ave RR con 5s °31A-G} 101 [103 ||Con Gas of N J 53 1936._J-J| 98 |100 Swan & Finch. _....._.100 700 Preferred ._.........100] 108 |[10yle 
BB & W E 5s 1933_.__.A-Oj; 96 /|100 ||Consumers’ L H & Pow—- Warrants (when issued)_| *80 |120 ||e Rumely (M) Co pret __100 101, | 162 
Brooklyn City RR.... -- 1c} 160 [163 gg CR J-D} 100 |102 Union Tank LineCo....100] 45 | 55 ||safety Car Heat & Lt._.106| 1221./124 
Bklyn Hgts Ist 5s 1941_A-O} 99 |102 |/\Consumers Power (Minn.)— Vacuum Oll_____.._...100] 145 |155 |e Sears, Roebuck & Co__100| 180 [18114 
Bkiyn Queens Co & Sub— Ist&ref 5s 19290p’14_M-N| 89 | 92 IE bine dncenensh *40 | 50 e Preferred _____.....100} 124 |1241) 
é ist g 5s °41 op1916_J-. Denver G & El 5s 1949_M-N'! 96 | 97 Washington Olj_..... ... 1G} 20 {| 30 |isinger Mfg Co_____._.- 100} 285 [288 
é ist con 5s ‘41 op ‘16 M-N Elizabeth Gas Lt Co_.._.100| 300 |..-- || Waters-Pierce Oll_____- 100}100U [1500 ||South Iron & S$ com_.___100 1 2 
Coney Isl & Bklyn.-__. __100 Essex & Hudson Gas__.100) 145 [148 Tobacco Stocks 1| Preferred ._.........100 2 4 
lst cons g 4s 1948____J-J Gas & El Bergen Co__..100} 88!2/ 90 (See also Stock ExchangeList) Standard ¢ ‘oupier com..10u} 30 | 40 
Con g 48 1955.._.___. e Gr Rap G L Ist 53 °15_F-A| 99 ..- || British-American Tobac. yh *2733| 275, Preferred ______. -10u} 108 j112 
Brk C & N 5s 1939___J-J Gr’t West Pow 58 1946__J-J} 851! 862 || Conley Foll__.._______- 280 |295 |le Standard Milling Co._.106| 25 | 26 
Nassau Elec pref... .-.. 100 Hudson County Gas_...100} 145 {147 || e Helme (Geo W) aoe i 125 |170 é Preferred_._.__.__. 106] 60 | 63 
lat Ss 1944...._..._. A-O é ist 58 1949__.._-_.- M-N} 105 /|.-... e Preferred __...._._. 100} 100 {112 e Ist 53 193U0__.....M-Nj .._.! 87 
N Wmsburg & Flatbush— Indiana Lighting Co_._-_- 3 a 43 | 47 Johnson Tin Foil &Meta! 106} 155 {189 /||Stern Bros pref.___...-. 100} 87 yu 
lst 4¥%s July 1941__F&A —h—U(flUODlCE>— ‘-A} 72lo| 73lo || MacAndrews & Forbes__100} 170 (18) ||Studebaker Corp com...100} 38 | 40 
Steinway Ist 6s 1922.__J-J Indianapolis Gas_._. .- ee 25 |..-- || Porto-Rican-Amer Tob_100} 230 {240 Preferred ._.........100;) %6l4| 97 
Other Cities Ist g 5s 1952__.__._...A-0} 8) | 85 Reynolds (R J) Tobacco_100} 210 {220 {|suizberger & Sons Co pt. LUG! ». &) 101 
Buffalo Street Ry— Jackson Gas 5s g 1937._.A-O} 97 {100 United Cigar Stores Corp100} 201 |202 ||Texas & Pacific Coai___.100}; YY |iu2 
ist consol 5s 1931 __ ..F-A eLaclede Gas preferred _- 10 100 |101 : Weyman Bruton Co. __100} 180 [200 |!e Texas Pacific Land Tr.10¢) 89 |... 
Deb 68 1017........ A-O Madison Gas 6s 1926 _. 104 |109 e Preferred _._.......100}] 100 /114 |/Title Ins Co of N Y_....100/} 120 [125 
eConn Ry & Ltg com __100 Narragan (Prov) El Co “0 *98 {100 Young (J 8) Co_....__- 100} 165 |175 ||/Tonopah Min (Nevada)._.1; *6%s) 17 
é Preferred __. —— Newark Gas 6s Apr’44_Q-J} 1263;|127!2 || Industrial and Miscellaneous frenton Potteries com __10C 4 8 
Federal Light & Trac... 100 Newark Consol Gas __. _. 100; 98 {100 Adams Exp g 4s 1947__J-Di/ 863 Preferred new.......106}) 50 | 55 
DOE oa iscogocs 100 eCon g 58 1948_____ -B} 10614|.--. || Alliance Realty .._..._- 100} 11719/12219!|frow Direetory ____..-- 10U} 25 | 40 
t oe Elec Ry com __ 100 No Hud LH &P 5s 1938 A-OC} 100 |._..|| Amer Bank Note com_..50} *49 | 50 |/2 Union Bag & Paper...10t; 1514) I5le 
e Preverrea .......... Pacific Gas & Ecom__..100| 6553) 66 Preferred ............50] *52lp| 54 e Preferted ., .......-. 10u; 64 | 65 
¢ Louisv St 53 1930... _- J-J Preferred .....:...<. 100} 91 | 92 American Book....___. 100] 168 |180 ||Union Typewriter com..10u} 46 | 47 
¢ New Orl Rys & Lt com 100 Pat & Pas Gas & Biec_...100) 94 | 95 American Brass ......_. 00] 128 (132 Ist preferred_._.....100; 112 /|116 
é Preferred........-. 1 e Con g 5e 1949____. 1021s|...- || American Chicle com. _.100| 227 |230 2d preferred. ._.___.- OL} 110 [113 
éN Y Westch y— St Joseph Gas 5s 1987 _- JJ 91 | 95 Preferred ...........100| 105 |108 |e United Cigar Mfrs com 10} 59 | 60 
lst g 4348 1946... .... J-J Standard Gas & Biec(Del) .50| #2414) 25 Am Graphophone com_.100| 15 |....|| e Preferred........-. 10u} 108 |109 
¢ Pub Serv Corp of N J—See Preterrea .....is::...- 50} #51 | 52 Preferred ___........100| 756 |....||United Copper... _.....10U 1 lly 
Tr ctfis 2% to 6% perpet Conv s f g 68s 1926 op_J-D} 1001,/101 American Hardware .._.100} 130 [133 Preferred ..__....... 100} 8 | 20 
North Jersey St Ry._100 United Electric of N J..100} 90 | 95 Amer Malting 6s 1914__J-D} 100 |102 ||U S Casualty.........- 100} 195 (205 
| Saag - Ist g 48 1949______-_- -D| 823,) 8310 || Amer Press Assoc’n___.100} .--.| 78 ||U S Envelope com... .. 100}; 100 |_._. 
ns Tract of N J....100 Western Power com_...100}] 3019} 31!2 || Am Stee! Fdy 63 1935.__A-O} 100 /101 PTOUOTISS: 6 cauccdcoved 100} 116 /|117 
is bnenad Preferred ___._.._...106}] 60 | 60l» Deb 43 1923__.....- F- 70 | 73 {!:U 8S Finishing .......... 106; 89 | 95 
New’k Pass Ry 5s '30_J-J Western States Gas&Elec— American Surety .....--.- 50| 315 1325 a php aay. 100} 103 |108 
Rapid Tran St Ry....1 Ist & ref g 531941 op_J-D} 9210] 95 American Thread pref_...5| *4! | 5 ist g 56 1919........ J-J| 100 |105 
Ist 53 1921__..... Telegraph and Telephone Amer Typefounders com.100} 46 | 49 Con g 5s 1929___..... J-J} 95 |100 
JC Hob & Paterson— e Amer Teleg & Cable_..100| 75 | 80 Preferred ...........! 99 |101 ||¢ U 8 Indust Alcohol...100) 32 | 35 
4s g 1949.._____. - e Central & South Amer_100} 11719/120 Deb g 6s 1939... ...- M-N| 9919/101 e Preferred_.__......100] 100 |103 
So J Gas El & Trac. __100 Comm’! Un Tel(N Y¥)._.25} 108 |114 Amer Writing Paper....100) *41g) 483||U S Steel Corporation— 
Gu g 5s 1953____. Empire & Bay State Tel_100} 65 | 75 elst sf g 5319 red 105_J-J| 897s| 90 Colsf Apr 5s 1951 op 1911) 1131;/114l2 
No Hud Co Ry 6s 1914 J-J ee te 100} 40 | 50 Atl Gulf & W1ISSLines.100; 7%} 8 Colsf Apr 56 1951 not opt} 1131,/114l> 
Con M 6s 1928... : e Gold & Stock Teleg._.100| 120 [125 Preferred _........-.100] 14 | 15 ||O 8S Tit Gu & Indem..__100| 90 | 98 
. « Ext 59 1924..___. M- e Northwestern Teleg_....50| 120 |125 Coll tr g 5s 1939____- J-J| 6412] 65lo||Westchester & Bronx Title 
Pat Ry con 631931 _.J-D Pacific & Atlantic... _._.. 25; 65 | 75 Barney & Smith Carcoml00; 20 {| 25 é& Mtge Guar_.....__ 100} 160 
2d 6s 1914 opt....A-0 é Pac Telep & Teleg pref.100}; 99%4/..-.. POGUE é cb on deccee 100} 70 | 85 || Westingh’se Air Brake. __50/*170 (17014 
blic Ry & Light ...100 Southern & Atlantic... _- 25; 90 | 95 Bliss (E W) Co com..-.. 50| 75 | 85 ||Woolworth (F W) Co... 100} 82 | 84 
as 00 South Bell Telep & Teleg—| I oe cen ens 50) 12219}127 Preferred_____.._... 100} 113 |114 
Trent P & H bs 1943.__.5-D Ist g 5s 1941 op 1916_J-J' 100 '100%g'| Bond & Mtge Guar- .._. 100° 293 |_.._])!Worthington(HkiCo pf_100' 107 ' Lo. 





* Per share. 0d Basis. 


é Sells on Stock Exc 


see sales-record on a preceding page 


hange; see 
w Ex-$50 paid April 15. § Including otane Oll of Indiana dividend and Vacuum Of! rights. 


? Fiat price. m Nominal. s Sale price. 


‘ New stock. z Ex-div y Ex-rights., 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales OCKS Range since January 1 Range jor Previous . 
dite of — BO GHANGe. On basis of 100-share lois | Year 1911. 
Saturday Monday Tuesday 4 Wednesday | Thursday ee — 
Mayil. | Mayl13. | Mayl4. | Mayl15. | May 16 Shares Lowest. Highest. H tghest. 
106 70/Atch Top te Santa Fe.100}] 1037s Feb 10} 110 A a} I, J’ 
$1062; 1065; |*10614 1061¢]*1063g 1005s} *10614 1063s] 106 anta re. gre pr 8} an! ne 
#1035, 1055, 103° 103 103° 1031<| "10314 10319|*10314 1031; 3}. DO prei.........100) 10112 Jan 12] 10414 Feb 7 J’ne 
216° 217. 2171p 2171s] 217 217 | 217 217 {#216 217 42) Boston & Albany....100) 216 Apr 15) 22219 Apr 3 226 Feb 
#1273, 128 | 128° 128 | 128 128 | 129 128 129 208] Boston Hievated.....100) 127% May 6] 13434 Mch25 13012 Aug 
212° «212 }*#.... 212 j*.... 212 | 210 210 |*.... 212 19] Boston & Lowell._...100] 209 Apr25} 218 Jan 4 218 
99 99 | 98% 99 | 9 99 | Q98lo 98% 98 541)Boston & Maine_.... 1 98 Mayl6/ 100igJan 3 12233 Fe 
#208 300 |*297 300 |*297 298 |*297 298 | 297 297 8} Boston & Providence.100} 297 May sj 300 Apr 27 300 Mch 
13 15 7 *13 15 > *18) 15 | ¥13 Last Saleji3 = Jan’12} -...-. Boston a Ei Cos.| 13 Jan 24; 13 Jan 24 16 Mch 
*76lo Silly] *7614 8114] *76lg Silly | ¥76le my Last Sale\78 Apr’l2j .....- Do _, nee 75 Jan 25) 78 Apr 24 761, J'ne 
G.... 10tel%.... I0lei*.... Wieit...5 IG Last Salej123g Jan’12} .....- Ne =p ce Wore Elec Cos.| 12 Jan 12lo Jan 6 iz J'ly 
*51 o “| 52 652 51 62 | *52 *52 54 > tauin neowes 51 Mayl4j; 57 Jan 8 58 J'ly 
*165 169 |*165 169 |*165 169 | 169 *165 169 7 Chic. June Ry & USY.100] 165 May 6|/ 170 Jan 19 171 Dec 
@112 ....J#112  ....] 113 113 |*112 ee 5 ee eee 10819 Jan 111 Feb 19 11515 J'ly 
i 2. i. are. de. 279. i+... 373 Last Sale|272 Apr’l2| .....-. Connect out River ---100 271 Jan 3} 272 Jan 1& 272 J'ne 
#125. 126 |*125 127 | 125l9 12510] 125 12519|*125 1251 68 Sete akin Siete ceeh 125 Apri2| 128 Jan 25 130 Jan 
#123 125 |*123 ....]/*124 127 |*124 Last Sale|125igMay’12| .._._- Ga Ry & Elec stmpd- 100 125 Apriljzl79 Apr 1 2164 Oct 
#85 S5lo] *85 85l~] #85 85lp) *85 85lg 851 ee ae 00} 85 May 7| 9ligJan 6 9312 J'’ne 
O143 0 sj... 10149—sij 18142 Ss ws - 1 #142 142 142 |*142 4|-Laine Central: -~-777100 142 Mayl6) 145 Feb 27 215 Jan 
197, 20 197g, 197s} 197g 197%] *1914 *1914 20 290 an Electric Cos....100} 19 May 6] 23lg Jan & 24 J’ne 
797, 7973} 80 80 80 §680 80 80 80 675 es Stamped_100} 7912 May 8 Feb 28]] ..<--.cccolecccescce 
1363, 137 | 13634 137 | 13612 1637s] 136 1351p 1361 5 1,037} N YN & Hartford_100] 134° Mayl7| 1423s Apr 2 15133 Feb 
PM a ee eg Last Sale|14019 Apr’12} .....- Northern ei 100] 140lep Mchl19} 143 Jan 24 142 Moh 
ONE Ee SRS” ER Bs abe Last Sale|21312 Jan’12}] .....- Norwich & Wor pref.100] 211 Jan 21215 Jan 29 214 Nov 
¢.... 181 181 181 {[*17912 183 |*.... *.... 183 82 giOld Colony... 100; 181 Mayl3} 187 Jan 3l 190 Nov 
*60 61 60 60 60 61 |*.... Coiau . oe 40| Rutland prefs 727773 41 Jan 70 Jan 24 45 D 
17115 17134] 17119 17119] 172 1721g] 1718, 16919 1711 g35|Union Pacific.. 22... 16012 Feb 1 pan Apr ¥ 19213 J’ly 
#903, 9033} *901y 90lo] *90% Q1lg] 91 *90% 91 15}. Do prei.........100] 9012 May 7} 9212 Feb 8 9513 May 
*160 _...1| 160 160 |*160 —.._]*160 OR? pk ns 2} Vermont & Mass....100] 160 Apr 23 164 Jan 16 164ig Dec 
84lo Silo] 84 84 | #84 S4lo] S4lp 84l5 2| 847, 85 197 West bud St........ 83 April5) 88’3 Feb 26 3 M 
10115 10119]#101 1011p]*100 10115]*10012 10115 #10019 1011p 64, Do pref...... --- 50} 100 May 3] 10312 Mch19 105 Jan 
Miscellaneous 
6lig Gllo| 611, 6114] 61 G61lp| 60%, 61 601e 603, 502)Amer Agricul nets... 399 -§814 Feb 28] 63%, Mch 23}, 633; Deo 
1003g 1001s] 10014 10015] 10014 10015] 10014 10019} 10014 1001p 311 ee OI, 100} 100 April] 105 Mch22 10514 Mch 
38, 33,1 3% 4 4 4 *334 4 4 gs5;Amer Pneu Servicc.. 50} 3lpMchi13} 5lg Jan 15 61> Jan 
#15 l5lol #15 15iy] 15lg 153g] 148, 15g] 15lg 15ly 486]. Do _pref...... 14 Mch26| 1714 Jan 16 19ly Jan 
13014 1301s] 1301 13359] 132 133 | 131 130 13114 6,065;Amer Sugar Refin.._100 11434 Jan 10} 1335g Mayl3 122 Feb 
1223, 12283] 122 1291,] 12214 12233] 122 1225] 122%, 123 ee ee ee 00] 115l2 Jan 123. Apr 6 120lg May 
1453, 146 | 1453, 146 | 14573 146 | 14534 14614] 14534 146 1,71s;Amer Telep & ‘feleg_100] 13712 Jan 149 Mch25 15314 J’ne 
Rig ge: EP age Brie arer ae Last Sale|2910 Mch’12} ..._.- * peer Woolen....100}) 25 Jan3lj 30 Mch22 3614 Mch 
Q90lo 905s] 901g Yio} Olly G15g “Qilg 9219] 9134 9214 AS 0} 86 Feb O41, ge 96l2 J’ns 
83° 83 («4 *820— 4 | #8284 83 83 8&3 26 Amoskeag > nuatactaring 77 Jan 84 May 81 Nov 
#103 1041c/*103 10415)*103 i041} 104 #.... 1041p Guile peaane 100 Jan 105 Mon 26 1091. Dec 
*73, 8 | ¥*78, 8 73g 73a) | #78 #73, 8 18 att Gulf & 2 WT SSL. 100 7 Jan 9 Feb 14 11° May 
#143, 15 | *143, 15 14 14 14 *15 15ly 52} ¥o_—pref........ ~ 14 May 8 20 Jan 18 26 Jan 
147g 15 15 15 | #14lo 15 148g 148] 1419 141s 795 least, peau Land... 10 1034 Jan 161g Jan 27 12 May 
___. 992 | 291 292 | 292° 292 | 292 292 | 292 292 146] Edison Elec Ilium...100/z283 Apr 15} 300 Mch27 297 Dec 
1687s 16912] 170 17014] 170%2 17012] 170 170 | 169 170 329] General Electric. _._- 00) 155 Jan 17253 Apr 9 1673, May 
9 90 99 9014) 901, 901, 273) Massachusetts Gas Cos100] 88%, May 7} 94 Mchl16 963, Aug 
973, 98 | 98 98 | 97% 98 | 98 98 | 404; Do ae waged am 100} 9312 Jan 987s Feb ly 9812 Oct 
218lo 21810/*217 218is}*_... 2181s] 2181p 2181p} 21812 2181 52|Mergenthaler Lino...100] 218 eb 225 Jan 18 235 Aug 
¥314 *3l4 4 *314 4 *3l4 4 37g = 37g 227|Mexican Telephone... 10 212 Mch 14 4 Jan 20 475 Jan 
*.... 105 | 1038 103 /|#.... 103 |*.... 103 +... 103 5|N E Cotton Yarn....100] 102 Mch20] 105 Jan 1s 119 Mech 
bone wae 100 100 100 100 j*.... 100 |* . we ee ave 100; 100 May 2] 107 Mch26 116's Moh 
155 155 15514 15514] 154lo 15410] 154 15412 #154 1541» 204|N E Telephone_____. 00} 152 Jan 164 Mchi4 16512 Dec 
2 oe f° Sew Last Sale90 Mch’l12} ..__-- Portland ga Elec..190} 72!gJan 17] 90 Mch20 7323 Nov 
160 160 159% 1597%s| 1593, 1612.|*160 160 161 484|Puliman Co.___..__. 00} 158 Fe 16512 Apr 29 163 Jan 
#161, 171) #16 ..-.] *161q -- *16 Last Sale|163, May’1i2| _.___. Reece Button-ficle~ - 10} 13%, Jan 178g Apr 11 15 May 
10419 1045] 10412 104%| 1048 1045 1041p 10434] 10419 1043, 315|Swift & Co....... ---100] 9812 Jan 109° Mch27 104 J’ne 
#271. 28 | 28 28 Q71o 28 271o 28 2719 2734 1,839 meen NES IT Ae .- 25! 27 May 8| 32 Jan 10 36 Jan 
*28lo 2910] 29 29 #2810 201-] 29 29 29 49 —_ ooneneove 28 Jan 31 April7 it J Bn 4 
Ae 3 93 23; 234 23, 23,4 560 Union opper L&M 25] 85 Jan 334 Apr | 
189 189 | 188! 189 | 189 189 | 18834 18914 190 196] United Fruit_........ 100} 178 Jan 29 May 1 19713 iy 
50 = SOc} «4910 «AOle} *498,4 493, 49%, 1,839] Un Shoe Sack Corp... 25] 46l4 Jan 15} 5314 Mchi13 537s Fe 
#283, 2914] 28%, 29 283; 283,] *287, 2990—s «29 ‘ee ee 25; 275g Jan 10} 29le Apr 2u 20l, Jan 
681, 69lo} 687g 69le} 6914 712%] 6984 69 7O0le 18,599|/U S Steel COfp..ce<e100 Feb 1 7314 Apr 30 8213 Feb 
#11010 111 | 11034 11034] 11114 1112, 11034 lllig 11lls 19i Do pref.........100] 1071g Feb 13] 1133, Mch 26 120!2 Feb 
7 Advent oo 25 5l4 Mch 28} 1114 Apr 20 71 
9 87g 83 1,875)4dventure Con...... 4 Mc 4 Apr 37° 
738 ss 71g es 74 1,275j;Aigomah Mining..... 25 453 Jan 8l4 May 2 ll J’ne 
” la 4419 saat 443, 424 nr RRR Cr ed A 4 3814 Feb 50 Apr 1s 441, Dec 
83lo 84 8234 8234 837, 10,105j;Ama igamated Copper’ 190 10 60 Feb 85 Apr 27 7154 J’ne 
3014 303; 2934 2914 293, 5,444|4m Zine Lead & 2412 Feb 15) 313, Apr 26 805, J’ne 
53g «57s 5lg 5lg Sle 4,300|Arizona Com’! ctfs Za" Jan sApr 2 24446 Dec 
€.45 .55 x 42 Last Sale|.45 May’12!'_.___. Bonanza Dey Co_ 10} 40 Mech 9] 65 April 75 May 
734 *7 %7 Tle 410 Bos &CorbCop &silMe 5 61, Feb 9 Jan 16 15!2 May 
4 37g 33, 37 990| Butte-Balaklava Cop. 10 319 Jan 22 534 Apr 2 6!> Jan 
2 esas mene, Dt Gee” 2S sutte Coalition... 15] 21%, Jan 18} 23%gJan 3 2315 Dec 
353, 357. 3538 35 36l4 15,490|Butte& SupCop (Ltd) 10] 191g Feb 7} 38lg Apr 25//......----|-----.-.-. 
72 72lo 73 7014 72lo 4,029)Calumet & Arizona... 10} 5712 Feb 75 Apr l 633, Dec 
480 480 480 485 | 484 484 170\Calumet & Hecla.... 25] 405 Feb 500 Apr 1 545 Jan 
24 24lo 25 25 540|Centennial_...... Wee 25} 1712 Jan 2712 Apr 18 Dec 
2Qle 295s 2 295g 297 2,407 ae ae 2514 Feb 28} 3014 Apr 24 2712 Dec 
e.... .06 zie Last Sale|.06{ Apr’l2| _____. Cons Mercur Gold... 03 Mch26, .09 Jan 1¥ J’ne 
59 587 5734 1,718 Betws amen Con Co = 50 Jan3l| 66l2 Apr 1i 693, Feb 
*55g Blo 53g 1,240] Daly-West.......... 5 Jan 19 712 Mch27 Dec 
1414 141» 135, 131s 7,098 fast Butte Cop Min.. 50 12144 Jan 15) 155, Apr ll 14%, J'ne 
1314, 1314 1234 1214 1,254|tranklin .........<- 25} lligJan 15) 16144 Apr 1 l4 J’ne 
57g 5l5z¢ Blo 3,065|Glroux Consolidated. 5} 4ig Feb 27) 6%seApr 6 81g Feb 
55 6 541g 531 3,024] aranby Consolidated.100; 33 Feb 6014 Apr 26 4212 J'’ne 
9 95x16 9346 7,433| dreene Cananea..... 20} 7igFeb29| 84 Mayl4 D 
B51, 34 331g 2,220) Hancock Consolidated 25) 29 Jan 361g May 2 3llg Dec 
#133 *11 *1l4 50| Helvetia Copper._... 25} 1 Jan 3) 2 May 8 Feb 
2015 2014 1934 4,865|indiana Mining... 25 ve Jan 16} 23 Apr 24/f 16 _J'ne 
1814 187g 187g 1,970|{nsptiration Consol C. 20 Feb 215g Jan 24]) ....-cccee] eo ecccavce 
48 50 50 1,18ss{island Creek Coal.... 1 4012 Jan 17} 53 Mayl6é 44 
*88 8814 8934 93 Do pref....c.... 1] 85 Jan 13] 9Ulp Mayl7 91 J’ne 
26lo 2614 26 1,842}Isle Reraie Copper... 25] 203, Jan 15} 29i2 Apr 17 23 Dec 
#23, 21346 253 *25g 2,830| Kerr Lake.........- 5} 2 Apr 9} 3lg Feb 13 77s Jan 
*2 2 *13,4 225| Keweenaw Co per... 25) 80 Jan 3 May 8 33, J’ne 
4 40le 39 3,229 | Lake Copper O..... 25] 32i2 Feb 1} 49 Apr 10 40 J'ne 
633 6le 464)La Salle Copper..... 25) 41leoFeb15| 8 Apri7 6 J 
113, *115g *1153 494|Mason Valley Mines...5| 10% Feb 8] 1334 Mch29 1173 Dec 
«7 7 *7 160)Mass Consol..._.- cs z May 4) 94Jan 4 e10 J'ne 
14le 1llg 10 11,720] Mayflower _...... -- 25) 23%Jan 3] 18l2 Apr 23 31443 Dec 
#243, 25lg 25lo] #251, 625|Miami Copper-....-. 5 2333 Jan 29} 27 Apr 2 243g Dee 
*3 3 *3 105 Michigan hiicenennie -- 25) 2 Jan 2] 5le Apr 20 3l2 Jan 
6314 631g 6lle 270) Mohawk........-... 25} 50ig Jan 30} 6712 Apr 18 57 Deo 
22 22 2lle 2,472| Nevada  Genasbastea 5} 1814 Jan 29) 2314 May 1 2114 J'ne 
45g 45g 45g 695|New Arcadian Copper 25] 314 Feb 8] 614 Apr 10 444A 
#734 «75g «752 800] Nipissing Mines...... 5] 5% Jan 85g Mch 25 11%, Feb 
2833 28 2712 6,565|North Butte........ 15] 22% Feb 1) 35 April 361, J’ne 
74 7 7 480|North Lake......... 25)  5lgJan 30; 834 Apr 22 93, J’ne 
5 #41p 41, 1,045{Ojibway Mining..... 25 414 May 8 e634 Jan 11 Siz J’ne 
1lig a Sle 18,964/Old Colony..... pane OP Jan 2) 1314 May 1 31g J'ly 
5633 56 56 2,048/Old Dominion sipnaee 25) 44 Jan 3l} 58 Mayll 49 J’ne 
117 117 11719 1171o}*116 118 318|Osceola __... 5} 106 Jan 15) 121 Apri7 124 Jan 
153g 1 16% 17 6,110|Pond Creek Coal ..-< 10] 15 Mch27| 1733 Mayl4j|..........]-......... 
88 pe ERE 25 Lf a Jan 29} 93 Apr 26 76 Dec 
1912 1 19 191g 1,306] Ray Consol Copper.. 10 16tg Jan 29) 20%, Apr 2 19 Dec 
*21lo #219 2%16 65|Santa Fe Gold & Cop. 10 Jan3lj 3lg Apr 6 13, J'ne 
13% 14 14 13ig 2,705|Shannon ........ 0 9 Jan 31] 153, Apr 2 1214 Feb 
85 75 77 670|South Utali M&S. 60 Feb ll4 Apr 3 li4gg May 
B4le 343, 333%, 34 | 33 4751 SUDO. <ccccccepne 25) 24 Feb 1] 39 Apr 20 4212 Jan 
234 2%16 258 2le 460|Superioré& Boston lfin 10 23s6Apr 13 47g Jan 13 8l4 J’ne 
43 43 40le 645] Tamarack .......... 25] 26 Jan3lj 51 Apri1s 52 Jan 
634 6le rv OC eee rg 25} 5 Jani5} 9p Apr 9 512 Dec 
38g 31 *314 530/Tuolumne Copper -.. 1] 31g Mayl5) 446 Mch26 473 May 
3714 3712 3712 3,352)U S Smelt Ref & Min. 50} 24 Jan 31} 4034 Apr 11 401g J’ne 
4834 48le 4834 ~ & TR. ayes - 50} 47 Jan 10} 4914 Mch28 401> J’ne 
#234 21316 2le 2le 450) Utah-Apex Mining... 5| 2ligJan 2] 3144 Feb 9 3i,J’ne 
#1334 1334 13l4 330] Utah Consolidated... 5| 12%; Apr 8] 2033, Apr 2 20 J’ne 
6314 63lp 6314 63 929] Utah Copper Co..... 10] 521g Jan 29] 65lg Apr 8 5753 Dec 
+414 4 414 240} Vic.orla .....-.-<- - 25) 4 Mayld| 57s Jan 20 4\g Dee 
7 *6 634 Gn EEE .. puoctiubiene 25 Slo Jan 25) 734 Mch 1 Vio Feb 
#109 110 107 107 129] Wolverine ......-«<- 25] 9434 Jan 29) 117 Apri17 122 Feb 
2le 219 =2lot = Qle Qie *21, *214 Qo 94iWvancott ___.....-- 25 134 Jan 5 414 Mech 4 Feb 
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es ee 
| BONDS 8] Price Week's Range BONDS es] Price Weel:’> Range 
BOSTON STOCK BXCHANGE| 235 Friday Range or 3 Since BOSTON STOCK EXCHANGE 3 t| Friday Range or Since 
Week Ending May 17 =i] May 17 Last Sale Jan, 1, Week Ending May 17 =a | Alay 17 Las! Sals Jan, 1. 
Bid Ask\|Low High| No Bid Ask}Low High ‘No Low 
Am Agricul Chem ist 58_..1928)/A-O/} _.. ..._]101% 102 § Toit 10 General Motors ist 5-yr 6s.1915/A-O; .... ..-- 9914 ang - ----|| 9914 991 
Am Telep & Tel coll tr 48_.1929/J-J] 907% Sale] 903, 907g} 47]| 90lg 9llyi] Gt NorOB& » J coll tr 49__1921;/;J-J| 96loSale} 963, : 7 11|| 968, 9819 
Cenvertible 4s__....___- 1936)M-S] 114 115 {11419 May’12}.__- 10834 115%4|| Registered 4s__.....__- 1921 a 9634 ....| 96l2 raat 7 12|...-|| 9683 975s, 
Am Writ Pa w lsts : - BeclOIe Al cena weex 98% O66 "1 ccc wane ware Illinois Steel devas i wishes 1913)A-O/} 10083 ____/1 ( 4||1001g 1008, 
Am Zinc L & S deb 6s____- 1DISIM-Ni .......: 120 120 21103 120 Ia Falls & Sioux C Ist 7s...1917|A-O} .... .... 117 koe 08} ----|] ---- ---- 
Ariz Com Cop Ist 6s i of dep_|_...| 68 Sale} 68 70 51 54 82 I] Kan C Clin & Spr Ist 5s___.1925)/A-O/} .... ....| 97. Mch’l2/_...|| 9612 97 
Atch Top & 8S Fe gen g 4s__.1995/A-O] 99 Qylo] 99 99 1} 99 993,]] Kan C Ft Scott & Mem 68_.1928|/M-N| ....116!g/116'g = 116!s) = 4/116 1171g 
Adjustment g4s_...Juy 1995|Nov]| 9019 9115] 91 Mch’l2|....]| 91 92ig}] Kan CO M & B gen 4s__-___. 1934|M-S| 9212....) 92lgMch‘12/..../) 92 921g 
2 i July 1995|M-N] 90lo 91s} 905g May’J2|_._-]| 905g 915s Assented income 5s__-.. 1934iIM-S} 81 84 | 85 May’1l2/..../| 85 89 
So-7eer conv 48...... to OF, Sea: LO8ig Mch’12}____}|1081g 108ig]] Kan O & M Ry & Br ist 53.1929/A-Q)| 10214 102%, 17% May’ 12}__ ..|| 10212 10219, 
10-year conv 5s_____. BURTON, cine mune SAG EEGEE Ralncuall aees ‘mnie Marq Hough & Ont ist 6s. .1925)A-O/} .... .... 116 - J°NC*0S) ...6.i] occe cece 
Ati Guif & W ISS Lines 5s_1959|)J-J| 6412Sale| 64 65 64 681,4]] Mass Gas 4%s_.........-- 1929) J-J| 98 99 | 98 9834) 2]) 98 = 991g. 
Boston Elev 30-yr g¢ «4s... .1935|M-N]| .... ~.-- 95ig Feb '12]..--]/| 95 Q95ig ich Telephone ist 5s__._- SURE oink s ecwi i00!g Apr *12]_...//1001g 1001g 
Boston & Lowell 4s_______ SOAGa MAL uc... aban 10014 Mch’09]_2--}] ---. 22. ew Eng Cotton Yarn 5s__1929|/F-A| 97!o....| 9712 Q971p) 3)| 961g 988, 
Boston & Maine 4 4%s_____. LO SRS ERR aS SeneGees. Sit cod ones oben New Eng Teloph 5s... ___ ES 5 | ei Aer 2 1013, Mch’‘11 Sewall sace coca 
| es SON. Rrra aI & A GR OB a NG OER AERTS HAG Saag 1916)/A-O/| .... ...- 10019 Sep *O8}...-// -... ..- 
PN OR ak oes yt ee eae 95 Feb’12{..../| 95 95 {| New England cons g 5s____1945)J-J} .... ...- 997g Jan *12/_.../| 9984 0978 
Bur & Mo Riv cons 6s____. 1918) J-J3}} 103 ....}103!g Apr ’12]_.--//103 103, Boston Term ist 4s____- i ODT nn ln men aeneaeeien ansall econ dae ! 
Cedar Rap & Mo R Ist 7s__1916|M-N] .... ...- RAO Bilocsall wnse eal New River (The) conv 58s..1934/J-J/ ....  -..-. 75 Dec ’1l}.... ss te ew 
Cent Vermt ist¢ 4s__.May 1920/Q-F| Qllg 9134) 92 Apr’1l2{..-.]) 89lo 924]; NY NH & = oe deb 3 Ks. 1956) J-Ji 2... onde 9214, Mch’12/_... gy 
COB & Q Iowa Div Ist 5s__..1918}A-O} _... -.-- Se S08 Wl incuall cane eens er Ce et tT 8 ee | eee 132 Mch’12/...- 13184 18213 
lowa Div ist 4s_...____ BD i 99lg Mch’12/__..]| 991g 99lo}f Old Colony old RE GE OS eae on: AR Wetsned snsa een 
Debenture 5s... .ccccuc 1IDISIM-N} .... .--- 100’g Apr ‘12}_...||1007 1011» Oregon Ry & Nav cong 48.1946) J-D/ .... .... Sark ee. Whe walell winks ‘wis 
' Denver Exten 4s_....... 1922|}F-Aj .... ... | 99% Feb '12/_...|| 997,100 || Oreg Sh Line ist g 6s_____- oo Ce * a aes 11334 Feb °12}_...//1133, 113% 
' Nebraska Exten 4s... _.. TS | Pees 98lo Mch’12/_.../| 98le 985gi] Pere Marquette deb g 6s__.1912) J-J)} -... -..- 95 Jan ‘12}.... 9 
> Oe Wee Oe es. SOR RIEEO ET soce woue Yl 7“, a. wibauelll deinen ilies Repub Valley ist s f 6s____1919)J-J| 103  -...}103 Jan ‘1]j__--]] -.-. -.. o 
Iliinols Div 3 jas OE eta TP PS | eae 87 2|| 8634, 87341] Savannah Elec ist cons 5s..1952)J-J| .... -..- Se ae ¢ eR PER 
Chic Jct Ry & Stk Yds 5s__1915|)J J| 101 Sale |1003, 01's 22|| 10034 1013,]] Seattle Elec ist g 5s_._..__- 19S30i|F-A] .... 1... 104 04 2 104 104i, 
Coll trust refunding g 4s.1940|;A-O/; 90 4) 8919 May’1z/...-.|| 89 91 [}]Shannon-Ariz ist g 6s.__._ 1919|M-N| Q95ieSale} 9312 96 67 2 96 
Ch Milw & St P Dub D 6s__1920) J-J3} ....-..- ae: Ce Batinbal aman email Terre Haute 7 g ds lek ches LS | a a Oe. BOO Welacasl kash ane ‘s 
Ch M & St P Wis V div 6s_.1920}J J} ....-.-- Lids Feb °11)....i] ecco one Torri St Bik cimecawn a ob) Ss ae 9934 Feb *12)__..1]] 9934 9934 
Ch & No Mich ist gu 5s___.1931]/M-Nj .... 95 | 91 91 91 bs ac RR & Tr Oe. SOeeIeet eaou «cme 10019 Mch’12}__-_.|| 10012 1005, 
Ohic & W Mich gen 5Ss__... 1921/J-Dj .... 99 | 97 Apr ’12|..../| 97 101 O0-year conv 48..-.....- Ue CF) aie s 1031g Dec *11]_...]] -... ... 
Concord & Mont cons 4s__.1920}) J-D] .... - EE snail tires asa United Fruit gensf{4 8... 10 J-J| ely v67s] 95/g May’12]__..]) 955g 971g 
Cudahy Pack (The) 1st ¢ 5s 1924|M-N] _._. -.- 10014 Aug ’Oy|_.--}] 2. 22. Debenture 4}4s....... 1925) J-J3} 95lo 957%] 95%4 953, 51] 95l2 961g 
Current River ist 5s_...... 1926);A-O/; 100 -.L. = May’i2|_...|| 9914103 |] U S Steel Co 10-60-yr 5s Apr 1963 SE taivasin de ws as 102 102 3}|1015g 104 
Det Gr Rap & W Ist 4s__..1946)A-O; 80 .... 80 7) 80 8614]] West _— _— Ry 48....1915)F-Aj 2... 2... 99 99 1/| 99 991g 
Dominion Coal ists f 5s_....1940|M-Nj .... 2... O88, Apr ‘12/....]| 983, 9914 One 6 568. ecnccevoscess 1914iM-S/ -... ..-.- 10014 Feb *12]_...// 10014 1001, 
whensure PE ERE ae Ip SERDEEGOIL seas cose Me ARE OR caccll cous woos Gold ples nture 4s_..... 1916)M-Nj .... nw ge: BRR A Ra 
SEPT EEE FL EY Tae ES 2 xs a fl RE SRS I ie a 9812 Nov’ | TE pKa 
Premt Elk & Mo vA. lst 68...1933)A-O)} .... ..../127l2 Mch’12/____/|127121271s1] Western Teleph & Tel 58_..1932|J-J| 101 Sale|100% 101 32|} 9912101 
Unstamped ist 6s_..._.. i  poeaeem 127 Mch’12|_._.||127 12710 Wisconsin Cent ist gen 46__1949)J-J} ....___- 9352 Feb °12}__../| 935, 
NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. { Fiat price, 
= ae 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Pricoss—Not Per Ceatum Pricos Saic3 ACTIVE STOCKS Range Since Range jor Previous 
— of the January 1 Year (1911) 
Satur Monday Tuesday | Wednesday a Friday Week |(For Bonds and Inactive — 
May il May 13 May 14 May 15 May 16 May 17. | Shares. Stocks see below) Lowest Highest Lowest Highest 
Baltimore : 
eoce cones 116 «115 | 115 115 j*#115te 117 | 117 117 | 117 = 117 491|\Con Gas E! L & Pow.100; 96 Jan 3] 117 May 6/} 64 Jan/ 9519 Deo 
#110 115 | 114 114 }*113 114 — 114 {#113 114 | 113 1134 38 ne: BR. catince 100; 101 Jan 2] 116 Apr 3}; 89 Jan] 101 Sep 
lL «s Allgl =1ltg Lily] 113g 111. 1112 1214) 12% 1 12lg 1 8,535) Houston Oli tr ctfs_.100 84 Jan 3] 1253 Mayl6 7 Mech} 10 Aug 
ee 647g 66 6434 651, 647g 65 66 67 661g 66lo}/ 2,860 Do iopref tr ctfs_100| 633; Jan 25} 67 Mayl6|i| 45 Feb; 79 J'ly 
Gti  Giiball denies eee. weadl stem ond “an “ene” ee 2 ae Northern Central_... 50] 127 Feb 28] 130 Apr 8/[ 121 Jan] 1303, J’ne 
25 25 | *25lg 25ls *®.... 25lo/*#_... 26 | #2434 251, *24lp 25 4|Seaboard Air Line...100/ 22l9 Mch 7] 27 Apr 3|}/ 20 Jan 27 J’ne 
*52lo 53 se £ oe 52ig 52lef §52le 52le| *52le 53 450 A Re 100; 45lo2 Mchl4] 5314 Apr 26); 33 Jan 50 Nov 
2234 23 2234 227s] 22% 23 221g 22lo] #223, 23 23 2314] 2,669) United Ry & Electric. 50; 18lgJan 2} 2312 Apr 26 1619 Jan 197g J'ly 
Philadelphia 
. . re oe Se on ted éee bee ae ee eee 59| American Cement._... 50 Ilp May 13 7 Jan 10 5 Nov] 1712 Jan 
437g 43%) 44 44 44 44 4 44 433, 44 437g 44 347,American Railways... 50} 433, May 8} 45le Feb 1jj| 42 Jan 4615 Nov 
4314 43lp] 433g 431] 431g 4314] 431g 431p] 431g 431] 4314 431, 427|Cambria Steel_...._. 50/ 41loMch 2] 4434 Mch28/| 407s Sep | 483, Feb 
[Zig 2p] *12ig ....] #12lg ....] #1Zlg ....] BIZlg ....] *#1Zle .... 4| Electric Co of America 10 1l’g Feb 2} 1214 Jan 29 lllp Jan 1219 Jan 
55ig 551:] 55ln S55le] 5 5614, 56 56 56 3=—ss«B6 551g 5534] 1,672|Elec Storage Battery.100; 5234 Jan 16; 5624 Mch21 4819 Jan 56lg J’ne 
*21lg 22 | #2119 22 22 227g] 2lle 22l4] Qlle 2llo} 21 22 1,658] Gen Asphalt trctfs...100] 18 Apr 2] 331g Jan 3]| 281g Aug] 3914 Oct 
*6534 661:] *66 66le] 66l2 6673] 66l2 67 663 *65 66 "B45 Do iopref tr ctis.100}; 593, Apr 2} 73 Jan 3/]} 68 Aug] 837s Jan 
dune awe ae (il nate aamell: oan. wie abbee: ae oe Blo 10} Keystone Telephone. 50 6 Apr 4} S8tieJan 8 653 Dec Vig Jan 
29 #629 29 29 291g 2973] 29 29lo} 29 28%, 29 865|Lake Superior Corp..100} 27l4Jan 3] 33 April5j} 211s Sep 32 Feb 
89lo 891:} 89 8914] 89 S89lo) 8 895s} 891g 89lo} 891g 897% 318|Leh C & Nav tr ctfs_. 50 877g Mch20} 91 Apr26}} 83leJ’ne| 98 Jan 
861, S7ic} 88 89 89 89 887g 8914] 873g 8734] *88lg 8814} 2,003|Lehigh Valley_...._. 50; 78ig Feb 5) 92% Jan 16/} 7534Sep | 93’s— Dec 
*1l  1ltc] Lilg Illy] 11tg 11g] 111g L)to} *111g 113] 111g 124] 1,845|/Lehigh Valley Transit 50 Sip Jan 3] 123; Apr 6 614 Jan ¥7g Oct 
28 28 | 27l5 27lo} 28  28lo} 283g 283,} 283g 28%) 281 2934) 2,247) Do pref......... 50| 23 Jan 12) 2973 Apr 6]} 18i2Jan| 25%3 Oct 
6113;, 62 617g G2igi 617g 62 [51 yq G2%s6) 61% 62 6lttig 6174 1,005) Pennsylvania RR_... 50] 6146 Jan 27) 63416 Apr 26 593, Sep 65 Feb 
53 527g 53 527g 527s) *52lo 53 527g 5275} 527s 52%, 256)Philadei Co(Pittsb).. 50] 50l2 Jan 11 oe Feb 16}| 4314 Sep 5914 J’ne 
191g 19!g} 191g 195g] 1919 193,} 1919 195s] 195g 195s] 1919 195s! 27,174|Philadelphia Eleci].. 25] 167gJan 2| 1093, Mayl4|| 15t2.Nov| 18 J’ly 
231g 2314] 2314 2333] 23 2314) 23 23 | *2234 23 3° «633 «i «(3.88 Phil ail vot tr ctis.. 50| 221g May 6] 2433 Jan 25|| 17 Apr| 24lg Au 
8734 S8lo} S883ug 883y] 88lq S8ly] 88%qq 88%) 865g S88lyi 8712 87%) 7,376)/R amare, f PORTE IEEE -- 90 7414 Jan 11] 58914 Apr 301) 66'*16 Sep 8034 Feb 
616 7 7 7 7 7 6156 7 7 | *64% yg 7 1,727|Tonopa Mining ....- 1 634 Jan 11 8l4 Apr 15 Sle J’ly Jan 
Bile 515s 5lig 513] *51lg 51%,) 5lle Sllo} Sllg Sly} 5llg 5114] 1,760}Union Traction...... 50| 4934 Feb 28} 5214 Jan 26|} 43 Jan| 52% Aug 
885g 883,] 8834 8834} 8834 S89lg} 8834, 89 88le 89 , 8853] 11,070}; Union Gas Impt..... 5} 86lg4 Jan 9] 893; Apr26/| 8414 Sep Jan 
PHILADELPHIA Btt | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bti | Ask 
inactive Stocks Bonds Ph & Read 2d 5s Nee g a+ ---.-|....|/}C Ry Ext&Imp 5s °32 M-S/ _.__/}_... 
American Milling... 10 13,5} Ile Prices ars all “and Ex Imp M 4s 1947 100 }100lc]} Chas City Ry ‘e b 5s°23 J-J} 10210}. 22. 
Cambria lron........- SE gc a. interest’ Termin-i 5s ¢ 1941. QF ...-.|115l4}| Chas Ry G & El 5s 99 M-S} 95 |___. 
Central Coal & Coke..100) 23!» Alt & LV Elec 4 4s'33F-A} ....|....|| P W.& B col tr 4s '21.-J3-J}  9914/100 || City & Sub Ist 5s 1922 J-D/ ___ _/105t%4 
I a 100} §80l:] 81 || Am Gas & Elec 5s '07_F-A] 8714) 8719|| Read Trac ist 68 '33._J-J| .__.|._.-|| City & Sub(Was) Ist 5s '48) 104 [104l, 
Consol Trac of NJ....100] 7614]....}}Am Rys 5s 1917.2 .- - ....| 96 || Roch Ry & L con 5s’ 54 J-J| ii .|}Coal & C Ry ist 5s "19 A-O/} ____|___- 
Germantown Pass__.. 50] ... j|___.||/ Ati Gas ist s f 5s ’60..J-J] ....]_...|| Spanish-Am Ir 6s '27__J-J| 101!» 101%,|| Coal & I Ry ist ss ’20_F-A Olle]. 
Huntington & B T-.~-80 ...-|....|| Berg &EBrew ist 63'21 J-J | _._.j..._||Stan’d Gas & E 6s'26_J-D 10012}101 Col&Grnyv ist 6s 1916 J-J} _.._}__.. 
UE ----|....|] Bethieh Stee! 6s 1998.Q-F)} 115 |..../|/ Stand Stl Wks Ist5s’28 J-J} ..../....|| Consol Gas 5s 1939_._J-D] ____|1091» 
Indiana Umon 457272100 ----|-...|| Choc & Me ist 5s 1949.J-J} ..../..._||U Trac Ind gen 5s '19_J-J} ....}....|| Gen 44s 1954_...A-O] 9734] 98ig 
Insurance Co of N A__.10] 2itg} 2114]| Gh Ok & G gen 5s 1919 J-J} 103 |10314]) Un Rys Tr ctfs 4s’'49._J-J} 78 | 7814||Cons GE & P 4s ‘35 J-J| 90 | 90% 
Inter Sm Pow & Chem.5¢} ..__}_...||Con Trac of N J 1st 53 '33] ..../_... |} United Rys Inv Ist coll tr Fair & Ci Tr 1st 55’38 A-O} 1005g/101 
Interstate Rys, pref._..10 8i,}___.|| Del Co Rys tr ctfs 4s°49J-J} ..__}._ 34 & | Spee M-N} 84 | 8414} Ga & Ala ist con 5s ’'45J-J} -_. |... 
Kentucky Secur ante °° 33 | 35 || Elec & Peoples Tr trctfs..| 877%) 88 || Weisbachsf 5s 1930 ..J-D 9llo}__._|] Ga Car&N Ist 53s g '29.Jd-4} ___ ]__ Le 
Preferred ......... ----]----]] Fr Tac&H Ist 5s 1940.J-J] -.-.}...-|| Wil-B G&E con 53'55_J-J) ..._|_-..-.|| Georgia P 1st 68 1922_.J-J} _.._/112i2 
Keystone Teiep v t 37780 -...|-..-|}Gen Asphalt 5s 1916.M-S]} ___.}....|| York Rys ist 5s 1937.J-D/| ..._/ 94le|| Ga So & Fla ist 5s A Ei 
PPPGEOETOS .. cececcece 50] _._.| ..-j/ lndianap Ry 4s 1933__J-J] ....] 83%, G-B-S Brew 3-4s *51.M-5/ 53 | 53le 
Keystone Watch Case_100} .__.|_...|| Interstate 4s 1943_..F-Aj| 63 | 6314 BALTIMORE Knoxv Trac Ist 5s '28 A-O/] ____/106le 
Lit Brothers.........- 10} 171<}___.]] Keystone Tel 5s 1935_J-J| 83 | 833s Inactive Stocks MaconRy &Lt ist 5s’53 J-J| 100 /101 
Little Schuyikii_._...- 50] 57 | 57lo|] Lake Sup Corp ine 5s'24.O} ....| 77 || Ala Cons Coal & Iron.100/ ..../....// Md Elec Ry 1st 5s °31_A-O/} 9834) 99 
Minehili & Schuyi H...50}] ..../_.. ||} Lehigh Nav 4s ace-2s ARS Sa Pr efert TN * wick cee di 100} ....}._..!| Memphis St Ist 5s ‘45.J-J] ..../ 
Nat Gas Elec Lt & Po.100} 20 |___- Gen M 4s g 1924_.Q-F | 10334}_.._|| Atlan Coast L (Conn) 100} 268 |273 || Mt Ver Cot Duck Ist 5s. 7 76 
Pretertea. «os ow 00} 70 {_...}}/Leh V C Ist 5s g 1933_J-J} ~...|108%4/| Canton Co... 100} ..../145 || Npt N &O P Ist 5s’ 38M-N] ... aes 
North Pennsylvania_..50} ....)_._.|/Leh V ext 4s lst 1948.J-D]| _.../...~|| Georgia Sou & Fia_...100) .._.|.._.|| Nor&Port Tr 1st 5s’36J-D| 8912} 898, 
Pennsylvania Salt_...- 5U] 10315 LO41y Conso' 6s 1923... .- J-D} ....j116 ist preferred... . 100} _...}...-.]| North Cent 44s 1925-A-O} ..2.] 22. 
Pennsyivania Steei_..100] ..._| _.. Consol 4 Ks 1923..-J-Dj| ...-}.... 2d preferred_...... 100} 80 |.... Series A 5s 1926....J-J] ... J... 
5.3, ai ae 100] . .__.{100 Annuity 6s_.....-- J-D} ....}|146 || G-B-S Brewing... ._ 00 4 Series B 5s 1926_..J-J] ~2. fe 
Phila Co (Pitts) pref__ — 43lc| 44 Gen cons <s 2003_.M-N} 9814} 98l9}/ Pullman Cons Ventil..100} 22 | 30 || P:tt Un Trac 5s 1997. .J-J} .22_J}_ LL 
Phil German & Norris... ....|...-]| Leh V Tran con 4s '35 J-D]| __.-|_..- PreGETres .ancauwcee 100} 85 | 98 || Poto Val Ist 53 1941__J~J/ ..__/107le 
Phila Traction... .. “50 $4 | §4le [st series A 48 1935.M-S/ 2. ./-.2 Bonds Sav Fla & West 5s '34 A-O}] 2. ]_. 2. 
Railways Generai_.__- 10 I ee lst series B 5s 1935 M-S] ...-/_. Prices ar3 alt “and Seab Air L 4s 1950...A-O} .__ J}... 
Tonopah Belmont Dev_.1 973} 10 |] MarketSt£l ist 48°55 M-N/} ___-}_-.-]| ° interest" Adjust 5s 1949_._.F*A} 22}... 
United Cos of N J__._100} ____|____]] NatLH&P ser B 5s ‘19 J-J | __._}100 |] Balt city 3%s 1930___J-J} 9333! 9414|| Seab & Roan 5s 1926__J3-J} -.__}_. 
United Trac Pitts pref_50| ..__|____|| New Con Gas 5s 1948_J-D| ____|___- 4s 1954-1955_.. Various} ....}/..../|South Bound ist 5s__A-O}] ____]___. 
Virgin'a Ry & Pow...100] _.__|....]|N Y Ph & No Ist 48°39 JJ | 98t4}___- Oe a -Nj 103 |....|| U EL L&P Ist 448'29 M-N| 94 | 95 
I i ae Income 48 1939....M-N} ..._|_...|| Anacostia & Potom 5s A-O} ....{/_...|; Un Ry & El lst 4s ‘49 M-S| 85g] 851, 
Warwick Iron & Steei_.10} 10 “101: Pa & N Y Can 5s '389.A-O} ..../114 || AtCoast Lconv deb4sM-N)| 10234) 103g Income 48 1949...J-D] 671s] 673, 
Washington-Va Ry~.~10u --.-|..._|] Penn Steel lst 5s °17.M-N]| _.__/___-/|/ Atl Coast L(Ct)ctfs 5s J-D) ..-.-./-.--~ Funding 5s 1936_..J-D} 891:| 90 
Prererrea ..o.<cooe 100] ._..}____|] People’s Tr tr ctfs 4s 1943] 92 | 923, Ctfs of indebt 48s_...J-J} ..__/...-.|| Va Mid 3d ser 6s °16_.M-S} ____/_... 
Weisbach Co........ O00} ....] 40 ||P Co Ist&col! tr 5s’49 M-S/| 10312/104 5-20-yr 48 1925_..-.- J} Q92loh_ 2. 4th ser 3-4-5s 1921.M-S/} ____/.... 
West Jersey & Sea Sh..50) .._.}____|] Con & coil tr 5s'51 M-N]| 971s] 9734); BS P &C ist 4348 '53 F-A) 9714). - _ - 5th series 58 1926_._M-S/ ____/_... 
Westmoreland Coal....50} ....) 82 || Phil Elec gold tr ctfs_A-O| 10319/104 || Balt Trac ist 5s '29_.M-Nj ..../10712|| Va (State) 3s new '32_J-J seco 
likes Gas & Elec.._.100] _-_"|____|] Trust ctfs 4s 1949 __J-J 831p| 835s/} No Balt Div 5s 1942 J-D} ....|-..-- Fund debt 2-38 1901 J-Jj 86lg/_... 
ork Ralilway........ 50 ll ||P & E gen M 5s g ‘20. A-O| 105le/____|| Car Pow & Lt 5s 1938 F-A} ..../....}] West N C con 6s 1914.J-J| ...-/.. ii 
PUGREOE ecscececee 50} 32 j.... Gen M 4s g 1920_...A-O} -.. }...- Cent Ry cons 5s '32_.M-N) ...-)....)] Wil & Weld 5s 1935__.J-Ji ..-.-.}.... 
*Bid and asked; no salss on thisday, {j Ex-div.& rights. &$15 paid. +#$13 %& paid. 
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The following table shows the 
can be obtained. The first two colum 


RAILROAD GROSS EARNINGS. 


ss earnings of every STEAM railroad from which regular weekly or monthly returns 


ns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the eleciric railways are brought together separately on a su dsequent page. 
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Latest Gross Earnings. July 1 to Lates’ Date. Latest Gross Earnings. July 1 to Lates! Daie, 
4 Week or Current Current Previous ROADS, Week or Current Current Previous 
ROADS Month. | “Year. | Year. Year. Month, | Year. Year. Year. — 
$s. x 3 $ 
aor Hank. April ....- 333,276 9,230,314 3,040,435 || NY NH & Hartf__|March ____/|5,476,408 48,171,976/46,245,543 
Cee ek Paclanrdl 2727) “97203 i*Sue’Gaal i'eps'oie ff HY Seea te Wheat ae w77-| dadtaae 2°950'863| 2'868 Ge 
Ala feun b North” redewane’ 14,189 "111.025| ° 81,017|| Norfolk Southern__|‘4arch ___._| 286,663 2,365,478] 2,177,517 
Ann Arbor _.list wk May| 40,586 1,852.016| 1,671,842 || Norfolk & Western_|March ____|3,270,707 29.244,104|26,870,0380 
Atch ‘iopeka & S Fe/ March 8.821.567 30,683.663/81.532,910 || Northern Pacific. _|March __..|4,928,944 47.580,314|49,751,768 
Atianta Birm & Atilist wk May| | 56,963 2.823.799| 2.430,874 || Pacific Coast Co...|March ....| 600,543| 539,835] 5,668,804| 5,896,713 
Atlantic Coast Line.} arch ..-- 3,259,802 24,837,927 23,866,570 || Pennsylvania RR__|March .___| 14527248/12999 491| 122641106/118 454189 
va mory hua |arey<- ==] Laga| Ch Sled az al OETT Gag | Getagmasc at (uacek ----| at0cstal oBS-toe| 2 24s a0t] 2 $0155 
Bangor & Aroostook| March -22-| 3367490 2'591,978| 2,374,723 || Long Island.___-|March ____| 757,849 7,903,605] 7,363,242 
Bostesce mraess vicren —---|~T2aeggP OPE arloe-eag caeletoez ers | MPT GDO Gama -—--| ggB 088] ugh Ol 9 atesaet 9 ate 
aoe h & Pittsb 2d wit May! 203,400 8,221.042| 8,070,998 Northern Central./March __- -|1,134,764|1,081,369| 9,634,062] 9,657,828 
Buffalo & -|Mareh ....| 218.899 1,874,526] 1,772,081 Phiia Balt& Wash'March ___ _|1,558,428/1,506,887/14,254,579|14,231,834 
Canadian Northern.|2d wk May! 389,000 16, 727.200|12.993,000 W Jersey & Seash|March ___.| 428,377 4,756,383] 4,591,259 
Danadian Pacific__.}ist wk May|2,439.000 102811 374|87,117,073 || Pennsylvania Co___|March ___ _|4,627,655|4,034,033/39,921,437|39,566,896 
Sentral of Georgia__\ist wk May| 229.200 12,196,762|11,317,198 Grand Rap & Ind|March ___.| 467,544 Y 3,888,032] 3,946,380 
5 t New J ch > 745,293 23,073.360)21,.739,968 Pitts C C & St L_|March ___ _|3,656,826|3,061,569}30,547,803|29,793,194 
entral o ew Jer./ darch __.-./}2,745,29 23, . 21, . 5 5076385 
Sentral Vermont.._| darch _...| 338,656 3,050,436| 2,950,805 Vandalia _...___ March ___.| 878,018| 847 7,764,586| 8,076, 
Seteacd & Atben This bes May 507383 12’ 889 873 oo'387° 351 by & E_|March 19849973 174197604| 169558237 
ane heat at Suincy pes nel F 311042 §6,462.035|57,904,906 West Pitts & E|March __. .|9,736,323/3,480,516/34,940,975/33,954,950 
Chic Great West_|ist wk May| 2241681 10,901.336|10,764,530 All East& West|March ___ _|29.586296/26 547001/| 259 138582] 253513189 
Chic Ind & Louisv_|ist wk May| 126,675 5,542,679 5,238,112 Pere Marquette. _- ‘darch —___|1,299,316/1,304,041/12,598,476| 12,120,306 
ore ee St Pam any -nls ste agels 17,804°880/49,981'200 | Phila & Reading. |March ____|4,576,754'3,802,187|35,304,845|33,798,636 
On Mit & Pug Sd_} farch ____|1.317.504 11,815,798|10,050,185 Coal & Iron Co__|March ____|4,824,180/1,976,520|30,921,836/24,466,194 
wChic & North Wesi| iarch ___-|5,872.755 57,493,494159,026,282 Total both cos___|March ____|9,400,934/5,778,715/56,226,682| 58,264,828 
egestas © ©) ten | 340 sal aes 5341 30 alae a8 | Ricraadatracton acca -| “anant| “agceue| GGT] oneass 
ae a Dayton| \iarch __.. 761008 7,518.410| 7.172.894 || Rio Grande South__\ist wk May| 10,052 433,872| 483,200 
Colorado Midland._| jarch ____| 115.887 1,431,886] 1,500,041 || Rock Island Lines__| March __-__|4,989,532/5,427,770/ 48 ,862,557/52,137,255 
South May| 224.184 12°190°807113.895.743 || Rutland _.....___ March __..| 270,071 2'576.337| 2,564,090 
Dumaatt peter be - ey _— et 08 '145°435| 121827 || St Jos & Grand isi_|March 109,568 1,185,564] 1,302,069 
eecces wa coco ® ® ~ ° - “<<< , . ’ ’ , 
Derneall & kebenon| Eerch 23'258 228'868| 253'417 || St Louis & San Fran|March ~~ ~|3,462.77113,665,560|32°384'359|33_368,098 
Guba Hatiroad_.._.|*ebruary _| 367,376 2,318.513| 1,893,640 Chic & East Ill_|March ____'1,406,378/|1,174, 192]12,004,538/11,580,010 
Delaware & Hudson} jarch __._|1,772,363 16,407,838 15,620,461 - Total all lines. - -- Mar h -~--|#,889, 150 4,839,753 14,389,397 14,948,107 
2 « 2 , . , © - arc -<—<—<- ’ J o . . 
Sous © lee Gromdelte on tics ake tee 19°863°308119 971463 || St Louie Southwest list wk May| 209,000 10'306;040|10'387,353 
De ee Paciic bane = ony, 308'58 3,896,579] __... San Ped LA & S L_|February 742.16. 5.315.310] 5,337,826 
penver W «& Pac eee ~~ "| = 75492 930.681] 812,175 || Seaboard Air Line__|ist wk May| 492,010 : 19,700, 598| 18,699,096 
Detroit Tol & Ironi|ist wk May| 23/661 1,524.052! 1,574,956 || Southern Pacific Co|March ____|!0397,06-./10658,024/99,464,337| 101399 559 
Detroit & Mackinac} ist wk May 24.679 1,050,156] 1,009,120 | Southern Railway_-|ist wk May|1,229,743|1,101,199/54,562,713/52,092,025 
Dul & Iron Range_-j}March ....} 114,401 4,759,101} 5,536,170 Mobile & Ohio___| ist wk May saa’ ane pre ger att ane 
Dul Sou Sh & Atlaniist wk May; 60,851 2,639,840) 2,641,936 Cin NO & Tex P_j ist wk May oa Sook’ antl a'sas' one 
Elgin Joliet & East-)March ....| 986,214 7,543,883) 6,010,236 Ala Great South_|ist wk May ce. yore’ aasl a’ oer’ ane 
eis, =----:| dere 22 14,797 061 5 |13°404°213|42°508:706 || Tenn Ala & Georgia|ist wk May| 1.099 " 90,576] | 84,530 
Fatrohiid @ 1 -2-) derch <2) 3.883 "21,401 "17,871 || Tennessee Gentral..|Mareh _.-.| 125,206 1,134,447} 1,130,713 
Beets set Cte Murch ~-—| Sabana] 7z-9e] neh ge] oth tet | Pozen arene Mad] 04-99) Hy i/o aes sae ae 
Georgia ‘Railread darch aiedks 302066 2 643'981 2,519,585 || Toledo Peor & West\ist wk May| 16,502 1,039,590] 1,004,934 
“i Trunx Syst_-.|1 Ma,| 909.651 41.675.559138.066.401 || Toledo St L & West\ist wk May| 70,929 3,326,078| 3,206,978 
we d Trk » erick J Ani 178/907 5’549°133| 5°216 896 || Tombigbee Valley ..|February 10,013 69,141 58,438 
Det Gr Hav & Mi. Z we Apt 51,74 i'830,800| 1°713,159 || Union Pacific Sys..|March -.__|6,104,520|6,458,000 65, 128.924 $8,220,805 
Canada Atlantic_|ith wk Apr 56,79 1,731,681] 1,576,943 || Virginia & So West_|March ---- rye aa 3 ete senenvats 
Great Northern Syst|April ... -- 5,069,862 54,663,786/50,659,686 || Virginiam _._._.___ arch -..-, 409,911), 299,11 ,3.570,087 ,2640,61 
Gulf & Ship Island./March ....| 160,547 1,499,738) 1,524,856 || Wabash _________-. arch ....|2,2 te ge te BT oT te ot 
Hocking Valley ..--|March ....} 611,708 5,635,181] 5.541.137 || Western Maryland_|March __-- o68, 6S 5,395,725) 5,396,847 
- Titinois Central.... i. 7 4,234,446 48,912,233 52,513,754 Wheel & Lake Erie. April ecece 39°417 "oRA’) i 268142 
Internat & Grt Nor.}/ist wk May| 148,000 8,994,744) 7,960,741 || Wrightsv & Tennillc| March ...- 4 83 aoe 9.277'443 
a Interoceanic Mex.} isi wk May} 178,660 7,392,121| 7,667,540 || Yazoo & Miss Valley|Aprii _.--- 585,155 »306,349| 9,277,44: 
Kanawha & Mich..| ‘arch ....] 211,063 2,369,324) 2,352,991 
Kansas City Souti:_| arch __..| 746,467 7,141,692] 7,820,045 Currem | Previous 
K C Mex & Orient--_|“ebruary 132,959 1,215,802} 1,314,111 Various Fiscal Years, Period. Year. Year. 
ae barry i 1 rer RS ‘OG aan may ek ere ; 3 
xington sa8t ..) larch .... 48 ,862 . ’ 
‘ ware & Hudson__.__._.... Jan 1 to 5,273,820) 4,867,395 
Patiey Hend & SEL ‘tak Sa 110°031 074608 028 620 NY Central & Hudson River_e.|Jan 1 to 1/24,632,009|23,147,987 
sLouisvilie & Nash_|ist wk May|1,025,410 48,149,777|46,569,903 Lake Shore & Michigan South |Jan ; e eit wth gp te 
Macon & Birm’ham) April ____- 11,541 142,600 136,315 Lake Erie & Western_m-_--_-- — 2 ~ ett S Beret 
Meryl ao teaee saeth phat °35'903 #1326 See +3 20°604 Tichines ‘Cemonl” ee to 7,419,669] 6,960,325 
an -|/\38FrCN ..-. ° ° ,0OU4 || Micoigan VORUal.._..........- , ’ , ’ 
@a Taixican Raiiway.|ith wk Ap:| 223,600 6,918,800| 7,223,300 Cleve Cin Chicago & St Louis. — : to tgeeeee Pes Rept 
Minera! Range--..-- ist wk May| 13,970 652,688} 640,115 Peoria & Eastern_.....----- 3 rs ety nt, ry ty 
= & Pees | lst wk May} 147,125 6,730,417) 7,434,560 | rere ey fe ng Ee beooe teen : =. 3.001°500| 3.248821 
nei eR RR eR as , , ’ , 
Minn St P & S s M\ ist wk May| 498,346 22,523,501/18,797,920 New York Chicago & St Louis Jan i to 2,824,515 2,852,098 
Mississippi Central-|March ....| 73,830 665,085} 695,234 || Total all lines______-.------|Jan 1 to 63,403,696/58 562,775 
u Mo Kan & Texas_|ist wk May| 413,348 24,450, 166(25,241,070 || Pennsyivania Railroad-_------- Jan 1 to 40 ,479,376/36,545,765 
Missouri Pacific..__j|ist wk May} 945,000 46,456,442/45,242,219 Baltimore Chesap & Atlantic-_|Jan ; to 39,119 evi’ ake 
WNashv Chatt & St L| March ----./1,041,417 9,088,155) 9,287,337 Cumberland Valiey-.--..---- Jan to 718,076 o han ith 
et roene lise we marl’ ’see way EH eet ee ARs ROSES uae nt Yana + 
ev a- - regon St Ww ay ’ ’ 9 ary , , 
N O Great Northern|March ..-.| 129,419 1,221,488| 1,270,066 N Y Philadelphia & Norfolk_ Jan i to 7 726,068 ‘ 734,713 
oA nO & Hit g Ris tried gpl _|8 O48 S81 70'778'a08 1668s’ ser | Pet eae bait & Wash __- Som 1 to 4.459,674| 4.272.747 
. Nake Shore & M S|Mareh ~~~ ~14°609'512 38,038,901 36824212 | West Jersey & Seashore.....|Jan 1 to 1,096,104] 1,034,082 
n Lake Erie & W_|March ___-| 490,905 4.252.123] 4°231'816 Pennsylvania Company -------- Jan 1 to 12 ,450,257/11,163,865 
Chic Ind & South|March ___-| 424,989 3,075,043] 2,757,988 Grand Rapids & Indiana__..|Jan 1 to 1,201,528| 1,220,410 
Michigan Central. March ae Bi 2,719,337 23,524,745 22,667,738 | Pittsb Cinein Chic & St Louis Jan i to 10,049,484 8,920,492 
Peek & had pe 777} '288'121 “3°435'586 “3770407 Total lines__East Pitts *& Erie|Jan 1 to 35.127 ,625150.633,092 
i ae 116.035 1.016.784| ‘974° ! West Pitts& Erie|Jan 1 to 26,548,368/23,986,084 
Cincinnati North | March _..- , ° ; ,328 3 1 31°675'004174°619° 177 
Pitts & Lake Erie|March ____/|1,410,726 12,272,763 }12,017,897 |, All lines E & W.}Jan to ar 9 619, 
N Y Chic & St L.|March ____!1,026,986 8,690,717| 8,441,447 |: Rio Grande Junction -.-....-.-.-..|Dec : to oestant guano 
Tol & Ohio Cent_|March _._.| 464,538 4,073,248| 3,898,547 || Rutland ._...--------------- Jan 1 to 59 
Tot all lines abov-|March ____|23216799 200553211! 194044392 |' Texas & Pacific__.__..-------- Jan 1 t9 5,710,429! 4,997,215 








AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 











ist week Mch 


4th week Mch (3 
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are included. 


f 

Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % | Monthly Summaries. lour’nt Year|Prev's Year| Inc, or Dec.| % 
. ; v teo7 || yagttenge. Cur. Yr. Pye Baa, 688,006|233,169,887| —1,481,881| 0.65 

4th week Feb (43 roads)_..-| 14,943,017! 12,852,001| +2,091,016|16.27 || July ___-_--- 244, , , ’ <0, 887; —1, ° ; 
; (43 nee Stat 13,281,812!) 12,534,803 +747,009| 5.96 Aurust a acini 244,531 240°170'253.043.102 254,886,944 —1,843,842) 0.72 
2d week Mch (43 roads)___.| 13,603,439] 13,181,968 +471,471) 3.59 || September_.245,494 240,825)257,256,762)255,7438,775 + 507,987) 0.19 
3d week Mch (41 roads)....| 13,740,405] 13,045,757) +694,648| ».32 || October ...245,633 241,321 266,064,129 263,637,356 + 2,426,773) 0.92 
roads) ....| 19,496,029} 19,247,719 +248,310) 1.29 || November ..234,209 231,563/241,843,763/213,111,388) —1,767,625| 0.73 
ist week Apr (43 roads) _._- ,119,697| 13,209,786 +209,911| 6.89 || December ..253,561 235,685 233,614,912/232,275,177| +1,339,735) 0.57 
2d week April (41 roads)___. 13,858,411) 12,560,991) +1,297,420,\10.33 || January ---237,883 234,402 210,704,771 213,145,078 ——2 440,307 1.14 
sd week April (41 roads)__._| 13,710,625) 12,722,657 +987,968| 7.76 || February .-237,982 233,191'218,031,0941/197,278,939 +29,752,155 10.52 
4th week April (41 roads)_.._| 18,315,095) 15,689,657| +2,625,438|16.73 || March -_.-- 238,218 234,692 257,564,332 |224,608,654) +12,955,678) 5.77 
ay (42 roads)___.’ 13,332,998! 12,078,139!) +1,254,859/10.42 |} Anril ____-- 86,559 84,961’ 64,096,256! 58,452,774 +5,643,482' 9.66 
a Mexican currency. b Does not include earnings of Colorado Springs & Crippic Creek District Ry., from Nov 1 1911: in 1910 these returns 


ville & Indiana RR. 


Mason 


é Includes the Boston & Albany, ths New York & Ottawa, the St. cc 
of which, being a Canadian road, does not make returns to the Inter State Commerce Com niss‘on. 
Includes the Cieveland Lorain & Wheeling Ry. in both years. 
Gity & Ft. Dodge and Wisconsin Minnesota & Pacific. 
Mexican International from July 1910. wu Includes the Texas Central. 


awrence & Adirondack and the Ottawa & N. Y 


niInciudes ths Northern Ohio RR. 
s Inciudes Loulsvilie & Atiantic and the Frankfort & Cincinnati. 


. Ry., 


the latter 


f Inciudss Evansville & Terre Haute and Evans- 
Pp includes earnings of 


t includes the 
v Includes not only operating revenues, but aiso all other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of May. The table covers 42 roads and shows 10.42% in- 
crease in the aggregate over the same week last year. 






























First week of May. 1912. 1911. Increase.| Decrease 
$ $ $ 
Alabama Great Southern. .-.-.-- 81,551 70,136 SRO .é cated 
ON eis tia elk oe te 40,586 Stem <cuves 428 
Birmingham & Atlantic 56,963 49,038 Wi. i wéacee 
Rochester & Pittsburgh - 189,794 172,436 GEE «<< hah ies athe 
Ps Sades wacad 391,200 373,200 ne < Sekkin 
A RAR RS" 2,439,000) 1,957,000; 482,000) _____- 
wet Oe its aw 29,20 198,200 nt: cadwes 
IN ils cs lanes 571,156 491,633 | Re apo 
ME i ok a ais Satie 207,353 DERINEEE  odsoses 44,614 
Great Western. --_-.--.-- 224,681 Dee ke aie ,151 
Indianapolis & Louisv. 126,675 123,242 ee i cwdewe 
Orl & Texas Pacific 173,484 159,265 Dene Beas 
& Bouman. .......«- 224,184 SEG eet satuwe 12,733 
Denver & Rio Grande____.---- 422,700 409,900 eae ee 
Detroit & Mackinac___-._.---- 24,679 21,017 ae? wi Je 
Detroit Toledo & Ironton. ----- 23,661 DL tore  . adwed 4,485 
Duluth South Shore & Atlantic. 60,851 56,878 ee, 2a 
Georgia Southern & Florida- -- - 41,202 40,313 ae: ssecen 
Grand Trunk of Canada- ----- } 
Grand Trunk Western. ----- > 909,651 848,571 BAM - éesuks 
Detroit Grand Hav & Milw- | 
Canada Atlantic__.__.-.---- } 
International & Great Northern 148,000 139,000  aeeien og 
Interoceanic of Mexico--.------ 178,660 42,759 es ae 
Louisville & Nashville_---.---- 1,025,410 962,675 62,735 SS iere 
Bmeral Range.........-.--.--- 13,970 13,607 Re apn 
Minneapolis & St Louis- -- ---- \ 147,125 142,978 Geen: és pads 
Iowa Central ___-_-- we tiles 
Minneapolis St Paul & SS M-_-)\ 498 ,346 400,449 SAIL, . ~ “wana 
Chicago Division. -.- ------- j 
Missouri Kansas & Texas-.-.---- 413,348 «Sst RES. 11,723 
Missouri Pacific___.___..-_-.-.---- 945,000 939,000 Geen. eee 
ee OO en cmebow 201,850 4) BW , ie ee pees. 8,377 
National Railways of Mexico.-| 1,016,540 882,393; 134,147) —__.--- 
Nevada-California-Oregon. ---- .280 6,140 ee. 
Rio Grande Southern. -------- 10,052 8,500 ft Rea taser 
St Louis Southwestern. -_------ 209,000 173,000 RRS ei ie 
eer DOP heme. coc ect sue 492,010 457,179 Rr a 
Southern Railway ------------ 1,229,743) 1,101,199! 128,544) —__.__- 
Tennessee Alabama & Georgia. 1,999 ) pee eo 292 
Se Ge WI, ob Be wc cc tse a 266,663 231,907) ee. Seer. cut 3c 
Toledo Peoria & Western. ----- 16,502 aS Sane 1,439 
Toledo St Louis & Western_ --- 70,929 63,118 eee ee Sue 
Meees (48 reeeges).....-.....-- 13,332 ,998/12,078,139 1,344,101 89,242 
i Pe SUED. cided tech ache Cos cuiie ee eee 
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Net Earnings Monthly to Latest Dates.—ZIn our ‘“‘Railway 
Earnings” Section or Supplement which accompanies to-day’s 
issue of the “Chronicle,” we give the March figures of earnings 
of all steam railroads which make it a practice to issue monthly 
returns or are required to do so by the Inter-State Commerce 
Commission. The reader is referred to that Supplement for full 
details regarding the March results for all the separate companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the ‘‘Railway Earnings Section’’ 
is devoted. We also add the returns of the industrial com- 
panies received this week. 


——Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ 3 
Lehigh & Hud River_b— 
an 1 to Mch 31__-.-_-.- 443,779 539,848 171,125 116,986 
July 1 to Mch 31___-_-.- 1,242,589 1,063,907 457,647 397,346 
New London Northern_b— 
Jan 1 to Mch 31-...... 286,894 287,710 46,226 6,617 
July 1 to Mch 31...... 896,980 881,292 165,176 89,219 
Toledo Peoria & West_b.Apr 88,242 90,367 3,388 10,232 
July 1 to Apr 30_...-.. 1,073,090 1,076,994 195,686 210,785 
Ulster & Delaware_b— 
Jan 1 to Mch 31...... 170,170 154,338 4,087 def.6,186 
July 1 to Mch 31...... 803,372 831,222 222,338 222,450 
Wheeling & Lake Erie.._Apr 380,003 533,697 15,139 145,291 
July 1 to Apr 30__.-.-- 6,196,445 6,530,965 2,020,858 1,616,531 
INDUSTRIAL COMPANIES. 
Atlantic City Electric _._Apr 37,506 32,529 22,956 17,367 
Jan 1 to Apr 30___-_-_- 129,980 114,015 65,665 52,779 
Edison El] Ill (Boston)..Apr 480,207 439,329 275,803 254,549 
July 1 to Apr 30__..-. 4,910,747 4,461,606 2,940,678 2,599,339 
Keystone Tel & Tel_a_.._Apr 100,110 98 ,986 50,180 49,458 
Jan 1 to Apr 30-..-.-.-. 394,427 385,424 196,752 193,080 
Muncie Elect Lt_._.....Apr 32,900 26,663 14,096 11,949 
Jan 1 to Apr 30.-..... 132,129 111,308 54,843 41,575 
Rockford Elect______-- Apr 34,603 31,648 16,462 13,459 
Jan 1 to Apr 30__..-_- 148,299 135,813 70,406 55,068 
Scranton Elect______. ..Apr 64,156 57,929 37,473 31,742 
Wheeling Elect.._._._-- Apr 30,347 15,237 10,476 8,739 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. ra , Year. 
$ 
Lehigh & Hudson River— 
Jan 1 to Mch 31___.-.- 90,449 73,334 80,676 43,652 
July 1 to Mch 31___--. 252,399 226,270 216,115 171,076 
New London Northern— 
Jan 1 to Mch 31_____. 91,895 84,005 def45,669 def77,388 
July 1 to Mch 31____-.- 270,510 209,981 def105,334 def120,762 
Toledo Peoria & West _..Apr 24,028 23,403 rdef.14,640 zdef. 5,666 
July 1 to Apr 30 _..... 239,348 241,073 zdef.1,637 19,420 
Ulster & Delaware— 
Jan 1 to Mch 31...... 55,165 53,739 rdef.49,123 rdef.58,742 
July 1 to Mch 31____.- 182,298 183,843 752,868 747,185 
INDUSTRIAL COMPANIES. 
Atlantic City Elect____- Apr 8,078 7,348 14,878 10,019 
es ee ee 34,734 28,032 30,931 24,747 
Keystone Tel & Tel__-_-_- Apr 24,962 24,547 25,218 24,911 
Jan 1 to Apr 30_._... 100,081 97,602 06,671 95,478 
Muncie Elect Lt_______. Apr 6,373 5,915 7,023 6,034 
Jan 1 to Apr 30__._.. 25,327 20,897 29,516 20,678 
Rockford Elect-_---__-- Apr 7,817 7,313 8,645 6,146 
Jan 1 to Apr 30__.__-. 31,316 28,652 39,090 26,416 
Scranton Elect.......-. Apr 12,027 10,842 25,446 20,900 


z After allowing for other income received. 
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1911. 1910. 1911. : 
Canadian— $ 
Express revenue.......-.-. 276,162 250,983 1,537,355 1,422,801 
Misc. transportation revenue eee oe eecccs caeeee wt haem 
Non-transportation revenue - 5,464 4,559 32,137 26,597 
Gross receipts from oper... 281,626 255,542 1,569,492 1,449,398 
Express privileges—Dr --. -- 129,191 122,624 37,215 699 ,088 
Total operating revenues... 152,435 132,917 832,277 750,309 
Maintemanoe .............. 3,928 987 34,294 20,045 
Traffic expenses -- -- -.-.---- 1,761 1,074 6,767 5,473 
Transportation expenses.... 103,746 91,926 578 ,832 504,054 
General expenses --. -- -.---- 7,697 6,571 41,906 42,084 
Total operating expenses.. 117,133 100,561 661,800 571,657 
Net operating revenue -. -. 35,301 32,356 170,477 178,652 
One-twelfth of annual taxes- 2,250 1,200 13,500 7,200 
Operating income --. .-. -..-- 33,051 31,156 156,977 171,452 
Mileage of a Gceer roads _ »122 6,964 baat met Sey sel 
lines covered Other lines - - 830 830 Po ae SB ee 
March —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
Cananian Nor. Exp. Co.— $ $ x 
Express revenue .. ..-..-..-. 46,442 35,346 422,214 318,392 
Misc. transportation revenue phat entities 316 sien iin ion 316 
Non-transportation revenue - 1,554 943 15,176 13,069 
Gross eo from oper _-. 47,996 36,607 437,390 331,778 
Express privileges— Dr.— 18,576 14,579 169,456 127,230 
Total operating revenues -- 29,419 22,027 267,934 204,548 
MGIMUGBONRGE ......-......-- 506 372 1,968 1,218 
Traffic expenses .........-.. 204 280 3,556 2,800 
Transportation expenses -- -- 13,848 11,081 125,898 99,981 
General expenses -- -- -- -- -- 1,304 1,132 13,501 9,773 
Total operating expenses -- 15,865 12,868 144,924 113,774 
Net operating revenue -. -- 13,554 9,159 123,009 90,773 
One-twelfth of annual taxes_ 540 141 2,891 1,274 
Operating income ---.- -. -- 13,014 9,017 120,118 89,498 
Mileage of all{Steam roads- 4,022 3,369 debe th Ate estes 
lines covered) Other lines -- 22 2 a aun aiken ait 
October — July 1 to Oct. 31— 
1911. 1910. 1911. 1910. 
Wells, Fargo & Co.— 3 $ $ 
Express revenue ___.__._..-. 2,788,432 2,261,931 10,142,722 8,352,565 
Misc. transportation revenue 218 678 5,464 1,298 
Non-transportation revenue- 52,870 41,657 179 ,802 151,385 
Gross receipts from oper... 2,842,520 2,304,267 10,327,989 8,505,249 
Express privileges—Dr. -. -- 1,391,198 1,069,218 4,875,078 3,985,467 
Totaloperatingrevenues_.. 1,451,322 1,235,048 5,452,910 4,519,781 
en a, wes wo 41,982 43,612 200,184 63 ,534 
Traffic expenses -_....-..-..-.- 23,528 14,015 101,377 58 ,401 
Transportation expenses.._. 1,053,604 804,607 3,945,245 3,149,024 
General expenses... .._....-.. 91,814 54,917 10,892 228,010 
Total operating expenses... 1,210,929 917,152 4,557,700 3,598,970 
Net operating revenue.._. 240,392 317,895 95,210 20,810 
One-twelfth of annual taxes- 24,748 16,623 98 ,961 65,277 
Operating income_._._._..... 215,644 301,272 796,248 855,532 
Mileage of all{Steam roads- 63,649 46,203 a ae ble ae 
lines covered | Other lines - - 17,339 5,042 ts a lest i ataaiiie 
December————- —July 1 to Dec. 31— 
1911. 1910. 1911. 1910. 
Western Express Co.— 3 $ $ 
Express revenue _...-...---- 105,237 58 ,9i1 588,475 372,524 
Misc. transportation revenue 276 291 1,570 ,614 
Non-transportation revenue- 1,714 810 8,623 4,617 
Gross receipts from oper - - 107,229 60,012 598 ,668 378,756 
Express privileges—Dr --.- -- 54,665 31,049 306,996 219,480 
Total operating revenues - - 52,563 28,963 291,672 159,276 
pS ee ee 83 592 286 2,695 
Traffic expenses ..-...-_ ---- 4,043 1,409 18 ,677 10,093 
Transportation expenses -. -- 38 ,932 24,759 215,044 129,934 
General expenses ........-.- ,08 3,590 21,092 16,376 
Total operating expenses -- 46,900 30,351 261,100 159,100 
Net operating revenue _. -- 663 def.1,387 30,572 175 
One-twelfth of annua! taxes- 758 4,545 3,537 
Operating income _. _. -. -- 4,904 def.2,115 26,026 def.3,361 
Mileage of alljSteam roads- 4,891 3,505 Su acai ei viieteek 
lines covered| Other lines --. aia eal Sia pe ioe 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of — 
Road. Week or | Current ; Previous! Current Previous 
Month. Year. Year. Year. Year. 
5 $ $ $ 
American Rys Co...-./April ----- 374,240) 355,927, 1,473,552!) 1,375,834 
Atlantic Shore Ry_-_-|April .--.-- ,078| 21,736 89,8 76,705 
cAur Elgin & Chic Ry|March __-_-_| 133,523) 122.679 379.880 356,171 
Bangor Ry & Elec Co|March ____| 52,31 43,146 157,285 130,222 
Baton Rouge Elec Co/March _..-_-| 10,880 9,18 34,060 27,376 
Binghamton Railway|March ---- 3,169; 29,000 96,623 84,054 
Brock & — St Ry|March --.-- 7,514 7,30 21,55 21,19 
Bklyn Rap Tran Syst\January __/1821,950)1745,422!) 1,821,950) 1,745,422 
Cape Breton Elec Co.|March -.-..| 24,410; 24,199 76,43 73,72 
Carolina Pow & Lt Co/April ----- 34,846; 28,690 138,879 117,807 
Cent Park N & E RiviJanuary _.} 47,567) 50,437 47,567 50,437 
Central Penn Trac_..|March _..-| 70,806) 66,978 208,151 194,736 
Chattanooga Ry & Lt/March __.-| 81,332} 72,395 238,993 215,193 
Clev Painesv & East.|/March ..-..| 24,728) 24,075 69,353 68,242 
Clev Southw & Colum'March _....| 86,316) 83,648 243,305 238,161 
Columbus (Ga) El Co;March -.-.-.| 41,149; 38,243 127,349 114,305 
Coney Island & Bklyn|January __| 98,218) 99,934 98,218 99,934 
Dallas Electric Corp.|March -.-.-.| 143,057; 129,528 407,978 384,673 
Detroit United Ry___|2d wk Apr| 199,679) 179,097) 2,868,077) 2,530,232 
DDEB & Bat (Rec)|January __} 50,749; 49,546 50,749 49,546 
Duluth-Superior Trac|March ..-_.| 90,998; 88,760 262,489 251,047 
East St Louis & Sub_|March -_..| 201,018; 176,892 577,863 534,296 
El Paso Electric -- --~- March ....| 63,055) 57,090 194,474 173,709 
Fairm & Clarks Tr Co|/March __.-| 63,179) 53,301 178,005 424 
42dStM &SNAv (Rec) |January ..| 127,313) 116,453 127,313 116,453 
Galv-Hous Elec Co_.|March ..-.-.|} 149,417) 116,287 431,869 327,381 
Grand Rapids Ry Co.|March _._.| 98.599; 89,706 287.674 3,609 
Havana Electric Ry.}Wk May 12; 51,082) 46,201 917,975 863,144 
Honolulu Rapid Tran, 

BamG O00, s+ << March _...| 46,110} 40,038 137,496 116,783 
Houghton Co Trac Co|March ....| 24,485) 24,090 68 ,580 67,913 
Hiudson & Manhattan;March ____| 455,691) 389,729) 1,345,600) 1,138,396 
Illinois Traction Co_.|March -__-.| 590,277) 549.729) 1,790,362) 1,650,699 
Interboro Rap Tran _|January --.|2834,136/2759,951) 2,834,136 2,759,951 
Jacksonville Trac Co.|March ..-..| 51,257 1,900 47,047 51,63 
Lake Shore Elec Ry.|March ..-..| 92,120) 86,528 261,391 247,356 
Long Island Electric.|January ..| 12,742) 13,030 12,742 13,030 
Milw El Ry & Lt Co_|March _..-_| 447,350) 391,825) 1,331,814! 1,180,315 
Milw Lt, Ht & Tr Co.|March ---_- 641! 74,191 48,967 221,879 
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pero Latest Gross Earnings. Jan. 1 to latest date. | Chicago Indiana & Southern RR. 
a . . 
Road. Week or | Current | Previous| Current | Previous (Report for Fiscal Year ending Dec. 31 1911.) 
re tee acl A aS Wale meet BPs a Aco President William C. Brown, New York, says in substance: 
$ $ $ $ Mileage.—There was an increase of 17.89 miles in road operated, due to 
Montreal Street Ry..|March _.__| 427,664) 371,992| 1,239,621) 1,072,854 extendin operations over that part of the line between Gibson and Dune 
Nashville Ry & Light|March _.._| 168,647} 156,961 94,721 70,147 | Park, Ind., heretofore operated exclusively by the Indiana Harbor Belt RR. 
N Y City Interboro__|January __| 33,005) 20,998 33,005 20,998 Results.—The operating revenues increased $82,943. An increase of 
N Y & Long Isl Trac.|January ._| 24,131) 24,993 24,131 24,993 | $48,988, attributable to a greater tonnage (increase 728,551 tons) of bitumt- 
N Y & Queens Co____|January -_| 90,624) 83,536 90,624 83,536 | nous coal handled, was partially offset by decreases in tonnage of products 
Northam Easton & W/\February -| 11,969] 10,868 23,473 22,790 | of forests and manufactured articles. The decrease in train expenses was 
North Ohio Trac & Lt)/March ___.| 215,888| 190,186 623,486 548,871 | partially offset by the payment of $24,431, covering losses and damages 
North Texas Elec Co_|March ..-..| 139,192) 142,938 367,375 376,035 | sustained by freight in the Adams‘ Ill., wreck. Other income was $503,959, 
Ocean Electric (L I)_|Jamuary _- 4,154 3,313 4,154 3,313 | a decrease of $156,900, largely due to changing the method of settlement 
PaducahTrac& Lt Co|February -| 22,930) 20,705 47,623 42,492 | between system lines for freight car hire. 
Pensacola Electric Co|March ....| 22,309) 22,841 67,585 67,530 Deductions from gross corporate income amounted to $1,597,779, an 
Phila Rapid Trans Co|March ----|1883,373|1781,679| 5,417,254) 5,099,381 | increase of $491,452 as compared with the previous year, attributable to: 
Port(Ore) Ry, L.&PCo.|March -..-| 543,138) 515,753) 1,593,278) 1,505,640 | (a) Larger payments to Lake Shore & Mich. Sou. Ry. for trackage and pas- 
Puget Sound Elec Co_|March ...-.|} 140,279) 142,669 404,088 417,055 | senger facilities between Indiana Harbor and Chicago, $4,032. (b) Com- 
Richmond Lt & RR-.|January -.} 23,667) 23,123 23,667 23,123 any’s pro rata for interest on equipment trust of 1910 (full year in 1911) 
Rio de Janeiro Tram fearanged $25,805. (c) Other interest increased $99,290, principally due 
ght & Power Co_|March --.--|1164,519| 967,963) 3,354,464) 2,908,751 | to additional promissory notes issued during 1911. (d) Other deductions 
St Joseph (Mo) Ry,Lt increased $362,325, including $361,239 for pro rata share of installments 

Heat & Power Co_|March _...| 94,320) 87,728; 288,562) 261,842 | on New York Central Lines equipment trust certificates of 1907 and 1910, 
Sao Paulo Tram,L&P/|March -_--| 371,740) 279,265) 1,093,033) 841,078 | paid during the year. In 1910 the amount of installments for that year 
Savannah Electric Co|March -..-. 58,964) 53,062 173,762 158,166 | was charged to profit and loss. 

Seattle Electric Co__|February -| 413,838) 428,557| 863,654; 907,285 Additions.— There was expended $194,575 for new construction and ad- 
Second Ave (Rec)___|January ._| 70,780) 65,595 0,78 . ditions and betterments, all of which was charged direct to capital account. 
Southern Boulevard_|January -- 9,076 8,232 9,076 8,232 
Sou Wisconsin Ry Co/March ____| 17,840) 14,591 52,766 43,232 RESULTS FOR CALENDAR YEARS. 
Staten Isi’d Midland.|January __|} 16,320; 15,892 16,320 15,892 1911. 1910. 1909. 1908. 
Tampa Electric Co_.)}March ....| 62,057) 56,804 182,467 167,363 | Miles operated______-_- 359 341 353 353 
Third Avenue (Rec).|January __| 305,568) 290,984 305,568 290,984 Revenues— $ $ $ $ 
Tri-City Ry & Lt Co_|March ____| 243,740) 220,751 748,192 CSe.005 | Pretemt .......5.-.--. 3,409,974 3,360,986 2,890,954 2,371,597 
Twin City Rap Tran_|ist wk May| 153,671) 144,931) 2,690,030) 2,578,688 | Passenger ____________ 86,468 273,931 248,096 219,907 
Underground Elec Ry Mail, express and misc _- 95,085 72,891 71,074 61,264 
of London— Other than transporta’n 31,085 31,860 13,189 21,423 

Three tube lines___.|}|Wk May 11| £13,305) £13,335) £270,870) £266,810 

Metropolitan Dist_|Wk May 11) £12,372) £11,816) £237,241) £225,996 Total oper. revenue.._ 3,822,612 3,739,668 3,223,313 2,674,191 

United Tramways.|Wk May 11 ‘ £7,145; £110,322; £109,528 Expenses— 

London Gen'l Bus.|Wk May 11) £54,915) £42,874) £824,710| £627,394 | Maint. of way, &c__--_- 533,285 488,817 489,809 359,033 
Union (Rec) ..... .. January ._| 180,130) 167,7 180,130 167,777 | Maint. of equipment-__- 789,251 705,843 604, 487,285 
UnionRy,G&ECo(Ill)|March ____| 315,800} 253,439 923,076 781,506 | Traffic expenses_____-_- 90,360 107,643 96,679 89,390 
United Rys of St L__|March ____| 977,501| 982,271| 2,804,315) 2,767,180 | Transporta’n exp__---- 1,401,234 1,412,797 1,142,189 1,074,019 
United RRs of San Fr|February -| 649,279) 577,580) 1,320,672; 1,215,893 | General expenses__-_-_-_- 01, 103, ; 96,113 
Westchester El (Rec)|January __{ 41,277) 40,483 41,277 40,483 
Whatcom Co Ry & Lt/March __.-| 32,411) 31,301 101,924} 96,088 Total expemses_-.-_--- 2,916,090 2,818,354 2,428,075 2,105,840 
Yonkers RR (Rec)__|January ..| 52,207) 49,332 52,207 49,332 | P. c. of exp. to earns. --_ (76.29) (75.36) (75.33) ‘78 .75) 
Youngst & Ohio Riv.|March _._-| 19,106! 18,212 53,523 51,000 | Net operating revenue-_ - 906,522 921,314 795,238 568,86) 

¢ These figures are for consolidated company. Net outside operations - - def .756 sur .646 sur.608 sur.13,4 

: . . . ° Total net oper. rev _-- 905,766 921,960 795,846 581,753 

Electric Railway Net Earnings.—The following table gives Taxes accrued__.______. 158.499 161,693 149,503 137.542 
the returns of ELECTRIC railway gross and net earnings 
reported this week: Operating revenue- -- 747,267 760 ,267 646,343 444,211 

Pp Hire of quip., rents, &c. 476,907 619,664 477.607 419,092 

—— Gross Earnings Net Earnings Other income_-_-__.._-- 27,052 41,195 ,469 45,020 
Current Previous Current Previous 
Roads. ie ah ee wy wy oh Gross corporat inc.. 1,251,226 1,421,126 1,133,419 909,323 
Deduct— 
Atlantic Shore Ry_b_.-_Apr 26,078 21,736 4,191 3,143 | Int. on equip. certfs. _-- 217 921 192,116 174,299 174,091 
Jan 1 gk ROR 89,802 76,705 9,945 5,255 See jo Ramee on &C_. enn aan enntne Rivet. ont att 
Boston & Sub Elec Cos.aApr 66,589 66,514 2008 8616.46) 2 , ; 
July i'to Apr 30------ 712,068 692206 147,408 81:05 | QtBer Interest °° 4zo7s 42.708 45,000 41,706 
Carolina Power & Lt-..Apr 34,846 28,690 12,527 Ee Bo ok ee oe ; " 
Jan 1 to Apr 30_.--.- 138,879 117,807 50,305 46,296 Total deductions.._.. 1,597,780 1,106,328 1,083,340 1,062,159 
a Valley Transit._b_Apr 93,226 85,452 38,188 37,398 | Balance, surp. ordef_. def.346,554 sur.314,798 sur. 50,079 def.152,836 
O0.2 WW ABE Bice cce 450,327 402,490 185,456 170,110 
: ' ‘ , ON DENSED GENERAL BALANCE SHEET DEC. 31. 
Wash Balt & Annapolis_Apr 62 ,200 56,261 31,909 30,145 7 1911 1910 1911 1910 
Jan 1 to Apr 30____-- 215,215 199,089 95,451 86.210) saa a a Liabitittes— ; 
a Net earnings here given are after deducting taxes. ee ee tere 47,115,540 Ysa eamnoe ey wey wy ye 
b Net earnings here given are before deducting taxes. stock unpledged 1 1 | Funded debt --- _. 20,000,000 20,000,000 
Agents & conduc’s 145,555 153,145| Equip. trusts._... 4,301,350 4,662,589 
Interest Charges and Surplus. Cash ..-..-.--.. 970,384 809,717 Vouch. & wages - 1,439,178 2,343,214 
ali ail eal __._ | Loans & bills rec’le 6,58 .......|Int. & rent. accr’ ; ; 
pues SO. OO. Bal. of Net Farns.— | pemit’cesintrans. 68.434 52,373] Loans & bills pay. 2,945,469 1,200,000 
Roads Ceoent = Previous = Current =—- Previous | Miscellaneous .... 961,325 1,042,325| Traffic bills pay.. 129,625  '529,439 
| Soca nag gy | Hein cnbiss SOLE ISSO [ARGtaIo Dnt aayg Base 
Mat’l and supplies 14 , ‘ns to prop’ty. , 43,3 
Boston & Sub Elec Cos__Apr 13,927 14,361 1,036 1,080 bit it 74,783 56,429 | Prof. & loss. --- - deb 325,738 deb6,963 
July 1 to Apr 30______ 141,717 142/262 45,688 sei 
Carolina Power & Light_Apr 7,789 6,495 4,738 4,406 SERS RR Ra 49,730,378 49,847,153 Total .........49,730,378 49,847,153 
Lehigh Valley Transit._Apr 40,783 36,882 713,098 Ss e444: | ao 
a 1 to Apr 30_..__. 201.124 183.311 165.323 749584 ot Soe See ae ty for replacement fund and $361,239 for trust 
z After allowing for other income received. ‘ : , 
oun Maile Gietkh Ciliane Philadelphia Company of Pittsburgh. 
—Gross Earnings Net Earnings. (Report for Fiscal Year ending March 31 1912.) 
Roads. ‘Yor Ya. ta | Yer The report of President Reed, the company’s income ac- 
ne Dae $ $ $ $ count, balance sheet and stockholdings, and the combined 
udson & Manhattan-a-Jan 318,699 = 259,331 177,214 = ¢125,387 | income account of the Philadelphia Co. and the affiliated 
Interboro R T (Sub)__._Jan 1,501,426 1,346,637 893,351 803,005 O erating companies will be found at len th on subse- 
Interboro R T (Elev)-a_Jan 1,332,710 1,313,314 618,732 608,535 sia ages , 8 7 
Total Interboro R T_a-Jan 2,834,136 2,659,951 1,512,083 1,411,540 | 4 —- 
Brooklyn Rap Trans_a__Jan 1,821,950 1,745,422 547,534 449,349 INCOME ACCOUNT. 
Central Pk N& ERiv_a-Jan 47,567 50,437 def3,760 80 Receipts— pO I-12. 1910-11. 1909-10. 1908-09. 
Second Avenue-a.-.---. Jan 70,780 65,595 753 811 | From Oll-2222.l2z22ll- 88;340 "Bal oat 'Szarise. *’Ba’eaa 
Third Avenue_a-_-_-_-_-_-_- Jan 305,568 290,984 134,537 110,905 | Miscellaneous ..._..... 41,861 ee See osc eee 
Dry Dk E Bwy & Bat_a_Jan 50,749 49,546 5,718 683 
Gross earnings _..--- $6,618,524 $6,538,840 $6,610,933 $4,908,764 
42d StMan &StNAv-aJan 127,313 116,453 21,208 13,499 | Operations, taxes, &C__ 2,650,649  2:513/910  2:460:152 1.988'329 
N Y City Interboro_a__._Jan 33,005 20,998 6,326 1,294 - ; os 000 S08 bLeeadae aa 
Southern Boulevard_a-__Jan 9,076 8,232 1,404 1,443 et earnings. - - .. -.- 1907, 024.9 150,781 $2,920,435 
’ : y ; : nt. received. $1,777,475 $1,677,082 ; ; P 4 
Gee eo ros cs oe jen 006,100 107? 818 aM Ree le Ua et tees Lae ae 
Westchester Elect_a._..Jan 41,277 40,483 def8 ,068 def4,888 | Interest and discount-- 844,519 690,926 547,995 382,981 
p ESE ASRS iNT Sa Jan 52,207 49,332 7,531 8,658 
’ , Total income__-_--_--- 6,736,706 $6,530,705 $6,502,785 ,032, 
Long Island Elect_a_...Jan 12,742 13,030 def4,487 def2 ,316 Deduct— ; $ $5,032,430 
NY & Long Isl Tract-a-Jan 24,131 24,993 def5,282 4,446 pene aes om i Me cyt eee Het 310,200 ' $10,308 
N Y & Queens Co_a__._Jan 90,624 83,536 def27,812 defi4,565 Improv’ts, extens., &C. 917.639 1.633.827 1'042'797 "442 829 
Ocean Elect (L I)_a__._Jan 4,154 3,313 def1 ,256 Get ,O01 | Noves resirea GUrime WOOP -.ncecsaccm <cSdecuomee concecee 300,000 
Coney Island & Bklyn_a-Jan 98,218 99,934 17,717 22,198 | Miscellaneous int., &c-- 56,033 204,814 268,805 202,850 
Richmond Lt & RR-a-_-_Jan 23,667 23,123 def7,538 def2,459 OS oe $2,205,839 $2,900,095 $2,371,442 $2,004,780 
Staten Island Midland_a_Jan 16,320 15,892 def1,510 def4,589 been 2. — aes $4,530,867 $3,630,610 $4,131,343 $3,027,650 
Add previous surplus__. 5,062,594 4,610,779 3,336,696 2,708,012 
a Net earnings here given are after deducting taxes. Miscellaneous additions - 12,348 ee °c eee eee 11,043 
c Other inc. amounted to $76,676 in Jan. 1912, against $74,076 in 1911. Me Fo 8 oes $9,605,809 $8,241,792 $7,468,040 $5,746,705 
= Deduct disc., comm. and 
taxes on securities sold _______- $241,030 $441,467 $35,615 
ANNUAL REPORTS. Consol. Gas Co. guaranty 79,609 ; 80,000 80,000 
4 on pref. yon Ag \2 here — aeeane ‘ 300,000 300,000 
4 v. on com. stock. _(7%)2, , (7)2,958,408 (6)2,035,794 (6)1,994,3 

Annual Reports.—An index to annual reports of steam | Reserve for contingencies 1,000,000  -_-----. Lt aS) SS -" 
railroads, street railways and miscellaneous companies which | 300k value of the corp. 
have been published during th di h will be| ‘whose char - 

ave p uring the preceding month will be} whose charters have 
given on the last Saturday of each month. This index will | ,, been surrendered---- 106,183 ==... eee ee 
not include reports in the issue of the ‘Chronicle’ in which|“~ Seay nett  Seecesse!) eeeemene 
it is published. The latest index will be found in the issue Total nn ao $4.52) 087 $3,179,198 $2,857,261 $2,410,009 
of April 27. The next will appear in that of May 25. Oe ee ese Cok t  951082,504 $4,610,778 $3,386,006 


—V.94, p. 1250, 699. 
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International Cotton Mills Corporation. 
(Report for the Fiscal Year ending Dec. 31 1911.) 


INCOME ACCOUNT. 
Yearend. Period end. Year ending Period end. 
Dec. 31°11. Dec. 31°10. Dec. 31 1911. Dec. 311910. 
Netincome ._.. $388,936 


$152,351] Pf. divs.*(544%)$295,825 (13%4)$78,647 
Int. on 6% notes 60,000 Surplus _ $33,111 $73,704 

Note.—The net income as above includes net earnings of J. Spencer Turner Co., 
Consolidated Cotton Duck Co. and Mt. Vernon-Woodberry Cotton Duck Co., with 
dividends from Bay State Cotton Corporation and Boston Yarn Co. Net earnings 
for the period end. Dec. 31 1910, $152,351, are stated after deducting $154,290 for 
interest (viz., current interest, $50,240, and int. on bonds of constituent cos., incl. 
lst M. bonds of the Mt. Vernon-Woodberry Cotton Duck Co., $104,050). Detaiis 
not given in 1911. 

* Includes full dividends on pref. stock for the 6 mos. ending June 30 1911,344%, 
$179,662; 1% on account of dividend for quarter ending Sept. 30 1911, $58,069, 
and in addition 1% on account of div. for quarter end. Dec. 31 1911, paid Jan. 20 
1912, $58,094. The Jan. 1912 payment is not shown in the balance sheet, but is 
deducted above for the sake of simplicity. 


BALANCE SHEET DEC. 31. 








1911. 1910. 1911. 1910. 
Assets — s $ Liabilities— $ $ 
Invest’s at cost __712,127,495 9,221,100}7% cum. pref. stk. 5,809,400 4,494,100 
Due by affil. and Com. stock ...... 7,676,295 6,027,000 
asso. cos. for ad- 6% 5-yr.cony.notes 2,000,000 __._.. 
vances, &cC_____. 3,813,676 1,251,254} Notes payable__.. 1,130,000 220,000 
Notes & accts. rec. 452,727 14,752 | Accrued interest -_. 64 ,600 833 
Incorp. & org. exp. » pre 45,161 | Sundry creditors - - 5,756 11,661 
Prepaid int_____. FF Ea EE Macias wine to y113,398 2100,840 
Cashin banks.... 395,971 165,668 
Cash subscriptions -__.... 156,500 
ea Se oe ee 16,799,449 10,854,435 EB aipwaats 16,799,449 10,854,435 








xz Includes majority of each of pref. and com. stock of Bay State Cotton Corpora- 
tion, substantially all of the capital stock of the Consolidated Cotton Duck Co. and 
all the capital stock of J. Spencer Turner Co. and Boston Yarn Co. 

y Before deducting Jan. 1912 dividend—see above. 

z This is the net income for period July 28 to Dec. 31 1910, before deducting divi- 
dend of 1% % paid Dec. 23 1910.—V. 94, p. 1122, 564. 


American Beet Sugar Co., New York. 
(Report for Fiscal Year ending March 31 1912.) 


Pres. H. Rieman Duval, N. Y., April 29, wrote in subst.: 


Results .—Receipts increased $648,182; expenses increased $266,268; net 
increase, $381,914. Sugar cost increased 22 cents per bag (100 Ibs.), 
chiefly on account of increase in the price of beets per ton, but partially 
because of a decrease in the purity of their sugar content. 

Two-thrds of the product was sold at prices prevailing before the realiza- 
tion of the damage, by extreme drought, to the sugar crop of Europe ad- 
vanced the world price, and the receipts for the year show an increase in 

rice of but 30 cts. per bag. There were 12,531 bags less sugar, because of 
ewer beets at Oxnard, Chino and Grand Island, and a slight decrease in 
purity. Agricultural conditions were normal in California, but the opening 
of three new competitive factories (a fourth is in construction) naturaily 
diverted some beets from Oxnard and Chino. Excessive rains and floods 
destroyed many acres of beets contracted for Grand Island, and unusual 
drought had the same effect on beets contracted in Colorado, wherean in- 
crease of 50% in contracted acreage harvested but 7% increase. The total 
net income from sales of pulp was $46,732, of which $26,247 was for pulp 
dried at the new Chino plant, (cost of installation about $200,000.) 

Investments in Other Companies .—These consist principally of 1,000 shares 
Riverside Land & Canal Co., $202,660, and 2,300 shares Ventura County 
Ry. Co., $100,000. 

The Ventura County Ry. Co. owns what was formerly the Bakersfield & 
Ventura Ry. (V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543). The line was 
about 20 miles long, ru ning north and south through Oxnard, badly main- 
tained and equipped, and incapable of properly serving the factory. The 
Ventura County Ry. Co. (capital stock $500,000) purchased this line in 
May 1911, paying therefor as follows: $15,000 cash and the balance in nine 
equal 5% annual notes. The Am. Beet Sugar Co. advanced the cash, en- 
dorsed the notes and advanced money to make the extensions and better- 
ments and to pay for new equipment; for all of which, It also took the stock 
oftherailway. Its total investment to date is $100,000, as follows: $15,000 
for the cash payment, $15,750 principal and interest of the first note, and 
the balance has been used for rebuilding, cost of extensions of 9 miles, and 
new equipment. As the notes become due and are paid, their equivalent 
in stock will be issued. All the stock will be owned, eventually, by the 
American Beet Sugar Co. 

The road earned last year, gross, $36,073; surplus after expenses, interest 
and taxes, $3,181. The line runs through a rich agricultural country to 
Hueneme, where it connects with a line of coast vessels, bringing lumber 
and other material to Ventura County and taking out beans and other agri- 
cultural products. It has a small local passenger and mail business. It 
brought to the factory this year 68,511 tons of bets and earned therefrom 
26.72c. per ton. Without this line the beets could not have been obtained. 
The average rate per ton paid the So. Pacific for hauling beets is 40.33c. 

Depreciation and Authorized Additions and Improvements.—The appro- 
priations during the year on these accounts aggregated $756,972, of which 
there has been spent $24,179 for construction, leaving $732,794 balance 
yet to be expended, chiefly as follows: 

(a) Pulp-drying plant at Oxnard, $560,000. This plant should dry 66,000 
tons of pulp and produce a minimum of 4,620 tons of dried pulp, which, at 
the price for which the Chino pulp was sold, will yield a good profit. 

(b) Rocky Ford, $84,000, providing an extra vacuum pan, at a cost of 
$50,000, remodeling the granulator and crystallizer stations, $34,000. 

The Grand Island factory, for economical operation, requires extensive 
improvements that would cost $200,000 properly to modernize it. Unless 
the farmers In its vicinity return to beet culture, the factory should be closed. 

Outlook .—The coming campaign In california is expected to be from three 
weeks to one month late on account of the drought having prevented the 
customary early plantings. 


Comparative Acreages Contracted for: 


Oznard. Chino. Rocky Fd. Las An. Lamar. Gr. Isl'd. 
a Ne 18,237 17,300 10,719 5,104 4,469 5,577 
pt I 15,941 21,087 8,570 3,302 3,409 5,310 


The very late peasas in California will probably reduce beet tonnage 
comparatively. he heavy snow in the Rocky Mts. promises ample water 
in the Arkansas Valley, Colo. It is expected that the harvest in Colorado 
will yleld sufficient beets to provide all three factories there with profitable 
runs. Of the Colorado factories, only that at Rocky Ford was operated 
this year, and with sufficient beets for a full run. 


INCOME ACCOUNT. 








1911-12. 1910-11. 1909-10. 1908-09. 

Receipts from operations $8,932,943 $8,344,793 $6,983,772 $7,135,327 
Land & farm oper. (net) ili at a Elta iS IR RR TE BCS 1 
Other income _____.___._ 61,252 12,219 25,872 21,528 

| eR $9,005,194 $8,357,012 $7,009,644 $7,156,855 
Oper. exp., incl. depre- 

clation, repairs, &c__ $6,503,293 $6,134,428 $5,363,281 $5,480,649 
BE kien wiictiakneas 77,618 84,375 53,385 60,824 
Int.oncfts.ofindebt’ness _._...... ss __{...__. 29,970 180,000 
Other interest___.____. 1,482 46,159 70,233 9,617 
Rental Las Animas ____ 80,000 80,000 80,000 80,000 
Land & farm Lo gE RRR SS ce WEN 55 15,211 6,905 
Charges carried over... 15,380 ee ee 45,718 
Other deductions...._~ 1,848 2,397 n° elton 
Pref. dividends (6%) __. 300,000 300,000 300,000 245,400 
Common dividends (5%) IRR 2 cs. RRS aes ee ee ak: 
Approp.for dep’n&add’ns 756,972 653,364 See note below. 

Total deductions .... $2,486,593 $7,366,717 $5,912,391 $6,109,113 
Balance, surplus.....-.-. 518,601 $990,295 $1,097,253 $1,047,742 


Note.-During the fiscal year 1909-10 $470,291 was expended for addi- 
tions and improvements and charged to capital account. In 1908-09 $122,- 
760 was expended for improvements to factories, canals and lands. 





BALANCE SHEET MARCH 31. 














1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ 3 
Factories, lands, Common stock _..15,000,000 15,000,000 
equipment, &c_20,000,000 20,000,000 | Preferred stock... 5,000,000 5,000, 
Stock of othercos. 330,660 197,324 | Accounts and divi- 
ERTL GR EES 1,604,869 598,007 dends unpaid... 634,495 260,204 
Accts. and billsrec. 499,686 416,401 | Unexpended pro- 
Material, supplies, ceeds L. A. bds. 112,690 114,284 
&c. (cost) _.--.- 1,188,438 1,226,212/| Reserve for depr’n 
Expenses advanced and additions .. 732,794 377,246 
acct. campaign. 183,024 139,427 | Work’g cap. res’ve 2,326,698 1,825,637 
NE cine te a ert a 23,806,677 22,577,371 WOME adacucenc 23,806,677 22,577,371 
—V. 93, p. 1106. 


Lanston Monotype Machine Co. (Philadelphia). 
(Report for Fiscal Year ending Feb. 29 1912.) 


Pres. J. Maury Dove, May 2, wrote in substance: 


The net profits were $614,397, an increase of $9,328. 

The new factory is now under roof, and we expect to be operating in the 
same during Oct. 1912. The lease of our present factory building does not 
expire until Jan. 1 1913. It has been proposed to the board that the cost 
of the new factory be capitalized; but, while they have carefully considered 
the suggestion, they are not prepared at this time to make any recommen- 
dation in regard thereto. 

Many valuable improvements have been made during the year which 
have been proper! rotected by applications and patents. 

Our business with the English corporation shows improvement, and their 
annual statement shows them to be in a prosperous financial condition. 


OPERATIONS AND FISCAL RESULTS. 











1911-12. 1910-11. 1909-10. 1908-09. 
 - Se eee ee ee -...---.- $1,358,678 $1,036,430 
Net — after deprec.. $614,397 $605,069 $505,468 $309 ,964 

Deduct— 

Dividends on stock _.-..(6)360,000 (6)329,699 (1%)75,000 slate si wal 

Balance, surplus..... $254,397 $275,370 $430,468 $309,964 

BALANCE SHEET MARCH 1. 

Asscets— 1912. 1911. Assets (con.)— 1912. 1911. 

Ge eek dn dabidd $105,527 $150,172 | Rights, fran. & imp $4,106,151$4,039,175 
Real estate.......-. 119,382 z2,000 
Bills receivable_---_- y749,426 887,780 Total assets _-_-_-_. $7,746,879$7 543,413 
Accounts receivable. 566,678 529,975 Liabilities— 
Stocks and bonds__. 734,283 722,113) Capital stock _----- $6 ,000,000$6 ,000,000 
Inventory (cost)..._. 643,487 526,735) Accounts payable_.. 89,873 44,195 
5 RRR eae ae 700,324 667,479) Profit and loss_-_-__.21,657,006 1,499,218 
Miscellaneous -_ ~~ 21,621 17,984 | 








| Total liabilities. _$7,746,879$7,543,413 

x This is the payment securing the factory site. y After deducting bills receivable 
discounted, $115,000. 2 After deducting $96,609 for discarded obsolete machines, 
parts, &c., written off.—V. 92, p. 1434. 


Vacuum Oil Co., Rochester, N. Y. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Sec. Wendell M. Smith, Rochester, N. Y., May 10, wrote: 


The profits for 1911 were $2,938,036, including the share of undivided 
profits of the foreign marketing companies whicn the steck held by this 
company represents. From this has been paid $502,020 interest to the 
Standard Oil Co. of N. J., leaving net profits for the year $2,436,016. 

In Austria the refinery of the Vacuum Oil Co. R. T. has been closed down 
as a result of the refusal of the Government-owned railways to deliver crude 
oil to the refinery, although delivery of crude oil continues to all other Aus- 
trian refineries, including an important one located on adjoining property. 
In addition, the Austrian Government railways have made discriminator 
freight rates to the Hungarian refinery of the Vacuum Oil Co. R. T. whic 
are practically prohibitive. These and other Government discriminations 
against the Vacuum Oil Co. R. T. for the benefit of competitive Austrian 
refineries have resulted in a very serious loss to our company. 

In all other countries, throughout our world-wide relations, we have 
experienced the fairest treatment. 

t is the plan of your directors to declare, after the new stock has been 
issued, 6% in dividends for the year 1912, payable in two installments. 

[Vice-Pres. G. P. Whaley on May 14 said in substance: ‘‘This statement 
regarding the payment of a 6% dividend in two installments following the 
issue of new stock on June 1 was intended to mean that the stock was on a 
6% basis for this year, but that nothing as to future rates was indicated. 
The company will surely pay 6% in 1912, but whether it will pay more 
depends on how much of our earnings are to be turned back into the busi- 
ness, Which is growing. When the two installments will be paid this year 
is not known, for with the issuance of the new stock there will be much 
detail work.’’—V. 94, p. 771, 703. 


BALANCE SHEET. 








Dec. 31 °11. June 30°11. Dec. 31°11. June 30’11 
Assets— $ Liabilities— $ 
Real est.,plant,&c. 2,106,554 2,150,074} Capital stock_---.- 2,500,000 2,500,000 
Stocks of foreign Bonded debt_-- -- 2,000,000 2,000,000 
vacuum oil cos_10,864,766 10,605,342; Due Standard Oil 
Stks. of other cos. 45,827 45,827! Co. of N. J-.-- 8,320,577 8,238,443 
Govt. securities ___ 15,862 15,862 | Due foreign vac’m 
Mdse. & material. 4,255,131 4,223,909 off eompenios.. G26.011 ...<cex 
Accts. receivable. 8,148,391 7,852,786;Sundry accounts 
BMD cic nine be ee lige Se 883 ,076 866,048 
Re err oo? 174,145 139,726 |Surplus ...--.-..-- 11,981,113 11,429,035 
WI eric den tile 26,510,677 25,033,526 ED ivi cco bicin 26,510,677 25,033,526 





—V. 94, p. 491, 771, 703. 


Goldfield Consolidated Mines Co. 
(Report for Fiscal Year ending Oct. 31 1911.) 
Pres. Geo. Wingfield, Goldfield, Oct. 311911, wrotein subs. 


The year 1910-11 has been the company’s banner year, not only with 
respect to tonnage handled and amount of earnings, but to ease of operation 
combined with freedom from adverse circumstances. The property has 
produced 330,549 tons of ore of an average value of $32 55 per ton [con- 
trasting with 266,867 tons at $40 72 per ton in 1909-10.—Ed.] Metallurgi- 
cal losses of $1 81 per ton (against $2 22 in 1909-10), or $597,071, leave 
values realized from the year’s production of $10,163,127, or $30 74 per ton 
[comparing with $38 50 in 1909-10. 

Expenses, including mining, milling, transportation, general, taxation, 
local, State and Federal, and all construction, have amounted to $2,636,281, 
pastel | a net operating realization of $7,526,846, an increase of $179,154 
over the previous year, notwithstanding the fact that the values realized 
this year were $110,807 less than last year 

With less gross production in 1911, as above stated, but with a tonnage 
handled greater by 63,682 tons than that handled in 1910, total costs have 
been reduced $3 07 per ton during the present year. As construction costs 
in 1910, however, were greater than in 1911, an elimination of construction 
items for both years still shows a lower cost per ton for 1911 of $1 82. The 
reduction in general expenses alone shows a saving of 34c. per ton over 1910. 

Four dividends at 50c. per share each (or $2 per share) were made within 
the year, aggregating $7,118,296. The company’s policy of distributing 
net realizations as they accrue to stockholders in dividends, and retaining 
a cash reserve of not less than $1,000,000, will be maintained. 

The company closes the year with cash balances of $1,369,177, with 
pemee and concentrate settlements outstanding of $451,306, andit has no 


ebts. 

Additional milling facilities are being provided at an approximate esti- 
mated cost of $70,000, whereby large economies are anticipated in the 
treatment of concentrate residues. This will narrow the company’s output 
to bullion alone, all by-products being handled locally at maximum err ar & 

Depreciation of plant and equipment has been written off of $147,195. 

Development work during the year equaled 46,739 ft. The company has 
purchased the Bulldog Fraction for $13,000, the Jumbo Fraction for $2,500, 
and a half-interest in the Vingerone Claim for $195,000. 
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Extracts from Report of General Superintendent J. F. Thorn. 
Experience has shown conclusively that it is go gen to estimate 
accurately our ore reserves without a vast amount of development work, 
which would be useless for economic mining. Considering past perform- 
ances, the present ex and possible extensions of ore ies now being 
worked justify an estimate of ore in reserve amounting to 600,000 tons, or 
sufficient to keep the prcoent mill running at full capacity for practically 
two years. Owing to the fact, however, that some of the high-grade ore 
bodies have been exhausted, the value of the ore will be somewhat lower. 
The cost of production has been considerably reduced, which, together with 
the larger tonnage being milled, will make it possible to maintain a high 
rate of production from the lower grade of ore. 

The prospects for developing ore in addition to the reserve estimated are 
hw?! promising. Practically no ore has been mined, and only 500 feet of the 
4,000 feet of prospective ground along the strike of the vein has been ex- 
plored below the 1,000-foot level of the Jumbo, which has produced a large 
tonnage of very high-grade ore; therefore, the chances of finding ore at 
greater depth have not been nearly exhausted. The possibilities of finding 
new ore bodies above the 1,000-foot level are very good. During 1911 the 
354, one of the largest ore bodies ever discovered in your property, was 
found on the 450-foot level of the Mohawk. Other important discoveries 
were made on the 150 and 350-foot levels of this mine. A veryimportant 
discovery was also made on the 130-foot level of the Combination Mine. 
Therefore, it is reasonable to expect that the large partially developed area 
above the 1,000-foot level will produce a large tonnage of new ore. 

The mill superintendent reports: ‘““The new refinery was completed and 
in operation Jan. 1 1911 and the cost of refining the bullion has been reduced 














to 7c. per ton, as com with 19c. any ton the two previous years. The 
total saving by the new refinery will be over $60,000 per year. 
PRODUCTION YEAR ENDING OCTOBER 31. 
1910-11 1909-10 

Mine— Tons. Avge. Gross Value. Tons. Avge. Gross Value. 
Combination _.. 55,878 $24 48 $1,367,783 60,132 $2541 $1,528,241 
Mohawk _.-..-....106,358 22 99 2,444,999 84,156 23 27 1,958,517 
Red Top........ 55,948 25 74 1,440,069 57,473 34 42 1,978,722 
Jumbo _.........112,365 4901 5,507,347 65,105 82 96 5,401,272 

All mines. .. ..330,549 $32 55 $10,760,198 266,866 $40 72 $10,866,752 


COMBINED PROFIT AND LOSS ACCOUNT OF GOLDFIELD CONSOL. 
MINES CO. AND GOLDFIELD CONSOL. MILLING & TRANS- 
TATION CO. FOR THE FISCAL YEAR ENDING OCT. 31. 


Receipts— 1910-11. 1909-10. 1908-09. 




















ee SED os. oc ne bd ube ceeds se ne BRO. $935,258 $734,494 
SD icind od bares obes weak baue 241,259 143,021 239,524 
da i i nae 8,620,724 5,191,276 
Mill products on hand and absorption- sion sai alle ee 52,386 
PER divide ns oc wise uscusocesd) Seemle 250,983 181,191 

Total earnings ...............-..-..$9,890,029 $9,949,985 $6,598,871 

Erpenses— 
ES nes ) ee © ie) | $839,178 
I aa ai te sta Silks bs Wl ins ee 26,294 562,881 460,646 
i i a ee as 27,001 72,864 ite is hae 
Ce i eam be 137,831 445,864 aie ieee 
ns 126,319 130,808 117,463 
General and miscellaneous -.----.---- 336,280 357,818 154,964 
Depreciation asa ore se Oreos 147,195/ tes 4a7} *373,543 
Accounts charged off ...........-..-- 1 93,487 

Total. - ..$2,510,378 $2,885,417 $1,945,794 


Net profits available for dividends (see 
note below) .--.-.....-.------.---$7,379,651 $7,064,568 $4,653,077 
Dividends -_-.__-. -.-- -------- (20%)7,118,296 (20)7118271 (9)3,201,239 


Balance for year --.-..-..-.-.--.-..-.-sur.$261,355 def.$53,703sur.$1451838 

* This item covers a period of 3 years, no depreciation having been charged 
off heretofore. 

Note.—There is deducted, by the report from the earnings of 1910-11, for 
depreciation of mine property, $5,407,782 ($16 36 per ton), leaving the 
“combined net profits’’ after such item of depreciation, $1,971,859, instead 
of $7,379,651, as given above. It is explained, however, in the report that 
this item of depreciation should be added to “‘combined net profits’’ ($1,- 
971,869) to ascertain the fund available for dividend purposes, making the 
total $7,379,651, which we show in the foregoing table. 

BALANCE SHEET OF GOLDFIELD CONSOL. MINES CO.OCT. 311911 

Assets ($41,644,355)— 

Mine properties, $31,500,196; less amount computed as repre- 

senting exhaustion of ore deposits to date, $15,145,090; bal_.$16,355,106 
EI RR eT Tami, 
Mine buildings, machinery and equipment, $122,942: office- 

building and furniture, $18,475; compressor plant, $38,695; 

power station and pole line, $11,498; miscellaneous real estate 
buildings and equipment, $54,450; total_._.-.-.-.-.-.-.-- 
Stocks owned, $1,660,291; cash in bank and on hand, $989,187; 
accounts receivable, $105,209; supplies on hand, $63,405; 

unexpired insurance, $697; total_-- _-.-- -- 2,818,789 
a St da lee settee ewichens Melee 

Liabilities ($41,644,355)— 

Capital stock (authorized, $50,000,000), issued___._._._.___.$35,591,480 
Accounts payable, $85,950; reserves for bullion tax, $34,388; 

Ee te ee a be ake ws be ae anibd on on we 122,133 
Net amount realized from operations, $21,075,832; less amount 

computed as representing exhaustion of ore deposits to date, 

I ns Ne a a aie we aine hee e's 5,930,742 

The balance sheet of the Goldfield Consolidated Milling & Transportation 
Co. Oct. 31 1911 shows total assets (including cash, $379,990), $1,646,932: 
offset by capital stock, $400,000; accounts payable, &c., $76,828: undi- 
vided profits, $1,170,104.—V. 94, p. 419. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central & Hudson Bay Ry.—Equipment Trust.— 
Under an agreement dated May 15 1912 there has been made 
an issue of $75,000 Superior Rolling Stock Co., Ltd., series 
C (A. C. & H. B. Ry. Equipment), 6% equipment trust 
bonds, dated May 15 1912 and due yearly 1913 to 1922. 


These cover new rolling stock, viz.: 25 flat cars, 88 ore cars, one 25-ton 
crane and one 75-ton wrecker.—V. 94, p. 415. 


Algoma Eastern Ry.—Equipment Trusts.—Under agree- 
ment dated May 15 1912 there have been issued $200,000 
Superior Rolling Stock Co., Ltd., 6% equipment trust bonds, 
series D (Algoma Eastern Ry. equipment), dated May 15 
1912 and due $20,000 yearly 1913 to 1922. 


These cover new rolling stock, viz.: 24 flat cars, 10 ore cars, 25 box cars, 
a compen cars, 5 coaches, 2 locomotives and one 25-ton crane. 
—V. i. 2 ; 


American Railways, Philadelphia. New Director .— 


Senator William C. Sproule has been elected a director to succeed William 
F. Harrity, deceased.—V. 94, p. 696. 


_ Bakersfield & Ventura Ry.—See report of American Beet 
Sugar Co. on a preceding page.—V. 87, p. 543. 


Bangor & Aroostook RR.—dAroostook Construction Co. 
Notes Sold.—The Aroostook Construction Co., the parent 
concern of the Bangor & Aroostook RR., has recently in- 
creased its capitalization from $50,000 to $500,000 and has 
made an issue of $2,500,000 5-year 5% collateral trust gold 
notes, dated May 1 1912, due May 1 1917, of which $1,500,- 
000 have been issued for the purpose of funding certain 
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floating indebtedness of the Bangor & Aroostook RR. Co. 
and the Aroostook Construction Co. The notes are secured 
by $1,350,000 Bangor & Aroostook RR. Co. consol. M. 4s, 
20,000 shares (control) of the Bangor & Aroostook RR. Co. 
and 1,750 shares of Northern Telegraph Co. stock. The 
notes have been sold to Brown Bros. & Co. and the Old 
Colony Trust Co. of Boston, and will be offered for sale in the 
near future.—V. 93, p. 1257. 


Bartlett-Western Ry.—Eztension—Financing.—The fol- 
lowing is pronounced correct: 


The Bankers’ Trust Co. of Houston, Tex., proposes to finance an exten- 
sion from Bartlett, Tex., to Cameron, 32 miles, to form a connection wit 
the Atchison Topeka & Santa Fe and the San Antonio & Aransas Pass. 
oe for the extension will be furnished when satisfactory right-of-way 
and bonuses have been secured. The Bartlett-Western now extends from 
Bartlett to Florence, 23 miles.—V. 93, p. 162. 


Boston & Maine RR.—Proposed Note Sale —The company, 
it is reported, will shortly sell $12,000,000 one-year 4% notes 
to New York bankers, part of the proceeds to be used to re- 
tire between $6,000,000 and $7,000,000 debt maturing 
before July 1 next. See also Maine Central RR. below.— 
V. 94, p. 1249, 1055. 


Canadian Northern Ry.—A/lil Sold.—Edward Lowber 
Stokes, Philadelphia, has placed the $2,000,000 equipment 
trust 444% gold certificates, series ‘“‘Cl,’’ 1912, recently 
offered by him at prices to yield 434%. Mr. Stokes says: 


Issued under Philadelphia plan, dated April 1 1912; total authorized, 
$2,000,000, due in semi-annual installments from April 1 1913 to April 1 
1922, $100,000 each in 1913 to 1917 and $110,000 each 1917 to 1922. Par 
$1,000 (c*). Principal and dividends (A. & O.) payable at Phila. Tr., Saf 
Deposit & Ins. Co. of Phila., trustee. Secured by new standard equipment, 
costing over 33% in excess of par value of the $2,000,000 certificates, 
ownership vested in the trustee until the entire principal and interest have 
been paid (as rental) by the railway, viz.; 1,084 box cars, 650 flat cars, 300 
ballast cars, 20 cabooses, 1 snow plow, 25 locomotives.—V.94,p.1316, 1185. 


Central of Georgia Ry.—Probable Bond Issue.—It is gen- 
erally expected that the company will prepare to make an 
issue of new bonds for extensions and improvements as soon 
as the $15,000,000 new pref. stock is authorized. Compare 
V. 94, p. 1316, 1056. 


Cherryvale Oklahoma & Texas Ry.—Change of Name.—A 
certificate of change of name to Kansas Oklahoma & Texas 
RR. was filed in Oklahoma on May 11. 


Stock authorized, $20,000,000. Bonds are issuable at $60,000 per mile 
of main line and $40,000 for other proposed lines. Directors: R. E. Wade, 
George A. Masters and S. M. Porter of Perry, Okla., and J. H. Brewster 
and F. D. Brewster of Independence, Kan.—V. 91, p. 870. 


Chicago River & Indiana RR.—New Mortgage.—The com- 
pany has made a mortgage to the Merchants’ Loan & Trust 
Co. of Chicago, as trustee, dated Oct. 1 1911, to secure an 
issue of “‘Ilst M. 5% 40-year gold bonds.’’ 


The bonds are dated Oct. 1 1911 and mature Oct. 1 1951, but are re- 
deemable as a whole only on Oct. 1 1916 or any interest day (A. & O.) 
thereafter at 105 and interest on 12 weeks’ notice. Denomination $1,000c*. 

f the bonds, $100,000 are to be delivered by the trustee at once and 
$500,000 are to be reserved to retire the outstanding $500,000 refundin 
ist M. 5s of 1910, which are redeemable beginning Oct. 1915. Additiona 
bonds may be issued for the cost of additional properties and franchises 
since Oct. 1911 through construction, purchase, consolidation or otherwise: 
but none shall be issued for equipment in substitution and replacement of 
that owned on that date.—V. 91. p. 1095 


Copper River & Northwestern Ry., Alaska.— New Officer. 


Robert W. Baxter has been elected Vice-President of the company and 
also of the Alaska Steamship Co.—V. 93, p. 1532. 


Delaware & Hudson Co.—wNew Director Elected.— 


W. H. Williams, 3d Vice-Pres., has been elected a manager to succeed 
John Jacob Astor, deceased.—V. 94, p. 1048, 630. 


Delaware Lackawanna & Western RR.—~Shori Line. 


Work on the new low-grade short line or cut-off has begun, which will 
shorten the line between Halistead, Susquehanna County, Pa., and Clark 
Summit, Lackawanna Co., by 3.6 miles,reducing the distance to 38 miles 
(V. 94, p. 207). The east-bound grade will be cut down one-half and the 
west-bound pusher service entirely eliminated, resulting in great saving of 
time and decreased cost of operation. The maximum curvature will be 
reduced from over 6 degrees to less than 2 degrees. The new line will, it is 
estimated, be ready for operation in the spring of 1915. 

The Tunkhannock viaduct, it is stated, will be the largest concrete 
bridge ever erected in the United States. It will have ten spans of 180 
feet each and two spans of 100 ft. each and a total length of 2,230 ft. The 
arches will average 240 ft. in height and 300 ft. above rock foundation. 

A contract has been made with the Charles Warner Co. of Wilmington, 
Del., for 200,000 barrels of Nazareth Portland cement for the building of 
the viaduct. —vV. 94, p. 910, 559, 549. 


Denver City Tramway.—Guar. Bonds—New Facilities.— 
See Denver Tramway Terminals Co. below.—V. 94, p. 
207, 1185. 


Denver Laramie & Northwestern RR.—Reorganization.— 
The annual meeting has been postponed till May 27. The 
“Denver Republican” on May 9 said: 


As a result of the conferences last week by committees representing the 
stockholders of the railroad and its allied concerns—the Northwestern Land 
& Iron Co., the Denver-Laramie Realty Co. and the Colorado-Wyoming 
Realty Co.—it is announced that a definite plan has been agreed upon to 
put the affairs of these companies in good shape and provide for the exten- 
sion of the railroad from Greeley to Severance. 

The reorganization is to be accomplished by levying an assessment of 
15% on the pref. stock of each company. Two-thirds of the proceeds of 
the assessment will be set aside for the use of the railroad, the company to 
secure the same by its note, bearing interest at 6%, which will fall due in 
six months. The sum thus raised will approximate $400,000. 

Of this amount, $125,000 will be used by the railroad company to pay 
off pressing indebtedness and $100,000 to construct the extension. he 
railroad in return will deposit with a trustee $450,000 in bonds to insure the 
stockholders the return of the $225,000 advanced, giving those who are 
assessed a security of 2 for 1 in bonds for two-thirds of their assessment. 

In a statement issued by the reorganization committee, it is shown that 
the control of the railroad goes to the Northwestern Land & Iron Co., 
whose President, John D. Milliken, has resigned. S.J. Kent, director in 
the land company and President of the Denver-Laramie Realty Co., has 
also resigned from both positions, and his and Milliken’s places will be 
filled at an early date. 

W. E. Green, General Manager of the railroad, declares that upon the 
completion of the Severance extension, the company’s net earnings from 
July 1 to June 30 1913 will total $120,000. The interest on outstanding 
bonds and floating debt will amount to $64,100, leaving a net surplus of 
$55,000, according to his estimate. He declares that this showing will 
insure the sale of bonds for future construction and will enable the road to 
take care of itself without outside aid. [It was reported in April last that 








the shareholders had “advanced money on the $636,000 bonds issued.’’] 
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Denver & Northwestern (Electric) Ry.—Terminal Bonds. 
—See Denver Tramway Terminals Co. below.—V.94,p.413. 


Denver Northwestern & Pacific Ry.— Judgment Entered.— 


A judgment for $1,940,588 was entered in the District Court at Denver 
on May 10 in favor of W. W. Watson, receiver for the Denver Railway 
Securities Co., the holding company of the railroad. The judgment repre- 
sents the amounts advanced by way of interest on the $4,000,000 Colorado 
& Utah Construction Co. notes (now deposited as security for $3,500,000 
notes of the Securities Co. due May 1 1912, issued per plan in V. 93, p. 1021), 
and also $500,000 of the princpial of the loan paid by the Securities Co. 
See V. 94, p. 1249, 1349. 


- (The) Denver Tramway Terminals Co ‘ao of Guar- 
anteed Bonds.—Clark, Dodge & Co., New York and Chicago, 
having recently placed over $1,000,000 of the issue, are 
offering, by advertisement on another page, at a price to 
yield 54%, the remainder of the $1,315,000 outstanding 
ist M. 5% serial gold bonds of 1910, part of an authorized 
$1,500,000, due $60,000 annually Sept. 1 1916 to 1940; guar- 
anteed, prin. and int., by the Denver City Tramway Co., by 
endorsement on each bond. A circular says: 


Redeemable as a whole, but not in part, at 105 and int. on any int. date 
after 30 days’ notice. Interest M. & S. at Merc. Tr. Co., N. Y. (trustee), 
and at company’s office in Denver. Par $100 and $1,000 (c*). The re- 
mainder ($185,000) may be issued only for cost of improvements and addi- 
tional real estate. 

Property leased for $9 years at a rental providing for operating expenses, 
taxes and interest charges to Denver City Tramway Co., whose system for 
the year 1911 showed surplus over all charges of tramway system $542,211; 
interest on above issue calls for $65,750. 

Data from Letter of Wm. G. Evans, Pres. Den. City Tram. Co., Aug. 4’11. 

A first mortgage upon valuable parcels of real estate in the business dis- 
tricts of Denver and upon improvements and buildings erected and to be 
erected out of the proceeds of these bonds, providing the tramway company 
with (1) needed downtown loops and transfer places at the centre of the 
system, for turning city and suburban cars, and waiting rooms and con- 
veniences for passengers; (2) near the centre of the system an adequate 
central car house and office building of fireproof construction, together 
covering half a city block. The saving from the use of these central ter- 
minal facilities, in time of men and cars, it is estimated, will repay the tram- 
way company the entire cost of the term{nals before the bonds have matured. 
The capital stock of the terminals company is owned by the tramway com- 
—: and the terminals property is essential to the economical and satis- 
actory operation of the latter's 223 miles of electric railway, comprising the 
entire street railway of Denver and serving a population of 213,381. [The 
tramway company is controlled by Denver & Northwest. Ry., V.94, p.413.] 

Earnings Showing Growth of Denver City Tramways Co. 
902 1904 1906 1908 


1902. . 906. . 1910. 
Gross ..... $1,702,958 $2,040,146 $2,652,219 $3,152,568 $3,595,158 
taneey 4 662 ,546 964,943 1,373,403 1,637,326 1,735,907 


Detroit Toledo & Ironton Ry.—New Receiver.— 


Judge Clarence W. Sessions of the Federal Court for the Western District 
of Mich. at Detroit on May 12, at the instance of the Central Trust Co., 
trustee under the Detroit Southern-Ohio Southern Division mortgage of 
1901 (amount outstanding, $4,495,000, with interest due March 1 1912 in 
default), confirmed the appointment of George P. Johnson of Bluefield, 
W. Va., as sole receiver of the property. Mr. Johnson is the son of L. E. 
Johnson, the President of the Norfolk & Western, and he relinquished the 
position of General Superintendent with that road to become receiver of 
the Detroit Toledo & Ironton. See V. 94, p. 1317, 1056. 


Duluth Missabe & Northern Ry.—Gen. M. Called Bonds.— 


Two hundred and ten ($210,000) general mtge. 5% bonds of 1906, for 
payment at 105 and interest on July 1 at New York Trust Co., trustee, 
New York.—V. 94, p. 278. 


Georgia Railway & Power Co.—Offering of Underlying 
Bonds.—Ashley & Co., New York, Atlanta and Boston, are 
offering at 95 and int. Blue Ridge Electric Co. Ist M. 5% 
gold bonds which the Georgia Ry. & Power Co. (V. 94, 
p. 1119) agrees to retire on or before Oct. 1 1916 at par and 
int.,and in the meantime to meet the int. payments thereon. 


Digest of Bankers’ Circular. 

Dated 1910, due July 11940. Auth., $1,370,000; outstanding, $1,135,- 
000. Par $500c*. Knick. Tr. Co., N. Y., trustee. Int.J.&J. Aclosed 
underlying mortgage on properties now owned by Georgia Ry. & Power Co. 
These properties (which earned net in 1911 30% in excess of the interest 
on these bonds) include the Dunlap generating station of 3,000 h.p. near 
Gainesville, Ga (subject to about $40,000 underlying bonds, to retire which 
Blue Ridge bonds are reserved), 8 undeveloped properties, total capacity 
about 125,000 h.p. and 53 miles of steel tower, 60,000-volt transmission 
line, connecting the plant with Gainesville, Buford, Norcross and Atlanta. 
The undeveloped ——— include three important power sites within 50 
miles of Atlanta, having capacity as follows: Etowah on Etowah River, 
30,000 h.p.; Buford and Newnan on Chattahoochee River, 30,000 h.p. and 
46,900 h.p., respectively. 

The Georgia Power Co., by an agreement endorsed on these bonds, has 
the right and agrees to purchase them on or before Oct. 1 1916 at par and 
int., and pay therefor at its option, either in cash or by delivering an equiva- 
lent amount of its Ist M. 5% gold bonds, and in the meantime agrees to pay 
the interest on the bonds so indorsed. This obligation has been assumed 
by the Georgia Ry. & Power Co., sufficient of whose $30,000,000 ist M. 
5% 65-year bonds may be issued to retire the bonds of the Ga. Power Co 
(including the Blue Ridge bonds), the Atlanta Water & Elec. Power Co. 
and the Savannah River Power Co. A further $350,000 of said new bonds 
may be issued immediately to extend to Stone Mt. the Atlanta-Decatur 
interurban line. 

The Georgia Ry. & Power Co. (see “El. Ry. Sec.’ p. 9) has acquired 
(1) By 999-year lease the Georgia Ry. & Elec. Co., controlling the street 
railways (198 miles), electric light, gas, power and steam-heating facilities 
of Atlanta and suburbs. (2) ef purchase outright (a) the Georgia Power 
Co., 80,000 h.p. hydro-electric plant at Tallulah Falls, Ga., to be completed 
during 1912 and connected by modern 2-circuit high-tension transmission 
line with Atlanta, Marietta, Cartersville, Rome, East Point, Fairburn, 
Newnan and La Grange, Ga., serving 200,000 people. Drainage area 191 
Sq. miles. (Georgia Power Co. bonds, auth. $10,000,000; outstanding 
about $3,500,000.) (b) Atlanta Water & Elec. Power Co., 17,000 h.p. 
plant at Bull Sluice (near Roswell, Ga.), 20 miles from Atlanta. (c) Sa- 
vannah River Power Co., generating station on Savannah River. (d) Inter- 
State Power Co., Atlanta Hydro-Electric Co. and South Carolina Power Co. 
undeveloped, but very valuable. 


Combined Earnings of All Companies Constituting Ga. Ry.&P.Co. Year 1911. 
Gross earnings $4,852,000| Interest and taxes $1,817,657 
Net earnings 2,682,932/| Balance, surplus------- _ 865,275 

This surplus ($865,275) is raised to $1,290,000 when we add to the 
foregoing the following results, estimated by William Barclay Parsons 
(at the times the properties were purchased) from the hydro-electric generating 
station which is now under construction at Tallulah Falls at an estimated 
cost (in bonds) of $4,000,000, viz.: Gross, $762,000; net, $625,000; int. 


5% On $4,000,000 bonds, $200,000; bal., surplus, $425,000.—V. 94, 
Dp. 1119, 982. . Ree . ’ 


Grand Trunk Ry. of Canada.— Proposed Boston Extension. 
—See Southern New England RR. Corporation below.— 
V. 94, p. 1317, 1249, 1246. 

Hudson Companies.— New Director Elected. 


C. W. Taintor of Boston has been elected a director to succeed Arthur 
Westervelt, who resigned.—V. 92, p. 1436. 


Huntingdon & Broad Top RR.— Voting Trust.— 


The ‘‘Phila. Press’’ says: ‘‘A majority of the stockholders having already 
agreed to pool their stock in a voting trust, the company has sent a letter 
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to the minority interests urging them also to deposit their shares in guchange 
for transferable receipts. The trustees are to arrange for the sale of the 
stock to any one desir to purchase a controlling interest, and a committee 
of five, to be selected by a majority of the depositors, will have the power 
to sell the pref. stock at not less than $50 per share and the common at not 
less than $25 = share. The voting trust is to continue until the stock is 
sold or until the holders of a majority of the stock deposited give written 
notice of their desire for the termination of the trust. he voting trust was 
formed because influential interests did not believe that the shares were 
selling on a basis commensurate with their intrinsic value and to prevent 
purchase of control by outside parties at a low figure.—V. $4, p. 691. 


Illinois Northern Utilities Co., Chicago.—Bonds a 
N. W. Halsey & Co., New York, Phila., Chicago and San Fr., 
and Russell, Brewster &Co., New York and Chicago, offered 
this week at 95 and int. $2,000,000 “‘first and refunding 
mortgage’ 5% gold bénds. The entire amount has been sold 
but the advertisement is given on another page for record. 


Dated April 1 1912, due April 1957. Redeemable at the option of the 
company, as awhole or in part, on any interest payment day at 105 and 
int. Par $1,000. Int. A. & O. in Chicago. Trustee is Illinois Trust & 
Savings Bank, Chicago, Ill 


Digest of Advance Statement, Subject to Change. 

Organization .—Organized in April 1912 under laws of Illinois and has ac- 
quired, and now owns in fee, all the properties formerly belonging to 15 
operating companies, some of the more important of which are: Belvidere 
Gas & Elec. Co., Sterling Gas & Elec. Light Co., Lee County Lighting Co., 
De Kalb County Gas Co., Oregon Power Co., Morrison Gas & Elec. Co., 
Mendota Light & Heat Co., Plano Heat, Light & Power Co. The company 
has also acquired the entire outstanding capital stock and bonds of the 
Sterling Dixon & Eastern Electric Ry. Co. (V. 76, p. 1302). 

Operates in the western half of the northern pert of Illinois, in the coun- 
ties of Kane, La Salle, Whiteside, De Kalb, Ogle, Lee, Boone and Kendall, 
a wealthy district and one steadily increasing in population, the increase 
from 1900 to 1910 (Federal Census) being approximately 11%; population 
now about 350,000. Adjoins on the west the territory served by the Public 
Service Co. of Northern Illinois, the two companies being operated under 
practically the same management. Supplies - and electricity for light, heat 
and power, steam and hot water heating, and operates an electric railway. 

The ~ owned and operated include (a) gas plants in cities 
of De Kalb, pat ong Belvidere, Dixon and Morrison, and gas is also 
distributed in Rock Falls and Sycamore, a total of seven cities combined 
population (1910), 39,031; (0) electric department serving 46 communities, 
combined population (1910) 58,967, including cities of Sterling, Dixon, 
Belvidere, Oregon, Mendota, Morrison and Fulton; (c) Sterling, Dixon & 
Eastern Electric Ry. Co. (controlled), owning street railway systems in 
Sterling and Dixon, and an interurban line connecting these two cities: 
total first track, 16.71 miles (city lines, 5.07; interurban line, 11.64). 
Urban population served 17,340. 


Capitalization as of Sept. 2 1912. 


Common stock [$10,000,000 auth.] outstanding $4,635,000 
Pref. stock, 6% cum. [$10,000,000 auth.], outstandin 1,808 ,000 
Illinois Northern Utilities Co. ist & ref. 5s, outstanding. ._____-_ 1,632,000 
Underlying bonds on portion of property to retire which ist & ref. 

5s are reserved $818,000, $147,000 of which have been 

called for payment June 1 next, $175,000 for payment July 1, 

and $35,000 will be paid on Sept. 1. The company expects 

to cancel $11,000 additional, so that there should be only $450,000 

(possibly $461,000) underlying bonds outstanding on the 

present property after Sept. 11912_-.._.......-_......... abt. 450,000 

Of the $2,000,000 first and refunding bonds which you have just pur- 
chased, the proceeds of $1,507,000 will be used for the general purposes, 
and the proceeds of the remaining $493,000 will be used toward retiring 
the underlying bonds on parts of the property on or before Sept. 1 1912. 

The mortgage is a direct lien on all fixed property now owned or here- 
after acquired, and is further secured by deposit with the trustee of $432,- 
000 ist M. 5% bonds (entire issue) and $300,000 capital stock (entire issue) 
of the Sterling Dixon & Eastern Electric xf Co. Upon completion of the 
delivery to you of the $2,000,000 bonds, this mortgage will be a first lien 
on property now producing approximately 75% of the gross earnings of 
the company, while on the balance of the property will be subject to not 
exceeding $461,000 underlying bonds as explained above. 


Mortgage Provisions—Further Bonds—Reserve Fund. 


The ‘first and refunding’’ mortgage provides that further bonds may be 
issued as follows: (a) $450,000 for the acquisition, refunding or re- 
demption of the underlying bonds outstanding. (0) In exchange, par 
for par, for mortgage debt existing at time of acquisition on properties ac- 
quired in the future; (c) $1,000,000 on account of future additions. (d) For ex- 
penditures over and above $1,000,000 made in acquiring future property, 
bonds may be issued only to extent of 75% of cost thereof. 

At the end of 1917, and each year thereafter, the company shall place 
to the credit of a depreciation reserve fund a sum equal to 2% of the par 
value of all these bonds outstanding not less than six months. 


Earnings for Cal. Year 1911 and Estimate for Year ending May 31 1913. 


1911. 1912-13. 1911. 1912-13. 
Gross earnings__.$532,037 $609,832! Bond interest_... $95,089 $122,500 
Net (after taxes). 215,426 287,238| Balance_....---.- 120,837 164,738 


Equity .—The present value of the physical property is estimated by com- 
petent engineers to greatly exceed the total outstanding bonded debt, and 
the company now has over $750,000 in cash for extensions and improvements. 

Directors (and Officers) .—Samuel Insull, Pres.; John F. Gilchrist, Asst. to 
Pres.; Frank J. Baker and Charles A. Munroe, V.-Presidents: John H. 
Gulick, Sec. & Treas.; William A. Fox, Louis A. Ferguson, Edward P. 
Russell, Frederick Sargent.—V. 94, p. 1189, 1252. 

Indiana Union Traction Co.— Merger.—See Union Traction 


Co. of Indiana below.—V. 94, p. 1317, 1185. 


Seattle Renton & Southern Ry.—Application Denied.— 


Judge Frater in the Superior Court on May 10 denied the motion of 
former President W. R. Crawford that Scott Calhoun, who was pp pe | 
receiver of the company, be required to pay out of the funds of the road 
in his hands the $9,000 interest on $300,000 collateral trust notes due on 
June 1 (not May 1) next. It was contended that the receiver had $9,500 
in cash on hand and that no occasion existed to default on the interest. 
The present management has intimated that it may be unable to pay the 
interest due June 1. Compare V. 94, p. 1318. 

International Traction Co., Buffalo, N. ¥Y.— New Control.— 
Dividend Prospects.—See United Gas & Electric Corporation 


under ‘Industrials’? below.—V. 94, p. 911. 
Kansas City Mexico & Orient Ry.—Eztension of Time.— 


The protective committee (V. 94, p. 767) forthe International and Union 
Construction companies’ stocks has extended the time for deposit until 
and including June 4.—V. 94, p. 1185, 911. 


Kansas City Southern Ry.—New Director Elected.— 


B.S. Guinness of Ladenburg, Thalmann & Co. has been elected a director 
to succeed William F. Harrity, deceased.—V. 93, p. 1387, 1043. 


Kansas Oklahoma & Texas RR.—New Name.—See Cher- 
ryville Oklahoma & Texas Ry. above. 


Lehigh Valley Transit Co., Allentown, Pa.—Harrity 
Estate Holdings .— 


Charles H. Bean & Co. have purchased for interests friendly to the com- 
pany from the estate of the late William F. Harrity one-half of his holdings 
of the common and preferred stocks.—V. 94, p. 1186, 982. 


Los Angeles Railway Corporation.—Bonds O/ffered.—The 
Continental & Commercial Trust & Savings Bank, Chicago, 
is offering at a price to yield over 5%, by advertisement on 
another page, $500,000 ‘‘first and refunding’”’ 5% sinking fund 
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bonds dated 1910 and due Dec. 11940. These bonds are part 
of a $20,000,000 issue covering all ing ed now owned or 
hereafter acquired by the Los Knees ilway Corporation, 
which owns and controls all the street railway lines in Los 
Angeles, aggregating 344 miles of trackage and serving a 
territory of about 125 sq. miles and a population of 350,000. 


There are only $5,500,000 of prior bonds outstanding, and to retire these 
an equal amount of the “‘first and ee 5s is reserved, the issue being 
in other respects a closed mortgage. ‘The bonds offered, while not subject 
to compulsory redemption before maturity, have a sinking fund provision 
which is ex ted to provide for the payment of about 40% of the $20,000,- 
000 bonds by saaturity. Los Angeles in the last ten years has increased 
211% in population. 

Earnings for Calendar Year 1911. 
Gross revenue _.._...-.---- $5,843,377 | Required for int. charges_$1,000,000 
Net (ft. taxes, dep’n, &c.) $1,837,871 | Surplus for 1911....--.-.-.- $837,871 
Gross Earnings for Calendar Years. 
1911. 1910. i i —. 1907. 1906. 1905. 
$ 
5,843,377 4,003,803 3,785,153 3,402,972 3,452,350 3,129,942 2,580,301 
See particulars in advertisement. Also in V. 92, p. 262, 395. 


Maine Central RR.—Siock.—Stockholders vote May 24. 


On increasing the authorized capital stock from $10,000,000 to $15,000,- 
000 and authorizing the directors to determine the manner of issuing and 
disposing of the same. 

he ‘‘Boston News Bureau’’ says that it is probable that the new stock 
will be offered to stockholders at par, payments to be in three installments 
running into next year. The maintenance of Boston & Maine’s 51% stock 
control will, of course, mean that it must subscribe to slightly over half of 
the new offering .—V. 94, p. 912, 698. 


Manila Electric RR. & Lighting Corp.—Earnings.— 


Calendar Gross Net (after Bond Divi- Balance, 

Year— Earnings. Tares). Interest. dends. Surplus. 
Ns oR a $1,452,688 $810,850 $277,092 $262,500 $271,258 
SO ih dtieie en ak 1,317,029 705,870 275,625 200,000 230,245 


From the surplus as abovein 1911, $27,933 was deducted for sinking fund 
are a ea for replacements and rencwals, leaving $163,325.— 
: a 8. 


Manistee & North Eastern RR.—Earnings.— 


Calendar Gross Net (after Interest Hireof Miscel- Balance, 
Year— Earns. Tazes). Charges. Equip. laneous. for Year. 

NR _$582,867 $136,487 $74,565 $15,816 $281 sur.$45,825 

ain tb ete 486,553 56,970 70,778 12,374 281 def .26,464 


Of the surplus as above in 1911, $40,000 was used for retirement of bonds, 
series AA, leaving $5,825.—V. 90, p. 1363. 


Michigan Central RR.—New General Manager.— 


Edmond D. Bronner has been elected General Manager to succeed R. H. 
l’Hommedieu, who resigned.—V. 94, p. 1249, 982. 


Missouri & North Arkansas RR.—Awarded.— 


The $1,250,000 three-year 5% receiver’s certificates were awarded to 
Francis, Bro. & Co. and the Mercantile Trust Co. of St. Louis, as highest 
bidders, subject to confirmation by the court. See V. 94, p. 1186. 


Monongahela Traction Co., Fairmont, W. Va.—Ratified. — 
The stockholders on May 16 ratified the proposed merger 
with the Fairmont & Clarksburg Traction Co., Fairmont & 
Northern Traction Co. and the Clarksburg & Western Ry., 
per plan V. 94, p. 827.—-V. 94, p. 912, 827. 


New York New Haven & Hartford RR.—HZlectrical Con- 
tracts Awarded .— 


The company has awarded to the Jobson-Clifford Co. the contracts, 
amounting to several hundred thousand dollars, for the foundations for the 
electrical work on the new zone between Stamford and New Haven. The 
Westinghouse Electric & Mfg. Co. has the contract for the electric locomo- 
tives on the Stamford-New Haven section of the line, involving about 
$1,000,000. It is expected that the new electrical zone will be ready for 
operation by next February.—V. 94, p. 1315, 1057. 


New York State Railways.—A pplication to Issue Bonds.— 
The company has applied to the P. S. Commission for author- 
ity to make a new first consolidated and refunding mortgage 
for $50,000 ,000, tosecure an issue of 50-year 444% gold bonds 
and to issue $6,337,038 bonds thereunder, viz.: 


To refund outstanding bonds, $4,500,000; to purchase outstanding stock 
of Syracuse Rapid Transit Co., $1,715,139, and to reimburse the company 
for purchase of Syracuse Co. stock, $121,900. The meeting to authorize 
the new bond issue has been adjourned for one week to May 21. Compare 
V.94, p. 1250, 1057. 


Norfolk Southern RR.— Meeting Postponed.— 


The stockholders’ meeting called to authorize the acquisition of the 
Raleigh Charlotte & Southern Ry. and the issue of $5,456,000 additional 
ist = oo M. bonds was postponed from May 2 to July 2.—V. 94, 
Dp. . : 


hampton-Easton & Washington Traction Co.— 


This company contemplates the making of a new mortgage to secure an 
issue" Of refunding and extension mortgage bonds, to be used to fund the 
existing floating debt and provide for the construction of extensions and 
additions. The existing first mortgage bonds will become a closed issue, 
a like amount of the new bonds being reserved to retire them. It is under- 
stood that the authorized issue under the new mortgage will be $2,500,000. 
Among the directors are: David King, Vice-Pres. Broad & Market Nat 
Bank of Newark, Newark, N. J.; A. B. Haring, Pres. Frenchtown Nat. 
Bank; ex-Gov. E. C. Stokes, Trenton, N. J., and William L. Doyle, of 
John A. Roebling Sons Co.—V. 92, p. 726. 


North’ Randall RR.—Securities Authorized.—The Ohio 
Pub. Serv. Comm. on April 15 authorized the company to 
issue $150,000 5% bonds and $50,000 stock, both to be sold 
at not less than par, to construct a 3'%-mile line to connect 
the Cleveland city lines with the North Randall racetrack. 


H. K. Deveraux and John L. Cannon, with other men prominent in the 
racing world, are financing the new road, which is to be used primarily to 
carry patrons to the new track. 


Northern Ohio Traction & Light Co.—$1,640,000 Pref. 


Holders of the ($9,000,000) common and ($1,000,000) pref. stock of record 
of May 1 1912 are offered the right to subscribe pro rata at par ($100 a share) 
on or before June 1 for $1,640,000 new 6% cum. pref. (p. & d.) stock (calla- 
ble at 110 and accrued dividends on or after July 1 1919), also for further 
amounts of said $1,640,000, subject to abatement in case of over-subscrip- 
tion. Subscriptions payable in cash either on July 1 1912 or in five equal 
installments, July 1 1912, Oct. 1 1912, Jan. 1 1913, April 1 1913 and July 1 
1913. The new certificates will be issued upon payment of the par value 
thereof. Receipts issued for partial payments bear interest at 6% per 
annum.—vV. 94, p. 1186, 417. 


Pennsylvania RR.—Decision as to Employers’ Liability Act. 


r- The United States Supreme Court on May 13, in the case of one Schubert, 
a brakeman, against one of the controlled companies, held that the fact 
that the complainant was a member of a relief society organized among 
the employees of the road, and that he had signed certain regulations, in- 
cluding one agreeing to exempt the company from any liability on account 
of injuries sustained in the line of his employment, does not avail as a de- 
fence in a suit brought for damages under the Employers’ Liability Law. 
Such an eement, it was held, did not amount to a contract in existence at 
the time the law was enacted, which could not be impaired by the statute. 








—— 


The Court quotes the case of Mottley vs. Louisville & Nashville (see editor- 
ial article in V. 92, p. 1148) in ho ning that railroads, in organizing and 
financing relief funds among their employees with a view of securing im- 
munity from damages for personal injuries, must have entered into these 
contracts with full knowledge that Congress had the power to pass an em- 
ployers’ liability act at any time, which would practically annul such con- 
tracts exempting them from liability, and that the railroads assumed the 
risk. The opinion was written by Justice Hughes.—V. 94, p. 912, 631. 


Assumed Bonds Called for Payment.— 
Sunbury Hazleton & Wilkes-Barre Ry. $24,800, ist M., series A, 5s, 


dated May 1 1878, for payment at par and int. on May 31 at Fidelity Trus 
Co., Philadelphia, trustee.—V. 94, p. 1317, 912. y Trust 


Rapid Transit in New York City.— Agreement as to Routes. 
—A settlement was reached on May 14 between the Public 
Service Commission and, the transit committee of the Board 
of Estimate on the differences which have existed between 
the two bodies as to how the routes of the new dual subway 
system in the lower part of Manhattan should be apportioned 
to the Interborough and Brooklyn Rapid Transit companies. 
This is expected to be ratified by the Board of Estimate. 


Instead of two tunnels paralleling each other near the Battery, it was 
decided to lay out a new line for the Interborough Co. from its downtown 
branch on the lower West Side of the city through Park Place, Spruce or 
Beekman streets to a connection with the William St. route, which has 
already been authorized, and thence through Old Slip, under the East 
River to Clark St., Brooklyn, and along Clark St. to a connection with the 
present Interborough system at the Brocklyn Borough Hall. The Brooklyn 
Rapid Transit Co. is to get the tunnel that was first intended for the Inter- 
borough Co., the Whitehall and Montague streets route, which will enable it 
to make a connection at De Kalb Ave. with the Fourth Ave. subway in 
Brooklyn, which is almost completed. 

The agreement also covers other lines, including the South Brooklyn lines 
below 43d St. and Fourth Ave., which had nottheretofore been arranged for; 
also a proposed two-track route from a point in the Fourth Ave. (Brooklyn) 
subway near 65th St., extending thence under the bay to a point on Staten 
Island near the foot of Arrietta St., Tompkinsville, with spurs to St. George 
and Stapleton, to provide proper connections with the transit facilities on 
Staten Island. The Staten Island tunnel is to be a large square concrete 
structure, to contain two subway tunnels 15 ft. in diameter (sufficiently 
large to admit railroad cars of standard size) and two water mains for the 
city’s new Catskill water development. 

The tubes are to be used by the Pennsylvania and N. Y. N. H. & Hartford 
railroads to transmit freight in connection with the New York Connecting 
Ry., which is to extend to 65th St. and also probably by the Philadelphia 
& Reading, Baltimore & Ohio, Central RR. of New Jersey and other roads 
as well as for subway passenger service. Arrangements are to be made 
with the railroads, if possible, to bear a part of the cost of construction; 
also for rentals for use of the tunnels. 

A physical connection is to be made between the Manhattan Bridce line 
and the Broadway line at Canal St., the additional cost necessary for the 
change to be borne by the Brooklyn Rapid Transit Co., provision for the 
westerly extensions on Canal St. to remain in the plans as at present. 


Favorable Decision.—The Appellate Division of the Su- 
preme Court in Brooklyn yesterday unanimously affirmed 
the decision of Justice Blackmar (V. 94, p. 1057), which held 
to be constitutional the terms of the proposed contracts with 
the Interborough and Brooklyn Rapid Transit companies, 
and which were objected to on the ground that they involve 
‘“‘preferential payments.”’ If a decision is obtained promptly 
from the Court of Appeals affirming this ruling, a syndicate 
formed by J. P. Morgan & Co., it is understood, stands ready 
to finance the requirements of the Interborough Company. 


Section of Lexington Avenue Subway Awarded. 


The Public Service Commission on May 14 awarded a contract for the 
construction of Section 14 of the Lexington Ave. subway to Arthur McMul- 
len, the lowest bidder, for $3,889,775—about $1,000,000 less than his bid 
for the same section in Sept. 1910, when the plans called for a larger bore. 
This section is 3,176 ft. long and extends under the Harlem River from 
129th St. to about 135th St. The contract is for Type K, one of three 
alternative plans proposed by the Commission, and calls for four steel tubles 
laid in a bed of concrete.—V. 94, p. 1057, 912. 


Southern New England RR. Corp.—Bosion Extension.— 

The five members of the sub-committee of the Committee on Railroads of 
the Massachusetts Legislature on May 14 unanimously made a favorable 
report to the full committee of the bill authorizing the company to build 
extensions to Boston and Worcester. Compare V. 94, p. 209, 417. 


Sterling Dixon & Eastern Electric Ry.—Control.—See 
Illinois Northern Utilities above.—V. 76, p. 1302. 


Tidewater Southern Ry.— New Company—Mortgage.—The 
company was incorporated on March 11 as a consolidation of 
the projected Tidewater & Southern RR. (V. 93, p. 1790) 
and Tidewater & Transit Ry. A mortgage has been made 
to the Union Trust Co. of San Francisco, as trustee, to secure 
an issue of $4,000,000 5% gold bonds. 


It is proposed to construct a line from Stockton to Fresno via Turlock, 
and also branch lines, giving San Joaquin County and adjacent territory a 
net-work of roads. 

Stock authorized, common, $4,750,000; pref. 6% non-cum., $250,000; 
subject to redemption at 105; outstanding, $1,000,000 common; pref., none. 

Bonds (issuable at $20,000 per mile) are dated April 15 1912 and mature 
n 1942, but are subject to call at 103 on any interest day (April 15 or Oct. 
15). Sinking fund 2% of amount of bonds outstanding after 3 years and 
3% after 10 years. Denominations $500 and $1,000 each. No prior liens 
(none of the bonds authorized by the Tidewater & Southern Ry. late in 1911 
having apparently ever been issued). President, Byron A. Bearce; Sec. 
and Treas., Karl C. Brueck. Office. 25 S. Sutter St., Stockton, Cal. 


Toledo Railways & Light Co.— Reorganization Prospects. — 
The following is authoritative: 


Th > reorganization will probably be made by the bondholders’ committee, 
which will hold a m: eting week after next to take up the question of putting 
the reorganization plans in ffect as soon as possible. 

H.M. Byllesby & Co. of Chicago, who have been making an examination 
of the property for some time, have decided, owing to the unsettled condi- 
tion of affairs, especially the political situation in Ohio and elsewhere, that 
they do not care to undertake a reorganization for the security-holders at 

ime. 

Ww W. Miller, of Hornblower, Miller & Potter, counsel for the bond- 
holders’ committee, says: ‘‘It is understood that while the examination by 
H. M. Byllesby & Co. of the properties of the Toledo Rys. & Light Co., and 
the operations thereof, has fully demonstrated the value of the properties 
and their earning powers as represented to them, nevertheless Byllesby & 
Co., owing, as stated by them, to the general unsettled condition of the 
political atmosphere, especially in Ohio, do not care at the present time to 
assume the responsibility of presently undertaking the reorganization, the 
completion of which might take them into a Presidential election. There 
has been no meeting of the bondholders’ committee to determine whether 
to further delay the reorganization, but the general feeling of the members 
of the reorganization committee is that the security-holders themselves 
will proceed with the reorganization without delay.’’-—V. 94, p. 1121. 


Tri-City Railway & Light Co.—Report.—For cal. years: 


Gross Net (after Int.,Sink. P/.Div. Balance 

Earnings. Tazes). Fund, &c. (6%). Surplus. 

OS RR ESSER $2,707,472 $1,155,962 $577,889 $169,572 $408,501 
eal tA 2,513,487 1,031,520 531,408 169,572 330,540 


From the surplus as above in 1911 was deducted $100,000 for replacement 
and renewal fund, leaving $308,501.—-V. 94, p. 768, 488. 
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Union Traction Co. of Indiana.—Consolidation.—The 
agreement of consolidation of the Indiana Union Traction 
Co. and the Union Traction Co. under the name of the latter, 
with $9,000,000 authorized stock (per plan V. 94, p. 1119, 
1185) was filed on May 13. 


Judge Anderson in the Federal Court on the same day rendered his formal 
decision denying the application of Mrs. Alice Norton of Cambridge, Mass., 
for a temporary injunction prohibiting the consolidation (V. 94, p. 1317). 
Judge Remster in the Marion Circuit Court on May 11 refused the applica- 
tion of George J. Marrott and Alexander Thomson for an injunction and a 
receiver. Arthur Brady, President of the Union Traction Co., will con- 
tinue as President of the new company, and W. K. Schoepf of Cincinnati 
and J. L. Jones of Philadelphia will be Vice-Presidents; W. H. Force Jr. 
will be Secretary-Treasurer.—V. 94, p. 1121, 769. 


United Light & Railways, Grand Rapids.—Stock Dividend 
—Bonds—Acquisitions—Revised Statement .— 


The company will announce a stock dividend of 75% to the holders of the 
$987,500 of common stock outstanding simultaneously with the increase to 
be made in the outstanding stocks for the taking over of Tri-City Ry. & Lt. 
Co. (V. 94, p. 769). The company has outstanding: First 6% pref., 
$2,000,000; 3% cum. 2d pref., $775,000; common, $987,500. 

The company has now no bonds except those of underlying companies, 
but after acquisition of the Tri-City a bond issue of $4,375,000 is to be made. 
After the taking over of the Tri-City property the Ottumwa Gas Lt., Heat 
& Power Co. (see ‘“‘Industrials’’ below) and an interurban company at 
Grand Rapids, the capitalization of the company will approximate $5,- 
237,500 common, $5,000,000 ist pref. and $3,000,000 2d pref.—V. 94, 
p. 1250, 769. 


Valdosta Fort Gaines & Montgomery RR.—Sale of Bonds. 
—The company has, it is stated, sold $4,600,000 bonds in 
Paris and will have the cash ready to pay for the 230-mile 
line from Valdosta to Montgomery, Ga., as it is constructed. 
Of the line 42 miles from Valdosta to Moultrie has been in 
operation for some time under the name of Valdosta Moultrie 
& Western RR. (V. 93, p. 732). 


The Georgia RR. Comm. on Mch. 14 1912 approved an issue of $2,300,000 
stock and $4,600,000 bonds, to be issued only on the construction of 5-mile 
sections at the rate of $30,000 per mile, of which $20,000 to be in bonds and 
$10,000 in stock. On May 10 the Commission granted the petition to de- 
liver the entire issue and secure the cash on condition that the same be held 
by the Standard Trust Co. of N. Y., the trustee under the mortgage, in 
place of the bonds, to be paid out only under the same terms as those under 
which the bonds were to be Issued. 


Valdosta Moultrie & Western RR.—New Name.—See 
Valdosta Fort Gaines & Mont RR. above.—V. 93, p. 732. 


Ventura County (Cal.) Ry.—Sale.—See American Beet 
Sugar Co. under ‘‘Annual Reports’’ above. 


Virginian Railway.—London Quota Oversubscribed.—The 
$5,000,000 Ist M. 5% bonds offered in London on May 13 
by Higginson & Co. were oversubscribed. These bonds are 
part of the $25,000,000 bonds recently sold to the National 
City Bank, Lee, Higginson & Co. and Kissel, Kinnicutt & Co., 
and now privately offered by them at 99 and interest. 


The bonds are dated May 1 1912 and due May 1962, but callable, all or 
any part, on any interest date at110 andint. A first mortgage on all prop- 
erty now owned or hereafter acquired, including terminals and also equip- 
ment, except for $2,437,000 equipment notes due serially 1912-1918 on 
part of same. The actual cash cost of these properties is reported as over 
$50,000,000, and the bonds average only about $32,000 per mile of road 
after deducting from the amount of the bond issue the net cost of tidewater 
terminal and equipment under the mortgage. Tot. auth. issue, $75,000,000. 


Restrictions on Issue of Remaining $50,000,000 First Mortgage Bonds. 
Extension of main line, not to exceed cost of construction.$75,000 per mile 
Additional branch li .e mileage, not to exceed 50,000 per mile 
Second main track, not in excess of........._...._..__. 50,000 per mile 
Additions and improvements of the Virginian Terminal 
Ber. Css MOB BO CRGOOG .. . . ctidacccceuss ee ae eS Actual cost 
Additional equipment and all other additions and im- 
provements, not over 
Acquisition of stocks, bonds or other obligations of any 
other companies whose properties form extensions of the 
System, or can be operated advantageously therewith _._.75% of cost. 

It is provided in this last case (6) that (a) at least 60% of stock in each 
company must be acquired; (b) bonds of this issue must be reserved equal 
to any prior liens or obligations; (c) aggregate amount of outstanding se- 
curities upon such controlled properties, including these bonds and all ob- 
ligations equal or prior to these bonds, not to exceed $75,000 per mile of 
main line owned by controlled company; (d) not exceeding $10,000,000 of 
these bonds may be issued to acquire stocks of other corporations. 


Unusual Operating Efficiency Shown by Comparison with Other Rys., 1910-11 
[Particularly as meas e | oer of hauling a ton of freight one mile.] 


75% of cost 


Qo a Shoe 


C.& O. Leh. Val. B. & O. Gt.Nor. Virg’Ry 
CE PONS. 6 cin ntianadiace 60% 67% 62% 5% PUL 80% 
Freight revenue to total_-_-- 85% 80% 85% 79% 73% 00% 
Gross revenue per mile____- $18,031 $14,618 $26,317 $19,880 $8,456 $10,722 
Net revenue per mile__-_-___. $6,389 $4,841 $9,749 $5,690 $3,294 $4,396 
Fixed charges andtaxes p.m. $3,125 $4,091 $4,983 $3,903 $1,259 $3,059 
Oper. ratio (excl. of taxes)... 63.5% 71% 63% 71% «860.5% 59% 
Earns. per ton per mile, mills 4. 4.2 6.2 5.8 2 3.6 
Cost per ton per mile, mills. _ 2.8 3.0 3.9 4.1 5.0 2.1 
Virginian Ry. superior eff'cy 33% 43% 86% 95% 130% 
The ‘Coal Trade Journal’ of N. Y. May 1l5said: ‘The Virginian Ry. established 


& new record at its Sewalis Point pier on May 7, handling 551 cars in the 20 actual! 
working hours of the 24. As the cars averaged a little over 50 tons each, it will be 
seen that a very large tonnage was handled, say 28,000 tons.”’ 

For the year ending June 30 1911, with a coal traffic of 2,141,000 tons, the gross 
earnings of the Virginian Ry. were $3,671,224. The coal traffic is now on an annua 
basis of 3,400,000 tons and the gross earnings for the year ending June 30 1912 
(three months estimated) are put at about $4,850,000 and the net earnings (after 
taxes) at about $1,800,000, contrasting with a total interest charge of $1,371,850 
(on $25,000,000 Ist M. 5s and $2,437,000 5% equipment notes). The coal tonnage 
for 1913, it is thought, may reach 5,000,000 and for 1914 6,000,000 tons. See also 
V. $4, p. 1318, 1187, 1058. 

Wabash RR.—Larnings.—The receivers report: 


Resulis from Dec. 26 1911 to March 31 1912, About 3% Months. 
Earnings—Freight, $4,808,402; passenger, $1,294,846; mail” -..-..-. 
$193,439; express, $189,804; miscellaneous, $191,675; total__$6,6 8,166 
Operating expenses—Maint. of way and struc., $582,265, and . 
equipment, $1,297,904; traffic, $190,914; transportation, $2,- - 
980,674; general, $202,875; taxes accrued, $214,967 5,469,599 


Operating income $1,208,567 


Add—Rentals collected, $48,380; oper. Hannibal Bridge, $77,871; 
West Side Belt, rent of cars,$28,081; prem. on rec.ctfs.,$15,000 169,332 
‘EAT fo ANP Ra lle ss Saigo: . alien $1,377,899 


Total -. 
609,477 








Deiuct—Rent of track, bridges, &c., $363,663: interest and dis- 
count, $5,075; hire of equip., $230,278; dininz car serv.,$10,456 
Interest on bonds, equiv. oblivations and reccivers’ certificates 
—proportion accruins Dec. 26 1911 to Mch. 31 1912, as per 
stateme it attached__-—_-. 875,391 


- Balance, deficit for period Dec, 26 1911 to Mch. 31 1912 $106,969 


Note.—The above does not include the interest accrued Dec. 26 1911 to 
Mech. 31 1912, on first refunding and extensions mortgage bonds, $321,020; 
Wabash RR. Co. 44% gold notes, $56,250; total $377,270; nor any 
delayed operating expenses which accrued prior to Dec. 26 1911. 

The item of inte’est, $875,391, included in the foregoing table, includes 
tie interest accrucd from Dec, 26 1911 to Mch, 31, as follows: - Wabash_RR. 








‘Stec cea, W 
—mw-- = & 


Co. ist M. bonds, $451,089; 2d M. bonds, $186,290; first lien terminal M. 
ponds, $35,550; Toledo & Chicago div. Ist M. bonds, $31,935; Detroit & 
Chicago ext. ist M. bonds, $37,588; Omaha div. Ist M. bonds, $29,555; Des 
Moines div. ist M. bonds, $16,000; Columbia & St. Louis RR. ist M. bonds, 
$2,129; Kansas City Excelsior Springs & Northern RR. Co. ist M. bonds, 
$1,000; equip. bonds of series ‘‘A,’’ ‘*B’’ and ‘‘C,’’ $37,207; locomotive gold 
notes, $5,309; gold equip. M. of 1901, $22,989; receivers’ certificates, $18,- 
750.—V. 94, p.-1250, 1121. 


(The) Winnipeg Salina & Gulf Ry.—Bonds Sold.—Pres. 
H. Leone Miller, Salina, Kan., referring to the reported sale 
of bonds in Paris and London, May 13, writes: 


‘‘We are fully assured by cablegram that our entire issue of bonds, 
amounting to $29,997,000, has been sold, and that the money will be paid in 
six equal parts quarterly.”’ 

A newspaper account states that $5,000,000 is already on deposit to the 
credit of the company and that additional deposits of the same amount will 
be made om time to time as construction work progresses. Compare 
V. 94, D. , 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Aluminum Co. of America.— Decree by Consent in Govern- 
ment Suit.—The Government on May 16 filed a suit in equity 
in the U. 8S. District Court at Pittsburgh, Pa., under an 
agreement with the company that a decree be entered fol- 
lowing closely the allegations therein. 


The petition alleges that the company has acquired by ownership or 
lease, and now owns and controls, more than 90% of alljthe| known deposits 
of bauxite, from which aluminum is made, in the United States and Canada, 
produces practically 80% and consumes substantially 100% of the alumina 
used in the manufacture of aluminum, and manufactures substantially 100% 
of the crude and semi-finished aluminum produced in the United States and 
Canada; controls and sells more than 70% of the aluminum cooking uten- 
sils in the United States, over 50% of aluminum castings and over 70% of 
all aluminum goods and novelties of general make manufactured and sold 
in the United States. 

The company is charged with entering into illegal agreements with the 
following foreign corporations or individuals: (1) General Chemical Co., Nor- 
ton Mining & Mf¢. Co. and the Pennsylvania Salt Manufacturing Co., for- 
bidding these ‘‘three potential competitors’”’ from engaging in the manu- 
facture of aluminum and from selling bauxite to any one except the de- 
fendant; (2) the so-called Swiss or Neuhausen Company of Europe, the 
largest European aluminum corporation, preveuting importations and ex- 
portations and dividing territory and trade so that the American company 
controlled the business on this side of the Atlantic and the European cor- 
res on the other; (3) Gustav A. Kruttschnit and James C. Coleman, 

oth of Newark, N.J., who are alleged to have agreed not to manufacture 
or sell aluminum east of Denver, Col., for a period of 20 years from Nov. 16 
1910. The company is alleged to have threatened, harassed, impeded and 
discriminated against independents and to have attempted to impress com- 
petitors so completely that they were at the mercy of the defendant for 
their supply of raw material. 

The petition states that the Aluminum Co. of America, under its original 
name, the Pittsburgh Reduction Co., was incorporated in 1888 with a capi- 
talization of $20,000, which was increased in 1889 to $1,000,000, of which 
addition $10,000 was paid in for cash, $250,000 was to be paid in as called 
for, and the entire balance, $720,000, was estimated as the value of certain 
patents issued to Charles M. Halli, covering a process for making aluminum, 
and has grown rapidly in size and financial strength ‘‘until now it and its 
subsidiary corporations own assets estimated at $27,000,000. With the 
possible exception of $1,000,000, this represents solely earnings derived 
from the aluminum business, and includes one recent stock dividend of 
500%, or $16,000,000, declared on Dec. 15 1909. Besides this, substan- 
tial dividends were paid from earnings from time to time to its stock- 
holders in cash.’’ It is also stated that the defendant, admits a profit for 
1910 of 17% on all its claimed investment of $27,000,000, and that the 
prices now charged for aluminum and its products are unreasonable in pro- 
portion to its cost. 

It is not claimed that it was unlawful for the defendants to exclude all 
others from the manufacture of aluminum while it was operating under the 
Hall and Bradley patents, prior to the expiration of these patents in 1909, 
but that its operation since then has been unlawful: nor that it was unlawful 
within itself for defendant to acquire and hold so large a per cent of the 
bauxite known to exist in the United States, suitable for the manufacture 
of aluminum, but that the fact that it possesses a practical monopoly of 
raw material must be considered in connection with other facts in deter- 
mining whether the company operates in restraint of trade. 

An injunction is asked against the continuance or repetition of any and 
all of these alleged unlawful contracts and practices, and from purchasing 
or combining with any independent concern engaged in the industry. 

A statement issued by the Government says: ‘“‘The Attorney-General 
considers this case a good example of ‘constructive trust-busting.’ It will 
be noticed that while there is no dissolution or destruction of the industry, 
there is an effective, specific injunction covering all the illegal practices 
in detail, exactly as they have been substantiated by evidence in the hands 
of the Department of Justice. In other words, the Department is continu- 
ing to deal with the one institution, but putting it under bond to keep the 
peace, as we would say in a criminal case. 

“The Department believes it is only fair to say for the defendant that this 
case is very different from most trust prosecutions in that the aluminum 
monopoly grew up entirely under ownership of basic patents, the last of 
which expired in 1909.”—V. 94, p. 913. 


American Window-Glass Co., Pittsburgh, Pa.—New 
Mortgage—Retirement of All the Bonds of the American Win- 
dow Glass Machine Co.—The American Window Glass Co. has 
filed a mortgage to the Commonwealth Trust Co. of Pitts- 
burgh, as trustee, to secure the $2,791,000 Ist M. 6% gold 
bonds authorized by the shareholders on April 10, under plan 
of Mch. 5, in order to take up the indebtedness to the Amer. 
Window Glass Machine Co., and so, indirectly, all the latter’s 
outstanding debenture bonds (of which $3,489,000 were 
recently reported as outstanding), apparently on 80% basis. 


Abstract of Letter from Pres. M. K. McMullin, Pittsburgh, Mar. 5 1912 


The increase of the indebtedness to $2,791,000 is for the purpose of taking 
care of the indebtedness of the company to the American Window Glass 
Machine Co., evidenced by the demand note of $2,375,000, dated June 23 
1911, upon which there remains an unpaid balance of $2,319,252. (See 
annual report, Sept. 2 1910). This indebtedness has been pledged by the 
Amer. Window Glass Machine Co. as security for the payment of its deben- 
ture bonds; $1,000,000 of these debenture bonds fell due on Feb. 1 1912 
but the Machine Co. was unable to pay them by reason of its inability to 
procure from the Amer. Window Glass Co. the payment of its demand note. 

Your directors, realizing the danger of this position, have obtained from 


‘ the Machine Co. and all the holders of its debenture bonds an agreement 


that in case the Amer. Window Glass Co. shall issue $2,791,000 Ist M. 6% 
bonds covering the plants located at Jeannette, Pa., Monongahela City, Pa., 
Arnold, Pa., Hartford City, Ind., Kane, Pa., New Castle, Pa., and Belle 
Vernon, Pa., that the Amer. Window Glass Machine Co., with the consent 
of its bondholders, will accept the same in payment of the said note tndebt- 
edness to the amount of $2,319,252, and upon delivery of the said bonds 
will surrender the above-mentioned note. 

The 1st M. 6% bonds to be issued shall be of $1,000 each, payable in 10 
years from Feb. 1 1912, free of tax, with interest, payable semi-annually 
[F. & A. at Farmers’ Deposit Nat. Bank, Pittsburgh], but subject to cali, 
all or any part thereof, at any semi-annual interest period at par and int.: 
and with a sinking fund that will pay the entire issue within 10 years from 
Feb. 1 1912, payment thereto to be made annually, beginning Feb. 1 1913, 
but solely out of net profits, and no default shall be theld to occur if the 
company shallinany year failto earn sufficient money topay thesame. 

By carrying out this arrangement the surplus earnings will be at the dis- 
posal of the company. Under the present agreement no dividends can be 
pass “ae ate the note indebtedness has beep fully paid. See V. 94, p. 
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Anaconda Copper Mining Co.—Earnings.— 








Total Total Deduct Balance, 

oe —— ee ear Bees Interest. ae en ae 
"ear— 

MEE ci cue 53,890,474 45,574,411 8,316,063 272,344 8,608,750 565,031 

Se 46,391,126 40,529,993 5,861,133 140,230 6,930,000 1,209,097 


President Thayer says: ‘‘You will note that the dividends declared during 
the year exceeded the profits by $565,031. This difference was more than 
offset by the item of extraordinary repairs and expenditures in excess of 
normal years, amounting to $583,486, all of which sum was charged directly 
to operations during the year 1911 and not carried for future proportionate 
distribution.—V. 92, p. 1567. 


Aroostook Construction Co.—Notes Sold.—See Bangor 
& Aroostook RR. under ‘‘Railroads’’ above. 


Baltimore County Water & Electric Co.—Sale.—See Con- 
sol. Gas, El. Lt. & P. Co. of Balt. below.—V. 94, p. 1188. 


Blue Ridge (Ga.) Electric Co.—Bonds Offered.—See Geor- 
gia Railway & Power Co. under “Railroads.” 

British-American Tobacco Co.—Dividend.—An interim 
dividend of 10%, free of income tax, has been declared on the 
ordinary shares, payable June 29. 


Transfers in order which are received in London not later than June 13 
next will be in time for payment of dividend. A dividend of 244% was 
declared on Mch. 12 1912. Compare V. 94, p. 828. 

Increase of Stock.—The stockholders will vote at London 
on May 28 on authorizing an increase in the capital stock 
from £6,600,000 to £9,000,000, by creating 2,400,000 addi- 
tional pref. shares of £1 each, ranking pari passu with the 
existing preference shares, increasing the authorized prefer- 
ence stock from £2,100,000 to £4,500,000. 

The directors, it is stated, do not propose to issue any of the new prefer- 
ence shares at an early date, but desire to be able to offer additional shares 
when the money is required. As requested by some of the shareholders; 
application will be made to the London Stock Exchange to list the ordinary 
shares. In order to comply with the requirements of the Exchange, 


certain changes in the articles of association of the company will be au- 
thorized .—V. 94, p. 1059, 914. 


British Westinghouse Electric & Manufacturing Co., Lid. 


Calendar Total Net Interest, Writien Deprec'’n Balance 

Year— Income. c Off. Reserve. Surplus. 
Gist no wn tis ow oe eeeenee £74,568 £15,868 £15,000 £20,708 
PE Pchibncécetin BOE EOe 75,679 9,423 15,000 12,437 


—V. 92, p. 1634. 


Calumet & Hecla Mining Co.— Dividend Increased.—The 
directors have declared a quarterly dividend of $10 per share 
(40%) on the $2,500,000 stock, payable June 20 to holders 
of record May 18, comparing with $8 in March last and $6 
for the four quarters of 1911. 

Partial Div. Record—Stock Now $2,500,000 in $25 Shares $12 paid in 
Yr.’98. 99. 00. 01. '02. 03. '04. '05. '06. '07. '08. 09. "10. "11. 1912. 


%. 200 400 280 180 100 140 160 200 280 260 80 108 116 96 Mch.,52 
—V. 94, p. 1318, 1188. 


Canadian Cottons, Ltd.—Harnings.—For year end. Mch.30: 


Total sales, $3,859,800 (against $3,704,825 in 1910-11); net manufactur- 
ing profits, $434,000, and rental of the Mt. Royal Spinning Mills, $155,977; 
total, $589,977; deduct bond interest, $201,000, and pref. divs., $214,500; 
aan sur., $174,477. Total surplus Mch. 30 1912, $600,760.—V. 94, p. 829, 


(J. I.) Case Threshing Machine Co., Racine, Wis.—Fn- 
graved Bonds Ready.—J. P. Morgan & Co. announce that 
they are now ready to issue the engraved stock trust cer- 
tificates for preferred and common stock in exchange for the 
temporary certificates that were issued when the stock was 
offered for public subscription (V. 94, p. 353).—V. 94, 
p. 769, 562. 


Cedar Rapids (Ia.) Gas Light Co.—Full Opinion.— 


The opinion of Justice Holmes on which the decision of the U. S. Supreme 
Court (handed down March 11 1912) was based, holding valid the 90-cent 
gas ordinance, was given at length in the ‘‘Progressive Age’’ of May 15, 
pages 438, 439.—V. 94, p. 1121. 


Chicago Pneumatic Tool Co.—Russian Deal Dropped.— 

The proposition last fall to purchase an interest in the St. Petersburg 
Pneumatic Tool Co. was declined by the directors of the Chicago Pneumatic 
“Tool Co., as control could not be assured (V. 93, p. 798) .—V. 94, p. 413, 563. 

Cleveland Electric Illuminating Co.—Transfer of Control 
Assured.—A sufficient number of the holders of the common 
stock, it is announced, have deposited the same under the 
terms of the recent offer of Harrison Williams expiring 
May 28, to warrant him in purchasing the stock.—V. 94, 
p. 1251, 1122. 


Clifton Forge (Va.) Light & Water Co.—Bonds Called.— 


All of the outstanding 1st M. 6% bonds have been called for payment at 
110 and int. on June 1 at the Old Colony Trust Co., Boston.—V. 94, p. 633. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more.—Purchase.—The Maryland Pub. Serv. Comm. has 
been asked to assent to the plan by which the company will 
acquire control of the electric properties of the Baltimore 
County Water & Electric Co. 


Under the plan it is proposed that the Baltimore County Water & Electric 
Co. (V. 838, p. 98) shall sell its electric-light and power interests to the 
Baltimore County Electric Co. (see V. 94, p.1187) for the $150,000 capi- 
tal stock and $221,000 in ist M. 5% 40-year gold bonds of the latter 
company, which is its entire security issue outstanding, and thereupon shall 
re-sell the securities thus acquired to the consolidated company for cash. 
+. This plan will give the Consolidated Co. complete ownership of the Balti- 
more County Electric Co. The cash realized by the Baltimore County 
Water Co., or $371,000, will be applied to extending and bettering the 
water plant of the company.—V. 94, p. 1188, 985. 


Consumers’ Electric Light & Power Co., New Orleans, La. 


—Control.—See United Gas & Electric Corporation below. 
—V.93, p. 167. 


Corporation of United Cigar Stores.—Earnings. 


Year ending Divs. from Bond Divs. Balance, Total 


BA pril 1— Sub.Cos. Interest. (8%). Surpius. Surplus. 
S|) oe $1,520,342 $216,000 ~721,140 $583,202 $1,303,478 
SE WES buedse cua 1,562,529 216,000 720,080 626,449 

—vV. 94, Dp. 1122. 
-Diamond Rubber Co.—Sale.—See 
below.—V. 93, p. 1262. 


(E. I.) du Pont de Nemours Powder Co.—Proposed Dis- 
integration Plan.—Counsel for the company and 


(B. F.) Goodrich Co. 


illiam A. 








| Glasgow Jr. on May 13 presented to the U. 8S. Circuit Court 


of Appeals a form of re ta decree for the disintegration 
of the company which had been agreed upon. 


Under the decree the combination composed of 27 companies is dissolved. 
Provision is made for the division of the business among 3 companies (in- 
cluding the present du Pont de Nemours Powder Co:) in such a way that 
competition will follow. The decree applies by its terms only to ‘‘com- 
merce in the States’’, agreements as to foreign commerce not being treated 
therein, nor is the present arrangement for the manufacture of Govern- 
ment smokeless powder disturbed, this smokeless powder being manufac- 
tured entirely by the Government at its own plants or by the du Pont de 
Nemours Powder Co., or International Smokeless Powder & Chemical Co. 

The defendant corporations, E. I. du Pont de Nemours Co., the Hazard 
Powder Co., Delaware Securities Co., Delaware Investment Co., Eastern 
Dynamite Co., California Investment Co. and Judson Dynamite & Powder 
Co. will be dissolved, and their properties be distributed among their 
stockholders. 

Two new corporations are to be organized in addition to E. I. du Foat 
de Nemours Powder Co. with permission to use the charters of the Laflin & 
Rand Powder Co. and the Eastern Dynamite Co. instead of the creation 
of two new companies if desired. If the Laflln & Rand Powder Company’s 
charter is not used, that company is to be dissolved and its property dis- 
tributed among its stockholders. The 15 plants for the manufacture of 
dynamite, 19 for the manufacture of black blasting powder, 4 for black 
sporting powder, 2 for smokeless sporting powder and 2 for Government 
smokeless powder are apportioned among the 3 companies, the decree 
Stating that the capacities of the plants are sufficient and their location 
such that the 3 companies can actively compete for the manufacture and 
Sale of dynamite and the various powders. 

The two new corporations are to take over the properties assigned to them 
upon a valuation based upon the last inventory, to include a fair value for 
brands and good-will, and in consideration therefor the issue to the du 
Pont de Nemours Powder Co. 50% of the purchase price in bonds (non- 
mortgage) maturing in ten years, bearing interest at 6% only if earned and 
the remaining 50% in the stock of said two companies at par. The whole 
of said stock and one-half of the bonds received is to be distributed among 
the stockholders of the du Pont ga nf one-half of the stock received 
by the 27 defendants to be stock without voting power so that they will 
not have sufficient voting stock to control either of the two new corpora- 
tions. The latter will thus be without fixed charges for ten years. 

There is to be transferred to the two new companies, so far as practicable, 
a fair proportion of the business in explosives now controlled by the du 
Pont Company, under time contracts, and for a period of 5 years the two 
new companies are entitled to receive from the Trade Bureau of the du 
Pont Co. such information from its records as may be desired in order to 
fully inform the officers of the two new companies of trade conditions 
throughout the United States. 

During a period of 5 years the two new companies are entitled to use the 
facilities, information and organization of the du Pont Company for the 
purchase of materials, experimenting and development of the art of making 
powder and scientific research. 

The 27 defendants are jointly and severally enjoined from doing any act 
to further extend or enlarge the field of operation or the power of the 
combination or from continuing or carrying the same into further effect 
and fromentering into or forming any like combination or conspiracy, or 
from causing the conveyance of the factories, plants or brands of either 
of the two new companies to the du Pont Company, or vice versa, or from 
placing the stocks of either of said new companies in the hands of voting 
trustees to control the voting power of such stock. 

Provision is made for enjoining the defendants from making prices 
where the purpose is to unfairly cripple or drive out of business rival manu- 
facturers, but in fair, free and open competition is not to be restrained. 

The three corporations provided for under the plan are enjoined from 
retaining or employing the same clerical force or organization or keeping 
the same office or officers,and each of said companies is required to do 
business under its own corporate name, and in case the name of a sub- 
sidiary concern is used the products of that concern which aresold in this 
country are required to bear the name of the manufacturer and also the 
name of the company that controls it. All individuals included in the 
original complaint of the Government are forbiddento hold oracquire any 
stock interest in any of the new concerns for a period of at least three 
years.—V. 92, p. 1232, 635. 


Empire District Electric Co.—Bonds.—The $1,500,000 
bonds recently sold in London makes $2,800,000 of the $6,- 
000,000 issue outstanding. Other features,see V. 94, p. 1319. 


General Asphalt Co., Philadelphia, Pa.—Harnings.— 


Total Net Trad. Other Total Preferred Balance’ 

Year ending Income. — — —— Dividends. Surpius. 
Jan. 31— 

1911-12_ __ __16,542,281 1,954,272 114,763 994,738 (5%)651,730 422,567 

1910-11_ __ _.16,004,174 1,859,404 121,930 879,259 (6%)782,094 319,981 


—V. 94, p. 1252, 769. 

Gilchrist Transportation Co., Cleveland, Ohio.—wSale Or- 
dered.—Judge Day in the U.S. District Court on May 1 or- 
dered the receivers to sell the 27 steel and 39 wooden vessels 
subject to the outstanding Ist M. bonds. 


All sales are to be concluded by Nov. 15 1912 at not less than two-thirds 
of appraised value. If unsold on that date, the ships will be offered at pub- 
lic auction,together with stocks in other steamship companies owned by 
the Gilchrist sre? 

On Nov. 12 1911 the Guardian Savings & Trust Co. of Cleveland bid in 
for $950,000, on behalf of 4 local banking institutions and the Am. Ship- 
building Co., as holders of overdue notes aggregating about $1,500,000, the 
$3,000,000 bonds which had been pledged as collateral therefor, and which 
were secured by second mortgages for $1,000,000 and $2,000,000, respec- 
tively, to the Cleveland Trust Co. and Guardian Savings & Tr. Co., as 
trustees, on the aforesaid vessels, subject to $1,500,000 ist M. bonds and 
$870,000 receiver’s certificates. The first default on ist M. coupons was 
made Jan. 1 1912; some $300,000 principal is also past due. There is out- 
standing about $6,760,000 stock.—V. 93, p. 1024. 


Glidden Varnish Co., Cleveland.—Preferred Stock Issue.— 


The new pref. stock, we learn, was not taken by Hollingshead & Camp- 
bell. Who the purchasers are, is not made public.—V. 94, p. 1319. 


(The B. F.) Goodrich Co. (of N. Y.), Akron, O., Rubber 
Goods.—Acquisition.—Goldman, Sachs & Co. on May 15 
announced for themselves and Lehman Bros., N. Y., and 
Kleinwort, Sons & Co., of London, that arrangements had 
been completed for the purchase by The B. I’. Goodrich Co. No 
N.Y.) and transfer to it of the property and business of The 
Diamond Rubber Co. (V. 93, p. 1262). The consideration 
to be paid by The Goodrich Co. will consist of $15,000,000 of 
its 7% cum. pref. stock and $30,000,000 of its common stock, 
which the shareholders will shortly authorize for this purpose, 
thus increasing the capital to $30,000,000 of 7% cum. pref. 
stock and $60,000,000 of common stock. 

The three firms named have also agreed to purchase from 
The Diamond Rubber Co. a large block of the stock of The 
B. F. Goodrich Co., which, together with a previous purchase 
of stock made at the time of the organization of the present 
The B. F. Goodrich Co., will comprise about one-half of the 
entire issue of the pref. stock of the latter company and a con- 
siderable amount of the common stock, (V.94, p.820, 1252.) 

The new stock issue has been over-subscribed, both 
common and preferred. 


The companies, as is well known, occupy adjoining premises in the City 
of Akron, Ohio, and are two of the half-dozen largest and most successful 
concerns of the kind in the United States, each manufacturing a great variety 
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of rubber goods, including automobile tires. It is expected that, in conse- 


uence of the acquisition of this interest by the banking houses named and 
the distribution of a portion of their stock among their clients,a very much 
broader market for the securities of The B. F. Goodiich Co. will exist in 
the future than has ever existed for the securities either of the old B. F. 
Goodrich Co. or of The Diamond Rubber Co. 

The stockholders of The Diamond Rubber Co., upon the distribution of 
its assets, will receive a considerable amount of cash in addition to their 
several shares in the stock of The B. F. Goodrich Co. pref. and common. 
The Goodrich Co. will retain the executive staff of The Diamond Rubber 
Co. in addition to its present staff, and it is not expected that any radical 
change in organization or operating conditions will occur. 


Status Prior to Acquisition of Diamond Rubber Co.—The 
following shows the operations and balance sheet of the B. F. 
Goodrich Co. independently before acquisition of the 
Diamond Rubber Co.: 

Operations of Old B. F. Goodrich Co. and Subsidiaries for Calendar Years. 
1911. 1910. 1909 1908. 


De an cen ed ainne é 27,406,732 23,806,578 18,605,238 13,815,914 
PROREE citintdnmeiitinandn $3,992,592 $1,605,254 $3,433,548 $2,793,433 
Balance Sheet April 1 1912 (Not Including Diamond Rubber). 

[B. F. Goodrich Co. of N. Y. and subsidiaries, after taking over assets 
of B. F. Goodrich Co. of Ohio, per agreement of March 16 1912.] 
Assets ($51,287,591)— Liabilities ($51,287,591) — 


Real estate, plant, &c__.$36,787,922 |Common stock________- $30,000,000 
Investments inothercos. 1,092,987) Preferred stock_________ 15,000,000 
Ourrent assets ......... DO g EE TEE oc on ademocedccecc 2,000,000 
Deferred charges..____. 124.660 | Current liabilities._____- 3,893,646 

| Miscellaneous reserves _ _ 393,945 


—V. 94, p. 914, 1252. 


Gotitlieb-Bauernschmidt-Straus Brewing Co., Baltimore .— 

The officers are: Albert H. Wehr, Pres.; M. L. Fessenmeyer, ist V.-Pres.; 
Joseph H. Straus, 2d V.-Pres., and James Barclay, Sec. and Treas. 

Directors.—Albert H. Wehr, T. Edward Hambleton, A. L. Straus, 
Joseph H. Straus, William S. Hilles, M. L. Fesenmier, H. Elmer Singewald 
and O. F. Hershey, Baltimore, Md.; Peter Hauck Jr., New Jersey. 

The retiring President, George Stickney, made a report covering the 
operations of the corporation since its organization in 1901. In the year 
ending Feb. 28 last the gross earnings were $342,335, and the total earnings 
since organization amounted to $4,505,845; interest on first M. bonds 
amounted to $2,137,500 and on second M. income bonds $586,250; there 
was purchased for the sinking fund $671,000 first M. bonds and $1,532,095 
has gone back into the property. There are six breweries in operation and 
four idle breweries, the value of the latter being $500,000. The saloon 
property owned is valued at $375,000.—-V. 94, p. 1319, 1189. 


:.Great Western Cereal Co., Chicago.—Receivership.— 
Judge Adelor J. Petit in the Circuit Court at Chicago on 
May 11 appointed the Fort Dearborn Trust & Savings Bank 
as receiver for the company on application of Joy Morton, 


stockholder, who filed suit for $30,000. 


Shortly thereafter a judgment for $25,037 was entered by consent by 
— > a but a return was made of ‘‘no property found’’.—V. 94, 
D. ; ; 


Harrisburg (Pa.) Electric Service Co.— New Control.—See 
United Gas & Electric Corporation below.—V. 93, p. 533. 


Houston (Tex.) Gas & Fuel Co.— New Control.—See United 
Gas & Electric Corporation below.—V. 94, p. 986. 


Inspiration Consolidated Copper Co.—Lisied.—The New 
York Stock Exchange has listed $14,452,160 stock, with 
authority to add $4,800,000 on exchange for convertible 
bonds and $747,840 on notice of issuance and payment in full, 
or in exchange for outstanding Inspiration Copper stock, 
making the total amount to be listed $20,000,000. Com- 
pare V. 94, p. 355, 126. 

_+ International Paper Co.—Oilis Bonds Called.— 
All of the outstanding $111,000 Ist M. 6% gold bonds of the Otis Falls 


Pulp Co., due May 1 1916, have been called for payment on June 1 at 105 
and int. at the Old Colony Trust Co., Boston, trustee.—V. 94, p. 1189, 830. 


Jacksonville (Fla.) Gas Co.—Debenture Bonds Called.— 


All of the $242,000 outstanding 6% debenture bonds issued under agree- 
ment dated Dec. 1 1910 have been called for payment at 101 and interest 
on June 1 at Central Trust Co. of Illinois, Chicago, trustee.—V. 94, p. 564. 


Kansas City Stock Yards Co. of Mo.—Receipis.—Number 
-of head of stock and cars handled at the yards: 





Cal. Year— Cattle. Calves. Hogs. Sheep. Horses,&c. Cars. 
a ae 2.124.772 245,618 3,167,816 2,175,493 84,861 140,799 
1910__.____._.2,.229,570 277,572 2,085,566 1,841,173 69,628 129,073 
—V. 92, p. 529. 





La Belle Iron Works, Wheeling, W. Va.—New Stock.— 


The shareholders will vote May 23 on a proposition to amend the charter 
so as to increase the capital stock and create classes of preferred and com- 
mon stock and on changing the date of the annual meeting from the second 
Tuesday in September to the second Tuesday in March of each year. 

A press report says the increase will be from 310,000,000 to $20,000,000, 
preparatory, we presume, to the 100% stock dividend recently rumored. 


See V. 94, p. 1253. 
Lake Superior Corporation.— Merger of Steel Group.—The 


company is proceeding with its plan (V. 94, p. 1253) for the 
merger of its steel, iron and coal subsidiaries into a new com- 
pany, to be known as the Algoma Steel Corporation, Ltd., 
with $30,000,000 of authorized capital. 


The companies to be included in the consolidation are the Algoma Steel 
-Co., the Lake Superior Iron & Steel Co., the Lake Superior Power Co., the 
Algoma Commercial Co., the Fiborn Limestone Co., the Cannelton Coal & 
Coke Co. and the Algoma Iron Works, Ltd. 

The entire outstanding issue of stock will be held by the Lake Superior 
Corporation. There will also be authorized $30,000,000 ‘‘first and re- 
‘funding’ 5% 50-year sinking fund gold bonds, dated April 1 1912, secured 
by a mortenge to the U. S. Mortgage & Trust Co. of N. Y., as trustee, and 
guaranteed, principal and interest, by the Lake Superior Corporation. 
The immediate issue of these bonds will be $13,500,000, and this amount has 
been underwritten in London in order to provide for improvements and ex- 
‘tensions, the retirement of the $5,000,000 6% 3-year notes of the Lake 
Superior Corporation due April 1 1914 (V. 93, p. 874) and $5,000,000 3-year 
6% notes of the Lake Superior Iron & Steel Co. due Feb. 2 1915 (extended 
from May 1 1912)—(V. 88, p. 1004, 1065, 1200. . 


Car Trusts.—See Algoma Central & Hudson Bay RR. and 
Algoma Eastern Ry. above.—V. 94, p. 1253. 


Massachusetts Gas Companies, Boston.—Earnings of Con- 
trolled Companies.—Net coer of the subsidiary compa- 
nies for April and the ten months ending April 30: 











April———-_ 10 Mos. end. April 30. 

1912. 1911. 1911-12. 1910-11. 

New England Gas & Coke Co___ $70,115 63,988 $545,233 $518,212 
Boston Cons. Gas Co________. 121,683 115,252 1,147,031 1,108,181 
ast Besten Oo...............- 4,291 4,011 53,190 5,072 
Citizens’ Gas Light Co_______- _ 63 623 16,171 18,237 
Newton & Watertewn Gas Co_. 5,923 6,417 61,223 68,709 
N. E. Coal & Coke Co___..__.._. 13,218 9,145 119,942 212,643 
Federal Coal & Coke Co_______._ 4,512 480 7,370 3,121 
Boston Tow Boat Co_.________ 6,862 3,909 45,144 *8,747 
Total. ..---....--.-..-...- $226,667 $203,825 $1,995,304 $1,992,922 


** Seven months.—V. 94, p. 283. 
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Nashville (Tenn.) Gas & Heating Co.—Bonds.—Theffol- 


| lowing information has been obtained from the bankers who 


purchased and have sold the $2,000,000 1st M. 5% 25-year 
sinking fund gold bonds, namely Brown Bros. & Co. and 
Drexel & Co. [The bankers have sold the bonds at 98 & int.] 


Dated May 1 1912 and due May 1 1937, but redeemable in whole on and 
after May 1 1922, or in part for sinking fund on and after May 1 1927, at 
105 and int. Auth. issue, $6,000,000; outstanding, $2,000,000. Par 
$1,000 (c*). Int. M. & Commercial Trust Co., Phila., trustee. Fur- 
ther bonds may be issued for improvements or new property at not more 
than 85% of cost, but only when the net earnings, after taxes and rentals, 
shall be not less than 1 4% times the int. on all bonds of this issue outstanding, 
and those about to be issued. Annual sinking fund of $25,000 begins May 1 
1927, bonds to be drawn by lot at 105 and int. if not purchasable for less. 

Secured by a first mortgage on all property of the company, including 
a well-equipped coal and water-gas plant, annual capacity 900,000,000 cu.ft. 
and 40-year franchise, granted April 15 1912. This franchise contains no 
burdensome restrictions and fixes the price of gas for the first 10 years at 
$1 10 per 1,000 cu. ft., with discount of 10c. for payment within 15 days; 
for balance of life of franchise the price is subject, at 10-year periods, to 
regulation or adjustment by arbitration. 


Earnings for Cal. Year 1911 and 1910—Est. for First Two Years of New Co. 
1910. 1911. HEst.’12-13. Est.’13-14. 

Total revenue ___..............$284,866 $292,341 (Over) (Over) 

Net, after oper. exp. and taxes... 136,944 145,931 160,000 180,000 


See also V. 94, p. 1123, 1189, 1320. 


Ottumwa (ia.) Gas Light, Heat & Power Co.—Sold.—The 
Western Utilities Co., incorporated in Maine about Nov. 30 
1911 with $500,000 capital stock, bought control of this com- 
pany. The “Michigan Investor’’ said: 


The Western Utilities Co. has been organized to acquire and hold public 
utilities. The capitalization is placed at $500,000, all paid in. Frank T. 
Hulswit, of Gran "= is Vice-President, and Richard Schaddelee, also 
of the same city, is Treasurer, the other officers and stockholders being 
prominent Chicago business men. Mr. Hulswit and Mr. Schaddelee are 
closely identified with the United Light & Railways Co. [See reported 
purchase of the Ottumwa company by that company in V. 94, P; 1252.] 
Address of Western Utilities Co., 823 Michigan Trust Bldg., Grand Rapids, 
Mich.—[Ed. ‘‘Chronicle.’’] See Ott. G. L., H. & P. Co. in V. 94, p. 1253. 


Penn’s Grove Gas Co.—Bonds Called.— 


Two $500 bonds and one $100 bond numbered 10, 39 and 88, respectively, 
dated Sept. 1 1904, for payment at 110 and interest on Sept. 13 at Central 
Trust & Savings Co., Philadelphia, trustee. 


Philadelphia Electric Co.—New Vice-President.— 


W.H. Johnson has been elected Vice-President to succeed W. F. Harrity, 
deceased.—V. 94, p. 1190, 1060. 


Rhode Island Coal Co., Boston.—Sale—Plan.—The prop- 
erty and assets in the State of Rhode Island were bid in at 
receiver's sale, May 17 1912, subject to mortgages thereon, 
for $50,000 in the interest of the proposed new company. 


Outline of Plan Proposed May 1 by Pres. Henry M. Whitney. 

In order to provide for the acquisition of the property, for reorganization 
and other expenses, for development work, for working capital and for 
other corporate purposes, it is proposed to organize a new company with an 
auth. capital stock of $800,000 (in $1 shares), to be disposed of, substan- 
tially as follows: (a) Not exceeding 420,000 shares, share for share, to such 
stockholders of the present company (or their assigns) as shall by May 15 
deposit their certificates with the Beacon Tr. Co., Boston, and pay to said 
trust company $1 per share, in four equal installments, the first on or be- 
fore May 15 1912 and the remaining three at such times in July and Nov. 
1912 and March 1913 as shail be fixed by the directors of the newcompany. 
(b) Not over 230,000 shares to be issued as fully paid to holders as of Feb. 1 
1912 of unsecured notes or obligations or unsecured claims deposited with 
the Beacon Tr. Co. on or before May 15 1912. said holders will receive such 
proportion of the 230,000 shares of new stock as the face value of their re- 
spective notes, obligations or claims so deposited, and interest thereon to 
Feb. 1 1912, bears to $637,000, the amount of unsecured debt of the present 
company (including interest) on said date. (c) The remaining 150,000 
shares, with any other shares not issued for the aforesaid purposes, shall be 
issued from time to time at not less than par, when auhorized by the stock 
holders. See V. 94, p. 1190, 1255. 


(M.) Rumely Co., La Porte, Ind.—JListed.—The N. Y. 
Stock Exch. has listed $10,000,000 7% cum. pref. stock. 
See annual report, V. 94, p. 1180, 1123. 


San Angelo (Tex.) Water, Light & Power Co.—Bonds 
Offered.—A. E. Fitkin & Co., N. Y., Boston, Phila., Chicago 
and Hartford, are offering at par and int., by advertisement 
on another page, the unsold portion of $470,000 Ist M. 6% 
sinking fund gold bonds, dated Feb. 1 1912, due Feb. 1 1934, 
but redeemable as a whole at 105 on 60 days’ notice, or any 
previous interest date. Par $1,000 and $500 (c*). Interest 
payable F. & A. at First Nat. Bank, N. Y. City, or the Con- 
tinental & Commercial Trust & Savings Bank, Chicago, 
trustze. The bonds are also offered by John Blessing, 
St. Louis. 

Digest of Letter from Pres. T. C. Wynn, San Angelo, Mch. 28 1912. 

Organized in Texas in 1884 and in successful operation ever since. 
Supplies water, light and power in City of San Angelo for municipal, 
domestic and commercial purposes [including power for city street rail- 
way], and operates without competition. 

Owns and operates a new electric power station (re-built in 1909) with 
ample generating capacity for a marked increase in business; also pumping 
plant with capacity of 5,000,000 gals. every 24 hours installed in the power 
station, from which water is distributed throughout the city. The owner- 
ship of land and water rights and the impossibility of duplicating the same, 
makes the city dependent upon the company for water, eiectric light and 
power. Has liberal 50-year franchises dated March 1907, without burden- 
some restrictions; also profitable contracts from the city for electric light 
and water supply. 

Capitalization Outstanding. 
Stock: pref., $100,000; common, $400,000; total_._._.....-.-.--- $500,000 
Bonded debt: authorized, $750,000; outstanding._-__...... ~~ 470,000 
Reserved for future extensions and improvements at 75% of cost 

when net earnings equal twice interest charges-------- $280,000 

These 6% bonds are, in the opinion of counsel, a first and only lien upon 
the entire property, including 700 acres of land along the Concho River, 
purchased for ncreased water-storage capacity as the city’s demands arise. 
The remaining bonds ($280,000) are issuable for 75% of the costof future 
additions and permanent improvements, but only when the company’s net 
earnings are double the interest charges, including the bonds sought to 
be issued. Under the Texas statutes, the outstanding bonds cannot exceed 
the stock actually paid in. Annual sinking fund for cancellation of bonds, 
1917 to 1919, 14%; 1921 to 1924,2%%; 1926 to 1928, 3%; 1930 to 1933, 
4%; over 40% of the present issue will thus be retired before maturity. 


Certified Earnings for Cal. Year 1911 Showing Net 134 Times Interest, 
Gross earnings $86,866| Int. on $470,000 bonds_---_- $28,200 
Net (after taxes) -.--------- 44,187| Balance, surplus__________-_ 15.987 

A.M. Hewes & Co., engineers, Chicago, who have examined the property, 
state that the company will show for the year 1912 net earnings over twice 
the outstanding bond interest. 

The city’s popes has increased over 400% during the last ten years 
(population, 1910 Census, 10,321.—Ed.] and continues to grow steadily. 
it has five banks (deposits over $2,000,000), an excellent public-school 
system and two colleges. The city post-office receipts have increased from 
$9,629 09 in 1902 to $29,839 08 in 1910. 





(‘Since March 1 1908 the company has expended on additions and exten- 
sions $229,490.] The actual consideration for the property at the recent 
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sale, including the payment of outstanding obligations, was, we are in- 
formed, over $800,000.—Ed.]—V. 94, p. 1321, 1190. 


San Joaquin (Cal.) Light & Power Co.—Appraisal.— 
J.G. White & Co., Inc., of N. Y. and San Fran., have begun 
a complete appraisal of the physical property of this large 
public utility corporation. 


The outstanding bonds, $3,206,000, were marketed by N. W. Halsey & 
Co. See V. 93, p. 412; V. 94, p. 1123, 921. 


Standard Oil Co. of Nebraska.— Dividend Declared. 


A dividend of 10% has been declared on the $800,000 stock as increased 
on April 15 last by a 33 1-3% stock dividend, payable June 20 to holders of 
record May 20.—V. 94, p. 771. 


Standard Oil Co.,N.J.—Compilationas to Former Allies .— 


F.S.Smithers & Co., 44 Exchange Place, N. Y., are distributing copies of an 
elaborate report on the Standard Oil Co. of N. J. and its former subsidiaries, 
prepared by the Generai Service Corporation. This report, the firm be- 
lieves to contain the latest information available and to be substantially 
correct. Particular attention is called to the Standard Oil Co. of Indiana, 
Standard Oil Co. of N. Y., Prairie Oil & Gas Co. and the Vacuum Oil Co. 
[See report of last-named company on another page; also Waters-Pierce Oil 
Co. in V. 94, p. 1312.]—V. 94, p. 831, 491. 


Standard Oil Co. of New York.—Dividend.—A dividend of 


6% has been declared on the $15,000,000 stock, payable 
June 15 to holders of record May 31. 


The only previous disbursement since the disintegration of the Standard 
Oil Co. of N. J. was on Dec. 15 last, when 20% was paid, prior to which 
dividends were paid irregularly.—vV. 94, p. 1117, 634. 


Suffolk Gas & Electric Light Co., N. Y.—Bonds.— 


In regard to the 5% bonds due Jan. 1 1959, secured by trust mortgage 
dated Aug. 2 1909, made to the Kings County Trust Co. of Brooklyn, as 
trustee for $500,000, recent orders of the P. S. Comission, 2d Dist., auth- 
orized the company to issue (a) $200,000 bonds for the purpose of discharg- 
ing or refunding a like amount of bonds dated May 1 1898, maturing 
May 1 1918; (0) $150,000 for use in accordance with the order of the Com- 
mission. This makes a total of $350,000 of bonds authorized by the Com- 
mission to be issued under the aforesaid $500,000 mtge.—V. 83, p. 822. 


United Box Board Co., Chicago.— No Receivership.— 


Vice-Chancellor Howell in the New Jersey Court of Chancery on May 14 
denied the petition of Chas. E. Bell of Hillsboro, Ohio, for the appointment 
of a receiver, it having been shown that the company has assets in excess 
of liabilities and is solvent. The Vice-Chancellor ordered, however, that 
testimony tending to prove further that the company is solvent be taken 
on or before May 25 before Judge Ten Eyck. 

In the affidavit which the company filed in opposition to the motion 
it is stated that on Mch. 30 the net current assets amounted to $956,147, 
consisting of cash, $46,229; notes receivable, $51,975; accounts receivable, 
$385,563; merchandise, material and supplies, $472,380; and the current 
liabilities $559,182, consisting of bills payable, $456,364, and accounts 
a koe $102,818, leaving a net surplus of current assets over current 
iabilities of $396,965. 

A majority of the directors (10 of the 12) in another letter appealing for 
ratification of the plan dated Feb. 26 say that the plan is constructive in 
its nature and sound financially, and that opposition to it, if successful, 
means ultimate disaster to the assets of the company without in any way 
showing how these assets can be protected and safeguarded from bank- 
ruptcy and liquidation, and that they have pledged themselves as holders 
of 27,200 shares of the capital stock and $244,000 of the general M. bonds 
to deposit and pay the assessments upon these securities and to use their 
best effort in seeing that the plan is successfully carried out; that the assur- 
ances of the committee, that the capitalization of the new company will rep- 
resent a common stock issue limited to actual amount of stock of the United 
Box Board Co. upon which a subscription of $10 a share is paid, and that 
the pref. stock will be limited to an amount representing 125% of the 
actual cash paid in and 80% of the face value of the general M. bonds de- 
posited, guarantee a company with a capitalization representing actual 
ans rhe b free from inflation of every kind, with sufficient funds to re- 

abilitate its mills and supply the necessary money for operation. 


L. B. Boyd, B. E. Bell and J. C. Irwin have been elected 
directors to succeed Gustav Wuerst, G. H. Webster and to 
filla vacancy. This is a victory for the present manage- 
ment and, it is said, ensures the success of the reorganization 
plan dated Feb. 26. 


Earnings for Year Ending March 31.— 


Year end. Gross 


Ezp.,Taz., Net Earns. of Interest Bal.,sur. 

Mch. 31. Earns. Repairs,&éc. Earns. Sub. Cos. Pald. or def. 
1911-12__.$413,709 $269,415 $144,294 $10,729 $65,525sur.$89,497 
1910-11___ 415,205 278,070 137,135 3,811 172,352 def.31,406 


Interest charges as above in 1911-12 ($65,525) do not include fifteen 
months’ interest on general mtge.and collateral trust bonds of the United 
Box Board & Paper Co.—V. 94, p. 921, 771. 


United Cigar Manufacturers Co., New York.—Listed.— 
The N. Y. Stock Exch. has listed $10,247,500 com. stock. 


Total auth. common stock, $25,000,000, of which $15,604,000 is out- 
standing, including the $604,000 issued to acquire 9,948 % shares ($248,- 
712 %) of the common stock of the Theobald & Oppenheimer Co. (par $25). 
The remaining 10,051% shares ($251,275) of the common stock of the 
Theobald & Oppehneimer Co. and the 10,000 shares of the pref. stock were 
acquired forcash. Compare V. 94, p. 213, 357. Of the outstanding stock, 
$5,356,500 is in a 5-year voting trust terminating Dec. 1 1914, and is not 
listed, leaving the amount listed as above stated, $10,247,500. 


Earnings for the Three Months ending March 31 1912. 


Gross earnings... ..-.-..-.$459,491/ Int. on loans, deposits, &c_.$30,904 

Profit from operation_..... 215,192} Preferred dividend (13%) -_. 87,500 

Misc. a. int., rents, &c. 72,113| Balance, surplus-_-_-_._____._168,901 
Dividends at the present rate of 1% 


quarterly on the $15,604,000 com. 
stock now outstanding call for $156,040 for the 3 months—see also annual 
report in V. 94, p. 347.—V. 94, p. 357, 347. 

& (The) United Gas & Electric Corporation (of Conn.) .— 
Merger—New Acquisitions.—This company, incorporated in 
Connecticut on Mch. 8 1912 by the Bertron, Griscom & Jenks 
interests, has acquired ownership of the United Gas & Elec. 
Co. of New Jersey, and it is now proposed shall absorb by 
merger the Susquehanna Ry. & Light Co., thus uniting in 
one company the extensive security holdings which the afore- 
said interests have heretofore controlled through the old 
United and Susquehanna companies. In addition to the 
holdings shown in V. 93, p. 1783, the new company has se- 
cured control of the International Traction Co. of Buffalo, 
Consumers’ Electric Lt. & Power Co. of New Orleans, La., 
the Houston Gas & Fuel Co. of Houston, Tex., and the Har- 
risburg Electric Service Co. of Harrisburg, Pa. 


Capitalization of New Company after Consolidation with Susq. Ry., Lt.&P. Co. 
Three-year convertible 5% secured notes (interest semi-annual), 


authorized, $7,500,000; already issued______________-----_-- $3,300,000 
To be issued for purchase of United Gas & Electric Co. of New 

Jersey bonds and for working capital__._.____.______________~- 2,200,000 
i i is tiem eidwbddidmieadiand wean $2,000,000 


f« These notes bear date April 1 1912 and mature April 11915. They are 


convertible after April 1 1914 into 6-7% pref. stock of the company, par for 
par, a like amount of preferred stock being reserv ed for this purpose, 





Pref. stock, 6% cumulative until April 1915, thereafter 7% cum., 


authorized, $25,000,000; already issued________....._.__.__ : 
Issued for equal exchange United Gas & Electric Co. of N. J _— ‘ig 
ERE CNA Naan dine Odd Gilalds G5) edi wld dha 4 Whit m cls a aeiliiean 1,172,170 
Reserved for convertible notes__..._...__._____.- $7,500,000 
BAR: ET cian skies akg ci dialeb ceils eldest ES or ci 6,864,730 
Common stock: authorized, $20,000,000 :sissued__..__________. $8,380,000 


In treasury $11,620,000 
The above capitalization will provide the United Gas & Electric Corpora- 
tion with a working capital in excess of $1,000,000. 


New Interests Acquired Directly or Through Sub-Companies. 
Oo 


Issued. 

Harrisburg Elec. Service Co., Harrisburg, Pa__ { Pref. $350,00 1,000,000 
Com.1,000, 1,000,000 

Houston Gas & Fuel Co., Houston, Tex______. Pref. 100,000 100,000 
Com.1,500,000 1,500,000 

Consumers’ Elec. Light & Power Co., New Or-fPref. _____. 500,000 
IN cAI en lnsis cient Ulin bi ns extnies ichneliak ui etiaaencall abiin dee tl Com,.1,000,000 1,000,000 
International Traction Co., Buffalo, N. Y____. Teepe eee 5,000,000 
Com.5,000,000 10,000,000 


Est. Earns. of New Co. Years end. June 30 (1911-12 Based on 9 Mos. Results). 
1911-12. 1912-13. 1911-12. 1912-13. 

Gross income.$1,260,000 $1,508,424/ Pref. div.6%-_ $639,000 $639,000 

Int.charge... 275,000  275,000|Balance, surp. 346,000 594,425 


The above estimate of earnings is computed, in respect to the Interna- 
tional Traction Co. of N. J., on the amount that would be appiicebse to the 
common stock on the basis that all accumulated and unpaid dividends on 
the pref. stock had been paid. It is hoped that these accumulated divi- 
dends can be capitalized, thereby enabling the company to pay dividends 
on its common stock; but, failing this, the management confidently antici- 
pates paying this amount off through earnings within a 3-year period. 
Therefore, to amply safeguard the United Gas & Electric Corporation during 
this period, the vendors of the common stock of the International Traction 
Co. have guaranteed to the United Gas & Electric Corporation for 3 years 
dividends at the rate of 3% on the par value of this common stock of the 
International Traction Co. owned. 

A careful estimate has been made as to the amount ofdividendson the 
stocks of the subsidiary ‘properties which can be conservatively paid during 
the next two years, and it is found that these dividends paid l be amy 
sufficient to meet all requirements for interest on the 3-year convertible 
notes outstanding, and the 6% dividend on the pref. stock outstanding, 
leaving the balance of earnings available for improvements and betterments 
of the subsidiary properties, and it is felt, based on past experience, that 
within a reasonable time the dividends on the subsidiary properties can be 
conservatively increased, so that dividends can be paid on the common stock 
of the United Gas & Electric Corporation. 

Of the 17 subsidi properties, 12 operate under perpetual franchises 
and the balance are for satisfactory long periods having no burdensome 
restrictions. The management of the new company will be in the hands 
of the same organization which has so successfully operated the Susq. Ry., 
Lt. & Power Co., while the International Ry. Co. of Buffalo will be under 
the direct supervision of T. E. Mitten, long the operating head of the Chi- 
cago City Ry. Co. and recently of the Phila. Rapid Transit Co. The sub- 
sidiary properties will serve a total population of over 1,650,000, and the 


cities served are all well established, growing communities ranging in popu- 
lation from 20,000 to 450,000. 


United States Envelope Co.—Dividend on Account of 
Accumulations.—Adividend of 144% was paid on May 10 on 
the $3,750,000 7% stock on account of accumulated dividends, 
reducing the amount of overdue dividends to 54%. A pay- 
ment of 14%% on account of back dividends was made in 


May and 1% in Nov. 1911, a total of 2%% in 1911. In 
1910 1% was paid and in 1909 334%. 

Regular Dividend (%) Paid on Preferred Stock. 
‘98. ‘99. ‘00. ‘O01. 1902-05. ‘06. ‘07. ‘08. ‘09. ‘10. ‘11. 1912. 
2 7 7 54% 5 yriy. 5344 6 6 6 7 7 Mch.,3% 
—V. 94, p. 555, 491. 


United States Smeltg. Refg. & Mining Co.— New Director. 


Clarence A. Knight has been elected a director to succeed H. H. Wehr- 
hane.—V. 94, p. 1191, 1124. 


Charles Warner Co., Wilmington, Del.—Large Contract .— 
See Delaware Lackawanna & Western RR. under ‘‘Rail- 
roads’”’ above.—V. 93, p. 1793. 


(F. W.) Woclworth & Co., New York.—Sales.—For April 
1912, $4,801,269, against $4,379,464 for April 1911; for four 
months to April 30, $15,627,155, against $14,330,033. See 
V. 94, p. 567, 703. 








—At 101.50 and interest, to yield the investor about 
4.40%, O’Connor & Kahler, 49 Wall St., N. Y., and the 
Rookery, Chicago, are offering to-day $550,000 City of 
Chattanooga, Tenn., 444% coupon funding, sewer and park 
bonds, due 1941 and 1942. Thisis anew loan. Advertise- 
ment on another page states that Chattanooga’s population 
at the 1910 Census was 44,607, assessed valuation $26,- 
938,080 and net debt $2,574,206. Special circular on 
request. 

—The Dominion Bond Co., Ltd., head office Toronto, 
Canada, has recently moved into handsome new banking 
quarters initsown building, which was purchased some time 
ago by the company from the Manufacturers’ Life Insurance 
Co. The company has also taken quarters in the new 
Dominion Express Co. building, Montreal. The Ottawa 
offices of the company are in the Central Chambers and the 
London, England, offices in Pinner’s Hall, Austin Friars, 
EK. C. 

—The firm of Eugene Meyer Jr. & Co. of this city, having 
been dissolved by the death of Edgar J. Meyer, Eugene 
Meyer Jr. and Charles J. Thurnauer have formed a co- 
partnership which will carry on the business of the firm 
under the same name. 

—Ackermann & Coles, 20 Broad St., N. Y., make a special- 
ty of dealing in the securities ofgthe Standard Oil Co. of N. J. 
and its former subsidiaries, and have on file for reference such 
circulars and reports as have been issued by these companies. 

—The bond firm of N. B. Stark & Co., Montreal, Canada, 
is now occupying handsome quarters in the new Dominion 
Express Company building in that city. The same partners 
of this firm constitute the firm of Murray, Mather & Co., 
Toronto. | 

—Henry & West, 1417 Chestnut St., Phila., have pre- 
pared an interesting circular regarding the Baldwin Loco- 
motive Works, including a description of the company and 
a comparison with American Locomotive Co. 

—About May 20 the Chicago office of Hornblower & Weeks 
will be movedjfrom the third fioor of the Central Trust Bldg. 
to the ground floor,of No. 37 So. La Salle St. 
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PHILADELPHIA COMPANY 





TWENTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED MARCH 31 1912. 








Office of the Philadelphia Company, 
Pittsburgh, Pa., April 11912. 

The Board of Directors herewith submit their report for 
the fiscal year ended March 31 1912. 

During the year 7 wells were purchased and 164 wells were 
drilled, of which 138 were productive of gas, 6 of oil and 20 
unproductive: 48 wells were abandoned, having ceased to be 
productive, and 4 wells were sold, making the total number of 
wells owned or controlled through stock ownership and in use 
by the Company at this date 1,136. 

During the year 21.46 miles of pipe were reclaimed and 
187.93 miles were laid and purchased. The total amount of 
3 lines operated by this Company, either through owner- 
sip or stock ownership in other corporations, is now 2,577.38 
miles. 

This does not include the 177.74 miles of mains of the Alle- 
gheny Heating Company, nor the 365.83 miles of mains of 
our several artificial gas companies. 

The Company sold during the year 37,569,777,500 cubic 
feet of natural gas, being an increase of 1 328, 503, 100 cubic 
feet, with increased receipts from that source of $267, 901.51. 

There has been an increase during the year of 3 897 domes- 
tie consumers of the natural gas supplied by the Company 


ing Company and the Fairmont & Grafton Gas Company, 
making the total number of domestic natural gas consumers 
of these Companies 111,025. 

There has been expended out of the earnings of the Com- 
pany since March 31 1886 for gas and oil wells, transportation 


pipe lines outside the city, pumping stations, telephone lines, | 


tools, etc., $19,601,607.99, no part of which has been charged 
to capital accounts. 
Accompanying this report are statements showing - the 
financial condition of the Company. 
For the Board, 
J. H. REED, President. 


PHILADELPHIA COMPANY. 


PROFIT AND LOSS ACCOUNT—YEAR ENDED 
MARCH 31 1912. 


INCOME AND 


Gross Earnings— 

















TE te a, dil $6,483,322 60 
EBERT PT ee i Ae pee CRN APD Ph 3,009 97 
I i as ee Taide daemons ee 41,861 22 
en Cre Se dv an bea cddeoudbdadecotedemaea $6,618,523 79 
Overating Expenses 
Prospecting and Lease Expenses...........-.. $579,865 29 
ee ama oudocenueee 226,740 15 
En . Cod ballin s uu we mall 501,587 05 
Transportation Expemscs...................- 299,555 21 
|G RR a ed 329,609 04 
en wn a aibiehe aes 121,274 90 
General and Miscellaneous Expenses_______- 285,468 32 
Total Operating Expenscs.__........-.-.-~- 2,585,097 96 
CN i nn i em wal 115,551 14 
Total Operating Expenses ee .,. «. «Urebiniiadn Usa Se cae $2,650,649 10 
hl ei an Lh ew oni baiawie ub tlewiele Dando we hww $3,967,874 69 


Other Income— 
Dividends and Interest on Stocks and Bonds 

IRC ES RE SCE! POAT ee age oh, ea Ed $1,777,475 03 
146,837 76 
a 844,518 84 


VPFainaewe een =e =e = = 


Interest and Dhesount 
Teeel Oener tmeome....-......... 


Se Ee on So lddb es ob inh wee doe cbheteoéu atu $6.736.706 32 
Deductions from Income— 





Rentals of Leased Gas Lines__._____-_- ae a $10,267 00 
oR ERTS aS pe 32,235 27 
ee ee ee et eee 23,788 20 























Total Deductions BR I Se ee a eee lp a ie alge . 66,300 47 
Net Income Before Deducting Fixed Charges, Improve- 
ments, Betterments, Extemsions, &c............-....-.- $6,670,405 85 
Fired Charges— 
Interest on Funded Debt of Philadelphia Com- 
pany and Union Gas Company of McKeesport $1,065,439 33 
Interest on Convertible Gold Debentures__—-—-—_-_- 108 8.023 20 
Interest on Convertible Gold Notes____.__-_-- 48,437 49 
1,221,900 02 
Net Income after Deducting Fixed Charges____..._____-_~- $5, 448,505 83 
Improvements, Betterments, Extensions, &¢.— 
New Progucimem Gas Worse. ..............-... $574,060 72 
New Producing Oll Wells................-..-.. 28,571 24 
New Pipe Lines—Outside City._........--.-- 315,007 32 
917,639 28 
Net ge ETT ee DP Se a Oe. 6 sce ieee ates. $4,530,866 55 
I I i oe lili ob ws eh ae ee 5,062,594 05 
Additions to PB ate 
Premium on Bonds Sold—Net._____..---.-. 2,635 00 
Miscellaneous Additions to Surplus._...-.-- 9,713 17 
12,348 17 
eR I std wits hws 6 Habe i ie eee atiabel $9,605,808 77 
Deductions from Surplus— 
Dividends on Preferred Stock. ..........-.---- $300,000 00 
Extra Dividend of 1% on Common Stock, de- 
clared and paid during the year____._____-~- 388,374 00 
Dividends on Common Stock of 414%, de- 
clared and paid during the year____._____-_. 1,748,560 50 


Dividend on Common Stock of 14%, dec lared 
before the close of fiscal year (March 31 1912) 


Dee GOO & ADaMhe wesc wees bhbs eck eeews 584,263 50 


Consolidated Gas Company Guaranty __._._-_. 79,609 34 
Reserved for Contingencies, by order of the 

en Or BND a6 ocibwnchancbotvabnewie 1,000,000 00 
Book Value of the Capital Stock owned of Com- 

panies whose charters have been surrendered. 106,182 96 
Miscellaneous Deductions.................-. 4,666 67 





4,211,656 97 
Surplus March 31 1912—Per Balance Sheet_.......-..-.-.- $5,394,151 80 








Cash at Bank and on Hand 
and the Companies it operates, including the Allegheny Heat- 





GENERAL BALANCE SHEET MARCH 31 1912. 


ASSETS. 
Property and Plant— 


Charters, Franchises and Patents__._______-_- $1 00 
Gas oe WA dhudbadwoakinachnbudvubumnis Mae 183,543 69 
I Ae 339,288 11 
Gas ana | Oil RR a al a ga he ig eR ie pa 508,988 02 
PI I ae oa ale, ee eis we he 120,945 34 
I i 12,275 10 


Pipe Lines—Transportation and Distribution_.- Uo te 3 78 





Bi inne Rapala aa A Glephiead ay mri ,o29 05 

hie Sl a aa a i Nias 1,125,301 33 

IED. dic drineneneie cients shine sw amends mae 08,952 96 

i a a es oe ie a ok ee 45,000 00 

Horses and Stable Equipment______________- 5,632 05 

I 5 TN i sa cit ik He sale ss ch eh Ves as oh tu tabi: co tv 43,656 02 

I a 546,701 77 

ARES SRR TE IES 20 DADE ae Nile hea aR ENE BN 61,911 15 

Office Furniture and Fixtures__.___________-_- 14,850 00 

Maude Mine Coal Property ..............-.... 135,087 97 

Brunot Island Power Station.________- op ahiatdeacas 2,408,161 13 
Se ne cn ns eae $13,897,382 47 

Stocks and Bonds of Other Companies Owned______._______- 46,685,005 56 


Bilis Receivable Deposited with Trustees, Covering Advances 
eC i eae 
~ on gag in Treasury, Covering Advances to Affiliated 
IID on cain etek nth anid kd aby 0b Wi bccn io @ a ee ee 
Adeaaene to Philadelphia Company of West Virginia for Con- 
a i a al i Se 
Temporary Loans to Affiliated Companies 
Current and Working Assets— 


3,260,000 00 
3,072,025 15 


528,893 08 

oan ashe enmemanee 8,493,600 00 
$161,708 74 
804 00 
1,086,410 43 
201,120 44 
1,560 98 


ie MieMGS x ci eae eer eg at 


Materials and Supplies 
Unexpired Insurance 


~_—-—|—— — meee eee eee ee 





Total Current and Working Assets 1,451,604 59 








TOO REM. « cswhise dé dee a Be SS i ee $77,388,510 85 
LIABILITIES. 
Capital Stock— 
Common, 779,020 shares of $50 each_______- $38,951,000 00 
Preferred, 120,000 shares of $50 each_._______ 6,000,000 00 
Ae a a a i i i a i Be Le $44,951,000 00 
Funded Debt— 


First Mortgage and Collateral Trust Gold 
Bonds, being 6,008 Bonds of $1,000 each, 
50-year, 5%, dated March 1 1899 MERI SR EN 

Consolidated Mortgage and Collateral geo 
Gold Bonds, being 15,148 Bonds of $1,0 
each, 50-year, 5%, dated Nov. 1 1901 


$6,008,000 00 





21,156,000 00 


2,049,000 00 
1,400,000 00 


elle ee ee ee ee ee ee hm 


— ee meee eee eee meee ee eee 


1909 
Two-Year Convertible 5% Gold Notes, dated May 1 1911__ 
Current Liabilities— 
Accounts Payable 
send oi aoks 
Consumers’ Advances 


Ssh ae talib ah ses ap apt tan ste oe to nudism anil $84,237 73 

788 97 
229,174 42 
BGT sete sh aks SO Metab od adhe ticchataek 13,903 33 


_——_— ee emma 


Interest on Bonds, Accrued, not due_______- 340,616 67 
Interest on Gold Debentures and Notes, Ac- 

A ESAS GRAAL AF ae 46,241 66 
I, 114,132 77 
Reserved for Dividend on Preferred Stock. -.-_- 25,000 00 
Dividend on Common Stock of 1%%, de- 

clared before close of fiscal year (March 31 

1912), payable May 1 1912. ..._________- 584,263 50 





Total Current Liabilities 
Contingent Reserve 
Profit and Loss— 
Balance Credit March 31 1912 


$1,438,359 05 
1,000,000 00 


5,394,151 80 
| Raa aE aR TRI NTR A a aarp C24 $77,388,510 85 


Note.—The Philadelphia Company has a contingent liability for the fol- 
lowing Bonds, guaranteed both as to principal and interest: 
Mt. Washington Street Railway Company, First Mortgage 

30-year 5% Gold Bonds dated April 1 1903__..__._____ 
Seventeenth Street Incline Plane Company, First Mortgage 





$1,500,000 00 


30-year 5% Bonds, dated March 1 1905_______________. 125,000 00 
Allegheny Bellevue & Perrysville Railway Company, First 

Mortgage 30-year 5% Gold Bonds dated April 1 1905____ 500,000 00 
The Morningside Electric Street Railwa Company, First 

Mortgage 30-year 5% Gold Bonds dated Oct. 2 1905_____ 200,000 00 
Ben Avon & Emsworth Street Railway ong & First 

Mortgage 30-year 5% Gold Bonds dated April 1 1906-_ 300,006 00 


Pittsburgh & Beaver Street Railway Company, First Mort- 
gage 50-year 5% Gold Bonds dated July 1 1908 750,000 00 
The Philadelphia Company has a contingent liability, as endorser, on 

short-term notes issued from time to time by its Affiliated Companies. 


SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORA- 
TIONS OWNED AND POSSESSED AT MARCH 31 1912 
BY THE PHILADELPHIA COMPANY. 


Shares Total 
Owned. . 
ot SE RO, Pe ae ...--.202,964 Pref. 240,000 


-—— =| — 


Consolidated Traction Company 


Consolidated Traction Company ________._..-.----- 285,494 Com. 300,000 
United Traction Company of Pittsburgh__._....---- 339,999 % ** 340,000 
The Chartiers Valley Gas Company._....._-_------ 29,850 ** 30,000 
Pennsylvania Natural Gas Company __.:......--.--- 19,822 °* 20,0 
South Side Gas Company ..._...............------ 15,089 ‘* 20,000 
mre teen COMNORe . Wk 4. cnemawuwnaswhsncencae pr Ry Re 14,000 
rr a ok ee wadenneen 4,908 Pref. ,00 
The Allegheny Heating Company. ... 2,664Com. 5,000 
The Consolidated Gas Company of Pittsburgh. a ae 80,000 * 0,000 
The Consolidated Gas Company of Pittsburs: ae 467 Pref. 40,000 
Pittsburgh Railway Company -.-__.............-.-.. 50,000 * 0,000 
Fibtepares RO CIE i ao. oie ahs ein cs enn 50,000 Com. 50,000 
Pittsburgh & Charteroi Street Railway Company. --_- 50, 000 0,000 
Mt. Washington Street Railway Company ._._.___-_- 30,000 % 30,000 
The Beaver Valley Traction Company_____.._.. __. 21,500 * 21,500 
Weenmngten & Canonsburg Railway Company----—_-_- 20,000 * 20,000 
The Philadelphia Company of West Virginia _______- Cae. * 20,000 
The Union Gas Company of McKeesport._.._______- 16,000 ‘* 16,000 
The Allegheny County Light Company____________. 15,000 “* 15,000 
The Southern Heat, Light & Power Company -__-_-_-_-_. 6,000 ‘“* 6,000 
East McKeesport Street Railway Company-.__.____- ae ,000 
The Braddock Gas & Light Company_____________. 5,000 ‘* 5,000 


Seventeenth Street Incline Plane Company--_-.-__-_-- 5,000 * 5,000 





1390 


THE CHRONICLE 





[ VoL. LXxxXXIv. 








Shares Total 
Owned. Shares. 

Allegheny Bellevue & Perrysville Railway Company. 5,000 Com. 5,00 
Pittsburgh & Beaver Street Railway Company. --. -- 4,700 “* ,700 
The Fairmont & Grafton Gas Company.-__......--- 000 ,000 
Ben Avon & Emsworth Street Railway Company.... 2,000 ‘“ 2,000 
Pittsburgh Canonsburg & Washington Railway Co... 1,590 “ 1,590 
Low Pressure Gas Company.-__...........-------- 1,000 “ 1,000 
Consumers’ Heating Company .....-....-.---------- 1,000‘ 1,000 
Mansfield & Chartiers Gas Company. --.--.-----.---- 500“ 500 
The Morningside Electric Street oe > SRR Sas 480 480 

Twenty-six Miscellaneous Gas, Electric Light and z 

Street Railway Companies. ......-..--...--.------ 6,196 6,196 








PHILADELPHIA COMPANY AND AFFILIATED NAT- 
URAL GAS AND ELECTRIC LIGHT COMPANIES. 
(Not Including Allegheny Heating Company.) 


COMBINED INCOME ACCOUNT—FOR YEAR ENDED MCH. 31 1912. 
Philadeiphia Company— 

Ne NTT ee ow betas bane $6,440,287 63 

Operating expenses and taxes_-........-..-- 2,639,668 15 








SE ANG is 3, <s iasitalich:ighls ac a. inp ten on SS ewe $3,800,619 48 
Ne Cn me cise wht 542,457 30 
5 ERE A era STM IC a a $4,343,076 78 
Deductions from income..-............... 56,032 97 





$4,287,043 81 
Net income of affiliated Natural Gas and Elec- 

Gao Lams Cmmeee. cc. Ce ccccccccoue $1,350,593 81 
Deduct proportion due to other owners of 


common stock of Affiliated Companies. --- 116 69 





1,350,477 12 


Net income available for Philadelphia Co. fixed charges, &c.$5,637,520 93 
Fixed charges and dividends on preferred stock: 
De Gk GO ONE. no pcp mecweadcoscoces $1,065,439 33 





Interest on convertible gold debentures. --- 108,023 20 
Interest on convertible gold notes_________- 48,437 49 
Guarantee on Consolidated Gas Co. preferred 
I eee wee awe 79,609 34 
Dividends on preferred stock.......-._.__- 300,000 00 
1,601,509 36 








Surplus applicable to dividends on Philadelphia Co. common 
Arid ctwvctasiiabith > bancecwdisuccbwise seiko en $4,036,011 57 
In the above statement all inter-company transactions have been elimi- 
nated, and no earnings were taken into account from the Street Railway 
Companies in which the Philadelphia Company is a stockholder, due largely 
to the fact that an extraordinary amount was expended for rehabilitation 
which was charged to Income Account. 
No earnings were available from the Artificial Gas Companies in which 
the Philadelphia Company is a stockholder. 
CERTIFICATE. 


We have examined the books and accounts of the Philadelphia Company 
and Affiliated Operating Companies for the year ended March 31 1912, and 
we hereby certify that the foregoing Balance Sheet and Statement of 
Income and Profit and Loss of the Philadelphia Company, and the Combined 
Income Account of the Philadelphia Company and Affiliated Natural Gas 
and Electric Light Companies are correct. , 


(Signed) HASKINS & SELLS 


Sits Veske ta 0 M608 Certified Public Accountants. 
ew yYOrK, ay of 








—Price, Waterhouse & Co., chartered accountants, N. Y., 
have just issued their elaborate compilation of railroad statis- 
tics showing comparative operating figures of fifty-three of 
the principal railroads in the United States for the four years 
ending June 301911. These securities have been reduced to 
a common basis of “‘per mile of road” and “‘per mile of track 
operated ,’’ and also “‘per revenue train mile’’, and, for repairs 
of equipment, per unit, per mile run, &c. The work is hand- 
somely printed and substantially bound in cloth; while 
quartero in form, the folded pages, when opened out, disclose 
easily read tables from 2% to nearly 4 feet in length, covering 
groups of five, six, seven and nine roads, and summaries for 
all the groups. 


- —‘2,000 Points for Financial Advertising” is the title of 
a new book which has just been published by the Bankers 
Publishing Co., 253 Broadway. T. D. MacGregor is the 
author of this book, which is meant to be a companion 
volume to same writer’s ‘‘Pushing Your Business.’’ The 
purpose of ‘2,000 Points” is to provide a handy compendium 
of ideas and phrases suitable for use in the preparation of 
financial advertising matter for newspaper and magazine 
advertisements or booklets, circulars and ‘“form’’ letters. 
The contents are divided into five chapters—savings bank 
advertising, commercial bank advertising, trust company 
advertising, safe deposit advertising and investment ad- 
vertising. Price, $1 50 per copy, net. 

—The Public Utilities Act of California, which went into 
effect March 23 1912, has been issued in a handsome volume 
by Louis Sloss & Co. of San Francisco for distribution by 
their statistical department. The Act has been annotated 
and indexed for convenience of reference, and the sections 
relating to the issuance of securities have been set in black 
type. The report of Commissioner Thelan, together with 
other matter germane to the subject, is included in the 
volume. 


-—-Moody’s Manual for 1912 is just out (4,200 pages), 
larger by 300 pages and more complete and AICS eas 
than any previous number, withal issued nearly two months 
earlier than has been found possible hitherto. The principal 
development is in the sections devoted to industrial and 
public utility corporations, special attention having been 
given to securing concise and complete statements of all 
companies of known public interest in these fields. Pub- 
lished by the Moody Manual Co., 33 Broadway, New York. 


_—A. E. Fitkin & Co., dealers in bonds, 25 Broad St., this 
city, own and offer for immediate delivery $225,000 San 
Angelo Water, Light & Power Co. (of San Angelo, Tex.) Ist 
mortgage 6% bonds due 1934. Price, par and interest. 
Of a total issue of $470,000, the firm has received advance 
orders for $245,000. See advertisement elsewhere in this 


issue for full description and our ‘“‘General Investment News 
Department.”’ 





The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, May 17 1912. 

Trade has suffered from the backwardness of the spring, 
yet the volume is larger than it was a year ago. The iron 
and steel business is increasing. It has got to the point 
where premiums are being offered for prompt delivery. 
More confidence is shown in this branch of business. Bad 
weather has hurt the dry goods trade in some sections, yet, 
after all, quite a good business has been done both in cottons 
and woolens. The latter have been advancing. April’s 
exports of merchandise were the largest for that month on 
record. 


LARD on the spot has been easier, with trade moderately 
active. Public calls have been discontinued in the local 
market. Prime Western 11.20c., Middle Western 11.10c. 
City steam 104%@10%c. Refined lard has been lower. 
Continent 11.30c., South America 12c., Brazil in kegs 13c. 
At the West the speculation has been active. Foerign inter- 
ests have been buying to a considerable extent, futures 
showing something of a rally after a sharp decline. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





DISCONTINUED. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery... ......10.70 10.77% 10.92% 10.97% 10.82% 10.82% 


September delivery ....10.90 10.97% 11.12% 11.15 11.02% 11.00 


PORK on the spot has been quiet but steady; mess $20 50 
@$20 75, clear $19@$20 50, family $20 25@$21 25. Beef 
has been in light demand, with prices steady; mess $15@$16, 
packet $17, family $18@$18 50, extra India mess nominal. 
Cut meats quiet; pickled hams, regular, 10@20 lbs., 12@ 
13 4c.; pickled bellies, 6@12 lbs., 114%@11%c. Butter has 
been easier; creamery extras, 30@30%c. Cheese has been 
firm. State, whole milk, specials, white, 1644c. Eggs quiet 
and steady; Western firsts 21144@22 ec. 

OIL.—Linseed has been in better demand and prices have 
advanced. The seed market at Duluth has also been firm. 
Crushers ey a still larger demand in the near future. 
City, raw, American seed, 76@77c.; boiled, 77@78c.; Cal- 
cutta, raw, 85c. Cottonseed has been erratic. It is be- 
lieved that, while there is a short interest in May, the market 
as a whole is over-bought. Winter 7.30c., summer white 
7.30c., crude 6.13@6.20c. Cocoanut in moderate demand; 
Cochin 934@10c.; Ceylon 9@94%e. Chinawood has been 
10%@lic. Lard has been firm; prime 85@88c. Corn has 
been in steady demand at 6.25@6.30c. Cod still in moder- 
ate demand; domestic 52@53c. 

COFFEE on the spot has been quiet, with prices unchanged. 
Rio No. 7, 1444@14%c.; Santos No. 4, 15%@16c. West 
India growths have been dull; fair to good Cucuta 16@16 \e. 
Speculation in futures has been on a small scale, with prices 
at times under considerable pressure. Receipts at Brazilian 
primary points continue large. 

Closing prices were as follows: 


January... .13.65@13.66|May -—-.-.-- is seis aslOcene 13.69 @ 13.70 
February . . 13.64 @ 13.65 /|Jumne_ --- ~~ 13.46 @ 13.48 | October___13.67@13.68 
March ___.13.68@13.69|\July —-_--- 13.49 @13.50| November_15.67 @ 13.68 
p<, Spee 13.68 @ 13.69 | August __ 13.59 @13.60| December _13.66 @ 13.67 


SUGAR.—Raw has been lower. The liquidation in beet 
options continues to break prices sharply in London. The 
weather for sowing the beet crop has been favorable. How- 
ever, rains are said to be causing damage in Cuba. Centrif- 
ugal, 96-degrees test, 3.92c.; muscovado, 89-degrees test, 
3.42c.; molasses, 89-degrees test, 3.17c. Refined has been 
dull at 5.10c. for granulated standard. 

PETROLEUM.—Refined has been firm, with a good de- 
mand both at home and abroad. Barrels, 8.60c., bulk 5c. 
and cases 10.50c. Crude has been firm. Gasoline in active 
demand; 100-gallon drums 20c.; drums $8 50 extra. Naph- 
tha firm; 73@76-degrees in 100-gallon drums, 16c.; drums 
¢8 50 extra. Spirits of turpentine steady at 50'4c. Com- 
mon to good strained rosin steady at $6 50. 

TOBACCO.—Trade has continued quiet, business ae 
only of a hand-to-mouth character. Binder is in smal 
supply; manufacturers are not anticipating wants, as_ prices 
are considered too high. Filler is still in good tee gab but 
there is almost no demand for it. Despite the high prices, 
Sumatra is moving steadily into consumption. Both Ameri- 
can packers and manufacturers have been keen competitors 
at the Dutch inscriptions. Business in Cuban tobacco con- 
tinues quiet. 

COPPER has been in good demand and firmer. Of late 
domestic consumers have been good buyers of electrolytic. 
Lake 16@16 Kc. electrolytic 16c. It was reported to-day that 
electrolytic had sold in Europe at 16%¢c and that the United 
Metals Smelting Co. had advanced its price for electrolytic 
to 16%c. Tin on the spot has been easier at 46c. June 
deliveries, however, have been firm, owing to expectations 
of a smaller available supply. Lead has been quiet on the 
spot; prices have continued steady at 4)gc. Spelter 6.80c. 
Iron has been in light demand, but prices have been steady. 
No. 1 Northern pig $15.50@$15.75; No. 2 Southern $15@ 
$15.50. Demand for iron and steel products is sufficiently 


sharp to lead to the offer of premiums for prompt delivery. 
Prices for finished product are generally firm and apparently 
tending upward. 
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COTTON. 
Friday Night, May 17 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
42,610 bales, against 56,517 bales last week and 75,737 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,227,977 bales, against 8,219,743 bales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,008,234 bales. 
































Receipts at— Sat. Mon Tues. Wed. | Thurs.| Fri. Total 
Galveston ...._. 1,761; 2,475) 1,766) 1,855) 1,099 1,937) 10,893 
Texas City... ss ld d 4 aipaytt >> odin By Kosa 4 
Port Arthur, &c_ ‘a aia delete Pe ait a in anion pees inal aon 
New Orleans___. 2,195! 1,051 1,972 916) 1,905 1,125) 9,164 
TE oes aa os sere Fe ag ae gee! a Sa ae TE 

I 707 291 466 199 201 141; 2,005 
Pensacola ...... ae pnt thine gine ees pe BRIT fe D4 
Jacksonville, &c. ik 300 BES LEN ae 2 ke 302 
Savannah ____.. 1,196; 1,726; 2,963 646; 1,016) 1,415) 8,962 
Brunswick _-_-_-_- ee ® 1,163 ee pee ate aici 1,163 
Charleston ____. 165 162 | 118 15 124 38 622 
Georgetown __-_. Pk A Pee 24 mgr ea eer sages SS 24 
Wilmington ---- 168 137, 59 143 203 134 844 
NOCHONE <<. -55 753 694 | 896 562 876 945; 4,726 
N’port News, &c peed. Rie a ia Mil ip. ante 1,463; 1,463 
New York.____- salle 75! 25 OS REE aes eH 100 
ie gE Rg 51 Died niall 130 273 168 164 786 
Baltimore _____._ pA 2a es rl ee pain Ss. ate 1,495; 1,495 
Philadelphia. — _ - Se wos! ay ae pa a Bray 12 12 
Totals this week - 6,996 8,123! 8,4 19 4,609! 5,594! 8,869! 42,610 





The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: ) 


























1911-12. 1910-11. | Stock. 
Receipts to 
Way 17. This |Since Sep| This ,Stnce Sep) 
Week.| 11911 | Week.| 11910. | 1912. | 1911 

Galveston._____- 10,893/3,448,346| 14,689/2,713,992; 130,546 62,061 
Tezeas City...... 49; 585,683 a ee alegre a eS 
Port Arthur, &c-_ ere Ec ee 
New Orleans ____| 9,164/1,584,681! 21,750/1,507,339 61,506 99,910 
Guifport _...... Tee 66,845 2 34,239 9,811 2,177 
ll, SE IE 2,005; 370,638! 3,049) 247,856 10,159 11,456 
Pensacola... ... w«--| 210,501 a, ee eo oes 
Jacksonville, &c_ 302 50,062 310 weietee ae aki. 
EES 8,962 2,331,143) 7,352/1,392,586 64,792 32,453 
Brunswick _____- 1,163 ,483 i | RC 856 
Charleston _....-. 622; 410,902 1,001} 279,227 19,742 11,541 
Georgetown _._. 24 1,169 ae ES alae a ea ee 
Wilmington —__.. 844) 541,541 551} 406,893 4,507 3,466 
| 4,726: 727,301!) 3,706) 543,790 38,757 7,963 
N’port News, &c. 1,463 36,842 saa SO a ee ee 
New York ._..-_- 100 6,087 787 11,356) 157,524) 130,836 
NN a. soe wasn 786 60,153 108 36,330 11,067 ,78 
Baltimore. _-_ _-__- 1,495; 117,634 629| 108,597 9,026 3,940 
Philadelphia ___- 12 2,252 ee 365 1,105 2,789 

ES is a 42,610' 11227977 64,970.8,219,743 518,542) 379,236 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


— 














| 
Receipts ai— 1912. 1911. | 1910. | 1909. | 1908. | 1907. 
} 

Galveston __. 10,893 14,689 14,465, 22,891 16,055 19,678 
Texas City, &c 49 Gn °° cure ep ee Temes ee rey 621 
New Orleans- 9,161) 21,750 16,955, 26,139 15,819 10,855 
Mobile ...... 2,003 3,049 690 4,630 2,327 1,155 
Savannah __. 8,962 7,352 11,388 14,518 8,019 10,306 
Brunswick - _ - 1,163 400 765 8 re aa 1,265 
Charleston, &c 646 1,001 1,927 2,440 648 359 
Wilmington -_ 844 551 4,463 2,388 4,735 1,160 
Norfolk .. .-- 4,126 3,706 18,076 8,771 4,235 5,933 
N’port N. &c- RTE GE ETE RN a, REC Teme A Fi cares 328 
All others~—-—- 2,695 7,806 6,647 2,365 1,230 582 
Total this wk. 42,610 64,970 75,376 86,430 53,068 51,882 
Since Sept. 1- 

















11 227977'8,219,743'6,901,186 9,393,830 7,768 ,277'9 434,142 





The exports for the week ending this evening reach a total 
of 102,867 bales, of which 22,764 were to Great Britain, 
15,255 to France and 64,848 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 


















































On Shipboard, Not Cleared for— | 
Great Ger- Other , Coast- Leaving 

May 17 at— |Britain.| France| many. |\Foreign| wise. | Total St 
New Orleans..| 4,529; 3,681) 3,794) 7,758 507| 20,269 41,237 
Galveston... _.| 15,635; 5,007) 9,295) 9,437) 1,920] 41,294 89,252 
Savannah _.-. ke a s=sa) §,200 suk ecw ,200 59,592 
Charleston. _ _ - ape. bimat Bearee sad shiek Beane 17,542 

Is Sain ay as 5,008 seaman wi tna nie 668 ,676 4,483 
GENE oh nea 2,000 See aS, tp ....| 17,500} 19,500 19,257 
New York__..| 1,000) 1,100 900; 2,000 wah cl ,00 152,524 
Other ports - -- 500 busel aeoe aban junds. Bonen 33,016 

Total 1912__| 28,672; 9,788) 23,389) 19,195; 20,595/101,639| 416,903 

Total 1911__| 25,181} 8,759) 27,773) 20,906; 7,985) 90,604| 288,632 

Total 1910__' 22,961! 1,627 11,111] 10,991!) 13,500! 60,190! 419,342 

















Speculation in cotton for future delivery has been some- 
what less active at lower prices. Declines have, it is true, 
been promptly succeeded at times by rallies, but of late pow- 
erful interests have been selling. Itisequally true that other 
large interests in and out of Wall Street have been buying. 
The bulls predicate an advance on a delayed season, expec- 
tations of a reduced acreage and a belief that it will be im- 
possible to raise a crop sufficiently large to meet the de- 
mands of the consuming world. Floods and crevasses on 
the Mississippi and other rivers have delayed planting over 
a large area of cotton country in Louisana, Mississippi, Ten- 
nessee and Arkansas. The crop reports from many parts 
of the Eastern belt have been of a gloomy sort. Rains have 
been nearly continuous over a large section of the belt, even 
if as a rule they have not been so heavy as recently. What 
the cotton belt of this country is now said to want isclear, 
warm weather for some weeks to enable the farmer to catch 
up with his field work and planting. In many sections the 
season is said to be at least two to three weeks late. Bulls 
contend that the consumption will be larger than that of 
last year. Bremen, Germany, advices state “we expect an 
enormous increase in consumption, especially in China, 
Japan and India. The outlook is only for moderate crop.’’ 
Finally, the announcement from Washington that the Agri- 
cultural Bureau will issue a report on June 4 on the condition 
and acreage in this country, the date for which will, as usual, 
it is presumed, come down only to May 25, is regarded as 
the herald of a bullish report on June 4, if, in the meantime, 
the date is not postponed to July 1, as is proposed in a bill 
recently introduced. Moreover, the crop news from Texas 
and Oklahoma has been in the main very favorable. Even 
from Georgia, the State which ranks second only to Texas 
as a producer of cotton, the reports in some cases have been 
more favorable. Some very cheerful reports have also come 
from Alabama. Memphis operators have at times been large 
sellers. Was this due to private crop reports of a favorable 
kind? Some think so. There are those who look for a 
record-breaking crop in Texas. In Oklahoma the outlook is 
reported to be the best for years past. From South Carolina 
some reports state that 80 to 90% of the crop is planted and 
one-half up to almost perfect stand with a healthy-looking 
plant. Also some maintain that the surplus supply of cotton 
to be carried over into next season will be exceptionally large 
and will go far to make good any probable decrease in the 
next crop. Waldorf-Astoria and some spot interests have 
sold, at times heavily. But, on the other hand, certain large 
spot interests and Wall Street bulls have bought on a large 
scale. Some prominent cotton people here who have exten- 
sive connections in the Mississippi Valley predict a small 
crop, Owing to rains, floods, breaks in the levees,and a delayed 
season, and also prophesy much higher prices lateron. They 
have also been buying. The market, however, is considered 
more of a two-sided affair than it was a while ago. Of late 
the weather map has been in the main more favorable. The 
Bureau of Agriculture corrects its last year’s acreage figures 
from 35,004,000 acres to 36,681,000 acres, so that an increase 
or a decrease in the forthcoming report on acreage will have 
to be reckoned from these latest figures. Many believe that 
even these are too low. To-day prices declined 12 points on 
good weather and a fear that there may be no June report by 
the Government, but rallied later on when.it appeared by the 


















































Week enting May 17 1912. | From Sept. 1 1911 to May 17 1912. | news from Washington that there is a possibility of one being 
pate napa Exported to— issued. Wall Street bought. Waldorf-Astoria operators 
jrom— Great | | Cont - | Great | Cont - | sold. Spot cotton closed at 11.65c. for middling uplands, a 

Br tatn.\Pr’nc| nent. | Total. | Britain. \France., nent. | Total decline of 20 points for the week. 

ae } _—e co ae 7 e . . 
Galveston _...| 7,074|10,88.| 21,251 39,214|1,339,967 275,383|1,269,930 2,885,280 | _. Lhe official quotation for middling upland cotton in the 
Texas City... eas | ----| 10C) 100) 41 1,538 92.817 (81 1737 586,087 New York market each day for the past week has been: 
7: @e! ..... Serer Fa eee 6 be 21,546 , »o42) 9, | : 
7 2 000) 4.35: 57]! a5 9’ B96 ; 39'976,1 492 66 May 11 to May 17— Sat. Mon. Tues. Wed. Thurs. Fri. 
+0 eran Mpg Cena Maasai ftps aime ge + Pee '31¢| 286/677 | Middling uplands. __._....._. 11.70 11.65 11.85 11.80 11.75 11.65 
Pensacola ___.| _....| ..-.| ----.| -.---| 58,385] 61,937] 90,52¢] 210,851 
Guitpors . 3.2) 5 -s.. gem a aie a aga wr 2 771,302 9237302), 55,024 NEW YORK QUOTATIONS FOR 32 YEARS. 
Savannah __...|  .-..-. i ....} 19,838 19,83 458 ,540'169,672'1,099,90G)1,728,11: 
aster & 3" kT Glee ee 197 664 tg | 175,160| 372,824 | 1912-c..-..- 11.65/1904.c____- 11 .65/)1896_c_._.- 8 .25/118886.c...-.. 10 .00 
iis Aaitgeeece ate Gite atelaint, ietett hs age Piece te 50,765; .....| 199,206; 249,974 | 1911-...--- 16.05/1903____ _-- 11.40/1895__...-- 6.88/|1887__.-- ..10.88 
Wilmington..| ____. Tiamgear Bese 162,097/115,441| 220,792; 498,330 | 1910.....-- 15.7511902.._.._- 9.38|1894____.-_- _m ]$ ! Re 9.19 
eee Be RIES ae Re peP TO ae ies a, | 4,614 17,053 | 1909...-...- 5 fait sage 8.06/1893__....- 7 BEL adcsoe 10.88 
New York___. 710) | 4,76€| 5,476! 225,730) 80,715) 284,014) 590,459 | 1908-.__--- 11.00) 1900__._.-- 9.75)}1892__...-.- 7.25/1884.-..... 11.50 
Boston _____. Oe 4 os | 4.034] 163.736] .....| 11.207] 174,943 | 1907.....-- 12.15}1899_______ 6.851 1008.2... 8.88/1883______. 11.00 
SP Rees | _..| 2,163! 2,163} 18,912; 6,120! 92,906) 117,938 | 1906...-..-- 12.00) 1898_....-- 6.38)1890_.__.-- 12.00|)1882-___-..-_- 12.25 
Philadelphia __ 211! | 206 61h) 3,206 °. 2... | 21,543; 83,838 | 1905-....-- 8.30/1897__._--- 7.75|1889_...--- 11.06|1881_.____- 10.56 
Portland,Me__| ____. viii 26 xcae 37 aaa EA: ream 6,615 ‘ 
San Francisco.| --_..-. eae a tea A Sek | .....| 207,79) 207,799 MARKET AND SALES AT NEW YORK. 
Genttie ...... he Eee gee © NR a a ae .| 144,72C; 144,720 
ED kp iin cu eeaex nls hh: ame Dee <a git bo dee ee | 69,845) 59,843 
Detroit ......- chau moses]  senes 4,668; ..... eee 4,868 Futures SALES. 
? | =| bags Spot Market Market 
Total _..___| 22,764)15,255 64,848 102,867/4,089,694 1133273] 4,750,142] ),973,109 Closed. Closed. Spot. |Contr’ct| Total. 
Total 1910-11_! 34,458) 2,161} 35,854. 72,48313,193,36% 884,449!3,003 ,61:|7,081,424 Saturday ._-!Quiet, 15 pts. dec__|Steady_______-_ 91 Snax 91 
— eee - - - - aa eg = ee e.. - ecedy 7 ESSE ea 400 400 
e,8 . uesday -.-_-.'!Quiet, ts. inn EU ai 0 bhi Dike cet dia an ee 
In addition to above exports, our telegrams to-night also Wednesday” rs 5 ois, des.” lbace bcede'| ies, as 
give us the following amounts of cotton on shipboard, not Thursday ‘S Quiet, 5 pts. deo. . . Barely steady..| -...- 600 600 
cleared, at the ports named. We add similar figures for | “"°*Y----- Gulet.10 pee. Gio... [Very steady...) . 500] 3.000) .3,400 
New York. a ke 716) 3,900! 4,616 
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FUTURES.—The highest, lowest and closing prices at | 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently ali foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


Foreign stocks, 























May 17— 1912. 1911. 1910. 1909. 
Stock at Liverpool______-_- bales.1,259,000 865,000 636,000 1,180,000 
8 oa 4,000 6,000 4,00 8,00 
Stock at Manchester __________- 117,000 87,000 53,000 77,000 

Total Great Britain stock __-_-_- 1,380,000 958,000 693,000 1,265,000 
Stock at Hamburg_.__________- 8, 9,000 10,000 ,000 
Semon &¢ Wiremsen .............. 589,000 196,000 235,000 433,000 
A no ke 309,000 243,000 254,000 315,000 
Stock at Marseilles_......_..... 3,000 2,000 2,000 4,000 
Stock at Barcelona _..__________- 21,000 22 ,000 11,000 40,000 
SEPT a ay 48,000 27,000 25,000 22,000 
ee le I on ce ccdece 13 ,000 11,000 8,000 4,000 

Total Continental stocks__-__-- 991,000 510,000 545,000 829,000 

Total European stocks_______-_ 2,371,000 1,468,000 1,238,000 2,094,000 
India cotton afloat for Europe... 109,000 164,000 173,000 149,000 
Amer. cotton afloat for Eurove._ 353,040 171,561 204,239 339,451 
Egypt, Brazil, &c.,afit.for Europe. 36,000 37,000 11,000 37,000 
Stock in Alexandria, Egypt__..._ 162,000 144,000 105,000 186,000 
Stock in Bombay, India_______- 673,000 634,000 745,000 431,000 
a oe or, oe, OOO ke 918,542 379,236 479,532 507,350 
Stock in U.S. interior towns__._. 239,883 240,118 272,779 339.578 
U. @. @uports te-day........... 5,482 24,467 9,706 10,159 

Total visible supply________-- 4,467,947 3,262,382 3,238,256 4,093,538 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock____.___ _-- bales.1,145,000 733,000 549,000 1,073,000 
Manehester stock...._.______.-. 88,000 72,000 44,000 ,000 
Continental stock......._...... 960,000 464,000 494,000 780,000 
American afloat for Europe...._. 353,040 171,561 204,239 339,451 
U. @. Ore Seooms.............- 918,542 379,236 479,532 507,350 
U. 8. mterior stocks ..........- 239,883 240,118 272,779 339,578 
U. &. exports to-day... ..... 5,482 24,467 9,706 10,159 
Total Awmerieeme: s.24-...-.- 3,309,947 2,084,382 2,053,256 3,114,538 
East Indian, Brazil, &c.— 
PO 6 EEE eee eee 114,000 132,000 87,000 107,000 
Cn oe gob aha book ,000 6,000 4,000 ,000 
Manchester stock............-.- 29,000 15,600 9,000 12,000 
Continental stock....__.______- 31,000 46,000 51,000 49,000 
India afloat for ge Br ee 109,000 164,000 173,000 149,000 
Egypt, Brazil, &c., afloat______- 36,000 37,000 11,000 37,000 
Stock in Alexandria, Egypt-_-.-__- 162,060 144,000 105,000 186,000 
Stock in Bombay, India_______- 73,000 634,000 745,000 431,000 

Total East India, &c________- 1,158,000 1,178,000 1,185,000 979,000 

Total American ........-..-...- 3,509,947 2,084,382 2,053,256 3,114,538 

Total visible supply_________- 4,467,947 3,262,382 3,238,256 4,093,538 
Middling Upland, Liverpool-____- 6.47d. 8 .40d. 8.04d. 5.85d. 
Middling Upland, New York__.. 10.65c. 16.15c. 15.25c. 11.75c. 
Egypt, Good Brown, Liverpool._10 5-16d. 11 5-16d. 15 1-16d. 9 1-16d. 
Peruvian, Rough Good, Liverpool 9.40d. 11.25d 11.00d. 7.75d. 
Broach, Fine, Liverpool________ 6 kd. 7 4d 7\d. 5l6d. 
Tinnevelly, Good, Liverpool__._ 6 1-16d. 7 ¥d 7d. 5 7-16d. 


Continental imports for the past week have been 109,000 


bales. 


The above figures for 1912 show a decrease from last week 
of 171,872 bales, a gain of 1,205,565 bales over 1911, anex- 
cess Of 1,221,691 bales over 1910 and a gain of 374,409 bales 


over 1909. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 


out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 20,639 bales and are to-night 235 


bales less than at the same time last year. 


The receipts 


at all towns have been 12,641 bales more than the same 


week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 
the week and since Sept. 1 in the last two years are as follows: 














——1911-12 
May 15— Since 
Shipped— Week Sept. 1. 
A «ds ts ap cl en enireres eal 7,975 608,592 
I oS as sea cs wach 1,031 60,718 
a ee rn. os wade eoncade 100 8,347 
Ss a a ot iene 2,782 157,580 
nee cuss ewonn ow 1,289 115,864 
Via Virginia points.........-.--.- 1,763 184,176 
Via other routes, &C_-..-..-..-.--- 8,346 432,616 
Total gross overland. ----.-.--- 23,286 1,567,893 
Deduct Shipments— 
Overland to N. Y., Boston, &c._. 2,393 186,126 
Between interior towms_-_..-.--- 1,348 97,531 
Inland, &c., from South_-_...--- 1,118 65,578 
Total to be deducted_-___-_----- 4,859 349,235 
Leaving total net overland*_.._.18,427 1,218,658 





*Including movement. by rail to Canada. 


he results for 











—~-— 191 0-11—— 
Since 

Week. Sept.1. 
9,902 490,775 
590 200,351 
pe ee 25,957 
770 124,461 
671 76,340 
1,832 168,714 
96 162,903 
14,733 1,249,501 
1,524 156,648 
687 ,126 
786 44,664 
2,997 260,438 
11,736 989,063 


The foregoing shows the week’s net overland movement 

has been 18,427 bales, against 11,736 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 229,595 bales. 




















1911-12 rs 1910-11 
In Sight and Spinners’ nce Since 
Takings. eet ¥ rr gee Pye Fe rig zy 
eceipts at ports to May 17-_---- 42,610 . ‘ 4,97 ,219,743 
Net Soertaod to Oe sce eans 18,427 1,218,658 11,736 89,063 
Southern consumption to May 17. 56,000 1,900,000 49,000 1,760,000 
Total marketed -..-..-.--.-.----- 117,037 14,346,635 125,706 10,968,806 
Interior stocks in excess-_-.------- *20,639 139,446 *37,292 89,340 
Came {nto sight during week... 96,398 -_.____-_~- Sate |. CS eee - 
Total im Giant Mayi?....-<<0.- . o-<-- Sa Meek ~ estas 11,158,146 
North. spinners’ takings to May 17 40,128 2,180,157 18,909 1,982,455 
* Decrease during week. 
Movement into sight in previous years: 
Week— Bales. Since Sent. 1— Bales. 


1910-—EEO B0.n.ccccccecece 
1909—May 21 
1008-—BIG 26...----<e-<-< 





76,363 | 1909-10—May 20 
iil Racca ne ake athe 120,115] 1908-09—May 21________12,694,535 


79,225 | 1907-08—May 23 


9,761,593 


10,531,348 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 
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Closing Quotations for Middling Cotion on— 
Week endin 

May 17. i Sat’day.; Monday.; Tuesday.| Wed'day .;Thursd’y., Friday. 
Galveston _..-.- 12 12 12 12 12 12 
New Orleans... -.|11 15-16 |11% 11% j11% 11 13-16 |11 % 
Mobile ........|11 11-16 |11 11-16 |11 11-16 11% 11% 11% 
Savannah __...|11 9-16 {119-16 (119-16 {119-16 (119-16 [11 9-16 
Charleston _.-- 119-16 (11% 11% 11% 11% 11% 
Wilmington. _-.-|11% 11% 11% 11% 11% 11% 
Norfolk .....-.- 11% 11% 11% 11 % 11 44 11% 
Baltimore ----- 11% 11 & 11% 11% 11% 11% 
Philadelphia ___|11.95 11.90 12.10 12.05 12.00 11.90 
Augusta. ....-.- 12 12 12 12 12 12 
Memphis ----.- 11% 11% 11% 11% 11% 12 
oe, Louls...... 11% 11 % 11 34 11% 11% 11% 
a (11 13-16 |11 13-16 |11 15-16 [11% 11% 11 13-16 
Little Rock.... 11% 11 & 11% 11% 11% 11% 











NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for lead ng options in the New 
Orleans cotton market for the past week have been as follows: 





| 



































| ! 
Sat’day, | Monday,| Tuesday, Wed’ day, Thursd’y,| Friday, 
May 11. | May 13. | May 14. | May 15. | May 16. | May 17. 
May— | | | 
Range _..... 11.76-.82/11.74-.78)| 11.72-.93)11.83-.88 11.77-.82|11.65-.71 
r Closing. ....- 11.76-.78(\11.74-.75|11.90-.93/11.81-.84 a 
une— 
Range --.---- AS. SUPE Bg ee Bia ag aa: ata ee 
, ne RS 11.78-.80 11.75-.77 ee ee ee 
uly— 
Range ...... 11.87-.99/11.83-.94/11.80-.10|11.94-.04 11.88-.00,11.79-.90 
Closing - - - - -- 11.89-.90)11.86-.87/12.05-.06/11.96-.97|11.90 —-|11.88-89 
August— 
TN are — @ .85'11.70 —i— @ —|— @ —— @ —/11.64 — 
Closing....-.. 11.74-.76 11.70-.73/11.89-.91/11.81-.83 11.74-.76|11.74-.76 
September— | 
Range -....- — @ —|— @ —|— @ —)|11.7% —\— @ —|— @ — 
‘ ae ES ° 11.64-.66'11.60 —\11.79-.82/11.71-.73 11.64-.66|11.62-.64 
ctober— 
enee ...... 11.56-.71)11.52-.62/)11.47-.77/11.63-.73 11.57-.68/'11.45-.57 
Ciogeae...... 11.57-.58 11.54-.55|11.73-.74|11.65-.66 11.57-.58/11.57-.58 
November— | 
Range .....- i—- @ —\i— @ —|\— @ -—— @ ———- @ —|-—— ® — 
Tae. ..... 11.57-.59 11.55-.57/11.74-.76/|11.66-.68 11.58-.60/11.57-.59 
December— | 
ED wit eo 11.59-.72 11.54-.64/11.50-.79)11.65-.76)11.59-.71.11.47-.59 
as oie '11.60-.61 11.57-.58/11.75-.76/11.67-.68|11.59-.60 11.58-.59 
January— 
Range _.__..\|11.63-.74 11.57-.62 11.54-.80/11 68-.77,11.62-.72\—- @ — 
Cioeeme.....- '11.62-.63/11.59-.61/11.77-.79 '|11.69-.70 11.61-.62'11.61-.63 
February— | | | 
Range -..--- — © —— ©6 —|— © —i— @ —-|- @ —— @ — 
see Seer (11.65-.67 11.62-.64/11.80-.82/11.71-.73 | 11.63-.65 11.64-.66 
arch— | | 
Nanee ......- — @ —/11.63-.64'11.84 —/11.83-.85/11.75-.82 11.63 — 
. Closing... --.- 11.69-.71'11.67-.68'11.87-.89 ee Tt eee ee 
one— 
Sa ae Steady. | Quiet. | Steady. | Quiet. | Steady. | Quiet. 
Options --_--- | Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 




















OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the 19th of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


MISSISSIPPI FLOOD.—A rainstorm, said to be the 
heaviest in the history of New Orleans, on Friday last flooded 
the streets of the city and at many points along the river the 
wind forced the water over the levees, but no breaks occurred. 
In fact, no further crevasses along the river were reported 
until Tuesday, the 14th, when the embankment at Hymelia, 
La., gave way. It is now believed that the worst of the flood 
is over. 

WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening from the South indicate that the 
weather has been favorable in the main. Reports from 
Texas are particularly satisfactory. The Mississippi River 
is now falling at Helena and Memphis and although con- 


siderable territory is overflowed the worst is now believed 
to be over. 

Galveston, Tex.—Conditions in the interior excellent. It 
has rained on two days of the week, the rainfall reaching 
fifty-two hundredths of an inch. The thermometer has 
ranged from 45 to 86, averaging 75. 

Abilene, Tex.—Rain has fallen on two days during the 
week, to the extent of forty-six hundredths of an inch. 
Lowest thermometer 48. 

Brenham, Tex.—We have had rain on three days of the 
week, the precipitation reaching sixty hundredths of an inch. 
The thermometer has averaged 69, the highest being 82 
and the lowest 56. 

Cuero, Tex.—There has been rain on one day during the 
week, the rainfall reaching four hundredths of an inch. The 
thermometer has averaged 70, ranging from 50 to 90. 

Dallas, Tex.—It has rained on two days during the week, 
the rainfall reaching thirty-eight hundredths of an inch. 
Average thermometer 68, highest 86 and lowest 48. 

Henrietta, Tex.—We have had rain on three days during 
the week, the rainfall reaching twenty-six hundredths of an 
inch. Thermometer has averaged 65, the highest being 86 
and the lowest 44. 

Huntsville, Tex.—We have had rain on one day during the 
week, the rainfall reaching twenty-eight hundredths of an 
inch. Thermometer has averaged 52, the highest being 84 
and the lowest 68. 

Kerrville, Tex.—Dry all the week. 
ranged from 42 to 88, averaging 65, 

Lampasas, Tex.—It has rained on one day during the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has ranged from 46 to 86, averaging 66. 

Longview, Tex.—Rain has fallen on one day during the 
week, the rainfall reaching one inch and eighteen hundredths. 
Average thermometer 68, highest 86, lowest 50. - +--+ + - 


The thermometer has 





| Luling, Tex.—We have had rain on three days of the’week, 


the precipitation reaching eighteen hundredths offan inch. 
The thermometer has averaged 72, the highest being 90 
and the lowest 54. 


Nacogdoches, Tex.—We have had.rain on one day of the 
week, the rainfall reaching two inches and eighteen hun- 


dredths. The thermometer has averaged 62, ranging from 
46 to 78. 


Palestine, Tex.—There has been rain on two days of the 
week, the rainfall reaching eight hundredths of an inch. The 
thermometer has ranged from 50 to 88, averaging 69. 


Paris, Tex.—It has rained on three days during the week, 
the rainfall reaching ninety-eight hundredths of an inch. 
Average thermometer 63, highest 80 and lowest 46. 


San Antonio, Tex.—There has been rain on two days of the 
past week, the rainfall being twenty hundredths of an inch. 
The thermometer has averaged 72, the highest being 90 
and the lowest 54. 


Taylor, Tex.—Rain has fallen on one day of the week, 
to an inappreciable extent. Minimum thermometer 52. 


Ww ane a, Ne. Tex.—It has rained on one day of the week, 
the rainfall reaching one inch and twenty hundredths. The 
thermometer has ranged from 50 to 82, averaging 66. 


Ardmore, Okla.—Rain has fallen on three days during the 
week, to the extent of twenty-eight hundredths of an inch. 
Average thermometer 65, highest 82, lowest 47. 


Marlow, Okla.—There has been rain on three days of the 
past week, the rainfall being six hundredths of aninch. The 


thermometer has averaged 64, the highest being 80 and the 
lowest 48. 


Tulsa, Okla.—There has been rain on two days of the week, 
to the extent of one inch and twenty-eight hundredths. 
Thermometer has averaged 66, ranging from 45 to 77. 


Alexandria, La.—We have had rain on two days during 
the week, the rainfall reaching seventy-five hundredths of an 
inch. The thermometer has ranged from 50 to 86, averag- 
ing 68. 

New Orleans, La.—Rain has fallen on two days during the 
week, to the extent of seven inches and eighteen hundredths. 
Average thermometer 73, highest 85, lowest 62. 


Shreveport, La.—We have had rain on three days during 
the week, the rainfall reaching two inches and twenty-nine 
hundredths. Thermometer has averaged 66, the highest 
being 76 and the lowest 56. 


Eldorado, Ark.—There has been rain on one day during the 
week, the rainfall reaching one inch and fifty-nine hundredths 
Thermometer has averaged 60, ranging from 45 to 75. 


Helena, Ark.—The river is falling but has not yet fully 
receded from the overflowed land. There are some com- 
plaints of bad stands and low temperature. It has rained 
on three days of the week, the rainfall reaching one inch 
and two hundredths. The thermometer has ranged from 
48 to 85, averaging 63.3. 


Little Rock, Ark.—Rain has fallen on four days during the 
week, to the extent of eighty-six hundredths of ‘an inch. 
Average thermometer 69, highest 86, lowest 32. 


Columbus, Miss.—Rain has fallen on three days of the 
week, the precipitation being one inch and four hundredths. 
The thermometer has averaged 69, the highest being 88 and 
the lowest 50. 


Meridian, Miss.—There has been rain on two days during 
the week, the rainfall being eighty-eight hundredths of an 
inch. The thermometer has average 68, ranging from 
48 to 88. 

Vicksburg, Miss.—It has rained on two days during the 
week, the rainfall reaching twenty-three hundredths of an 
or. The thermometer has ranged from 57 to 84, averag- 
ing 67. + 

Dyersburg, Tenn.—Rain has fallen on three days during 
the week, the rainfall reaching ninety-five hundredths of an 
inch. Average thermometer 67, highest 85, lowest 50. 


Memphis, Tenn.—Rain thas fallen on five days of the past 
week, to the extent of eighty hundredths of an inch. The 
thermometer has averaged 63, the —s being 84 and the 
lowest 52. The river is 37.1 feet on the gauge and falling. 

Nashville, Tenn.—It has rained on five days during the 
week, the precipitation being two inches and six hundredths. 
The thermometer has averaged 65, ranging from 46 to 84. 

Mobile, Ala——Weather favorable the past week. Crop 
on uplands doing well and most bottoms are free of water. 
We have had rain on four days during the week, the rainfall 
reaching one inch and fifty hundredths. The thermometer 
has ranged from 60 to 82, averaging 73. 

Montgomery, Ala.—Rain has fallen on three days of the 
week, the rainfall being fifty-three hundredths of an inch. 
Average thermometer 70, highest 89, lowest 54. 

Selma, Ala.—Rain has fallen on three days of the week, 
the precipitation being one inch and forty-five hundredths. 
The thermometer has averaged 68.5, the highest being 83 
and the lowest 51. 

Gainesville, Fla——We have had rain on five days of the 
week, the rainfall reaching one inch and fifty-two hundredths. 
The thermometer has averaged 75, ranging from 60 to 90. 

Madison, Fla.—There has been rain on two days during 
the week, the rainfall reaching fifty-two hundredths of an 
inch. Thermometer has ranged from 60 to 95, averaging 77, 
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Tallahassee, Fla.—There has been rain on two days dur- 
ing the week, the rainfall being one inch and eighteen hun- 
dredths. Average thermometer 74, highest 89, lowest 59. 

Augusta, Ga.—Rain has fallen on three days of the past 
week to the extent of one inch and thirty-four hundredths. 
The thermometer has averaged 72, the highest being 89 and 
the lowest 54. ; 

Savannah, Ga.—We have had rain on three _ during 
the week, to the extent of two inches and sixty-three hun- 
dredths. The thermometer has averaged 74, ranging from 
63 to 85. 

Washington, Ga.—There has been rain on two days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has ranged from 47 to 87, averag- 
ing 67. 

Piesleston. S. C.—Rain has fallen on three days during 
the week, the rainfall being forty-two hundredths of an inch. 
Average thermometer 72, highest 82, lowest 62. 

Greenville, S. C.—Rain has fallen on three days of the week, 
the precipitation being one inch and twenty-three hundredths. 
The thermometer has averaged 64, the highest being 83 
and the lowest 45. 

Spartanburg, S. C.—Rain has fallen on four days of the 
week, the precipitation — one inch and forty-six 
hundredths. The thermometer has averaged 64, ranging 
from 46 to 82. 

Charlotte, N. C.—It has rained on four days of the week, 
the rainfall reaching one inch and fifty-five hundredths. The 
thermometer has ranged from 49 to 80, averaging 65. 

Greensboro, N. C.—Rain has fallen on three days of the 
week, the rainfall being one inch and seventy-eight hun- 
dredths. Average thermometer 63, highest 80, lowest 45. 

Raleigh, N. C.—Rain has fallen on five days of the past 
week, to the extent of one inch and sixty hundredths. The 
ca has averaged 64, the highest being 78 and the 
owest 50. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. | 1911-12. 1910-11. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply May 10_______. oy eee Per’ Baw 
Visible supply Sept. 1__._-___- De eae F FF ' aa 1,495,514 
American in sight to May 17__-| 96,398)14,486,081 88,414/11,158,146 
Bombay receipts to May 16____' 45,000) 2,022,000 59,000; 2,092,000 
Other India ship’ts to May 16__!' 6,000; 157,000; 21,195) 328,200 
Alexandria receipts to May 15-__-| 1,500 960,500 2,000) 1,000,000 
Other supply to May 15*.____- | 1,000} 196,000!  6.000| °246,000 
nee REEL ERS RR <n 4,789,717 19 ,424,999/3,589,960)| 16,319,860 
educt— 
Visible supply May 17_______-_-~- 14,467,947 4,467,947 3,262,382) 2,622,382 
Total takings to May 17__-_---- | 321,770)| 14,957,052 327,578| 13,057,478 
Of which American_______-_- | 286,270\12,028,552| 229,383| 9,867,278 
Con Ween Gee. st cw wa 35,500! 2,928,500 98,195: 3,190,200 




















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO MAY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to May 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 

















October 1 to May 1. Great Britain.| Continent. Total. 
: For 1911-12. 
Takings by spinners_-_-_-_-_bales- 2,808 ,000 4,353,000 7,161,000 
Average weight of bales__-_-_lbs_ 504 488 494.3 
akings in pounds___________- 1,415,232 ,000/\2,124,264,000'3,539 496,000 
For 1910-11. 
Takings by spinners_--_-_- bales _ 2,630,000 3,873,000 6,503,000 
Average weight of bales__-_-_lbs_ 505 480 490.1 
Takings No Se RNR 1,328,150,000/1,859 ,040,000/3,187,190,000 





According to the above, the average weight of the deliveries 
in Great Britain is 504 lbs. per bale this season, against 505 
lbs. during the same time last season. The Continental de- 
liveries average 488 lbs., against 480 Ibs. last year, and for 
the whole of Europe the deliveries average 494.3 lbs. per bale, 
against 490.1 Ibs. last season. Our dispatch also gives the 
full movement for this year and last year in bales of 500 lbs. 
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1911-12. 1910-11. 
October 1 to May 1. 
Bales of 500 lbs. each, | Great ; Conti- Great | Conti- 
000s omitted. Rritain; nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1____--_- ' 312] 1,104] 1,416 169) 972) 1,141 
BE OE BEE Ba wwaecccece , 2,830) 4,249) 7,079 2,656) 3,718 6,374 
SARS Oger e Epapy | 8,142) 5,353) 8,495) 2,825) 4,690] 7,515 
Consumption, 30 weeks- - --- - _ 2,400; 3,300) 5,700; 2,148) 3,150) 5,298 
Spinners’ stock May 1----- | 742) 2,053) 2,795) 677) 1,540} 2,217 
Weekly Consumption, | | 
000s omitted. | 
ae ie i nn wine 80 110 190 60} 105 165 
 F ' Ree: 80 110 190 70) 105 175 
ERIE SN, Si 80 110 190 74 105} 179 
Se leperray 80 110 190 74| 105) 179 
OS RS 5 TS 80 110 190 74| 105} 179 
EE ce ae hs ies 80 110 190 74 105 179 
ta ra ia ot i 80° 110 190 741 #105 # 179 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alexandria, Egypt, | 1911-12. 1910-11. 
May 15. 

















| 1909-10. 
Receipts (cantars)— 
ee 12,000 14,000 || 4,500 
at ... 7.292'263 7.500.069 | 4.881.483 




















































































































This | Since This | Since This | Since 

Exports (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 

y Pe, | eee en 1,000}183,941!|| 1,750/199,611 600/1438,731 

To Manchester ____..__._ 4,000/210,971 ncaa POR. 4+ kee 114,876 

Toe Continent .......... 3,250'324,074|| 7,500/359,134)| 3,750\271,037 

Bet Gs os weekends 2,500) 99,488 100/109,844 200; 58,604 

Total exports_______. 10,750'819,374!| 9,350'870,082!| 4,5501588,248 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
1911-12. 1910-11. 1909-10. 
May 15. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
RS ERNE CR HS AERTS 5 45,00012,022,000! 59,000/2,092,000! 49,00012.874.000 
For the Week. | Since September 1. 
Exports. — 
jrom— Great | Conti- | Japan Great Conii- Japan 
Britain.| nent. \&China| Tetal. | Briiain. | nent. i& China.) Total. 

Bombay— | 

1911-12_- ....| 27,000} 9,000) 36,000 8,000, 251,000} 727,000) 986,000 

1910-11_- -..-| 31,000) 25,000) 56,000, 43,000) 719,000) 475,000)1,237,000 

1903-10__| 1,000; 19,000; 2,000) 22,000 85,000; 822,000) 755,000)1,663 ,000 
Calcutta— 

1911-12_. por oy oe eek gaa 2.000 15,000 9,000; 26,000 

1910-11_. ms herd sa ads eat rer 3,000| 31,000 18,600) 52,000 

1909-10. - ...-| 1,000) 1,000} 2,000 3,000; 34,000; 41,000; 78,000 
Madras— 

1911-12... io ae at Ae ae ies 2,000) 3,000 1,900 6,000 

1910-11_- eae Fe a 195 195 §,000 18,000 200; 26,200 

1909-10_- eee nS ee se te Ares: 4,000 11,000 1,000 16,000 
All others— 

1911-12__ tice S28 pee Fe 5,000; 98,000) 22,000) 125,000 

1910-11_._| 4,000, 16,000, 7,000) 21,000; 32,000) 206,000 12,000; 250,000 

1902-10_.} 1,000) 8,900; 1,000 10,000) 23,000) 235,000 3,000; 261,000 
Total all— | 

1911-12__| ....] 33,060 9,000) 42,000 17,000; 367,000) 759,000)1,143,000 

1910-11__| 4,000) 41,000, 32,195) 77,195 86,000) 974,000) 505,200)1,565,200 

1903-10__' 2,000) 28,000! 4,000) 34,000' 116,000)1,102,000} 800,000/2,018,000 














MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the marketis quiet for 
both yarns and shirtings. Merchants are not willing to pay 

resent prices. We give the prices for to-day below and 
eave those for previous weeks of this and last year for 
comparison. 





























1912. 1911. 

84 lbs. Shirt- |Cot’n 814 lbs. Shirt- Cot’n 

32s Cop ings, common | Mid. 32s Cop ings, common Mid. 

Twist. to jinest. Upl’s Twist. to finest. Upl's 

d. d.'s. d. s.d.i d. id. d.is. d. ee. ¢. 

Mar. 

29 19 5-16@ 10%'16 0 @11 3 6.17)10% @ 11415 11 @110 7.20 
Apr. 

5 19 5-146@ 10%'6 O @113 6.17;)10 9-16@119-1615 11 @110 7.83 
12 |9% @ 10%'6 1 @11 4%) 6.44)/109-16@119-16/5 11@1ll 0 7.96 
19 19% @ 10%'16 14%@l1l 5 6.62;:10% @ 11%'16 O@l11 1% 8.10 
= 9% @ 10%'6 14@11 5 6.56510% @ 11%'6 1@11 3 8.27 

ay 

3 19% @ 10%15 1 @i13 6.37}10 13-16@ 11%168 14@l1l1 4 8.23 
10 9% @ 10%'6 1%@11 3 6.53110 15-16@11%\6 1%@11 4 8.42 
17 ‘9 11-16 @10% 6 1%@11 3 6.47'10 15-16@ 11%\6 1%@11 4% 8.40 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 102,867 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 














Total bales. 
NEW YORK—To Liverpool—May 15—Cedric, 85 upland, 85 Sea 
RE ER, LE HT ORS Let RR a BE Hi TEE OTS 210 
To Manchester—May. 13—Terence, 500_______._.-------... 500 
To Bremen—May 10—Prinz Friedrich Wilhelm, 325______-_-- 325 
To Hamburg—May 11—Batavia, 865______.______--------- 865 
To Antwerp—May 10—Vaderland, 200_____.__-_.--------- 200 
To Genoa—May 10—Konig Albert, 200_._...May 13—Taor- 
minia, 1,250._._...May 14—Hamburg, 25._...... -------.-- 1,475 
To Naples—May 10—Konig Albert, 500___________.. -- --_- 500 
To Trieste—May 15—Ivernia, 1,000_____............- ~~. 1,000 
To Piraeus—May 11—Patris, 401_._____._.-._.-..-..-- ~~ 
GALVESTON—To Liverpool—May 15—Francis, 7,074__.__.___- 7,074 
To Havre—May 11—Matteawan, 10,889_______.__-----_-_. 10,889 
To Bremen—May 10—Indianola, 10,490____.____---- ies oe 10,490 
To Hamburg—May 15—Mersario, 3,806__________--._--_-_- ,806 
To Genoa—May 10—Val Salice, 6,955__________..----- ._. 6,955 
TEXAS CITY—To Mexico—May 11—City of Tampico, 100______ 100 
NEW ORLEANS—To Liverpool—May 15—Dictator, 2,000______ 2,000 
To Havre—May 11—Honduras, 4,366__________._.--. _-___- 4,366 
To Genoa—May 15—Moncenisio, 8,162__________._..----.-..~ 8,162 
To Mexico—May 14—City of Mexico, 109_________-.-_----_. 109 
SAVANNAH—To Bremen—May 10—Iddlesleigh, 8,259__._______- 8,259 
To Hamburg—May 10—Pathan, 6,508________._-----.-_-_- 6,508 
To Barcelona—May 16—Borneo, 1,448______.__-.--------_. 1,448 
To Genoa—May 16—Borneo, 1,516........................ 1,516 
To Trieste—May 16—Borneo, 2,107.............-..-........ ,107 
BRU NSWICK—To Liverpool—May 13—-Memphian, 8,735______- 8,735 
BOSTON—To Liverpool—May 9—Sagamore, 1,858._....May 10— 
Winifredian, 642__..May 13—-Franconia, 508__.....___.-_~- 3,008 
To Manchester—May 10—Caledonian, 1,026____.._..______. 1,026 
BALTIMORE—To Bremen—May 8—Main, 1,262_____--.___-__- 1,262 
To Hamburg—May 10—Bulgaria, 901__________----_- ____- 901 
PHILADELPHIA—To Manchester—May 14—Manchester Port,211 211 
To Genoa—May 13——Amerioa, 200__.._.........--....---.. 200 
SAN FRANCISCO—To Japan—May 10—Korea, 561__._.______- 561 
SEATTLE—To Japan—May 15—Canada Maru, 4,872; Falthybius, 
Ti wakes 6 aoe dasien so BRASS EBSD > CK wS e Suceadded & eke 5,984 
To China—May 15—Falthybius, 1,714__._...__-_.------- Le 1,714 
ss Se oy oe oe ards Sie wks hae eeh cauewanee 102,687 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 26. May 3. May 10. May 17. 

Sales of the week- -.- --- bales. 52,000 55,000 55,000 47,000 
Of which speculators took - - 1,000 5,000 2,000 1,000 
Of which exporters took- --- 2,000 2,000 1,000 1,000 
Sales, American. -.....--=---- 44,000 48,000 48,000 41,000 
o_o pee eae 11,000 16,000 19,000 11,000 
lie SRR pea 79,000 108,000 106,000 75,000 
Total stock—Estimated __-.-1,369,000 1,355,000 1,316,000 1,259,000 
Of which American. -----. 1,256,000 1,242,000 1,210,000 1,145,000 
Total imports of the week_.__. 117,000 110,000 84,000 27,000 
Of which American. --- --- 109,000 90,000 71,000 11,000 
pe TRE a 224,000 204,000 171,000 173,000 
Of which American---_---_- 184,000 158,000 126,000 135,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
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May 18 1912 
a ——— ee , z. 

Spot. | saturday. _ Monday. | Tuesday. |\Wednisday.| Thursday.| Friday. 

Market, } | Fai’ Fair Fair Fair 
12:15 }$| Good | business | Moderate | business business business 
P.M. }| demand. — doing. demand. doing. doing. doing. 

! 

Mid .Upl'ds 6.53 | 6.49 6.46 6.55 6.55 6.47 
Sales _..-- 10,000 | 8,000 7,000 $009 8,090 8,000 
Spec. &exp. 500 500 500 509 599 500 
Futures. | Quiet at | Irreg. at | Quist at | Steady at |Quiect,unch.) Steady at 
Market 1} 5@6 pts. | 4@6% 2 points 7%@S8 to 1% 1@2 pts. 
orened {| decline. | pts. dec. decline. pts. adv. | pts. adv. decline. 
Market, | Quict at | Steady at | Firm unch! Easy at |Barvely st’y| Steady at 
4 1 wW@1l% | 4@6% to I 314@1% | at 1%@3| 2%@3 
P.M. !' pts. dec. |! nts. dee. mt. doe. nts. adv. ' nts. dee. | pts. dee. 














The prices of futures at Liverpool for each day are given 
below. Prices are 01 the basis of upland, good ordinary 
clause, unless otherwise stated. 







































































4 

May iil Sat. | Moa. Tues. Wed. Thurs. Fri. 

Oo 
May 17 |12%, 12% |12%) 4 [12% 4 12%) 4 |12%) 4 |12%) 4 
M.| P.M. |P.M.|/p.M./p.M./p.M.|p.M./p.M.|/p.m.|p.mM./ p.m. p.m. 

| SS eee 127 27 |24%\26 |34 |29%\32%/26%\25 |23% 
May-June |--..|6 31 |27 |27 241%\26 134 |29%'182%26%'\25 |23% 
June-July |____|6 32%/28 |27%|25 (|26%|34 %|30 33 44|27 4126 4' 24% 
July-Aug_|____|6 33%4|29 |28%4/25%|27%/35 |31 (34%'29 (28 (26 
Aug.-Sep_!____|6 32 |27%\27 |24 |26 |34 |29%'33 14/28 27 |25 
Sept.-Oct.!____|6 29%\24 |23 |20%|23 (31 |27 |30%/25 {24 /|22 
Oct.-Nov_|__.__|6 27%i22 |21 |18%/20%\29 |25 (28 %!23 2 (120 
Nov.-Dec.}____|6 25%|20%4119%/16%19 |27 |23 |26%/21 |20%18% 
Dec.-Jan_|_...|6 25 |20 |19 |16 |1834|26%22%\26 |20%/20 |1 
Jan.-Feb_|_.../6 25 |20 (|19 |16 (|18%/26%22%/26 (|20%/20 (18 
Feb.-Mch.|_._.|6 26 |21 |19%4)17 |19 (27 (23 |263421 |20% 18% 
Mch.-Apr. ___- 6 26%'21%'20%17%20 127% 23%4%:27 ‘22 |21%19% 


Friday Night, May 17 1912. 

Flour has been in only moderate demand as a rule, buyers 
still adhering to the policy of buying from hand to mouth, 
the policy which they have pursued for many months past. 
Trade at the Northwest is also reported quiet. Yet prices 
here have been on the whole pretty steady. Indeed the 
steadiness of prices, the refusal, in a word, of most holders 
to give way,is regarded as one reason why trade has continued 
so quiet. The break in wheat may cause some easing of flour 
quotations, however. 

Wheat has declined sharply, partly because crop advices 
have, on the whole, been more favorable. Mr. Patten, long 
a bull, has sold heavily. Crop news shows general better- 
ment in Missouri, Kansas, Nebraska and the Ohio valley. 
It looks as though the crop in Kansas and Nebraska would be 
far larger than the last one, and will do not a little towards 
offsetting the decrease in the soft winter-wheat States. 
Various very large operators in Chicago have sold freely. 
Though recent estimates of the winter-wheat crop put it at 
onlv 370,000,000 bushels, the opinion is gaining ground that 
it may turn out to be 400,000,000 bushels. The sub- 
soil conditions in the Northwest are said, moreover, to 
be exceptionally good. This may offset some expected 
decrease in the acreage of spring wheat _ there. 
The foreign markets have latterly been noticeably 
lukewarm towards the recent advance on this side of the 
water. Prices are still so high that many look askance 
at them. They think that such prices discount anything 
bullish in the situation. No. 2 red has been quoted here 
during the week at as high as $1.25 per bushel, against 
995%c¢ on the same date last year. Montana’s crop is ex- 
pected to show a big increase. The world’s supply ,despite 
a sharp decrease, is 36,000,000 bushels more than a year 
ago and nearly 50,000,000 larger than two years ago. The 
Chicago contract stock is 8,530,000 bushels,against 4,838,000 
ayearago. Yet some of the news has been of a kind tending 
to sustain prices. The decline indeed is attributed in some 
quarters to a natural reaction merely. Very large cash 
sales have been made in Chicago. Lichtsterns interets are 
said to have sold 400,000 bushels to prominent people. 
Earlier in the week 600,000 bushels were sold at Chicago 
to big interests. Some of the reports from the Northwest 
indicate that there is a loss of 10 and 15 per cent in the 
acreage in North Dakota, an average acreage in Minnesota 
and South Dakota and an increase in Montana, which is 
expected to have 25,000,000 to 30,000,000 bushels. Crop 
reports from some parts of Russia have been rather bad. 
The visible supply in the U. 8.and the world has fallen off 
sharply. The total decrease for the week in America, 
including Canada, was 10,108,000 bushels against only 1,- 
748,000 in the same week last year. And at last the world’s 
supply, which for many months kept close to 200,000,000 
bushels, has fallen off noticeably. It is now 176,805,000 
bushels. American exports of late have been liberal. Still 
a good many weak speculators have been weeded out by 
sudden downward turns of prices. Large operators have 
apparently not been averse to shaking out an unduly large 
following. Others have plainly said, and they include Mr. 
James Patten, that the crop this year will be as large as 
last year,and that prices are high enough. Ten million 
bushels were thrown over in Chicago by various interests 
within a few days. Semi-panicky, conditions prevailed on 
Thursday, when prices dropped 3 to 5 cents. ‘To-day prices 
were irregular, higher on May, but lower on other months, 
but closing prices were generally steadier. The elimination 
of “pyramids” has improved the technical position. 








; Since Jan. 1 1911_.6,803.472 





- 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 





ee, ©. CO on sha Gs An awe nd oo be kee 126% 125% 124 123 120 
May delivery in elevator... -..-....122 122 122 122" i207 119°" 
July delivery in elevator... -.-...11734 117% 117% 116% 114% 113% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_.........118 44 117 117 116% 111% 112% 
July delivery in elevator.........113 % 112% 112% 111% 108% 108% 


September delivery in elevator -_-..108 5g 107% 107% 105% 103% 103% 

Indian corn has at times been firm, but latterly has de- 
clined under the weight of liquidation. The cash demand 
at the West has decreased noticeably. Cash prices have de- 
clined. Some sympathy with the big decline in wheat has 
been manifest. Speculation has acted jaded. World’s 
shipments have increased materially. Argentina’s ship- 
ments last week were nearly double those of the previous 
week. Yet cold weather recently has delayed plowing 
and planting. The American visible supply is only 8,246,000 
bushels, against 9,508,000 last year and 14,467,000 two years 
ago. Farm reserves, it is well known, are unusually small. 
But the price is still high, and no doubt every effort will be 
made to plant a big acreage. The soil seems to be well forti- 
fied against summer droughts. To-day May corn advanced 
2c. on covering, partly by large Chicago interests. Yet 
cash prices were 2 to 3c. lower. Later months were easier, 
but rallied later. The weather, however, was generally 
more favorable. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Ci Gad nunndcp on enea ne co os eens Ses a, Dee, 2 

May delivery in elevator.........Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator.._...... 80% 80 80% 80% 76% 78 
July delivery in elevator......... 77% 76% 77% 77% 74% 74% 
September delivery in elevator.... 75% 74% 75% 75 73 73 


Oats have declined under more favorable crop reports. 
Naturally, too, prices have sympathized to some extent 
with the depression in other grain. The American visible 
supply is 21,882,000 bushels, or 2,000,000 more than a year 
ago and 4,400,000 more than at this time in 1910. For sev- 
eral days “longs” sold heavily. Cash prices have declined, 
with the demand only moderate. It is believed that the ex- 
isting high prices will prove a powerful incentive to plant a 
big acreage. They are some 20c. a bushel higher here than a 
year ago. The market has acted tired and top-heavy. The 
‘“long”’ interest had reached very large proportions. To-day 
prices declined, but rallied on covering and some buying for 
a rise. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
I ie Si es ee 62% 62% 62% 62 61 
Ss I Wii cbs cc wks se cnks CO. SS 63 63 62% 61% 


FUTURES IN CHICAGO. 


DAILY CLOSING PRICES OF OATS 
Sat. Mon. Tues. Wed. Thurs. Fri. 





May delivery in elevator.._...... 57% 56% 56 553% 53% 53 
July delivery in elevator......... 53% 53% 52% 52% 50 49 
September delivery in elevator.... 44 43% 43% 43% 42% 42% 
Closing prices were as follows: 
FLOUR. 

Winter, low grades____$4 00@$4 25] Kansas straights, sacks_$5 20@$5 60 

Winter patents__.... _ 5 90@ 6 10| Kansas clears, sacks__. 4 25@ 475 

Winter straights____- - 335@ 5 60!City patents.._......- 680@ 710 

Wintcr clears..._..... 4'TE@ Bb GOt eve MOG. ok ccccccccs 4 70 5 15 

Spring patents___._._ 5 70@ 6 20|Graham flour... -. 415 4 60 

Spring straights._.___ 5 40@ 5 60/Corn meal, kiln dried_. 3 90 Riga 

Spring clears.......... 4 85@ cue as aed Nominal 

Wheat, per bushel—t. o. b. Corn, per bushel— Cents. 
ONES a $1 24% MR 2 A f.o.b. Nominal 
ta SE, a 118% Steamer ... elevator Nominal 
Red winter, No. 2... ..._- Nom. | elevator Nominal 
Hard winter, No. 2... .... 1 20% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western..-_.-_. 1 00 
i ithe a ER SS ED 61 State & Pennsylvania Nominal 
ty : RC AR, o 46 | Barley—Malting .__._- $1 17@$1 30 

Oo. ~~ —-—-"-— = won eee ee Se ee ee a 











The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


















































Receipis at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bdLs. 196703.|Dusr. 69 lbs.) bush. 55 1b3. bush. 32 lbs. |bush.48lbs.|bu.56 Ibs. 
Chicago ...- 74,613 418,400} 1,722,500; 1,593,090 169,500 34,000 
Milwaukee _ . 56,200 144,909 251,960 284,890 104,990 12,400 
Duluth--_-- 1,570 roe 21,597 11,467 8,704 
Minneapolis_| _.___. 837,620 127,929 133,250 46,330 20,440 
Dene oduwet  «cands 398,900 61,703) 21,999 ¢ Saw: calcein is 
Detroit_ - . - - 4,100 8,090 32,300 91,500 Syne sep Le Ap aes 
Cleveland _. 614 6,185 32,914 48,105 685 1,000 
St. Louis... 54,6906 185,054 595,575 oe. ee 225 
Peoria .....- 41,700 21,099 330,899 204,800 20,515 4,800 
Kansas City.|. -.---. 265,400 481,200 Bue eel... ciate. Wiedecss 
Total wk. ’12 233,487) 2.538.724) 3,635,869} 2,884,352 352,497 81,569 
Same wk. ’li 265,075} 2,859,992] 3,722,912; 3,040,410 748,95) 69,653 
Same wk. ’10 304,317; 1,904,632) 1,724,370 2,908,942, 949,872] 100,713 
Since Aug. 1 
1911-12___|10,188,482) 120,307,933) 161,161,588) 124,094,0)9'59,414,398! 321,761 
1910-11___}12,819,009/187,452,497 232,379,514) 155,287,348 |59,191,888 4,818,224 
1909-10_ . _'17,096,103!222 ,294,160'151,022,277! 63,594,2)1'71,016, 68916, 189,679 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 11 1912 follow: 














Flour, WAazd, Corn, Oats, Barley. Rye, 

Receipts at— bbls. Dush. busr., bush. bush. bush. 
New York....__. . 149,679 1,251,809 49,859 181,475 96,645 1,150 
Ns i oe 34,730 141,662 7,000 85,050 1,167 30 
Pailadelphia _.... 35,429 597,114 30,204 ae geese 800 
Baltimore...._.... 30,918 734 75,985 i 1,108 
New Orleans *_._._. 20,424 1,200 52,209 RU ea eee 
CD... wcckian . wader 9,009 SRE IRAE: oS ite a a aie ee 
NE et ee 20” eee 2,000 Tyce siaiggt) On tind 2 ge 
RENEE 10,225 340,092 2,374 45,252 RS >. oe 
NAS 11,000 ER Ia RE SEE RR 7 SIRI aeasaiegmi © 2-~LRM e  e 
Total week 1912.. 294,405 2,503,602 222 624 539,198 104,109 3,088 
Since Jan. 1 1912..6,314,197 26,518,727 21,570,284 13,721,319 2902,674 24),716 
Wr, RO eo lia 455,997 3,779,013 1,600,192 1,643,851 63,559 3,039 


20,507,636 37,808,655 16,743,382 1979,941 275,484 
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The exports from the several seaboard ports for the week 











ending May 11 are shown in the annexed statement: 
heat, Corn, Flour, Oats, Rye, Bariey, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York ...... 903 ,223 $8,242 92,649 16,608  ...+- 10,180 4,909 
Ee eS ee ae miele: wedee deck aeane 
Philadelphia _... 236,000 4, 46,000 Fe ee ee 
Baltimore... 64,000 57,039 6,739 Be 6 ee See” See ee 
New Orleans _.... -.---- 2,100 7,679 ys Sa IS ha, 5 gg la 
Et es eld 2,000 eee eee, ae eee 
Montreal_.....-. Tn cemweus 30.000 178,000 2-2. <--6-- <--e- 
St. Join, Ni B... 220,000 ..... RED 7 eehOSR CHa) iden: Wowen 
Total k_...2,416,763 103,381 215,144 nh: .caaae 10,180 4,909 
Week 1911. abies 1,856,252 1,030,284 196,772 Skee - weeake 16,766 207 


The destination of these exports for the week and since 
July 1 1911 is as below: 














=F lauz W heat- —Corn 

Since Since Since 

zi W eek July 1 Week July 1 W eek July 1 
Export: jor week and May 11. 1911. May ll. 1911. May li 1911. 
Since July 1 to— bdis. bois. bush. bush. bush bush. 
United Kingdom__.121,971 4,079,346 1,386,777 46,783,996 -...-- 13,018,873 
Continent ......... 14,339 1,633,069 1,006,985 30,388,040 53,579 16,539,006 
Sou. & Cent. Amer. 42,842 1,015,897 23,001 798,524 7,034 1,056,964 
West Indies __.-..-.- 83,506 1,119,254 }# -...... 18,761 38,834 1,722,417 
Brit. Nor. Am. Cols. 2,486 i i el es k 16,283 
Other Countries.... ----- aa. in wim ms 23 ,000 1,934 32,844 
I i a oe ilk 215,144 8,172,112 2,416,763 78,012,321 103,381 32,386,477 
Total 1910-1ll__.... 196,772 7,865,346 1,856,252 48,344,476 1,030,284 45,157,713 


The world’s shipments of wheat and corn for the week 
ending May 11 1912 and since July 1 1911 and 1910 are shown 
in the following: 






































Wheat. Corn. 
Exports. 1911-12. , 1910-11. 1911-12. 1910-11. 
Week Stnce Since Week Since Since 

Mayll.} Julyl. | Julyl. | Mayill.| July 1. July 1. 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. Bushels. 
North Amer. }|4,312,000| 150,692 ,000}110,481,000 36,000} 29,062,000] 40,586,000 
Russia ___-_- J 71,264 ,000/ 188,376,000} 638,000} 36,783,000} 18,959,000 
Danube ____/1,464,000] 70,187,000} 82,266,000)1,734,000| 73,518,000} 28,616,000 
Argentina __|3,440,000} 69,610,000} 74,018,000'3,145,000! 6,199,000} 88,780,000 
Australia ..| 912,000) 50,012,000! 50,206,000) ..-c-c] cccceecc]) sécceces 
ee ge) See: Ge cee GREE boacuc! “asiscads® < hodedwec 
Oth, counter sl. Fee.Ceel Seeeeel @ehUP EL. coccechk ‘aveccscs!h  acdesace 
Total__=__* 11744000/458,872,000 552,801,000 5,553,000 145,562,000 176,941,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: | eas > tae 


























Ha. «. & Bia 
Wheat. a Corn. ees aS 
United g United 
Kingdom.| Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
May 11 1912_-(|29,792,000)}26,720,000)56,512 ,000 4,114,000, 7,726,000/11,840,000 
May 4 1912-__|30,960,000)23 ,248,000/54 ,208,000 3,036,000) 5,100,000] 8,136,000 
May 13 1911__/23,384,000/31,312,000}54 ,696 ,000| 3,638,000) 5,058,000} 8,696,000 
May 14 1910_-_|34,960,000]15,280,006}]50,240,000 2'975 000) 2,805,000} 5,780,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 11 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 











Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
a ee 130 467 23 490 61 10 26 s 
a aI ey age ad 40 22 SA 4 Bp 
Philadelphia____._..-.- gees 362 4 a ngs. i Se oles haart 
RSS Ser mae he 374 ee aa 20 es St eae 
New Orleans._.......-.. er ae 145 ieee | aie pres: aay 
RTE GEES cia a ae ERS nasil ieow un. 2 pike sag 
I PI ae a RS 515 736 440 56 239 65 
I oe oS ie es ee 192 RPE TON. Aa yas ne 
GRRE Cpr ess. ae? eee 148 Se 18 Mig fe oe 
Ap ae Se ae. ne 119 es tu 
og 57 ia 237 re 48 en eS nes 
a 6.657 3,847 ~~... 618 2,786 64 26 182 
Minneapolis ....-.-.--- a °” wale 58 a eee 22 at RE a 
ft Saree eae 333 ae 2 — REIREPER es 
aes |? Succi 428 Os Edie Nace ke oe in 7 neues 
ES a ge i ac Ee 38 er TN ga I, Rea a Be 
Indianapolis ....__.-- Se’. | dnendice 115 UE» islaiivatae Wig” See oS ee 
EE a a a ere Sap LAD ..-. 21 Ba itr 
| glia eee ES! aa 770 a rea ed aces. 
Total May 11 1912_.38,180 4,716 6,471 9,485 3,287 589 1,001 255 
Total May 4 1912..41,722 5,916 7,490 9,969 3,885 651 1,269 465 
Total May 13 1911..25,449 -.... 5,146 8,988 -... 37 Se 
Total May 14 1910..22,872 -... 6,380 9,508 --..- 659 2.086 .... 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousanis— busk. bush. bush. bush. bush. bush. bush. bush. 
en BBR 2 ae Bae, esis ee 
Fort Willtam......... nue wane Geen Ae | gene... wukke aioe 
pee Be. Ce cc n cae <0 ga «= cS Re a Ae 
Other Canadian... _-_-.-_- SDE SAREE TR: = Rp -eeE ee WPayes -y aire 
Total May 11 1912..18,480 - __. en goa « ? Po aac 
Total May 4 1912..22,281 -.... i ee eR oe OD 4 met 
Total May 13 1911.. 8,370 --.--~ eR RN a Fares 
Total May 14 1910_. 7,134 .-... 207 ED POR aed Ss 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Re oe 38,180 4,716 6,471 9,485 3,287 589 1,001 255 
= |” Ge Cea FB eat S: Bee bh italia ity ee ee 
Total May 11 1912_.56,660 4,716 6,473 16,984 3,287 589 1,096 255 
Total May 4 1912..64,003 5,916 7,494 17,867 3,885 651 1,359 465 
Total May 13 1911_.33,819 ---.- 9§,485 15,886 sane 37 1,035 BEA? 
fotal May 14 1910_.30,006 -._. 7,987 7,714 vine ee ee 








THE DRY GOODS TRADE. 


New York, Friday Night, May 17, 1912. 
_ Unseasonable weather has continued to restrict activity 
in the dry goods trade. In the East little business has been 
transacted over retail counters, but salesmen report consider- 


able improvement in both the South and West, particularly ' and 10% ounce at 7.00c. 





———— 
a 


on the Pacific Coast. Mail orders were on the whole better 
than expected, considering the late season, and were chiefly 
for late spring and summer lines, such as lightweight under- 
wear, linens, hosiery and some cotton wash dress fabrics. 
Very little new business is coming to hand in commission 
houses and the latter are chiefly engaged in filling old orders. 
Buyers are also giving their attention almost entirely to 
the delivery of goods already on order. Some retailers 
are, however, taking stock of their summer requirements 
and are picking up supplies where special offerings are 
made. In primary markets for cotton goods sheetings and 
bleached goods:are firmly held, though demand continues 
quiet. Most manufacturers are well sold ahead and are not 
anxious to place new business at current prices. Print 
cloths are quiet but have been shaded slightly from last 
week’s quotations. In the export market some additional 
orders have been received for standard drills for India 
account; also some orders for sheetings for Red Sea account. 
Otherwise the market has been quiet with buyers watching 
price quotations closely in the hows that a slump in the 
cotton market will enable them to obtain more attractive 
prices. In yarns buyers are still unwilling to meet spinners’ 
we and are purchasing against actual necessity only. 

ressgoods have been advanced further and agents report 
that buyers are willingly meeting the advance. Many lines 
of worsteds have been marked up from 5 to 7%ec above 
the opening prices on fall lines. Jobbers have placed some 
very good orders for deliveries running as far ahead as October 
and November, but cutters-up are moving cautiously owing 
to the backward retail season. They fear that the late 
spring will also cause retailers to go slow in stocking up on 
summer and fall lines. From the millers’ standpoint con- 
ditions are very satisfactory. ‘They are well sold ahead 
and are not anxious for new business for future delivery 
at current prices and an uncertain market for raw materials. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 11 were 12,714 
packages, valued at $681,873, their destination being to the 
points specified in the table below: 




















1912 1911 

Since Since 

New York to May 11— Week Jan. 1 Week. Jan.le 
BREE Ea EER ct aa er ee wan pe 1,67 7 323 
ET Nanak aca cn sa lndirieign inscnScon t wndew 52 702 31 407 
YEE ss i GE SS RA, ct let PR Dl 5,819 39,509 ways 24,696 
a ee ie 1,178 9,133 864 8,512 
a re a ital’ Sie 26,353 30 13,188 
ae 816 7,724 304 2,688 
ne. 6 Laks mained eb ea dae oad e 950 20,717 826 15,353 
I a eee 112 1,383 27 917 
I ad a ie 369 7,304 345 6,747 
I ee eS nn tle « 2,432 29,870 1,214 23,846 
See GN a, eee ceein 949 26,852 279 14,411 
GSE A OUR ESE SARC Pg aE: as Senge 12,714 171,217 3,927 111,088 


The value of these New York exports since Jan. 1 has been 
$11,403,474 in 1912, against $8,167,661 in 1911. 

Rainy weather and low temperatures served to emphasize 
the quietness which characterized domestic cotton markets 
the past week. Jobbers, however, while reporting trade 
inactive on goods for prompt delivery state that they are 
booking a good Fall business, a fact which bears out why 
many merchants have claimed for some time past that there 
is big need for goods in many directions. Little or no 
improvement is noted in the call for fine wash fabrics or 
summer dress cottons and activity is not likely to develop 
until the weather becomes clear and warm and extends 
over a wide range of territory. In underwear departments 
complaints are numerous that owing to the backward 
season, it has been impossible to obtain duplicate orders 
on either summer or fall goods. Staple prints and percales 
are quiet but a good business is reported in flannelettes 
and some lines of draperies. Notwithstanding the quiet 
conditions, all markets are steady. Users of goods are not 
hopeful enough of the probability of lower prices to warrant 
their parting with any of their stocks, in fact, supplies in 
the hands of the largest sellers of merchandise are said 
not to be burdensome. Sheetings and drills, coarse colored 
cottons, duck, coarse yarns and many miscellaneous heavy 
cloths are vey firmly held. Print cloths and convertibles 
rule quiet with the market a trifle easier. There is more 
or less disposition displayed on the part of some sellers to 
lower asking prices in order to stimulate trade, this being 
particularly true of the finer grades. Gray goods, 38-inch 
standard, are quoted 5c. 


WOOLEN GOODS.—Quieter conditions have prevailed 
in markets for men’s wear and dress fabrics, but all mills 
are in good shape as the amount of advance business book ed 
this year has been unusually large, so much so that the 
product of two orthree of the largest mills has been with- 
drawn from sale. Many inquiries have been received for 
serges for the Spring, 1913 season, but selling agents are 
not inclined to enter into contracts so far ahead, owing to 
the uncertainty regarding the future of values. 


FOREIGN DRY GOODS.—Linens are inactive request 
and many manufacturers are so well booked with business 
that they are declining to accept additional orders on a 
number of lines. Among goods in particular request are 
crashes and colored dress linens. Retail trade during the 
past week has been hampered by the unfavorable weather. 
A more active business has been transacted in burlaps with 
the general undertone steady. Advices from Calcutta 
report the markets firm. Lightweights are quoted at 5.85c 
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News Items. 


Arizona .—Special Session of Legislature.—Newspaper dis- 
patches state that the Arizona’s first State Legislature, which 
ended its regular session at midnight on May 16, will be con- 
vened in special session on May 23. 


Atlantic City, N. J.— Voters Approve Commission Form of 
Government.—The election held Tuesday (May 14) resulted 
in the acceptance of the Walsh Act, providing for the com- 
mission form of government. The official vote is reported as 
3,304 ‘for’ to 3,182 ‘‘against.”’ 


Elizabeth, N. J.—Commission Form of Government Re- 
jected.—The plan to establish the commission form of gov- 
ernment was defeated at the election held May 14 by a vote 
of 4,923 to 2,829. 


Helena, Mont.—Commission Form of Government Rejected. 
—By a vote of 509 “for” to 801 “against’’ the question of 
adopting the commission form of government was defeated, 
it is stated, at the election held May 10 (V. 94, p. 1337). 


Liberty County, Tex.—Supreme Court Grants Mandamus 
Compelling Attorney-General to Approve Bonds.—The Houston 
‘“‘Post”’ of May 9 prints the following concerning a recent 
Supreme Court decision affecting the issuance of improve- 
ment district bonds: 


AUSTIN, Tex., May 8.—In granting a writ of mandamus brought against 
Attorney-General J. P. Lightfoot by I. B. Simmons and other citizens of 
Liberty County to-day, the Supreme Court laid down a very important rule 
for the issuance and approval of bond issues in Texas. In short, the Court 
held that where improvement districts overlap, the bonds issued by both 
must not exceed one-fourth of their combined real estate valuations. This 
was the position taken by the Attorney-General’s department in the Sim- 
mons case and also in a few other similar cases; but the rule has never before 
been tested in a court of the State. Had the Supreme Court held otherwise 
it is contended that overlapping districts would have been empowered to 
issue bonds to even exc ed their combined property valuations. 

‘*This,”’ says the Court, ‘‘would clearly be confiscation of property.’’ 

In the case in question the relators sought to compel the Attorney- 
General to approve a $100,600 bond issue made in a Liberty County district 
which overlapped a previously formed district. The Court says in grant- 
ing the mandamus that it does so for the reason that the issue will not bring 
the indebtedness of the two districts above one-fourth of the property valu- 
ations of the two. Therefore, holds the Court, the issue is legal. 


Maine .—Road Bond Election.—The Legislature at the spe- 
cial session which convened on March 20 and ended April 6 

assed a resolution providing for the submission to the voters 
in September of proposed amendments to the constitution, 
authorizing the State to issue not exceeding $2,000,000 bonds 
for highways. The resolution is as follows: 


Resolved, Two-thirds of the Legislature concurring, that the following 
amendment to the constitution of the State be proposed: 

Article 9 of the constitution, relating to the issuing of bonds by the State, 
is hereby amended by adding the following section: 

“Section 17. The Lecislatire may authorize the issuing of bonds not ex- 
ceeding $2,000,909 in amount at any one time, payable within forty-one 
years, at a rate of interest not exceeding 4% per annum, payable semi-an- 
nually, which bonds or their proceeds shall be devoted solely to the build- 
ing and maintaining of State highways; provided, however, that bonds is- 
sued and outstanding under the authority of this section shall never, in the 
aggregate, exceed $2,000,000; the expenditure of said money to be divided 
equitably among the several counties of the Statc.’’ 

Section 14 of said Article 8 is amended by adding after the word ‘‘except,”’ 
in the fifth line thereof, the following words: ‘‘For the purposes of building 
and maintaining of State highways,’’ so that said Section 14, as amended, 
shall read as follows: 

“Section 14. The credit of the State shall not be directly or indirectly 
loaned in any case. The Legislature shall not create any debt or debts, 
liability or liabilities, on behalf of the State; which shall singly, or in the 
atgregate, with previous debts and liabilities hereafter incurred, at any one 
time, exceed $300,000, except for the purposes of building and maintaining 
of State highways, to suppress insurrection, to repe! invasion or for purposes 
of war; but this amendment shall not be construed to refer to any money 
that has been, or may be, deposited with this State by the Government of 
the United States, or to any fund which the State shall hold in trust for 
any Indian tribe.’’ 


Meridian, Lauderdale County, Miss.—Commission Form 
of Government Approved.—The election held May 9 resulted 
it is stated, in favor of the question of adopting the com- 
mission plan of government. 


Rhode Island.—Amendment to Savings Bank Investment 
Law.—The Rhode Island Legislature at the session which 
ended April 29 (V. 94, p. 1264) passed an Act amending 
Subdivision (e) of Clause 1 of Section 1 of the law govern- 
ing savings bank investments (Chapter 232, General Laws) 
so as to read as follows: 


‘* (e) The term ‘net indebtedness’ shall mean the indebtedness of a city, 
town, county or district, after deducting from the total debt the amount 
of the sinking funds available for the payment of such indebtedness, the net 
outstanding water and sewer debts, and the tax levy for the current year, 
a ene the limit of indebtedness of such city, town, county or dis- 
trict.” 


Prior to amendment, Subdivision (e) read as follows: 


‘* (e) The term ‘net indebtedness shall mean the indebtedness of.a city 
town, county or district after deducting from the total debt the amount 
of sinking funds available for payment of such indebtedness and deducting 
the net outstanding water debt.’’ 


The law in full was printed in the ‘‘Chronicle’’ of May 20 
1911, page 1386. 


Shreveport, La.—City Commissioner Recalled.—An election 
held May 9 resulted in favor of the recall of City Commis- 
sioner W. 8. Atkins and the election of George Epple as his 
successor. 


United States.—Congress Passes Joint Resolution Propos- 
ing Constitutional Amendment for Direct Election of Senators. 
—By a vote of 237 to 39, the House of Representatives on 
May 13 receded from its stand on the question of control of 
Senatorial elections and concurred in the Bristow Amend- 
ment, providing for the popular election of U. 8. Senators 
and reserving to Congress the power to prescribe the time, 
manner and place of holding such elections. The resolution 
‘assed by the House on April 13 1911 delegated this power 








to the legislatures of the several States, and twice since that 
time the Bristow Amendment, which was adopted by the 
Senate on June 12 1911, has been rejected by the House. 
The Constitutional Amendment as now passed by both 
houses reads as follows: 


The Senate of the United States shall be composed of two Senators from 
each State, elected by the people thereof, for six years, and each Senator 
shall have one vote. The electors in each State shall have the qualifica- 
em requisite for electors of the most numerous branch of the State legis- 
atures. 

When vacancies happen in the representation of any State in the Senate, 
the Executive authority of such State shall issue writs of election to fill 
such vacancies; Provided, that the iegislature of any State may empower 
the executive thereof to make temporary appointments until the people fill 
the vacancies by election as the legislature may direct. 

This Amendment shall not be so construed as to affect the election or term 
of any Senator chosen before it becomes valid as part of the Constitution. 


The above Amendment will take effect upon being ratified 
3 the legislatures of three-fourths, or 36, of the 48 States. 
The only particular in which the Amendment as now to be 
submitted differs from that originally passed in the House is 
that the House resolution proposed to add the words: ‘‘That 
the times, places and manner of holding elections for Sena- 
tors shall be prescribed in the several States by the legis- 
latures thereof.’’ This would have changed the existin 
method, which is prescribed in Section 4 of Article 1, an 
which reads as follows: ‘‘The times, places and manner of 
holding elections for Senators and Representatives shall be 
prescribed in each State by the legislature thereof; but the 
Congress may at any time by law make or alter such regula- 
tions except as to the places of choosing Senators.” By the 
pion Amendment the added words as quoted above were 
left out. 


ee 


Bond Calls ati Redemetions. 


Chatham County (P. O. Savannah), Ga.—Bond Call.— 
Court-house bonds Nos. 12, 15, 16 and 43 for $1,000 each, 
and 6 and 11, for $500 each, are called for payment at the 
County Treasurer’s office. Interest will cease July 1.’ 

Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment June 1 at the City 
Treasurer’s office. 








GRADE BONDS. WALK BONDS. 
Nos. of Bonds Nos. of Bonds 
Name— Dist Called. mm tog 7 $ Called. 
i | RRR EES 
{) yacahemerbeay iNet asia |” Semper 3065 
Fairview ......- 789 2-4, inc. > > ij alae acetal 567 a 
| Atal Sarg aay, 770 2-6, inc. SE ii tin stb ab ok 354 19-21, inc. 
erties 468 2-8,inc. | Providence ----- 255 8-9 
re os 623 3-18, inc. 17th > <> tage eyes eS mo 699 5 
Oo Se ae San 11-12 Sprague. -...---- 8495 2 
Deere ee 582 6-7 , eer 558 7-11, inc. 
Lancaster ______-_ 440 4-6,inc. |26th---------- --562 4-5 
RD Si 583 2-3 24th. -..-......- 359 3 
tL aw 353 i 36-42, inc.|27th------------ 559 5-7, inc. 
Re. 6 ob ks lie 803 2-6, inc. 12th_-....-- ----795 3 
RR See 4 ¥8#11 SEWER BONDS. 
, SRG gard Ae 156 “4311-12 I << asd hak cline dh 181 10 
agli aaa 8 Se 434° 2-7, inc. a See oe Se 3) 2-19, inc. 
esate: Bl 611 29"314-19, inc.| Grand ----.--.-- 821 2-4, inc. 
BN Sat Er a, 708 @et 2-11, inc, | 2d Avenue -___-_- 432 9 
OS ark Rha _.785 & 3-6, inc. PAVING BONDS. 
Sherma1 __._._._.854 2 EGE ES 676 2-4, inc. 
Se Werea....s <= s<d3 3 Behe Ge. SAE 2 cnc ki wee 677 2-14, inc. 
BO So Oe en Be. 73 13 a ae 27-29, ine 
SS PRES eee 513 10-14, inc.;| Division ___.___- 762 2-26, inc. 
NRE eet 818 3-5, inc. SD ie ee 749 2-21, inc. 
0 ee 798 4-8, inc. ON Oe 709 13-22, inc. 
I 796 3 RT CAND di denies ticle asin wi 30-32, inc 


Tacoma, Wash.—Bond Call—The following bonds are 
called for payment: : 


ae 
District. “"*. No. of Bonds. Int. Ceases. 
Local Improvement District No. 170—25 to 29, inclusive_-_-_-__- May 9 1912 
Local Improvement District No. 398—17 to 21, inclusive__-____ May 9 1912 
Local Improvement District No. 608—16 to 20, inclusive__-_-_-_- May 9 1912 





Bond Proposals and Negotiations this week 
,ave been as follows: 


ABILENE, Taylor County, Tex.—Bonds Voted.—The proposition to 
ssue the $7,000 crematory bonds (V. 94, p. 1202), carried by a vote of 131 
to 54, it is stated, at the election held May 6. ‘ 


ALBERT LEA, Freeborn County, Minn.—Bond Sale.—On May 13 $60,- 
000 permanent-impt. revolving fund bonds were awarded to N. W. Halsey 
& Co. of Chicago as 4 %s at 100.06 int. and blank bnods. Other bids follow: 
Minn. Loan & Trust Co., Minneapolis____$60,000 and int. for 4 Ws. 
Bolger, Mosser & Willaman, Chicago___. 62,550 for 5s. 

Wells & Dickey Co., Minneapolis_._____- 62,604 and blank bonds for 5s. 

Woodin, McNear & Moore, Chicago 62,450 for 5s. 

Harris Trust & Savings Bank, Chicago... 62,625 for 5s. 

in kn Re, OO, Ce wena 62,532 for 5s (bid irregular). 
Denom. $1,000. Date May 11912. Int.J.&J. Due Jan. 1 1931. 


ANTIOCH, Lake County, Ill.—Bonds Voted.—Reports state that thi 
village has voted a proposition to issue $5,000 village hall-bonds. 


ASHLAND, Ashland County, Wis.—Bond O/fering.—Proposals will be 
received until June 5 by W. C. Morris, City Clerk, for $100,000 10-20-year 
(opt.) gold coup. tax-free oT me | bonds at not exceeding 44% int. De 
nom. $500. Date July 11912. Int. J. & J. at the Continental & Com- 
mercial Trust & Savings Bank of Chicago. Cert. check for 3% of bonds 
bid for, payable to the City Treas., required. . 


ASHLAND SCHOOL DISTRICT (P. O. Ashland), Schuylkill County, Pa. 
—Bond SL inallgg, joy may be, dees Po will be received by G. F. Rentz, J. Cockill 
and F. Horn, Finance Committee, for $27,500 4% bonds. Date June 1 
1912. Int. J. & D. Due June 1 1942, subject to call on any interest- 
paying oe beginning June 1 1914. Bonds are exempt from State and 
national tax. 


AUSTIN COUNTY (P. O. Bellville), Texas.— Description of Bonds.—The 
$100,000 5% road bonds recently sold (V. 94, p. 997) to Sutherlin & Co. 
of Kansas City at par are in the denom. of $1,000 each and dated June 15 
1911. Int. A. & O.*° Due June 15 1951, opt. after 5 years. 

IELD, Kern County al.—Bond Election —An election will 


BAKERSF ° 
vote on propositions to issue city-hall, 





be held June 18, it is stated, to 
fire-dept., library and sewer-impt. bonds. 


BAKERSFIELD SCHOOL DISTRICT, Kern County, Cal.—Bond Sale.— 
On May 7 the 120,000 5% bidg. bonds (V. 94, p. 1202) were awarded to 
E. H. Rollins & Sons of San Francisco at 103.66 and int. Int. annual in Apr, 


BARNESBORO. Cambria County, Pa.—Bond Offering.—Proposals will 
be received until 8 p- m. May 23 by the Town Council for $20,000 5% coup 
funding street-paving and municipal-impt. bonds voted May 7. Denom. 
$500. Date June 11912. Int. J. & D. at the First Nat. Bank of Barnes- 
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ville. Due $5,000 June 1 in 1917, 1922, 1927 and 1932. Bonds are exempt 
from taxation. Cert. check (or cash) for $250, payable to the Boro. Treas., 
required. No bonded debt. Assess. val. $527,630. F. B. Wood is Boro. Sec. 


BARNWELL, Barnwell County, So. Car.—Bonds Voted.—The election 
held had 8 resulted in favor of the proposition to issue the $22,000 light 
and water bonds (V. 94, p. 997) 
and on the water issue 87 to 7. 


BARRINGTON, Cook County, Ill.—Bond Election.—An election will be 
held June 4, it is stated, to vote on a proposition to issue $13,000 septic 
tank-const. bonds. 


BARRY COUNTY (P. 0. Cassville), 
will be held June 1, it is reported, to vote on a proposition to issue 
court-house-erection bonds. 


K SCHOOL DISTRICT (P. O. Battle Creek), Ida County, 
one oe Volt Ax election held April 29 resulted, it is stated, tn 
favor of the proposition to issue $25,000 building bonds. 


WAY DRAINAGE DISTRICT, La.—Bonds Propeosed.— 
Lend oanuit auuke that ei district proposes to issue $50,000 bonds. 


BELDING, Ionia County, Mich.—Bond Sale.—On May 7 the $15,000 
ena fire-dept. and jail bonds (V. 94, p. 1264), were awarded to the 
Detroit Trust Co., of Detroit for $15,160 (100.7066) for4%s. Int.M.&N. 


BELL COUNTY (P. O. Belton), Tex.—Bond Sale.—The $1,990 5% 
10-40-year (opt.) bridge-repair bonds registered by the State Comptroller 
on April 12 (V. 94, p. 1202) were purchased at par and int. by the State 
Permanent School Fund on May 10. Date May 11 1911. 


BELLECENTER, Logan County, Ohio.—Bond Sale.—On May 7 the 
$1,600 5% 3-10-yr. (ser.) coup. electric-light-meter-purchase bonds (V. 94, 

. 1202) were awarded to M.S. Pond of Somerset. Other bids follow: 
Security Savings Bank & |\Stacy & Braun, Toledo___.$1,610 72 
Trust Co., Toledo------ $1,621 25| New First Nat. Bank, Col. 1,602 50 


BELLEFONTAINE, Logan County, Ohio.— Bonds Authorized.—An ordi- 
nance was passed April 23 providing for the issuance of $3,600 44% coup. 
sewage-disposal-plant-completion bonds. Denom. $600. Date Mch. 1 
1912. Int.M. &S. Due Mch. 1 1930; opt. after Mch. 1 1921. 


BIJGU IRRIGATION DISTRICT (P. O. Fort Morgan), Colo.—Bonds 
Not Sold.—No award was made on April 22 of the $126,000 6% 11-20-yr. 
(ser.) bonds offered on that day (V. 94, p. 1073). 


BLAIRSVILLE SCHOOL DISTRICT (P. O. Blairsville), Indiana County. 
Pa.—Bond Voted.—Reports state that an election held recently resulted in 
favor of the question of issuing $60,000 building bonds. 


BLUE LAKE, Humboldt County, Cal.— Bond Sale.—On May 8 the 
$5,000 5% water-works bonds voted Mch. 11 (V. 94, p. 997) were awarded 
to Leon Baker. Date July 11912. Int. J. & J. 


BLUFFTON SCHOOL DISTRICT (P. O. Bluffton), Allen County, Ohio. 
—Bond Sale.—On May 2 the $10,000 4%% 12%-yr. (av.) school bonds 
(V. 94, p. 1073) were awarded, it is stated, to the First Nat. Bank of Cleve. 
at 103.9808 and int.—a basis of about 4.096%. 


BOSQUE CYUNTY (P. QO. Meridian), Tex.—Bonds Registered.—The 
$40,000 5% 20-40-yr. (opt.) coup. Road Dist. No.-7 bonds (V. 94, p. 224) 
were registered by the State Comptroller on May 1. 


BOXELDER COUNTY (P. O. Brigham), Utah.—Bond Sale.—On May 11 
the $175,000 4%% 10-20-yr. (opt.) coup. road bonds (V. 94, p. 1203) were 
awarded to N. W. Halsey & Co., Chicago, at parandint. Other bids: 
E.H. Rollins & Sons, Denver_____-_- Par and interest, less $3,027 50. 
Yard, Otis & Taylor, Chicago______- Par and interest, less $4,690. 
Harris Trust & Savings Bank, Chic_._Par and interest, less $5,075. 

Date Junt 11912. Int. J. & D. 


BREMERTON, Wash.—Bond Sale.—The $150,000 6% gold coup. bonds 
voted April 16 to purchase the plant of the Bremerton Water & Power Co. 
have been soid, it is stated, to John E. Price of Seattle at par, less $7,540 
for attorney’s fees. See V. 94, p. 1338, for description of bonds. 


BRIGHAM CITY, Boxelder County, Utah.—Bond Sale.—On May 1 
the $35,000 5% 20-year water-works bonds (V. 94, p. 1203), were awarded, 
it is stated, to the Standard Trust & Savings Bank of Chicago at 101.75 
and int.—a basis of about 4.863%. 


BROOKSVILLE, Hernando County, Fla.—Bond Of/fering.—Proposals 
will be received until May 28 by the Town Council for the remaining $12,000 
of the $16,000 5% coup. impt. bonds (V. 94, p. 779). Denom.$100. Int. 
annual. Due $500 yriy. after 1919. F. R. Wilson is Town Clerk. 


BROOKSVILLE, Noxubee County, Miss.—Bond Offering.—This town 
will sell at 8 p. m. June 4 an issue of $7,500 6% water-works bonds. Int. 
annual. T.S. Gay is Town Clerk. 


BUCHANAN COURTY, (P. O. St. Joseph), Mo.—Bond Election Pro- 
posed.—Local papers state that a proposition to issue $1,000,000 road 
const. bonds wiij probably be submitted to the voters on Aug. 6. 


BUFFALO, N.Y.—Bond Offering.—Proposals will be received until 12 m. 
May 21 by W. G. Justice, City Comptroller, for the following 44% ree. 
tax-free bonds: 

$500,000 00 20-year water bonds (V. 94, p. 1203). 

300,000 00 20-year water bonds (V. 94, p. 1203.) 
78,708 33 25-year water refunding bonds (V. 94, p. 1203). 
200,000 00 20-year school bonds (V. 94, p. 1203). 
200,000 00 20-year general-hospital bonds (V. 94, p. 1338). 
100,000 00 20-year playground bonds (V. 94, p. 1074). 
60,000 00 20-50-year (opt.) park bonds (V. 94, p. 1074). 
20,000 00 1-10-year (ser.) underground police and fire-wire bonds. 
50,000 00 20-year hospital bonds (V. 94, p. 1203). 
50,000 00 50-year trunk-sewer bonds (V. 94, p. 1203). 

Date June 11912. Int. J. & D. at the Hanover Nat. Bank in N. Y. 
or the City Comptroller’s office. Cert. check on an incorporated bank or 
—— ~ ‘aaa for 2% of bonds bid for, payable to the Comptroller, is 
required. 


CALHOUN COUNTY, (P. OG. Marshall), Mich.—Bond Election Proposed. 
—An election will probably be held,it is stated, to submit to the taxpayers 
a proposition to issue $500,000 road const. bonds. 


, CALVERT, Robertson County, Tex.—Bond Election.—An election will 
ve held May 28, itis reported, to submit to a vote a proposition to issue 
$25,000 sewerage system bonds. 


CAMBRIDGE, Mass.—Temporary Loan.—A loan of $250,000, due Oct. 1 
1912, has been negotiated, reports state, with the Harvard Trust Co. at 
3.25% discount and $5 premium. 


ANTON SCHOOL DISTRICT (P. O. Canton), Fulton County, Il!.— 
Bond Election.—Local papers state that on May 24 a proposition to issue 
$40,000 building bonds will be submitted to the voters. 


CANTON, Ohio.—Bonds Authorized.—An ordinance was passed April 29 


providing for the issuance of $1,600 44% coup. Reno-court and Lawn-ave. 
storm-water-sewer bonds. Date March11912. Int.M.&S. Due Mar 1 


The vote on the light bonds was 90 to 4 


Mo.—Bond Election.—An election 
$40,000 


CARPINTERIA UNION SCHOOL DISTRICT, Santa Barbara County, 
al.—Bond Sale.—On May 6 the $33,000 5% site purchase and bidg. 
bonds (V. 94, p. 1203) were awarded to the First Nat. Bank of Santa Bar- 
bara for $33,719 making the price 102,178. Other bids follow: 
N.W.Halsey &Co,SanFran.$33,696.30|Santa Barbara County Nat. 


Geo. S. Edwards, Santa B. 33,650.00! Bank, Santa Barbara_-_$33,627.50 


CATAWBA ISLAND TOWNSHIP, Ottawa County, Ohio.—Bond Sale.— 
On May 11 the $20,000 5% road bonds (V. 94, p. 1074) were awarded to 
Spitzer, Rorick & Co., of Toledo for $21,078.71 making the price 105.393. 
Other bids follow: 

New First Nat. Bank, Col___$21,031!German-American Bank _$20,102.50 
Croghan Bk.& Tt. Co, Tremont 20,318 


CENTER POINT, Iowa.—Bond Sale.—On May 15 $10,000 5% 20-year 
water-works bonds, dated Jan. 1 1912, were awarded to C. S. Kidder & Co. 
of Chicago at par. Denomination $1,000. Interest annually on Jan. 1. 


CENTRALIA, Lewis County, Wash.—Bonds Defeated.—The election 
held May 7 resulted in the defeat of the proposition to issue $250,000 bonds 
to construct a municipal gravity water system (V. 94, p. 997). The vote 
was 824 ‘‘for’’ and 660 “‘against,’’ a two-thirds majority required to carry. 


FZ CHAMBERS COUNTY, (P. O. Anahuac), Texas.—Bond Election Pro- 
posed.—Reports state that a petition is being circulated calling for an 
election in Road District No. 2 to decide whether or not $150,000 road- 
const. bonds shall be issued. 


CHATTANOOGA, Tenn.—Bond Sale.—On May 14 the two issues of 4% % 
coup. bonds, aggregating $550,000 (V. 94, p. 1264) were awarded to‘ the 
Chattanooga Clearing House at par and interest. 

















CHEHALIS, Lewis County, Wash.—Bonds Voted.—By a vote of 737 
to 41 the proposition to issue the $185,000 (not 175,000 as first reported) 
6% 10-20-yr. (opt.) municipal water-system bonds (V. 94, p. 998), carried 
at the election held May 7. 


CHICAGO, Ill.—Bond Offering.—Proposals will be received until 11 
a.m. May 28 by J. E. Traeger, oe Comp., for the following 4% gold bonds: 
$380,000 health-department-bullding bonds voted April 2 (V. 94, p. 998). 

Due on July 1 as follows: $19,000 yearly from 1914 to 1931 incl. 
and $38,000 in 1932. 

225,000 sewer refunding bonds. Due on July 1 as follows: $16,000 in 
1912 and $11,000 yearly from 1914 to 1932 incl. 

Denom. $1,000. DateJuly 11912. Int. J. & J. at the City Treas. office. 
Bonds will be ready for delivery July 11912. A deposit in cash or certified 
check on a Chicago bank for 2% of bonds bid for, payable to the City 
Comptroller, required. The opinion of Wood & Oakley of Chicago as to the 
legality of the bonds will be furnished to the purchaser. 


CHICAGO JUNCTION, Heron County, Ohio.—Bond Election.—We are 
advised that an clection will be held May 21 to vote on the question of 
issuing $20,000 public-building bonds. 

Bonds Authorized.—The issuance of $14,000 sewer bonds has been 
authorized by the Legisiature. These securities will not be offered until 
after June 1 1912. 

Bonds Proposed.—This village is also considering the issuance of $9,000 
street-paving bonds. 


CHICOPEE, Hampden County, Mass.—Bond Offering.—Proposals will 
be received until 12 m. May 23 by J. J. O’Connor 2d, City Treasurer, for 
$91,000 4% coup. electric-light-plant-reconstruction-loan bonds. Denom. 
$1,000. Date Nov.11911. Int. M. & N. at the Old Colony Trust Co. in 
Boston. Dueon Nov. 1as follows: $2,000 from 1912 to 1922 incl., $3,000 
in 1923 and 1924,, $4,000 in 1925 and 1926, $6,000 from 1927 to 1935 incl. 
and $1,000 in 1936. Bonds will be certified as to genuineness by the Old 
Colony Trust Co. in Boston, which will further certify that in the opinion of 
Ropes, Gray & Gorham this issue is a valid obligation of the city. 


CHURCHVILLE, Monroe County, N. Y.—Bonds Defeated.—By a vote 
of 37 ‘‘for’’ to 83 ‘‘against’’ the question of issuing $25,000 bonds was de- 
feated at an election held April 23. 


CLATSKANIE, Columbia County. Ore.—Bond Offering.—Proposals will 
be received until 4 p. m. June 10 by J. M. Blackford, City Recorder, for 
$20,000 5% 25-yr. water-system-const. bonds. 
Date July 1 1912. Int. semi-annual. 
CLEVELAND, Ohio.—Bond Sale.—O.1 May 10 the following bids were 
received for the eight issues of 4% coup. bonds aggregating $1,725,000 


(V. 94, p. 1074). 
$450,000 350,000 $725,000 $25,000 


Issue. Issue. Issue. Issue. 

Hayden, Miller & Co., and Otis & 
Hough, Cleveland. _--- REN ean, te *$451,011 *351,003 *727,478 25,038 
Mayer, Deppe & Walter, Cin.._____- *25,071 
Cleveland Trust Co., 


Denom. $500 and $1,000. 


) 

Tillotson & WolcottCo. }Cleve ...... 450,360 350,280 725,580 25,020 
C. E. Denison & Co. | 

75,000 25,000 45,000 30,600 

Issue. Issue. Issue. Issue. 
Si, I i i a Coenen eee. ences Se ae aie 
Mayer, Deppe & Walter, Cin__.....- 75,195.00 25,071 45,145 30,097 
I. I al a alae ies wo Ot << *§ se S Rippers 
Provident Sav. Bank & Trust Co., Cim. ........ -_..-- *45,232 *30,141 
Cleveland Trust Co. ) 
Tillotson & Wolcott Co }Cleve_____-- 75,060.00 25,020 45,036 30,024 
C. E. Denison &Co. jj 
Western German Bank, Cim......... ........- 25,037 45,037 30,037 
er ee ee Oe cm ewes 8 Eee ee age. Soe 
Hayden, Miller & Co., and \ 
Otis & Hough, Cleveland /{ -__---- 75,111.00 25,038 45,067 30,045 


* Successful bids. a@ Market house bonds. 


CUYAHOGA COUNTY (P. O. Cleveland) Ohio.—Bond Of/ffering.—Pro- 
posais will be received until 11 a. m. June 19 by J. F. Goldenbogen, Clerk 
. of Co. Comm’rs., for $11,000 44% coup. Canal Road-Bridge bonds. 
Auth. Secs. 2434, 2435, 2438, 5638 and 5644, Gen. Code. Denom. $1,000. 
Date June 11912. Int. A. & O., beginning Oct. 11912. Due on Oct. 1 
as follows: $1,000 yrly. from 1914 to 1922, incl. and $2,000 in 1923. Bonds 
to be delivered an — for within 10 days after time ofaward. A certified 
check on a bank other than the one making the bid, for10% of bonds bid 

for, payable to the Co. Treas., required. Purchaser to pay accrued int. 
Bond Sale.—On May 15 the following bids were received for the two 
issues of 4 '4 % coup. road-impt. bonds aggregating $38,030 (V. 94, p. Ser 

$34,930 $3,10 


Issue. Issue. 

Premium. Premium. 

First National Bank, Cleveland____-..-.._-.--- *$813.80 *$68 .50 
Fifth-Third National Bank, Cincinnati- --------- ne: ;. 20" dei 
Davies-Bertram Co., Cincinnati___.........---- 784.00 60.00 
Seasongood & Mayer, I on ink dk to eek de enim tate dace -- %76.00 56.00 
tis & owen, Cloveiind....-2................ 735.00 60.00 
C. B. Denison & Co., Cleveland................ 703 .60 56.30 
Tillotson & Wolcott Co., Cleveland__......---- 670.66 62.00 
Hayden, Miller & Co., Cleveland.-_-.........-.-.-- 650.00 47.00 
le 2 2 Se. crcdewehdeme saeeen eee 613.88 45.20 
Citizens National Bank, New Philadelphia- --- -- > ee LoS eae i 
Weil, Roth & Co., Cincinnati------_-- ios wesecne i bi re 


Provident Sav. Bank & Trust Co., Cincinnmati__._. 550.15 


* Successful bids. 


DAYTON. Ohio.—Bond Offering.—Proposals will be received until 
12 m. May 20 by G. W. Bish, City Auditor, for the following coup. bonds 
(V. 94, p. 1204): 
$385,000 4% Great Miami River impt. bonds. Denom. $1,000. Due on 

April 1 as follows: $25,000 from 1920 to 1923 incl., $17,000 
from 1924 to 1928 incl., $20,000 from 1929 to 1933 incl. and 
25,000 from 1934 to 1937 incl. Cert. check for $19,250 
required. 
3,200 4%% Stewart St. retaining-wall bonds. Denom. (2) $1,000 and 
(1) $1,200. Due April 1 1914. Cert. check for $750 required. 
9,000 4% McKinley Park impt. bonds. Denom. $1,000. Due $3,000 
on April 1 in 1918, 1919 and 1920. Cert. check for $450 
required. 

Date April 1 1912. Int. semi-ann. in N. Y. Cert. checks to be on a 
national bank payable to the Auditor. Bonds to be delivered May 20. 

Bonds Authorized.—Ordinances were passed on April 22 providing for the 
issuance of the following bonds: 
$600 5% Rubicon St. paving bonds. Date April1 1912. Due April 1 1922. 
8,300 6% Highland Ave. impt. bonds. Denom. (7) $1,000 and (1) $1,300. 

Date June 1 1912. Due on June 1 as follows: $1,300 in 1913, 
$2,000 in 1914, $1,000 in 1915 and $2,000 in 1916 and 1917. 
800 6% Epworth Ave. impt. bonds. Date May 1 1912. Due May 1 1913. 
Interest semi-annual. 


DEDHAM, Norfolk County, Mass.—Temporary Loan.—On May 14 the 
$30,000 loan due Nov 2 1912 (V. 94, p. 1339) was negotiated with Lee, 
Higginson & Co. of Boston at 34% discount. 


DELAVAN, Tazewell County, Ill.—Bond Offering.—Proposals will be 
received until 6 p. m. June 4 by J. I. Culbertson, Mayor for the $10,000 
5% coup. water-works bonds voted April 16 (V. 94, p. 1204). Denom. 
$1,000. Int. ann. in May at the City Treas. office. Cert. check (or cash) 
for 10% of bid, payable to the Mayor, is required. No other debt. Assess. 
value in 1911 $209,570. 


DELAWARE COUNTY (P. O. Delaware), Ohio.—Bond Offering.— 
Proposals will be received until 1 p.m. May 27 by the Board of Co. Comm’rs. 
for $11,500 4%% funding bonds. Denom. $1,150. Date March 1 1912. 
Int. M. & S., beginning Sept. 1 1912, payable at the Co. Treas. office. 
Due $1,150 yrly. March 1 from 1913 to 1922, incl. Bonds to be delivered 
within 5 days after sale. Cert. check (or cash) on a bank in Delaware 
County for $500, payable to the Co. Auditor, required. W.H.Bodurtha is 
Co. Auditor. 

DODGE SCHOOL DISTRICT (P. 0. Dodge), Dodge County, Neb.— 
Bonds Voted.—By a vote of 89 to 28 the proposition to issue the $23,000 
5% 5-20 yr. (opt.) building bonds carried, it is stated, at the election held 
May 1 (V. 94, p. 1132.). 

DONIPHAN, Ripley County, Mo.—Bond Offering.—Proposals will 
be received until 8 p, m. May 21 by B. Cable, City Clerk, for $12,000 sewer- 
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system and $4,000 water-main 5% coup. bonds. Auth. Sec. 


9381, 9384 
and 9544, Rev. Stat. of 1909; also an election held Mch. 4 1912. 


Denom. 


$500. Date June 15 1912. int. J. & D. at place designated by purchaser. 
Due 20 yrs., opt. after 10 yrs. Bonds are tax-exempt. Cert. check for 
$250, ayable to the City Clerk, required. Bonded debt, including this 
issue, $22,500. Floating debt $2, 725. Assess. val. for 1911, $525,000. 


DONORA, Washington County, Pa.—Bond Sale.—On May 9 the $48,000 
4%u%% nom sewer and strect bonds (V. 94, p. 1265) were awarded t oJ.S. 
Ws Ss. Euhn, Inc., of Pittsburgh at 103 417 andint. Other bids eae. 

O’Conner & Kahler, 'N. Y- $49,557.85| Graham & Co., Phila_____-_- $49,107 
Otis & Hough, Cleve a ee 49,325.00| Mellon Nat. Bank, Pitts.__._. 49,077 
A. B. Leach & Co., N. Y_. 49,237.92|C. E. Denison & Co., Cleve... 48,754 


DULUTH, Minn.—Sale of Certificates.—The 5% gold coupon certificates 
of indebtedness offered on April 19 (V. 94, p. 930) were awarded to the 
N.J. Upham Co. of Duluth at par . The amount of certificates to be issued 
is not determined but it is thought probable that $250,000 will be put 
out during the season. During the present month $97,000 will be delivered. 
ie Fg Oh gery due approximately one-third yearly on Oct. 1 from 

nc 


DUVAL COUNTY 
the $250,000 5% 
awarded to R. - 
of about 4.563% 


EAST LIVERPOOL SCHOOL DISTRICT (P. O. East Liverpool), Colum- 
biana wnt Ohio.—Bond Offering.—Proposals will be received until 12 m. 
June 3 WE Dunlap, Clerk Bd. of E for the $135,000 4% building 
bonds, a Pi Ayxtl 16 (V. $4, 1132). Denom. $1,000. Int. semi-annual. 
Due on June 1 as follows: $2,000 in 1922; $3, 000 yriy. from 1923 to 
1933, incl., $5,000 yrly. from 1934 to 1947, incl. and $6,000 yrly. from 
pi al a 1952, incl. Cert. check on a State or national bank for $2,000 
require 


EAST VALE SCHOOL DISTRICT, Riverside County, Cal.—Bond Sale.— 
On May 8 $10,000 6% bonds were awarded to the American Sav. Bank of 
Los Angeles at 105. 61. 


ELLSWORTH, Hancock County, Me.—Bonds Not Sold.—All bids re- 
ceived on May 7 ‘for the $17,000 4% 20-yr. coup. refunding bonds (V. 94, 
p. 1132) were rejected, as the city decided to make the bond issue $30, 000 
to take care of $13,000 notes coming due June 1 1912. 


ELMWOOD VILLAGE SCHOOL DISTR ICT, Hamilton County. Ohio.— 
Bond Sale.—On May 4 the $4,000 44% school- house-repair bonds (V. 94, 
p. 1132) were awarded to the First N at. Bank of Elmwood at 103.1625 and 

nt. Other bids follow: 

Prov .Sav.Bk.&Tr.Co.,Cin.$4,118 20] CentralTr.&SafeDep.Co.,Ci$4,110 00 

Davies-Bertram Co., Cin_. 4,116 00| New First Nat. Bank, Col. 4,081 00 

Seasongood & Mayer, Cin_. 4,113 00| Weil, Roth & Co., Cin_- . 4,107 00 
An informal bid of $4, 104 56 was also received from Stacy & Braun, Tol. 


FAIRPORT SCHOOL DISTRICT (P. O. Fairport). Lake County, Ohio.— 
Bond Offering.—Proposals will be received until 1 June 1 by the Bd. 
of Ed., G. P. Hoffman, Clerk, for $3,000 44% coup.  hader. bonds. Auth. 
Secs. 7629 and 7630, Gen Code. Denom. $500. Date June 1912. Int. 

. & D. Due $500 each six months from June 11915 to Dec. 1 1917,incl. 
Cert. check on a bank in Lake County for 5% of bid, payable to the Treas. 


(P. O. Jacksonville), Fla.—Bond Sale.—On May 4 
30-yr. gold nk road bonds (V. 94, p. 1132), were 
Grant & Co., of New York at 107.12 and int.—a basis 


Bd. of Ed., required. 
FARMINGTON SCHOOL DISTRICT (P. O. Farmington), Whitman 
County, Wash.—Bonds Voted.—An election held May 4 resulted ,it is 


reported, in a vote of 190 to 33 in favor of the question of issuing $19, 500 
building bonds. 


FITZGERALD, Ga.—Bonds Voted.—Bonds for paving were authorized 
at an election held May 14. Local papers say that this means fourteen 
additional blocks of brick paving at a cost of nearly $120,000. 


FORT WAYNE SCHOOL CITY (P. O. Fort Wayne), Ind.—Bond Sale.— 
On May 13 the $100,000 4% 7-16-yr. (ser.) coup. school-impt. bonds 
(V. 94, p. 1265) were awarded to the irate American Bank of Fort 
Wayne at 100.525 and int. Other bids follow: 

S.A. Kean & Co., Chic___.$100,600| Breed & Harrison, Cin_---_- 
FirstNat. Bank, Fort Wayne. 98, 500|J. F. Wild & Co., Ind’ p’lis | 98,650 
Fletcher Amer. Nat. Bk.Ind 


FRANKLIN COUNTY (P. O. Malone). N. Y.—Bond Offering.—Proposals 
will be received until 1 p. m. May 31 by "M. W. Lantry, Pres. County Road 
Comm., for $200,000 4%% reg. road bonds. Denom. $1,000. Date 
March 11912. Int. semi-annual in N. Y. Exch. at the People’s Nat. Bank 
of Malone. Due $10,000 yrly. March 1 1941 to 1960 incl. Cert. Check 
on a national bank or trust company for 2% of bonds bid for is required. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.—Bond Offering.— 
Reports state this county will offer for sale on June 15 an issue of $50,000 
5% bridge bonds. 


FRANKLIN COUNTY COMMON SCHOOL DISTRICTS, Tex.—Bonds 
Sale.—On Mayl10 the State Permanent School Fund purchased at par and 
int. the following 5% 10-20-yr. (opt.) building bonds, dated Aug. 10, 1911; 
$1,500 bonds of Dist. No. 6 and $800 bonds of Dist. No. 10. 


FULLERTON, Orange County, Cal.—Bond Sale es go state that 
_ $146,000 bridge and street-impt. bonds (V. 94, 504) were awarded 

M. Campbell Sons & Co. of Indianapolis for $i47, 800—making the 
arine 101.2397. 

FULTON SCHOOL DISTRICT (P. O. Fulton), Ky.—Bond Sale.—On 
May 15 the $15,000 6% impt. bonds were awarded to the Wm. R. Compton 
Co. of Chicago for $15,820, or 105.466. Denom. $500. Date May 1 1912. 
Int. M. & N. Due $1, 000 yearly. 


GARY, Lake County, 
10-yr. garbage- plant bonds were awarded reports state to xs Be 
American Nat. Bank of Indianapolis. 

pad phy ha SCHOOL DISTRICT (P. O. Glenwood), 
lowa.—Bonds Voted.—An election held recently resulted, 
in favor of the question of issuing $4,000 building bonds. 


GRAHAM, Tazewell County, Va.—Bond Oifering. —Proposals will be 
received until 8 p.m. May 29 for the $50,000 5% 30-year coup. bonds (V. 94, 
7 79). Cert. check for $500 required. Bid ‘subject to prior private sale. 


L. Sexton is Mayor. 

GRAND RAPIDS, Kent County, Mich.—Bond Sale.—On May 6 the 
$145,000 444% 20-yr. coup. 7a er WED bonds (V. 94, p. 1265), 
were awarded, it is stated, to A . Leach & Co. of Chicago at 105.02—a 
basis of about 4. 129% 

GRAFTON, Taylor aa W. Va.—Bond Offering.—Proposals will be 
received untii 3 p.m. June 14 by W. C. Hanway, City Clerk, for the $90,000 
5% coup. water-works bonds (V. 94, p. 1265). Denom. $1,000. Date 
July 11912. Int.aon. at the Grafton Bank in Grafton or the Coal&Iron 
Nat. Bankin N. Y. Due $18,000 July 1 1922 and $3,000 yrly. July 1 1923 
to 1946 incl. Cert. check for 2% of bonds bid for is required. Bonds to be 
delivered July 11912. The legality of the bonds has been approved by 


Dillon, Thomson & Clay of N. Y., whose opinion will be furnished to the 
purchaser. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department. 


GREEN TOWNSHIP SCHOOL DISTRICT, Hamilton County, Ohio.— 
Bond Sale.—On May 4 the two issues of 5% coup. tax-free bonds aggregating 
$11,000 (V. 94, p. 999) were awarded to Seasongood & Mayer of Cin. for 
ee 526 (104, 781) and int. Other bids follow: 

_A. Kean & Co., Chic..$11,396.00| First Nat. Bank, Cheriot --$11, 305 
New First Nat. Bank, Col. 11,359.50| Breed & Harrison, ee. 
*Bid for $8,000 issue. 


GREENVI LLE, Greenville County, So. Car.—Bond Sale.—On May 7 
$10,000 5% 4 30-yr. refunding bonds were awarded to Paul Petty of Spartan- 
burg at 105. 33—a basis of about 4.669%. Denom. $1,000. Date July 1 
1912. Int. J. & J. 

Bond Offering.—Proposals will be received until 8:30 p. m. June 11 for 
$115,000 street-impt. and $35,000 sewerage-system 5% Send. Auth, 
vote of 315 to 8 at the election held May 7 (V. 94, p. 1204). Due 1942. 


~ GREENWICH, Fairfield County, Conn.—Bond Offering .—Proposals will 
Aa received until 3 p. m. June 3 by W.S. Wright, N. A. Knapp and H. B. 
Stevens, Bonding Committee, for $160,000 444% 1-32-yr. (ser.) gold 
coup. refunding bonds. Denom. $1,000. Date July 11912. Int. semi- 
ann. at the U. S. Mortgace & Trust Co.in N. Y. Bonds will a certified 
0 as to genuineness bytheU S. Mortgage & Trust Co.of N.Y.and their ' 





Mills County, 
it is reported, 


— | 





legality has been approved by Dillon, Thomeon & Clay of N. Y., whose 
opinion will be del vered to the purchaser. Cert. check for 1% of bonds 


bid for, payable to the Town Treasurer, is required. Blank forms for b 
will be furnished. ts s for bids 


GROTON TOWNSHIP, Erie County. Ohio.—Bond Sale.—On Ma 
$10,000 414%4% coup. road bonds (V. 94, p. 1204) were award to the 
Citizens Banking Co. in Sandusky at 100.60 and int. Other bids follow: 
Davies, Bertram Co., Cin__..$10,051| Otis & Hough, Cleve ___.$10,013.00 
New First Nat. Bank, Col__. 10,018 | Spitzer, Rorick & Co., Tol*10, 000.00 

* And blank bonds. 


Denom. $500. Date April11912. Int. A. & O. at the Citizens’ Banking 
Co. in Sandusky. Due $1,000 April 1 and $1,500 Oct 1 from 1913 to 1916 
incl. Noother debt. Assess. val. 1911 $2,070,740. Bonds tax-free in Ohio. 


GUERNSEY COUNTY (P. O. Cambridge), Ohio.—Bond Election.—An 
election will be held May 21, it is stated, to vote on a proposition to issue 
$50,000 infirmary building bonds. 


HADDON HEIGHTS, Camden County, N. J.—Bonds Not Sold—Bond 
Offering.—According to reports, no award was made of the $30,000 44% 
20-yr. coup. or reg. street-impt. bonds offered on May 14 (V. 94, p. 1339). 
Proposals will again be received for these securities on May 28 as 5s. 


HAMILTON, ae ~ County. Ill.—Bond Offering.—Proposals will be 
received until 1 May 22 for $20,000 5% coup. school-bidg. | bonds. 
Denom. $500. Bate May 11912. Int. M. & N. at the Cont. & Com. 
Nat. Bank of Chi. Due $500 yrly. from 1913 to 1922 incl. and $1, 500 yrly. 


from 1923 to 1932 incl. Cert. check for 5% of bid, payable to the Treas., 
is required. 
oO. 


HAMPDEN COUNTY (P. Springfield), Mass.—Loan O/fering.—Pro- 


osals will be received until 10:30 a. m. May 21, it is reported, for a loan of 
375, 000, due Nov. 6 1912. 


HARMONY TOWNSHIP SCHOOL DISTRICT, Beaver County, Pa.— 
Bon le.-—On May 13 the $12,000 5% 12 1-3 yr. (av.) coup. school bonds 
(V. of gx 1339) were awarded to C. S. Wheeler of Pittsburgh at 102.7413 


and inst. Date May 1 1912. 

HARRISVILLE SCHOOL DISTRICT NO. 1 (P. O. Harrisville), Alcona 
County, Mich.—Bond Offering.—tThis district will offer for sale about June 1 
an issue of $12,000 5% coup. tax-free building bonds. es te 

Co. oO etroit. 


Date June 1 1912. Int. ann. in June at the Union Trust 
1911, $125,000. 


11 the 


Due June 1 1927. No debt at present. Assess. val. 
Helen M. Killmaster, Secretary Board of Education. 


ELENA, Mont.—Bond Offering.—J. A. Mattson, City Clerk, will offer 
for sale at public auction at 12 m. “7 3 the $144, 400 4% judgment funding 
bonds voted April 1 (V. 94, p. 1075). Denom. $100 or multiple (not 
more than two denominations) . pd Oct. 2 1911. Int. semi-annual, 
at the City Treas. office or at Harris, Forbes & Co., in New York. Due 
$13,400 July 1 1912 and $13,100 yrly. July 1 from 1913 to 1922, incl. 


HENRY COUNTY (P. O. Mount Pleasant), lowa.—Bond Sale.—The 
$100,000 414% court-house bonds voted June 6 1911 (V. 92, p. 1655) 
were sold to G. M. Bechtel & Co., Davenport, and the National State 
Bank of Mount Pleasant,it is stated, at 100.25. Due $40,000 in 5 years 
and $60,000 in the next 5 years. 


HERKIMER UNION FREE a a DISTRICr NO.1(P. 0. Herkimer) 
Herkimer County, Cal.—Bon le.—On May 15 the $92,500 Lamy bonds 
(V. 94, p. 1339) were Gianed - N. W. Halsey ’ Co. of N. Y. for $92,825 
(100.351) for 4.30s, reports state. 


HOBART, Delaware County Y.—Bond Offering.—Proposals will 
be received until 8 p.m. May 27 by W. J. H. Robinson, Vil. Clk., for $20,000 
coup. sewer-const. bonds. Denom. $1,000. Date June11912. Int. (rate to 
be named in bid) ann. at the National Bank of Hobart in N. Y. exchange. 
Due $1,000 yrily. Aug 1 from 1913 to 1932, incl. A deposit (cash, cert. 
check or bank draft) for 10% of bonds bid for to be furnished by purchaser, 
and the balance paid on June 1 1912, when bonds will be delivered. No 
debt at present . Assess. val., 1912, $220,000. 


HOUGHTON SCHOOL DISTRICT (P. O. Houghton), Houghton County, 

ich.— Bond Election Proposed.—Local papers state an election will probably 
be held in the near future to vote on a proposition to issue $150,000 high- 
school -building bonds. 


HOUSTON HEIGHTS INDEPENDENT SCHOOL DISTRICT 
Houston Heights). Harris County, Tex.—Bonds Registered.—On May 10 
the $75,000 5% 20-40-yr. (opt.) site-purchase and building bonds voted 


April 6 (V. 94, D. 1076), were registered by the State Comptroller. 
ILION SCHOOL DISTRICT (P. O. Ilion), Herkimer Count 

Bonds Voted.—An election held May 10 resulted ,it is stated, 

the question of issuing $95,000 high-school-building bonds. 


IOWA CITY SCHOOL DISTRICT (P. O. Iowa City), Johnson County, 
lowa.—Bond Offering.—Proposals will be received until 8 p. m. May 20 
by A. J. Hertz, Sec’y, Bd. of Ed., for the $38,000 4% 7 \%-yr. (av.) bonds 
voted March il (V. 94, p. 780), it is stated. 


JACKSON, Miss.—Bond Offering.—Further details are at hand relative 
to the offering on June 4 of the $30,000 street-impt. and $60,000 funding 
5% 20-year bonds (V. 94, p. 1339). Proposals for these bonds will be 
received until 3:30 p. m. on that day by A. P. Lush, City Clerk. Auth. 
Sec. 3416, 3419 and 3420, Mississippi Code of 1806 and Chap. 142, Laws 
of 1910. Denom. $1,000. Date June 11912. Int. J. & D. at the Nat. 
Park Bank, New York. Bonds are non-taxable. Cert. check for 1% 
of bid, payable to the City Clerk, required. Official circular states that 
there is no litigation or controversy whatever pending or threatened con- 
cerning the issue of these bonds, or effecting the corporate existence, or 
the boundaries of the city,and that no previous issue has been contested; 
also principal and interest of all previous issues have been promptly met. 


JASPER, Walker County, Ala.—Bond Sale.—Reports state that this 
city has sold an issue of $15,000 sewer-system bonds. 

JEFFERSON CITY SCHOOL DISTRICT (P. O. Jefferson City), Mo.— 
Bonds Defeated.—The question of issuing $80,000 high-sch.-bldg. bonds 
failed to carry at an election held May 14. The vote, it is stated, was 813 
‘“‘for’’ to 570 ‘‘against,’’ two-thirds majority being required. 

JEFFERSON COUNTY COMMON SCHOOL DISTRICT NO. 5, Tex.— 
Bond Sale.—On May 10 an issue of $25,000 5% 30-40-yr. (opt.) "puilding 
bonds, dated April 10, 1912, was purchased by the State Permanent School 
Fund at par and interest. 


mR , prepteteres .—The State Comptroller registered the above bonds 

JERSEY CITY, N. J.—Bond Offering.—Proposals will be received until 
3 p.m. May 24 by the Board of Finance, R. J. Vreeland, Clerk, for $200,000 
school and $60,000 harbor improvement 4%% gold coup. or registered 
bonds. Denom. $1,000. Date June 1 1912. Int. J. & D. at the City 
Treas. office. Due June 11942. Bonds are exempt from taxation. Cert. 
check on an incorporated bank or trust company for 2% of bonds bid for, 
payable to the City Treasurer (Carl G. A. Schurmann), required. The 
validity of the bonds will be approved by Hawkins, Delafield & Longfellow 
of New York, whose opinion will be furnished to the purchaser. Bids to be 
made on blank forms furnished by city. Purchaser to pay accured interest. 
Delivery June 10, unless a subsequent date shall be mutually agreed upon. 
Net general debt May 1 1912, $10,772,120. Net water debt, $9,908,850. 
Assessed value, $272,913,463. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


JONES COUNTY (P. O. Ellisville), Miss.—Bond O/fering.—Proposals 
will be received until 12 m. June 1 by H. Bufkin, Clerk Bd. of Super- 
visors, for the $10,000 5% agricultural high-school- building bonds (V. 94, 
p. 11 33). Cert. check for 10% of bid required. 


_ELLIHER, Beltrami County, Minn.—Bond Sale.—On May 7 the $5,000 
6% 6-10-yr. (ser.) refunding bonds (V. 94, p. 1205) were awarded to J. A. 


Duffy of Red Lake Falls at par. Denom. $1,000. Date July 1 1912. 
Int. J. & J. 
0. 


KENT COUNTY (P. Grand Rapids) Mich.—Bond Offering.—Pro- 
posals will be received until 11 a. m. June 6 by R. A. Mosher, Co. Clerk, for 
$200,000 of the issue of $600,000 4%% 20-yr. tax-free coup. road-impt. 
bonds voted April 1 (V. 94, p. 999). Denom. $1,000. Date June 20 1912. 
Int. J. te unconditional certified check for 3% of bonds bid for, 
payable to the Co. Treas., required. Official circular states that the 
county has never defaulted ‘payments on any bonds on maturity, and the 
legality of a bond issue has never been questioned; also that there is no 
question as to the legality of the terms of the officials. 


(P. O. 


y. N. Y¥.— 
n favor of 












KOSCIUSKO, Attala County, Miss.— Bond Sale.—On May 7 the $30,000 
20-year coup. sidewalk and scaled bonds, dated a 1 1912 
, P. 1133), were awarded to C. C. Kelly Banking Co. of Kosciusko 


Ww 
(V. 94 
at 100.50. Other bids follow: 


H.C. Jobes, Kans. City, Mo. $30,090) New F’t Nat. B’k., Col., O.$29,400 
F. M. Stafford &Co.Chat.Tenn. 30,000! Sec’s Sav.Bk.&Tr.Co.Tol.O 29,200 
Davis, Bertram & Co., Cin__ 29,700) John Nuveen & Co., Chi-_--- 29,125 
Interstate Trust & Banking Cutter, May & Co., Chicago. 29,100 
Co., New Orleans 29,535} Peoples’ Bank & Trust Co., 
Farson, Son & Co., Chicago_. 29,425} Tupelo, Miss....-.------ 29,025 


COUNTY (P. O. Oxford), Miss.—Bonds Voted.—At an 
Ps a. EL, May 4 in the Oxford District, the issuance of not exceeding 
$200,000 bonds for road impovements was authorized, it is stated, by 
a vote of 254,to 176. 


LAKEWOOD, Cuyahoga Count 


Ohio.—Bond Offering.—Proposals will 
be received until 12 m. June 3 by 


M.Cook, City Clerk, for the following 


5% assessment bonds: 

318,250 Larchmont Avenue improvement bonds. Denom. $1,625. Due 
$1,625 yearly on Oct. 1 from 1913 to 1922 inclusive. 

15,486 Cordova Avenue improvement bonds. Denom. $1,548 60. Due 


$1,548 60 yearly on Oct. 1 from 1913 to 1922 inclusive. 

- Date “‘day of sale.’’ Int. semi-ann. at the Cleveland Trust Co., Cleve- 
land. Cert. check for 5% of bonds required. In description and amount 
the above correspond exactly with issues reported sold to Seasongood & 
Mayer of Cincinnati on Apr. 15 (V. 94, p. 1133), but we are not advised 
whether the present is a re-sale or not. 


LANCASTER, Ky.—Bond Sale.—lIt is reported that $12,000 5% water 
bonds were recently awarded to Hoechler & Cummings of Toledo at 100.1875. 
Denomination $100. 


LAUDERDALE COUNTY (P. O. Florence), Ala.—Bonds Defeated.— 
Th roposition to issue the $150,000 pike-road bonds (V. 94, p. 1133) 


failed to carry at the election held May 11, according to reports. 


LAWRENCE COUNTY (P. O. Monticello), Miss.—Bonds Proposed.— 
This county is considering, according to reports, the issuance of $75,000 
court-house and $50,000 bridge bonds. 


LEELANAU TOWNSHIP, Leelanau County, Mich.—Bond Offering.— 
Proposals will be received until and including June 5 by the Twp. Board 
for $20,000 S :ate-reward-road bonds authorized at an election held April 1. 
R. E. Campbell is Twp. Clerk (P. O. Northport). 

LESTERSHIRE, Broome County, N. Y.—Bond Sale.—Adams & Co. 
of N. Y. were awarded in May $9,500 5-yr. bonds as 4%s. Denom. $500. 
Date June 11912. Int. J D. 

LIBERTY SCHOOL DISTRICT, Trumbull County, Ohio.— Bond Election. 
—An election will be held May 21 to vote on a proposition to issue $5,000 
bonds to build a schoolhouse in District No.9. J. H. Howell is Clerk Bd. 
of Ed. (P. O. Church Hill.) 


LONDON, Madison Count 
received until 12 m. June 10 


& 


, Ohio.—Bond Offering.—Proposais will be 
by J. W. Byers, Vil. Clerk, for $35,000 4%% 
Main-St.-Impt. bonds. Auth. Sec. 3914, Gen. Code. Denom. $500. 
Date June 1 1912. Int. annual. Due on March 1 as follows: $2,500 
yriy. from 1914 to 1917, incl., $3,000 in 1918, 1919 and 1920; $3,500 in 
1921: $4,000 in 1922 and 1923 and $500 yrly. from 1924 to 1932, incl. 
Bonds to be delivered and paid for within 10 days from time of award. 
Cert. check for 10% of bonds bid for, payable to the Village Treasurer, 
required. Purch. to pay accrued interest. 


LONG BEACH SCHOOL DISTRICT, Los Angeles County, Cal.—Bonds 
Not Sold.—Reports state that no bids were received on May 6 for the $100,- 
000 4%% 10%-yr. (av.) gold site-purchase and building bonds offered on 
that day (V. 94, p. 1205). 


- LUFKIN INDEPENDENT SCHOOL DISTRICT (P.O. Lufkin) Angelina 
County, Tex.—Bond Sale.—On May 10 $57,500 5% 5-40-yr. (opt.) building 
bonds, dated March 1 1912, were purchased by the State Permanent School 
Fund at par and int. 

Bonds Registered.—On May 9 the above bonds were registered by the 
State Comptroller. 


LYONS, Wayne County, N. Y.—Bonds Voted.—An election held May 14 
resulted in favor, it is stated, of the question of issuing $10,000 electric- 
light bonds. The vote was 211 to 94. 


MADISON COUNTY (P. O. London), Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. May 27 by H. M. Chaney, County Auditor, 
for $16,000 5% coup. indebtedness-extension bonds. Authority Sec. 5656, 
5658 and 5659 Gen Code. Denom. $500. Date June 1i1912. Int. J. & 
D. at the Treas. office. Due $500 each six months from June 1 1913 to 
Dec. 1 1928 incl. A deposit of $500 with the County Treas. is required. 
Bids must be made on blank forms furnished by the Auditor. 


MALDEN, Middlesex ounty, Mass.—Temporary Loan.—On May 14 
the $200,000 six-months’ loan (V.94, p. 1340) wns negotiated with Loring, 
Tolman & Tupper of Boston at 3.54% discount and 50 cents premium. 


MARION, Marion County, Ohic.—Bond Sale.—On May 13 the following 
bids were received for the $1,917 44% coup. street-impt. (city’s portion) 
bonds (V. 94, p. 1340): 

City Nat. Bank, Marion *$1,926|Stacy & Graun, Toledo____$1,918 


*According to reports this bid was accepted. oa 


3 


MEDINA, N. Y.—Bond Election.—A vote will be taken May 28 on the 
question of issuing $15,000 paving bonds. 


MELROSE, Middlesex County, Mass.—Temporary Loan.—A loan of 
$40,000 due $20,000 in Oct. and $20,000 in Nov.13 was negotiated on 
May 11 with Loring, Tolman & Tupper of Bostor at 3.57% discount. 


MIDDLETOWN, Middlesex County, Conn.—Loan Authorized.—A loan 
of $95,000, at not exceeding 5%, for school-bldg. and site-purchase has 
been authorized, reports state. 


MONROE, Union County, No. Car.—Bond Offering.—Proposals will be 
received until 12 m. June 17 for $30,000 5% sewerage bonds. Authority 


wre 304 to 181 at the election held May 7 (V. 94, p. 1000). Due June 


MONROEVILLE, Huron County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. June 3 by F. W. Maiberger, Village Clerk, for the 
following 5% pavement (village’s portion) bonds: 

$825 Main St. bonds. Denom. $82.50. Due $82.50 yrly. May 1 from 

1917 to 1926, incl. 


1,300 Ridge St. bonds. Denom. $130. Due $130 yrly. May 1 from 
1917 to 1926, incl. 
1,050 Milan Ave. bonds. Denom. $105. Due $105 yrly. May 1 from 


1917 to 1926, incl. 

Date May 11912. Int. M. & N. All the above bonds are optional after 
May 1 1915 on any interest-paying date. Bonds to be delivered and paid 
for within 10 days from time of award. Cert. check for 10% of bonds bid 
for, payable to the Vil. Treas., required. Bids must be unconditional 


MONROE COUNTY, Miss.—Bonds Voted.—Local papers state that the 
First, Fourth and Fifth Districts have each voted to issue $200,000 good 
road bonds, making a total of $600,000. 


MOORHEAD SCHOOL DISTRICT (P, O. Moorhead), Clay County, 
Minn.—Bonds Defeated.—An election held May 10 resulted in the defeat 
of the question of issuing $75,000 building bonds. 


NEW PHILADELPHIA, Tuscarawas County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. May 27 by A. D. Schegel, City Auditor, 
for $7,000 414% coup. park bonds. Auth. Sec. 3939, Gen. Code. Denom. 
$1,000. Date June 11912. Int. J. & D. at the Sinking Fund Trustees’ 
office. Due $1,000 yriy. June, from 1913 to 1929, incl. Bonds to be 
delivered and paid for within 10 days from time of award. Cert. check 
for 1% of bonds bid for, payable to the City Treas., required. Purchaser 
to pay accrued int. These bonds are part of the $17,000 bonds authorized 


by Council on Feb. 16 (V. 94, p. 722), of which $10,000 has been taken 
up by the Sinking Fund Trustees. 


NEWPORT, R. I.—Bids Rejected.—The bids received on May 16 for the 
$20,000 4% notes offered on that day (V. 94, p. 1320) were rejected, we 
are informed, on account of some informality in rgard to authority to issue 


NEW ROCHELLE, Westchester County, N. ¥Y.—Bond Offering.—Pro- 
posals will be received until 11 a. m. May 28 by J. Milleman, Comptroller, 
for the following 444% registered bonds, Series of 1912: 
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$78,530 public-improvement bonds. Due $10,000 yrly. May 1 from 1915 
to 1921 incl. and $8,530 May 1 1922 


22,215 fire and police bonds. Due $3,000 yrly. May 1 from 1915 to 1921 


incl. and $1,215 May 1 1922. 
Denom. to suit purchaser. Date May 11912. Interest, which will, at 
the request of registered holder, be remitted by mail in N. Y. exch e, is 
ayable M. & N. at the Treasurer's office. Purchaser to pay accrued int. 
onds to be delivered June 11 1912. Cash or cert. check on a banking 
corporation in N. Y. State, or upon any national bank, payable to the 
City of New Rochelle,"’ for 2% bonds bid for, required. onds will be 
certified as to their genuineness by the U. S. Mtge. & Trust Co., and their 
legality is being examined by Caldwell, Masslich & Reed of N. Y., whosi 
— will be furnished to purchaser. Bids to be made on blanks fur- 
nished by the city. 


NEWTON TOWNSHIP, Trumbull County, Ohio.—Bond Sale.—On 
(V 04, D 1077) ror’ atrerded te Otis bh eead Papen foad-impt. bonds 
. <>. ed to ough o evela 1,31 
(102.625), interest and blank bonds. Other bids jai. cagniy semen ot So 


New First N. Bk., Colum_$51,353 00| Spitzer, Rorick &Co.,Tol ..*$59, 
Prov. S. B, & Tr. Co.,Cin. 51.187 50|S. A. K w= 958,889.09 


. Kean & Co., Chicago* 50,500 00 
Hayden, Miller&Co.,Clev_. 51,060 00 * And biank bonds. - 


NEW YORK STATE.—Bond Offering.—Proposals will be received until 
12 m. June 6 by the State Comptroller, Wm. Sohmer, for the following 
$25,950,000 4% gold coup. or reg. tax-free bonds: 

CLASS NO. 1 

$10,000,000.00 for the Improvement of the Erie, Champlain and Oswego 
canals, dated January 1, 1912, due January 1, 1962; $2,000,000.00 for the 
Improvement of the Cayuga and Senaca canals, dated January 1 1912, 
due January 1 1962; $8,000,000.00 for the Improvement of Highways, date 
March 1 1912, due March 1 1962. Comptroller will reserve the right to 
allot to the successful bidder bonds of any or all of the above issues in 
Class No. 1, notwithstanding the specific issue may be stated in the bid. 

CLASS NO. 2 

$5,000,000.00 for the Construction of Barge Canal Terminals, dated 

January 1 1912, due January 1 1942. 
CLASS NO. 3 

$950,000.00 for thegState Reservation in the Town of Saratoga Springs 
dated March 1 1912, due $95,000.00 in each year from March 1 1913 to 1922 
inclusive. All bids to include accrued interest and be accompanied by a 
deposit of money, certified check or bank draft upon a solvent bank or 
trust company of the cities of Albany or New York, payable to the order 
of the Comptroller of the State of New York, for 2% of the bonds bid for. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


NORWALK, Fairfield County, Conn.—Bond Offering.—Proposals will be 
received until 2 p. m. June 10 by E. J. Finnegan, Mayor, for $100,000 
4%% paving bonds. Int. J. &J. atthe U.S. Mtge. & Trust Co.,in N. Y. 


Due July 11931. Cert. check, bank draft or cash for 2% of bonds bid fer 


/@ 
is required. Bonds to be delivered on or before July 1 1912. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


NOXUBEE COUNTY (P. 0. Macon), Miss.—Bond O/fjering.—The county 
will sell on July 1 $50,000 of an issue of $150,000 5% District No. 4 road- 
impt. bonds, according to reports. 


OGDENSBURG, St. Lawrence County, N. Y.—Bond O/fjering.—Pro- 
posals will be received until 3 p. m. May 27 by R. J. Donahue, City Treas. 
it is stated, for $30,000 44%% 3 1-3-yr. (av.) street-impt. bonds. Int. 
semi-annual. 


OLIVE TOWNSHIP, Noble County, Ohio.—Bond Offering.—Proposa Zz 
will be received until i2 m.June8 by F. W. Dienstbach, Twp. Clerk (P. O. 
Caidwell) , for $20,000 5% coupon road-impt. bonds. Denom.$500. Date 
June 8 1912. Int. J. & D. at the Twp. Clerk’s office. Due $500 Sept. 1 
1913 and 1914, $500 Mch. 1 and Sept. 1 in 1915, $500 Sept. 1 1916, $500 
Mch. 1 and Sept. 1 in 1917, $500 on Sept. 1 in 1918, 1919 and 1920; $500 
Mch. 1 and Sept. 1 in 1921, $500 Sept. 1 1922 and 1923, $500 Mch. 1 and 
Sept. 1 in 1924, $500 Mch. 1 1925, $500 Sept. 1 1926 and $500 each six 
months from Mch. 1 1927 to Sept. 1 1937, incl. Bonds to be delivered and 
paid for within 10 days after notice of award. A certificate of deposit on 
the Citizens’ Nat. Bank of Caldwell for $100 required. Purchaser to pay 
accrued interest. 


ORANGE COUNTY (P. O. Hillsboro), No. Caro.—Bond O/fering.—Pro- 
posais will be received until 12 m. June 3 by S. Strudwick, Chairman, for 
$100,000 to $230,000 (amount specified in bid) 444% 40-yr. coup. road- 
impt. bonds. Denom. $500 or $1,000, at option of bidder. Int. semi- 
manana moat Cert. check for 1% of bonds bid for, payable to the Chairman, 
required. 


OROVILLE GRAMMAR SCHOOL DISTRICT, Butte County, Cal.— 
Bond Sale.—On May 10 the $45,000 5% building bonds (V. 94, p. 1134), 
were awarded to N. W. Halsey & Co. of San Francisco for $46,716 (103.813) 
— int. We are advised that the other bids given below were all condi- 
tional. 
J.H. Adams & Co.,SanFr.3$47,021 00 | 
E.H.Rollins&Sons,SanFr. 46,624 50 | 
First Nat. Bank, Oroville. 46,331 00} 


OSAWATOMIE, Miami County, Kan.—Bond O/fering.—Proposals will 
be received until 1 p. m. May 21 by J. W. Allard, City Clerk, for $20,000 
5% 30-yr. light and water bonds. Cert. check for 5% of bid is required. 


OSWEGO COUNTY (P. O. Oswego), N. ¥.—Bond Offering.—Proposals 
will be received until 2 p. m. May 20 by H. W. Kandt, County Treas., for 
$40,000 4%% bridge bonds. Denom. $1,000. Date April 1 1912. Int. 
M. & S. at the Chase Nat. Bank of N.Y. Due $5,000 yearly Mch. 1 1918 
to 1925, incl. Certified check or draft for $400 is required. 


PALOUSE, Whitman County, Wash.—Bond Sale.—On May 6 the $17,- 
000 10-20-yr. (opt.) coup. refunding bonds (V. 94, p. 866) were awarded to 
the Exch. Nat. Bank of Spokane at par for5\s. Other bids follow: 
Causey, Foster & Co., Den-{$17,212|Ulen & Co., Chicago $17,071 

a AL oc. a Fa cay itn *16,582 |Sec. Sav. Bk. & Tr. Co., Tol. 17,035 
Union Tr. & Sav. Bk., Spok. 17,187|Wm. E. Sweet & Co., Denver a17,026 
J.N. Wright & Co., Denver. 17,175)| Keeler Bros., Denver 1 


G.G.Blymyer&Co.,SanFr_$46,021 50 
Harris Tr. & Sav. Bk.,Ch. 45,701 00 





Brand & Stevens, Ltd.,{ 17,162) Morris Bros., Portland______a17,017 
ee De i nt eiene \*16,511)| Chas. S. Kidder & Co., Chic. 17,000 
C. H. Coffin, Chicago. -_-.-.-.-.- 17,151 |Cutter, May & Co., Chicago. 17,000 


"130 
17.089 


Bolger, Mosser & Willaman,Ch. 17 
Northern Nat. Bank, Toledo- 


* For 5s;afrivXs. 


PEKIN SCHOOL DISTRICT (P. O. Pekin), Tazewell County, I!1.—Bond 
Offering.—Proposals will be received until 2 p. m. May 20 at the County 
Treasurer's office in Pekin for $105,000 buliding bonds at not exceeding 5% 
interest. Denom. $1,000. Interest annual. Due $3,000 yearly from 1 to 
5 years, incl., $4,000 yoy from 6 to 10 years, incl.,$6,000 yearly from 11 
to 15 years, incl., and $8,000 yearly from 16 to 20 years, incl. 


PENDLETON, Umatilla County, Ore.—Bond Sale.—On May 8 the two 
issues of 6% 1-10-year (opt.) street-impt. bonds, aggregating $24,942 85 
(V. 94, p. 1266) were awarded to the American Nat. Bank of Pendleton for 
$24,182 27 (96.95) and interest. Other bids follow: 

First Nat. Bk., Pendleton.$24,042 85| Warren Const. Co., Portl.$23,942 85 
Secur. S. B. & Tr. Co.,Tol. 23,995 85|J.B.Perry, Pendleton (for$500) _505 00 


PENDLETON COUNTY (P.°O. Falmouth), Ky.—Bond Sale.—On May 14 
the $55,000 44%% 19-29-yr. (ser.) coup. refunding bonds (V. 94, p. 1266) 
were awarded to Weil, Roth & Co. of Cin. at par and int. less $273. Other 


bids follow: 

Stacy & Braun, Toledo $56,496 |Chapman, Mills & Co., Chic. $55,800 

Davies-Bertram Co., Cin---- +3444 BE A. Read & Co., Chicago. 55,800 

Mayer, Deppe & Walter, Cin. 56,050 > Trust & Savings Bank, 
Shicago 


Seasongood & Mayer, Cin... 55,950| 55.740 

PHILADELPHIA, Pa.—Bond Offering.—Proposals will be received 
until 12 m. June 18 by Mayor Blankenburg for the $4,225,000 4% 30-yr. 
coup. or registered bonds, description of which was given in last week's 
‘‘Chronicle.’’ Denom. $100 or multiples thereof. Date July 1 1912. 
Cert. check for 5% of bid required. 


Merch. Sav. & Tr. Co., Portl’d 17,000 
S.A. Kean & Co., Chicago__ 16,685 
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PIEDMONT SCHOOL DISTRICT (P. O. Oakland), Alameda County 
Cal.—Bonds De/feated.—The question of issuing $150,000 playground and 








MAy 18 1912,| 








school-site purchase bonds failed to carry, it is stated, at an election held | RAVENNA, Portage County, Ohio.—Bond Offering.—Proposals will be 


recently. 


PIEDRA SCHOOL DISTR ICT. 


Proposals will be received unt 


Board of Su ee. for = $2,020 50 6% pales bonds voted April 5 beginning Mch. 1 1913, payable at the Second Nat. Bank, Ravenna. Due 
. 94, DP. : enom. an ° ate May , bl 

~ paid for within 5 days of time of award. Certified check for $500, payable 
ini, SES naitin May 0 trom! 101s wo 10d ad Oatibaa chock 100 105% = to the City Treasurer, required. Purchaser to pay accrued interest. 


p ay 20 


and $250 ogre 4 May 6 from 1914 to 1920, incl. 


bid, paya 


building bonds (V. 94, p. 782). 


Code. enom. $500. 


PLATTSBURG, Clinton County, N 
was made on May 4 of $49,000 4% cou 


and site bonds. Denom. $500. 


City Chamberlain’s office. 
April 1 1921 to 1929 incl. 


PORTLAND, Me.—Bond Offering.—Proposals will be received unti ROCHESTER, N. Y.—WNote Sale-—On May 15 the $300,000 8-months 


12 m. June 3 by D. Birnie, City Treasurer, for 
coupon funding bonds. Denom. 


at the First Nat. Bank in Boston or the City Treasurer's office. No deposit | Other bids follow: 


required with bid. Bonds are tax-exempt in Maine. They will be certified eoeeamter Seat — Bank---_--- : Pr ag pees. pargegicm 
th ee Pe yo oh he "ail te teste ee he Bond & Goodwin, New York_______- 4.20% interest and $11 premium. 

es, Gray orham o on, , New York....._-- 
parohaser. Delivery July 1 at the First Nat. Bank in Boston. H. Lee Anstey. -.-.-....---.--..--- 4.25% interest and $54 premium. 


RESIDIO COUNTY COMMON SCHOOL DISTRICT NO. 1, Tex.—Bond | Daniel Moran & Co______________-_- 4.50% interest. 


Pp 
Sale.—An issue of $15,000 5% 10-40-yr. (opt.) building bonds dated 


$1,000. Date 


March 10 1912 was purchased on May 10 by 


Fund at par and int. 
State Comptroller. 


PRESTON, Caroline County, Md.—Bonds Voted.—By a vote of 48 to 24 | Other bidders were Woodin, McNear & Moore, Chic., $60,125, and the 
the question of issuing not more.than $7,000 sewerage system const. bonds | Union Investment Co., Minneapolis, $60,050. 
was carried at an election held May 6, according to reports. 


PRINCETON, Bureau County, Ill.—Bond Offering.—Proposals will be | Proposals will be received until 10 a. m. May 27 by M. J. Curtis, County 
received until 7 p. m. May 25 by H. W. Hanson, Chairman of Finance Com- | Treas., for $125,000 6% reclamation District No. 551 assessment bonds. 
$50,000 5% coupon city-hall-erection bonds voted April 16 | Denom. $1,000. Date Oct.11911. Int.J.&J. Due $13,000 Jan. 1 1926 

(V. 94, p. 1206). Denom. $500. 
April at the way Benge office. 


mittee, for the 


to 1923, incl. 


of the Finance Committee, required. 


UINCY, Norfolk County, Mass.—Bond Sale.—On May 16 $38,000 4% | May 21 to vote on a proposition to issue $60,000 high-school-building bonds. 
one street-impt. loan bonds were awarded to S. P. Pfaelzer & Co. of Phila. | These bonds were submitted to a vote on April 15 but failed to carry. 


at 101.45, it is stated. Denom. 


1922. 


$1,000. Date Jan.11912. Int. J. & J. | (V- 94, D. 1343). 
in Boston. Due $4,000 yrly. Jan. 1 1913 to 1921 incl. and $2,000 Jan. 1 SALINEVILLE, Columbia County, Ohio.—Bond Offering.—Proposals 


Fresno Count 
m. M 


le to the Chairman Board of Supervisors, required. RHODE ISLAND.—Bond_ Offering.—Proposals will be received until 


: . May 28 by W. A. Read, General Treasurer, at Providence, for $600,- 
PILOT POINT INDEPENDENT SCHOOL DISTRICT (P.O. Pilot 000 4% anid coupon or registered highway-construction bonds voted Nov. 7 
FE etn eee ol siz. Lomas remlotered Meng Site Gore oe once | 1911 (V. 93, p. 1338). DateJune 11912. Int.J. &D. Due June 1 1942. 
on Nov. 29 1911 (V. 93, p. 1623) were purchased by the State Permanent | 8004s are exempt from all taxes in Rhode Island. 
n 


School Fund at par and . Date Sept. 1 1911. 


ofertas .--Peanceals will Go received ual 14 ao dane tt eG, Dees a propos 
ng.—Proposals w e received un m. June y G. Dettmer, 

clock Board of Education, for the $125,000 4% coupon tax-free high-school- RICHMOND SCHOOL DISTRICT (P. O, Richmond , Macomb County 

Auth. Secs. 7625, 762 

. a oe 15 1912. a er Ayr 

ond 82 500 Po mgd og pte Rg ny ieap 18 1025 a5 thee. 15 1948, inclusive. vo ‘186 bonds were previously offered, but not sold,on April 25 

Certified check for 5% of bonds, par able to the Board of Educ., required. : » D- ° 

: - . Y.—Bonds Not Sold.—No award ROBERTSON COUNTY COMMON SCHOOL DISTRICTS, Tex.—Bond 

. (with priv. of reg.) school-bidg. S , 
. tate Permanent School Fund at par and int.: $6,000 5-20-yr. (opt.) bonds, 

Wie patho Kyril 1 i914 und $4,000 vin” | dated Oct. 10 1911, of Dist. No. 25, and $1,500 5-15-yr. (opt.) bonds, dated 

] 


lection shortly to vote on 
ua), Miami County, Ohio.—Bond mg tices Mn reports, this city will hold an electio y 


Int. J. & D. at the City Treas. sone were awarded to the Macomb County Sav. Bank in Richmond at 


e State Permanent School | (V. 94, p. 1267) were awarded to the East Side Savings Bank at par. 
Bonds Registered.—The above bonds were registered on May 9 by the ROCK COUNTY (F. O. Luverne), Minn — Bond SaleOn May 1% the 


Date April 1 
Due $2,000 yearly April 1 from 1914 | Of an issue of $240,000, of which $73,000 has already been disposed of 
dders shall furnish the necessary blank bonds. Certified | (V- 94, Dp. 369). 


‘check on a bank (or cash) for not less than $500, payable to the Chairman | _ ST. CLAIRSVILLE SCHOOL DISTRICT (P. O. St. Clairsville), Belmont 


y. Cal.—Bond Offering. — | ¢Xten. and $1,000 Wahoo Drainage impt. 47478 bonds. Auth. 
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received until 12 m. June 10 by W. A. Root, City Auditor, for $5,000 sewer- 


D. M. Barnwell, Clerk 3939, Gen. Code. Denom. $500. Date July 1 19 Int. semi-annual, 


$1,500 on Mch. 1 and Sept. 1 in 1918 and 1919. Bonds to be delivered and 


RICHMOND, Contra Costra County, Cal.—Bond Election Proposed.— 
on to issue $50,000 fire-dept. bonds. 


6 and 7627, Gen | Mich.—Bond Sale.—On May 9 $25,000 5% coupon high-school-building 
04.17. A bid of $25,878 was also received from the Richmond Bank in 


Sale.—On May 10 the following 5% building bonds were purchased by the 


Sept. 10 1911, of Dist. No. 22. 


local-impt. notes (V.94, p. 1343) were awarded to Bonbright & Hibbard of 
a pis tay ft Eoi2 | Rochester, $50,000 at 3.75% and $250,000 at 4.125% int. and $168 prem. 


Goldman, Sachs & Co., New York...4.375% interest and $12.50 premium. 
Bond Sale.—On May 15 the $350,000 4% 30-yr. coup. or reg. school bonds 


$60,000 5-29-year (serial) coupon ditch bonds (V. 94, p. 1135) were awarded 
to Wells & Dickey Co. of Minneapolis for $60,130 (100.216) and int. as 4 \%s. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—Bond Offering.— 


1912. Int. annually in | and $16,000 yearly on Jan. 1 from 1927 to 1933, incl. These bonds are part 


County, Ohio.— Bond Election.—It is stated that an election will be held 





will be received until 12 m. May 28 by R. D.Smith, Village Clerk, for $5,000 











NEW LOANS. 





$100,000 


WILMINGTON, DELAWARE 


Registered Sinking Fund Loan 


Sealed bids will be received for $100,000 Regis- 
tered Sinking Fund Loan of Wilmington, Del., 
NESDAY, MAY 29, 1912. 
Bonds will date from June 1, 1912, and be issued 
in denominations of fifty 
thereof and bear interest at the rate of four and 


one-half per cent per annum, payable semi- 30 Year, Sinking Fund, 414% Gold Bonds 


ainually on April 1 and October 1 of each year 


until 12 m., WED 


and mature as follows: 


Twenty-six thousand three hundred dollars 


($26,300) on April 1, 


Seventy-three thousand seven hundred dollars 


1935. 


($73,700) on October 1, 1935. 


Hall, on MAY 24TH, 1912, AT 3 O'CLOCK P. M., when they will be publicly opened for $200,000 
The amount of said issue being for the use of , 
the Board of Directors of the Street and Sewer Gold School Bonds and $60,000 Gold Harbor Improvement Bonds. 
rbing, guttering, interest at the rate of four and a quarter per cent per annum, payable semi-annually on the first 
panna We gh. Me gs, pF. days of December and June in each year, both principal and interest being payable in gold coin of 


a aaens for cu 
wi 


in the City of Wilmington, Del. 


All proposals must be accompanied 


and pay for bonds awarded. 


ccess place aforesaid. 
on Catia ae - ap eee mages F gepenniedle ip Rooting 9 anae Each bid must be accompanied by certified check upon an incorporated bank or trust company, 


abr 1, 1912, at or before 12 o'clock M., June 20, 


a id ; nted sand to. be returned forthwith if not accepted. .»s:......" 
TRaTue mae. & Rateay 7 AU el paymentat seer interest Oud the date 
ag% 


The right to rejec 
reserved 


Address. all bids.in 
WILLIAM S. LEDNUM, 


sealed envelo 


er cent of the 


2 e* 


City Treasurer, 


marked ‘“‘Proposals for Sinking Fund Loan.”’ 


dollars or multiples 


grading, 


by certified office of the City Treasurer. Said bonds will be coupon bonds, of the denomination of $1,000 each, 
check, payable to the order of the Maver and | With privilege to holder of registering the same as to principal only, or of converting the same into 


eS oe + Pond on ae Sa < ee The said bonds are exempt from taxation by the laws of the State of New Jersey. 


forfeited if the bidder or bidders fail to accept Proposals shall be enclosed in a sealed envelope and endorsed Proposals for Bonds of Jersey 


oe | 


NEW LOANS 

























$260,000.00 
CITY OF JERSEY CITY, N. J. 








Sealed proposals will be received by the Board of Finance at its meeting to be held in the City 

The said bonds will be dated June Ist, 1912, and will be payable June ist, 1942, and will bear 
the United States of America of the present standard of weight and fineness or its equivalent, at the 
registered bonds. : 
City, and handed to the Clerk of the Board of Finance in open meeting to be held at the time and 


payable to the order of the City Treasurer of Jersey City (Carl G. A. Schumann), for two per centum 
of the amount of the par value of the bonds bid for, the amount of said check to be credited upon 


of! sdid ‘bonds: if ‘une 1st 
, 77 ony res 


3 





“yTy Asif $s7 





> e > » 77 , ars Lott gt aywht ak 
The right te ct and.-all bids is reserved. ” asta | ’ 
By order of the Board of Finance. 


RICHARD J. VREELAND, 





$100,000.00 


C ITY OF N O RWA LK, CON N . The validity of the above bonds will be approved by Messrs. Hawkins, Delafield & Longfellowl 


PAVING BONDS 


Sealed proposals for the sale of $100,000 City | —— 
‘of Norwalk, Conn., Paving Bonds will be received 
Ld Edward J. Finnegan, Mayor of the City of 

orwalk, at the City Council Room, in the City 


of Norwalk, Conn., until 2 o’cloc . M. 
DAY, JUNE 10TH, 1912. 


k k P.M 
MON 
Said bonds bear interest at the rate of 44% 
‘per annum, payable semi-annually on the First bd bd eS 


day of July and January in each year, and 


mature twenty years 


Principal and interest paya 
States Mortgage & Trust Company in the City 


of New York. 


No bid will be accepted for less than par and 


‘accrued interest. 


ssa PO SSF, F 28, Detone. Inky let. SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


from J 5 4 


ist, 1911. 


The right is reserved to reject any and all bids. 


All proposals must be accompanied by a certi- 


fied check or bank draft, or cash, for 2% of the par DISCOUNT AND GUARANTEE SALES 


walue of the bonds bid for, said checks, draft or 
cash to be returned if. bid is 


not accepted. 


For further PTA address, 


WAR 


Ma 





D J. FINNEGAN, 


or, 
orwalk, Conn. 


e at The United NEW YORK 








Dated May 9th, 1912. Clerk of the Board of Finance 





Attorneys, of New York City, whose opinion will be furnished to the successful bidder. 






































General Offices, 57 Greene Street 














FOR MANUFACTURERS, 
AGENTS AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 


Established over 60 Years 
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$7 pon Main 

ch. 1 1912. Int. annually 

Mch. 1 from 1915 to 1924, incl. 

10 days from time of award. A dul 

5% of bonds bid for, payable to the 
accrued interest. 


n 


age Treas., 
ll bids must be made upon 


Clerk. Bonded debt, including this_issue, $34,000. 


~ snel ye A 


- SANDERS"COUNTY’(P.’ 0.” Tompson) ,” Mont.—Bond Sale.—On May%6 


the 
floating debt. | ’ tf bd the 


» e714 > etd % 


the $20,000 5% coupon tax-free refunding bonds 


awarded to the State of Montana at par. 


Union Tr. & S. 
Causey, Foster & Co., 
Ulen & Co., Chicago --. ..---- 
John Nuveen & Co., Chicago. 


20,214 


- SAN DIEGO, San Diego’ County 


May 7 resulted in favor of the following six propositions to issue 4 %% bonds, 
aggregating $680,000 (V. 94, p. 1001): Mississippi Valley Trust 
Amount. Purpose— “For.” ‘‘Agst." Co., St. Louls_......- 
90.009 _ fire peeeeas be delat db Oh po ba obey be ~v aes jh 
0,000 for sewer department... ....-......-.....-.-.....3, anes 
55,000 for street department---.-...-...-..-.-.-.-.-.--3,593 738 *And blank bonds. 
340,000 for water-system extensions -.-..-..-..-----.---.-.--3,629 731 SUMMIT LAKE 
TEES BOE BURP RTOENGD o4.we wc 0 cn 00 00 06 ce ce so cntectece et 1,006 
10,000 for comfort stations ..-..-.-..-..-.----.---.---..-3,496 831 | well, Clerk B 
We are advised, under date of May 9, that the date for the sale of the | $1,200. Date May 6 1912. 


above bonds has not yet been determined. 


SAN JOAQUIN COUNTY (P. O. Stockton), Cal.—Bond Offering .—Pro- 
posals will be received until 10 a. m. June 4 by the Board of County Super- 
These securities are part of the 
issue of $1,890,000 bonds voted in March 1909, $1,640,000 of which has 
Int. payable at Kountze Bros. 


visors for $250,000 5% highway bonds. 


already been disposed of (V. 94, p. 1001). 


In New York or by the Co. Treas., at option of holder. 
bonds will be approved by Dillon, Thompson & Clay of New York. 
must be made on a blank form furnished by Eugene D. Graham, County 


Clerk, or by Dillon, Thomson & Clay. 


The official notice of this bond offering will be found among the advertise- 


ments elsewhere in this Department. 


SCOTT COUNTY (P. O. Forrest), Miss.—Bond Offering.—Proposals will 
be received until 12 m. June 3 by the Chancery Clerk for the $75,000 6% 
road-const. bonds voted in Supervisor’s Dist. No. 1 on Mch. 20 (V.94,p.933). 

SEDALIA SPECIAL ROAD DISTRICT (P. O. Sedalia), Pettis County 

d Sale May 11 the $200,000 5% road-constr. bonds voted 
April 20 (V. 94, p. 1206) were awarded to A. G. Edwards & Sons of St. 


Mo.—Bon —On 


Louis. Int.M. & N. Date May 1 1912. 


. SHENANDOAH, Schuylkill County, Pa.—Bonds Voted.—An election 
held May 7 resulted in favor of the question of Issuing $35,000 water-works 


bonds, according to reports. 


SHINER INDEPENDENT SCHOOL DISTRICT (P. O. Shrine), Lavaca 

000 5% 5-40-yr. (opt.) building bonds 
voted Dec. 28 1911 (V. 94, p. 82) were purchased on May 10 by the State 
Date May 1 1912. 


County, Tex.—Bond Sale.—The $15, 


Permanent School Fund at par and int. 


St. impt. (village’s portion) bonds. Denom. $500. 
March at Salineville. 
Bonds to be delivered and paid for within 
certified check on a national bank for 


Minn spook ra eo i $20,132 
Wells & Dickey Co., Minneap $20,351 , r. Co., Minn~- : 

d Bk., Spokane 20,314|Hoehler & Cummings 2 6 
enver 20,252| Keeler Bros., Denver... --.-- 
. E. H. Rollins & Sons, Denver 20,034 
20,175|J. N. Wright & Co., Denver. 
H.C. Speer & Sons Co., Chic. 20,155|S. A. Kean & Co., Chicago - - 


‘Cal.—Bonds"Voted.—The election held 


Date 


Bonds Registered.—The 
Due $500 yearly 


on May 9. 


election will be held shortly, re 
a gu Ad wey a Be question of issuing $10,420 buil 
No SIERRA SCHOO 
ae ing.—Proposals will be received until 2 


(V. 94, p. 1206) were | April 23 (V. 94, p. 


Treasurer’s office. Due 
cash or bonds for 10% of 
, Toledo 20,12 


20,080 | 900 fire-dept., $ 


20,020 


19,520 follow: 


from 1913 to 1917 incl. 


Amount. Purpose. 


28,889 40 Paving 
The legality of the 
Bid 


impt. bonds. 


School Fund 


bonds. 


—Bond Sale.—W 





Supervisors, J. H. Donnelly, Chairman (P. O. 
54% gold site-purchase, 
1078). 
i yriy. from 5 to 11 yrs., incl. 


Date. 
$800 40 Cement concrete walks_....._____._ April 31912 April 
4,496 40 Grading______ 
5,565 55 Water mains__ 


TIFT COUNTY (P. O. 
May 11 resulted, it is stated, in a vote of 1,109 to 91 in favor of the proposi- 
tion to issue the $60,000 courthouse and site-purchase bonds (V. 94, p. 1078) . 


TOISNOT TOWNSHIP, Wilson County, No. Caro.—Bond Election.— 
An election will be held June 8 to decide whether or not this township shall 
issue not more than $10,000 road-impt. bonds. 


TULIA, Swisher County, Tex.—Bond Sale.—The State Permanent 
urchased on May 10 $27,000 5% 20-40-yr. (opt.) water-works 
and electric-light bonds dated July 6 1911 a: par and int. 

Bonds Registered.—On May 9 the State Comptroller registered the above 


e are advise 
ing bonds authorized by a vote of 253 to 61 at the election held April 27. 








State Comptroller registered the above bonds 


SHOREY SCHOOL DISTRICT, Kan.—Bond Election Proposed.—An 


rts state, to submit to the voters the 
ing bonds. 


DISTRICT, Sacramento County, Cal.—Bond Offer- 


p.m. May 20 by the Board of County 

ramento), for the $3,500 
school-building and improvement bonds voted 
Denom. $500. Int. semi-annual at County 
Cert. check, 
id required. 


SPRINGFIELD, Green County, Mo.—Bond Sale.—On May 7 the $50,- 

50,000 street-impt. and $70,000 sewer-system 5% 5-20-yr. 
(opt.) coup. bonds (V. 94, p. 1135) were awarded to the Commerce Trust 
Co. of Kansas City, Mo., 


at 103.089, int. and blank bonds. Other bids 


Union Nat. Bk., Spgfd.._$175,550 50| Mercantile Tr. Co., St.L*$174,54 
Wm.R.ComptonCo.,St.L*175,125 50 Emery, Peck &Rockwood,” — 


RE ARNE A cS Bi 174,335 00 
174,777 00|Commw.Tr.Co., St.L___*174,284 oo 


L. D. Laning, K.C., Mo..*174,675 00|A.G.Edwards&Sons,St.L*173,662 60 


N.W. Halsey & Co., Chi*173,536 00 


SCHOOL DISTRICT, Fresno County, Cal.—Bond 
Le, SO gaa will be recelved until 2 p. m. May 20 by al 
. of Supervisors, for $6,000 6% school bonds. 


2 D. M. Barn- 


Denom, 


Int. ann. in May. Due $1,200 yrly. May 6 


Cert. check for 10% of bid, payable to the Chair- 
man Bd. of Supervisors, required. . ed 3 

TACOMA, Wash.—Bond Sales.—The following 7% special impt. assess. 
bonds, aggregating $39,751 75, were sold during April: 


Due. 
3 1917 


gd lp RE Se SO i PSE April101912 April 10 1922 
Loltwealadbndindee wa April17 1912 April 17 1917 
Stas sie ats landless dsm dpa dl April 27 1912 

Bond Election.—An election will be held June 4, it is reported, to vote 
on the question of issuing $500,000 park and playground purchase and 


Tifton), Ga.—Bonds Voted.—The election held 


UNION TOWNSHIP, Nodaway County, Mo.—Bond Election.—On June 1 
& vote will be taken on the question of issuing $15,000 bonds for good roads. 


VERONA SCHOOL DISTRICT (P. O. Verona). Aeeeneny County. 
u 


Pa. 


that this district has sold the lld- 


0,000 








NEW LOANS. 


NEW LOANS. 





$19,000 


Town of Shelby, Montana, 
WATER BONDS 


Notice is hereby given by the Town Council of 
the Town of Shelby, in the State of Montana, 
that the Water Bonds of said Town in the sum 
of Nineteen Thousand $19,000 Dollars, bearing 
interest at the rate of six (6 per cent) per annum, 
interest payable semi-annually on the first of 
January and first of July in each year, will be 
offered for sale at public auction to the bidder 
offering the highest price therefore, at the Council 
Chamber of e Town Council of the Town of 
Shelby, in the Town of nek County of Teton, 
State of Montana, on the 10TH DAY OF JUNE 
A. D., 1912, at the hour of 2 o’clock P. M. of 
that day. 

The Council reserves the right to reject all or 
any bids or offers of purchase. 

aid bonds are to be dated January First, A. D. 
1912, and issued in denominations of One Thous- 
and ($1,000) Dollars each, and shall be payable 
in twenty years from the date thereof, and Two 
Thousand ($2,000) Dollars thereof shall be 
redeemable in 5 £=years. Five (‘Thousand 
($5,000) Dollars redeemable in 10 years and 

ve Thousand ($5,000) Dollars redeemable in 
15 years, at the option of the Town Council. 
All tenders, bids or offers to purchase to be 
addressed to F. A. Sullivan, Mayor, and a certi- 
fied check for not less than Three Hundred ($300) 
Dollars to accompany each bid to insure good 
faith on behalf of the bidder. 

Dated at Shelby, Montana, this 25th day of 
April, 1912. 

By order of the Town Council. 

J. H. MAC FARLANE, 
Town Clerk. 





$250,000 


SanJoaquin County, California 
HIGHWAY BONDS 


Sealed proposals will be received by the Board 
of Supervisors of San Joaquin County, California, 
until TUESDAY, THE 4TH DAY OF JUNE, 
1912, at 10 o’clock A. M. for the purchase of all 
or any part of $250,000 of Highway Bonds of a 
$1,890,000 issue of five per cent Highway Bonds 
of said County, principal and interest payable at 
Kountze Brothers, New York City, or at County 
Treasury at option of holder. Legality of Bonds 
will be approved by Messrs. Dillon, Thomson & 
Clay, successors to Messrs. Dillon & Hubbard 
of New York. Bids must be made on blank 
forms furnished by County. Printed circulars 
containing full information and blank forms of 
bids can be had on application to Eugene D. 
Graham, County Clerk, Stockton, California, or 
to Messrs. Dillon, Thomson & Clay of New York, 
successors to Messrs. Dillon & ubbard, New 


York. 
EUGENE D. GRAHAM, 


$200,000 


City of Mount Vernon, N. Y. 
CITY HALL BONDS 


The Common Council of the City of Mount Ver- 
non, N. Y., will at its chambers in the Lucas 
Building, Depot Place, in the City of Mount Ver- 
non, N. Y., on the 21ST DAY OF MAY, 1912, at 
8 o’clock P. M., receive sealed proposals for the 
purchase of $200,000 of bonds to be denominated 
‘City Hall Bonds of the City of Mount Vernon,”’ 
numbered consecutively as issued from 1 to 200, 
both inclusive, each bond to be for the principal 
sum of One thousand ($1,000) Dollars. 

That said Common Council will then and there 
open such proposals as may be received, and ac- 
cept the highest thereof unless it deem it for the 
best interest of the city to reject any or all of said 
proposals. 

Each bond will be for the principal sum of One 
thousand ($1,000) Dollars, with interest coupons 
attached at the rate of four and one-quarter per 
cent per annum, or at four and one-half per cent, 
as stated below. payable semi-annually at the 
office of the City Treasurer of the City of Mount 
Vernon, N. Y., on the 1st days of November and 
May in each year. They will be dated the first 
day of May, 1912, and payable as follows: 

$20,000 thereof on the ist day of May, 1956; 

$20,000 thereof on the Ist day of May, 1957; 

$20,000 thereof on the Ist day of May, 1958; 

$20,000 thereof on the ist day of May, 1959; 

$20,000 thereof on the 1st day of May, 1960; 

$20,000 thereof on the ist day of May, 1961; 

$20,000 thereof on the ist day of May, 1962; 

$20,000 thereof on the ist day of May, 1963; 

$20,000 thereof on the ist day of May, 1964; 

$20,000 thereof on the 1st day of May, 1965. 

The bonds will be delivered to the purchaser 
on or before the 28th day of May, 1912. 

Each bid for said bonds must be accompanied 
by a certified check for the sum of One thousand 
($1,000) Dollars as security for the performance 
of bid if accepted. No interest will be allowed 
on the certified check of deposit. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company, and 
their aeneey approves by Messrs. Caldwell, Mass- 
lich & Reed of New York City, whose opinion as 
to legality will be furnished to the purchaser. 

By statute, the bonds cannot be sold for less 
than par and accrued interest. 

Bids will be considered at four and one-half per 
centum per annum, payable semi-annually, if no 
satisfactory bids are received at four and one- 
quarter per centum, as called for. 

By order of the Common Council. 

EDWIN W. FISKE, Mayor. 

Dated, May 8, 1 


912. 
PETER COLLINS, City Clerk. 





+ SRNR ETH 8 
scent eam neces eet a em 


HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 





NEW LOANS. 


$105,000 


City of Mount Vernon, N.Y. 


FIRE AND POLICE DEPARTMENT 
BUILDING BONDS 


The Common Council of the City of Mount Ver- 
non, N. Y., will at its chambers in the Lucas 
Building, Depot Place, in the City of Mount Ver- 
non, N. Y., on the 21ST DAY OF MAY, 1912, 
at 8 o’clock P. M., receive sealed proposals for 
the purchase of $105,000 of bonds to be denomi- 
nated ‘‘Fire and Police Department Building 
Bonds,” numbered consecutively as issued from 
121 to 225, both inclusive, each bond to be for 
pe principal sum of One thousand ($1,000) Dol- 


ars. 

That said Common Council will then and there 
open such proposals as may be received, and ac- 
cept the highest thereof unless it deem it for the 
best a of the city to reject any or all of said 
pro s. 

ach bond will be for the principal sum of 
One thousand ($1,000) Dollars, with interest cou- 
pons attached at the rate of four and one-quarter 
per cent per annum, or at four and one-half per 
centum, as stated below, payabie semi-annually 
at the office of the City Treasurer of the City of 
Mount Vernon, N. Y., on the first days of Novem- 
ber and May in each year. They will be dated the 
first day of May, 1912, and be payable as follows: 

$15,000 thereof on the ist day of May, 1936; 

$15,000 thereof on the ist day of May, 1937; 

$15,000 thereof on the Ist day of May, 1938; 

$15,000 thereof on the ist:day of May, 1939; 

$15,000 thereof on the Ist day of May, 1940; 

$15,000 thereof on the Ist day of May, 1941; 

$15,000 thereof on the Ist day of May, 1942. 

The bonds will be delivered to the purchaser on 
or before the 28th day of May, 1912. 

Each bid for said bonds must be accompanied 
by a certified check for the sum of One thousand 
($1,000) Dollars as security for the performance of 
bid if accepted. No interest will be allowed on 
the certified check of deposit. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company, and 
their le | approves by Messrs. Caldwell, Mass- 
lich & Reed o ew York City, whose opinion as 
to legality will be furnished to the purchaser. 

By statute, the bonds cannot be sold for less 
than par and accrued interest. eh a: 6 

Bids will be considered at four and one-half per 
centum per annum, payable semi-annually, ifjno 
satisfactory bids are received at four and one- 
quarter per centum, as called for. 

By order of the sno A a Si 

. FISKE, Mayor. 

Dated, May 8, sd 


1912. 
PETER COLLINS, City Clerk. 



















MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 








County Clerk of San Joaquin County, Calif. 


SECURITIES 


| OINCINNATI 
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VICKSBURG, Warren County, Piles pone Offering.—Proposals will 
be received until 8 p.m.June3 for "the $50,000 4%% coup. high-sch.-bid¢. 
bonds (V. 94, p. 1136). Denom. $500. Date June 1 1912. Int. ann. in 
June at the American ] Exchange Nat. Bank, New York. Due $500 a: 
for 19 years and $40,500 June 11932. Cert. check on an incorporated 
for $500 required. Official circular states that no default has ever com 
made in payment of any bond or coupon. J.J. Hayes is Mayor. 


WACO, McLennan County, Tex.—Bond Offering.—Proposals will be 
received until June 4 for the $400, 000 water-works and $20,000 fire-dept. 


5% 30-year bonds (V. 94, p. 
, >. O. Bartlesville), Okla.—Bonds 


WASHINGTON COUNTY. Re- 
Gilbert of Okla. City advises us that the $115,000 6% 


Awarded .—G. 
court-house, ‘aii and site bonds sold to Speer & Dow of Fort Smith at 
102.51 and int. on April 15 (V. 94, p. 1136) have been re-awarded to him. 


WASHINGTON COUNTY (P. O. Washington), Pa.—Bond Sale.—On 
May 15 the $60,000 4%% 1-12-yr. (ser.) coup. taxable bdge. bds. (V. 94, p. 
Tadhp were awarded to Newburcer, Henderson & Loeb of Phila., for { 60, 877.80. 

Other bids follow: 





WILMINGTON, New Castle County, Del.—Bond Offering.—Proposals 
will be received until 12 m. May 29 by W.S. Lednum, City Treasurer, for 
the $100,000 4%% reg. street and sewer impt. bonds (V. 94, p. 1268). 
Denom. $50 or multiples. Date June 11912. Int.A.&QO. Due $26,300 
April 1 1935 and $73,700 Oct. 11935. Cert. check for 2% of bonds bid for, 
payable to the Mayor and Council, required. 

The official notice of this bond offering wilt be found among the advertise- 
ments elsewhere in this Department. 

W ILA IASON SCHOOL DI STRICT (P. O. Wilmington), Del.—Bond 
Sale.—On May 13 the $20,000 4%% 14-yr. coup. tax-free school-bidg. and 


furnishing, ‘‘Series F,’’ bonds (V. 94, p. 1207) were awarded to the Equlita- 
ble Guarantee & Trust Co. at 102.14 and int.—a basis of about 4.2 6%. 


Other bids follow: 
R.M. Grant & Co., .$20,360 20| Harris, Forbes & Co.,N.Y .$20,236:40 


Seasongood & nw ta Gia. 20,330 OO| F.D. Lackey & Co., Wiim 20, 213, “60 
WINTH ROF. settle. County, Mass.—Temporary Loan.—A loan of 


$20,000 due April 1 1913 was negotiated, it is reported, with Bond§& 
qlevon, National Bank Pitta wren goo 222TTITTIITTII71 7 4GeHN4 38 | Gooawinkor Boston ‘at 3.67%. discount. 
I 0 cn I 60,256 80 WOODSON INDEPENDENT SCHOOL DISTRICT (P. O. Woodson), 


Interest J.&D. 


WATERTOWN, Codington County, So. Dak.—Bonds Refused .—Accord- 
ing to local papers, C. B. ema & Co. of Minneapolis have refused to 
accept the $11,000 5% JR emg (ser.) sewer bonds awarded to them on 
Feb. 26 (V. 94, pD. 649), owing to a technicality in the law regarding the 
registration of voters. 


Ss NESBORO, Wayne County, Miss.—Bond Sale.—On May 7 the 
. ,000 5% coup. school-bidg. bonds (V. 94, p. 1207) were awarded to 
.M. Stafford & Co. of Chattanooga at par and int. Other bids follow: 

cae Son & Co., Chicago_$15,682|New First National Bank, 
GC. Ge Coffin, Chicago Bey ele SE Aes CRE © Saicdiowos dunce "$15, 400 


WESBERS FALLS, muskouee County, Okla.—Bonds Offered by Bankers. 

Speer & Sons Co. of Chicago are offering to investors $18,000 6% 
ae yo light bonds. Denom. $500. Date Sept.15 1911. Int.M. &5S. 
at the Nat. Reserve Bankin N. Y. Due $3,500 on Sept. 15 in 1916, 1921, 
1926 and 1931 and $4,000 Sept. 15 1936. No other debt. Assess. val. 
in 1911, $252,276. 


WHEATLAND SCHOOL DISTRICT NO. 9 (P. O. Wheatland), Laramie 

unty, Wyo.—Bond O/fering.—Proposals will ns received until 12 m. 
June 14 by C. W. Crouter, Clerk, for $38,000 coup. schooi-bldg. bonds at 
not exoeading 6% int. Denom. $2,000. Date July 1 1912. Int. semi- 
annual. Due $2,000 yrly. beginning Jan. 11915. ert. check or cash for 
5% of bid is required. 


WHEELING, W. Va.—Bond Offering.—Proposals will be received at 
the Mayor’s office between 9 a. m. and 3. 
well, G. Hook and L. F. Stifel, Commrs. of St. Impt., for $9,000 Main St., 
$14, 500 Market St. and $29, 000 McColloch St. 
Denom. $500. Date April 11912. Int. ann. in April at the Dollar Sav- 
ings & Trust Co. In Wheeling. Due ‘‘on or before April 1 1912.”’ 


WILBARGER COUNTY COMMON SCHOOL DISTRICT NO. 37, Tex.— 
Bond Sale.—On May 10 the State Permanent School Fund purchased at 
par and interest an issue of $8,000 5% 20-40-yr. (opt.) bldg. bonds dated 
April 10 1912. 

—- Registered.—The State Comptroller registered the above bonds 
on May 9. 





Throckmorton County, Tex.—Bond Sale —An issue of $7,300 5% 25-40-yr- 
(opt.) building bonds dated March i 1912 was purchased at par and int. 
by the State Permanent School Fund on May 10. 


WORTHAM, Freestone County, Tex.—Bond Sale.—On May 10 the $8,- 
000 5% 10-20- (opt.) water-works bonds registered by the State Comp- 
troller on April 4 (V. 94, p. 1079) were purchased by the State Permanent 
School Fund at par and int. Date Feb. 15 1911. 

YAMHILL,* Yamhill County, Ore.—Bond Sale.—On May 13 the*$10,- 
573 82 6% street-impt. bonds were awarded to the Oregon Engineering 
& Constr. Co. Denom. $500. Date Jan. 16 1912. Int. semi-annual. 

- YAMHILL COUNTY SCHOOL DISTRICT, Ore.—Bond Sale.—On May}1 
$12, 000 5% 10-20-yr. (opt.) bonds were awarded to the Lumbermen’s Nat. 
Bank of Portland at par. Denom. $500. Date June 11912. Int. J.&D. 

oo 


Canada, its Provinces and Municipalities. 


BIGGAR, Sask.—Loan Authorized.—A by-law providing for, a loan to 
complete a water works system was passed by the burgesses. 

BLUCHER RURAL MUNICIPALITY NO. 343, Sask.— Debenture Sale. 
—On May 1 the $ 5% 20-year impt. debentures (V. 94, p. 936) were 


awarded to Wood. Gane & Co. of Toronto for $17,700 (a8 33) and interest. 
ar pe bids follow: . 


G.A. Stimson & Co., Tor_..$17,685|Curran, Laird & Curran, Bi 
B. Bi. bs Pi Co. biome 4 oo 4. Regina ini Alice tile anit dita Whew $17,520 
vi ackenzie aero urgess & Co., Tor__. 17,407 
p.m.on June 10 by J. P. Max Breat. Noxon & Co., Toronto 17,550| Goldman & Co., Toronto____. 17.120 
impt. 5% coup. bonds. National I i tat ak cine chat 17,550; Nat. Finance Co. ,Ltd.,Regina 17,108 


CALGARY, Alta.—Debentures Proposed.—According to reports the 
School Board has decided to issue $800,000 school-building and, , $175, 000 
site-purchase 4%% 40-year debentures. 

Debentures Voted.—The election held May 3 resulted in favor of. the” propo- 
sitions to issue the $300,000 drainage-system, $88,000 street-impt.: and 
$95,000 cemeteries and park debentures (V. 94, p. 1208). 

CHATHAM, Ont.—Debenture Sale.—An issue of $33,403 47 54%" 15- 


installment debentures was purchased, reports state, by Brent, Noxon & 
Co. of Toronto. 

















NEW LOANS. NEW LOANS = eae _NEW LOANS. 
$365,588 “eee Port of eens ct. Wash 
it 0 Caitie UISITICT, Wash, 
CITY OF Lee Sate SCHOOL DISTRICT NO. | DEVELOPHENT BONDS 


Sealed bids will be received by the Committee 
om are and Means of the City Council of Minne- 
apolis, Minnesota, at the office of the undersigned 
THURSDAY, MAY 23, 1912 AT 2 O'CLOCK 
P. M., for the whole or —- part of $80,000 00 
Playground, $50 000 00 Park, $10,588 00 Special 
Street Acquisition and Improvement and 
000 00 Hospital Bonds, and by the City Comptrol- 
ity on and after May 23d, 1912, until 
fully sold, for the whole or any part of $25, 000 00 
Permanent Improvement Fund Bonds. 

The abov bonds will bear interest 
at the rate of four (4%) per cent per annum, pay- 
able semi-annually, except the $10,588 00 Special 
Street Acquisition and Improvement Bonds upon 
which the bidder is expected to state the rate of 
interest acceptable to him, at a rate not in 
excess of five (5%) per cent per annum, payable 





annually. 
The Pla und, Park and Permanent Im- 
rovement d Bonds will be dated May ist, 


ag f payable May ist, 1942; Hospital Bonds will 
dated July ist, 1911, payable July ist, 1941; 
hy the Special Street Acqu sition and Improve- 
ment Bonds will be dated July ist, 1912, payable 
one-fifteenth each year thereafter on July ist until 
and including the last one-fifteenth, which will be 
— Rhee ist, 1927, and no bid or proposal 
Pill be tertained for a sum less than 95 per cent 
of As oat value of the Hospital Bonds, and not 
less than the par value of the balance of the bonds 
herein described, and accrued interest on same 
to date of delivery. 

The above bonds are tax-exempt in the State 
of Minnesota. The right to reject any or all bids 
is hereby reserved. 

A certified check for two (2%) per cent of the 

ar value of the bonds bid for, made to C. A. 

aes. City Treasurer, must 5 A 
each b 

Circular containing full particulars will be 
mailed upon yep mere 

By order of the Committee on Ways and Means 
at a meeting held April 25th, 1912. 

DAN C. BROWN, 
City Comptroller. 


CAS-ADE COUNTY, MONTANA 


5% BONDS 


Great Falls, Montana, April 29, 1912. 

Notice is hereby — we ~ the School Trustees 
of School nef nocede County, Mon- 
tana, on JUNE 6 1912, AT 10:00 A. M., at the 
meeting place of the School Board in the City of 
Great Falls, Cascade County, Montana, being the 
County Commissioners’ Rooms in the Court 
House in the said City, will receive sealed bids for 
and sell additional sc ool bonds to the amount of 
One hundred seventy thousand ($170,000) dol- 
lars, as voted at the election held on the 6th dav 
of April, 1912. Said bonds will be of the denomi- 
nation of One thousand ($1,000) dollars each, 
dated July ist, A. D. 1912, due July ist, A. D. 
1932, and redeemable July 1st, 1927. Said bonds 
will bear interest at the rate of five per cent (5%) 
per annum, payable semi-annually at the office of 
the County Treasurer of Cascade County, Mon- 
tana, in the City of Great Falls, Montana. 

Bidders will satisfy themselves in advance of 
the sale as to the legality of said bonds, and prop- 
erly certified transcripts of the records relating to 
said bonds will be furnished upon application and 
an unconditional certified check, certified by some 
bank in the City of Great Falls, Montana, in the 
amount of Five thousand dollars, payable _, 
out conditions to the Chetan of the Board of 
Trustees of School District No. 1, Cascade County, 
Mont ana,must acco mpany each bid, as a guaranty 
of good faith. Said will be placed with a 
local bank in the City of Great Falls, Montana, to 
be delivered to the successful bidder upon pay- 
ment of the amount bid. 

Said Board of School Trustees reserve the right 
to reject any and all bids made. 

All bond bids should be enclosed in a separate 
envelo (marked bond bid) under cover of ad- 
dressed envelope. 

Bids wite yg be addressed to K. B. MclIver, 
Chairman of ow Board of School Trustees, School 
District No. 1, Great Falls, onsene. 

K. B. McIVER. 





ee ee ee ee a ee eee 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUIL 
CHICAGO 








ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 








Sealed proposals will be received at the office of 
the Port of Seattle Commission, 843 hae 
Building, Seattle, Wash., until 12 M. 
1912, and then publicly opened, for the 
of the following bond issues authoriz b 
Port of Seattle District (co-terminous with the 
County of King, in which the City of Seattle is 
located) at a special election held in said District 
March 5, 1912, for the purpose of one funds 
for the development of the Port of Seattle 
thy A. _ Smith’s Cove Waterway pro- 

SEY RS eae SAP pC A. ASNT ES $1,000,000 


For the Salmon Bay project. _________ : 00 
For the Central Waterfront project... 750,000 
For the Lake Wash mag ton ferry project 150,000 
For the Harbor Island Terminal project 3,000,000 


EOD Stid ten ondleibiie adinbbénieo danas $6,100,000 


ta. particulars will be furnished upon applica- 











Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 





F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





the Government Accountant 
P, O. BOX 27, MAIN OFFIC 
WASHINGTON, D. C. sry 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
Phot | ee PUBLIC SERVICE CORPORA- 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








THE CHRONICLE 


[VoL. LXxxxIv. 





1404 





CRAIK, Sask.—Debdenture Offering.—Proposals will be received until 
June 1 by C. R. Hainsworth, Sec.-Treas., for the $22,000 town-hall and 
$6,000 skating and curling-rink 6% 20 annual installment debentures 
recently vo (V. 94, p. 1346). 


CRANBROOK, B. C.—Loan Proposed.—It is reported that this city is 
contemplating the borrowing of $15,000 for a water system. 


DOMINION OF CANADA,.—Sales of School District Debentures The fol- 
lowing school-district debentures, aggregating $46,900, were purchased 
by the Alberta School Supply Co. of Edmonton in March and April: 

School Districts in Province of “ loerta. 








. Name of District— Amount. Date. Price. 
Black sis at as eens Cccoweews $1,500 6% April 4 1912 100 
Bronson S. D. No. 2364___._-..--.-.- 1,200 6% April 6 1912 100 

tal Lake S. D. No. 2449_._----- 1,000 6% Mech. 29 1912 100 
Gull Lake S. D. No. 527._...-.-.-.----- ,200 6% April 12 1912 100 
“SS a “eS > Re ee 1,200 6% Mch. 12 1912 101 
Hartlip 8S. D. No. 2467........-.--- 1,000 6% Moh. 12 1912 100 
meee i. I), INO. SOO6 ssc a dec cccsese 300 7% Mch., 21 1912 100 
Hiudson S. D. No. 2304___._.-.-.---- 1,800 6% Mech. 19 1912 100 
Indian Rock S. D. No. 2540_-._----- 1,000 6% April 18 1912 100 
ee Te ES, DO, SENG wstwenccenees 000 5%% April 20 1912 100 
Hatt Nook 8. D. No. 2600... -~ 2.77 7400 6%, «Abril 1s 1912 100 
Quiet Nook S. D. No. 2500___-....-- : A pr 
RB OM Ge ,200 6% Mch. 29 1912 100 
Schottland S. D. No. 2568___....._- 800 6% Mch. 6 1912 100 
Sylvan Dell S. D. No. 2595__.._-..-- 800 6% April 25 1912 100 

Teeters &. D. NO. 2682.........<--- 1,200 6% April 1 1912 100 
Woody Nook S. D. No. 2454_.______. 800 6% April 23 1912 100 
Woolchester S. D. No. 703___...__._- 500 6% April 29 1912 100 

School Districts in Saskatchewan. 

Amaranth S. D. No. 479. ........... 1,800 6% Mch., 26 1912 101 
Brampton S. D. No. 369_._.-...---- 1,400 6% Mech. 21 1912 101 

Ooal Valley S. D. No. 482__._.....-- 1,500 6% April 19 1912 101 
ee Ge a a ns tome aané 2,200 6% Mch. 19 1912 101 
Pas, EUs Bes Gece cccconscae 2,000 6% April 1 1912 100 
Papeete &. DD. NO. 1918... cccusse 700 6% Mch. 29 1912 100 
Lafiecke S. D. No. 2730._........... 1,500 6% April 11 1912 101 
Libydale S. D. No. 450_._-._...-.-.~ 1,500 6% April 8 1912 101 
Neidpath S. D. No. 396__....-.---- 1,600 6% April 24 1912 100 
Pike Lake S. D. No. 172_..---..-..- 1,200 6% Mch. 9§ 191 100 
2. 20, Gh Eiencsnnencendes 2,500 6% Mech. 23 1912 101.50 
PE EP. BOs BONES bb cocceoccdée ,600 6% April 20 191 100 
Roderickville S. D. No. 2840_______- 1,500 6% April 9 1912 101 
Ruby Lake 2 Ee eee 1,800 6% Mch. 12 1912 100 
nt Dee ot, EP, G9Os Badan aucdtccncc™ 1,200 6% April 22 1912 101 
Vien a ay BGs ReMCedeaes céeucee 1,000 6% Mech. 14 1912 100 

eat Hart S. D. No. 2683_.___.-_- 1,250 6% April 3 1912 100 


+) Vo 
Debentures are payable in 10 annual installments, except the $2,000 
Lavoy S. D. No. 1598 issue, which is payable in 20 installments. 





——_———— 


DAUPHIN, Man.—Debenture Oiferen Ey gy er will be received until 
8 p.m. req 28 (bids to be opened May 29) by J. A. Gorby, Sec.-Treas., for 
$30,000 5% bridge debentures. Auth. vote of 189 to 45 at an election held 
March 21. Date March 30 1912. Principal and interest payable in 20 
annual installments at the Bank of Ottawa, Dauphin. Ass valuation, 
$1,364,940. No debenture debt. 


DELTA, B. C.—Loans Voted.—At an election held recently, by-laws pro- 
viding for loans of $15,000 to construct and equip a municipal hall and 
$4,000 for the purchase of road-making machinery were favorably voted 
upon, according to reports. 


DUCK LAKE, Sask.—Loans Authorized.—On May 1 the Burgesses 
SS the by-laws, it is stated, providing for the loans of $4,000, asa 
nus to the Dominion Milling Co. and $6,000 for a town-hall (V.94,p.1208) . 


EDMONTON, Alta.—Loans Voted.—The election held May 7 resulted, 
it is stated, in favor of the by-laws providing for the loans of $310,006 69 
for o rafnere all Anienomn $50,126 for on purposes and $60,346 67 for 
hiliside-propertty purchase (V. 94, p. 1268). 


EXETER, Ont.—Loan Election.—An election will be held May 27, it is 
stated, to vote on a by-law providing for a loan of $5,000 for drain const’n. 


FORT FRANCES, Ont.—Loan Voted.—At an election held recently, a 
by-law providing for a loan of $25,000 as a bonus to the Fort Frances Power 
Co. was carried, according to reports. 


FORT WILLIAM, Ont.—Loan Election Proposed.—A by-law providin 
for a loan of $250,000 to complete a water-works-system will be submitte 
to a vote, it is stated, in the near future. 


HALTON COUNTY (Milton), Ont.—Loan Authorized.—Reports state 
that the Council recently passed a by-law providing for a loan of $300,000 
for good roads. 


HAMILTON, Ont.—Debentures Not Sold.—No award was made of the 
$152,529 94 4% 20-year debentures offered on May 13 (V. 94, p. 1269). 


HIBBERT TOWNSHIP, Ont.—Loan Election.—On May 25 the rate- 
payers will vote on a by-law providing for a loan of $15,000 for bridge and 
road improvements, it is reported. 


HIGH RIVER, Alta.—Debenture Offering.—Proposals will be received 
until 12 m. May 31 nf G. E. Mack, Sec.-Treas., for $125,000 5% water- 
works and sewerage debentures. Date Oct.11911. Principal and interest 
payable in 40 equal annual installments. Bids to include accrued interest, 
cost of printing debentures and bank charges. 

HUMBOLDT, Sask.—Loan Voted.—An election held recently resulted, 
it is stated, in favor of a by-law providing for a loan of $33,000 for erection 
of a town hall. 

KELOWNA, B. C.—Loan Election Proposed.—An election will be held, 
reports state, to vote on by-laws providing for loans of $30,000 for school 
purposes and $20,000 for street improvements. 








NEW LOANS. 


NEW LOANS. 





STATE OF NEW. 


4 Per Cent Gold Bonds 


EXEMPT FROM TAXATION 
AMOUNTING TO 


$25,950,000.00 


Issued in Coupon or Registered form 


Will be sold Thursday, June 6, 1912, at 12 o’clock, noon 
At the State Comptroller's Office, Albany, N. Y. 


These bonds have been segregated into three classes, and bidders 
will be required to state clearly in the proposal the class of bonds and 


the amount and price for each $100 bid for. 


Class No. 1. 
Improvement of the Ca 


1912, due March 1, 1962. 


As the bonds enumerated above are all 50-year bonds, bearing 4 per cent interest, 
the Comptroller will reserve the right to allot to the successful bidder bonds of any or 
all of the above issues in Class No. 1, notwithstanding the specific issue may be stated 


in the bid. 


Class No. 2. $5,000,000 for the Construction of Barge Canal Terminals, 


dated January 1, 1912, due January 1, 1942. 


Class No. 3. $950,000 for the State Reservation in the Towa of Saratoga 
Springs, dated March 1, 1912, due $95,000 in each year from March 1, 1913, to 


1922, inclusive. 


These bonds are Legal Investments for Trust Funds 


No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, for at least two per cent 


of the par value of the bonds bid for. 


All proposals, together with the security deposits, must be sealed and en- 
dorsed ‘‘Loan for Improvement’”’ and inclosed in a sealed envelope directed to 


the ‘“‘Comptroller of the State of New York, Albany.” 
All bids will include accrued interest. 


The Comptroller reserves the right to reject any or all bids which are not in 


his os advantageous to the interests of the State. 


ircular descriptive of these bonds and of outstanding State bonds, sinking 


funds, &c., will be mailed upon application to 


WM. SOHMER, State Comptroller, Albany, N. Y. 


Albany, May 13, 1912. 


ew 


$90,000 


CITY OF GRAFTON, W. VA. 
WATERWORKS BONDS 


The undersigned will receive proposals unti 
3 o'clock p. m., JUNE 14TH, 1912, at the office 
of the City Clerk of Grafton, West Virginia, for 
$90,000 Water-works Bonds of the City of Grafton, 
— County, West Virginia. 

onds will be coupon bonds of the denomina- 
tion of $1,000 each, dated July 1, 1912, bearing 
interest at the rate of Five per centum per annum, 
payable annually, both ag and interest 
payabie at the Grafton Bank, in the City of 
Grafton, West Virginia, or at the Coal & Iron 
National Bank in the City and State of New 
York, at the option of the holder, said bonds to 
mature and become pores as follows: 18 of said 
bonds aggregating the sum of $18,000 10 years 
after their date, and 3 of said bonds for the 
aggregate amount of $3,000, yearly 11 to 34 
years after the date of said bonds. 

Each bid shall be in writing and enclosed in an 
envelope marked ‘‘Bid for City of Grafton, West 
Virginia Bonds.’ No sale shall be valid unless 
the same be ratified and approved by the City 
Council. “0 

The legality of the bonds has been approved 
by Messrs. Dillon, Thomson & Clay, attorneys, 
of New York City, whose opinion as to the legality, 
- a duplicate, will be delivered to the pur- 
chaser. . 

Each bid must be accompanied by a certified 
check on some responsible bank or trust company, 
payable to the order of the City Clerk, for Two 


YORK 


$10,000,000 for the Improvement of the Erie, Champlain and | for the performance of such bid and as liquidated 
Oswego canals, dated January 1, 1912, due January 1, 1962; $2,000,000 for the 
yuga and Seneca Canals, dated January 1, 1912, due 
January 1, 1962; $8,000,000 for the Improvement of Highways, dated March 1, 


damages in the event of failure of the successful 
bidder to accept and pay for said bonds. No 
bid for less than par and accrued interest will be 
considered. The right is reserved to reject any 
and all bids. Said bonds will be delivered to the 
successful bidder on Se lst oor of July, 1912. 
a . PARRISHGH,. 
i} > a 


: . Pee 
WILLIAM C. HANWAY, City Clerk, 
Committee. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











MUNICIPAL BONDS 
Yielding 3.85% to 5.00% 


STACY & BRAUN 


Toledo, 0. Cincinnati, 0. 





Sutherlin & Company 
MUNICIPAL BONDS 


Commerce Building 
KANSAS CITY MISSOURI 





MAY 18 1912.} 
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MERRITT, B. C.—Loans Voted.—A favorable vote was cast recently, it i§ 
stated, on by-laws providing for the following loans: $40,000 for erection 
of pumping station, $20,000 for installation of electric-light plant, $10,000 
for building sidewalks and $3,000 to purchase site for public school. 


MOOSE JAW, Sask.—Debentures Authorized.—On May 2 the Burgesses 
passed four by-laws provid ing for the issuance of 44% debentures, aggre- 
gating $271,000. The vote was as follows: 

Amount. Due. Purp ose. **For’’* Agst’’ 


$60,000 38-yr. debentures for installation of a high-pressure syst_ 166 4 
25,000 38-yr. debentures for road improvements. ............- 163 8 
40,000 38-yr. debentures for park improvements______._._.__- 24 


146,000 40-yr. debentures for the purchase of first mortgage bonds 
of the International Milling Co 5 
Reports state that the Burgesses also passed a by-law providing for the 
issuance of $50,000 cement sidewalk and crossing debentures. 


NEW HAMBURG, Ont.—Loan Voted.—The election held April 29 re- 
sulted, it is stated, in favor of the by-law providing for the loan of $20,000 


as a — to a new industry to manufacture electrical supplies (V. 94, 
p. . 


NEW VEGREVILLE SCHOOL DISTRICT NO. 1480 (P. O. Vegreville) , 
Alta.—Debenture Sale.—On May 8 the $18,000 5% 20-installment bidg. 
debentures (V. 94, p. 1269) were awarded to E. N. Moyer & Co. at 97.60. 


Other bids follow: 
Rett Wood, Gundy & Co., Toronto$17,470 
Nay & James, Regina__--- *17,825| Nat. Finance Co., Regina_. 17,378 
(a18,151/C. H. Burgess & Co., Toronto 17,144 
* For 5s. a For 5s. 
Date June 15 1912. Interest annually in November. 


NORTH BAY, Ont.—Debentures Voted.—The election held May 6 re- 
sulted in favor of the proposition to issue the $80,000 5% 30-installment 
street-impt. debentures (V. 94, p. 1209). The vote was 189 to 30. 


NORTH TORONTO, Ont.—Loan Election.—An election will be held May 
25, it is stated, to vote on a by-law providing for a loan of $15,000 for the 
purchase of fire-hall sites. 


OTTAWA, Ont.—Loans Authorized.—The City Council has passed two 
by-laws, reports state, providing for loans of $70,000 for electric-light- 
extension and $74,000 for water-works. 


OUTREMONT, Que.—Debenture Offering.—Proposals will be received 
until 6 p. m. June 5 by E. T. Sampson, Secy.-Treas., for $450,000 44% 
debentures. Int.M.&N. Due $50,000 Nov 1 1953 and $400,000 Nov 1 ’54 


PERTH, Ont.—Loan Election.—According to reports, a by-law providing 
for a loan of $25,000 as a bonus to Winn Co., Ltd., will be submitted to the 
ratepayers on May 23. 


PORT DALHOUSIE, Ont.—Debentures Voted.—An election held May 6 
resulted in favor of the question of issuing $10,000 5% 20-yr. debentures 
to purchase and extend the electric-light system. - Vote 89 to 5. : - - 9 


146 
be ehegosvadoons 1 52 











PORT HOPE, Ont.—Bonds Authorized.—Two by-laws providing for 
loans a $42,000 for public school and $10,000 for high school purposes were 
recently passed by the burgesses, it is stated. 


NLEY, Ont.—Debdenture Sale.—On May 4 the $22,000 5% 
90 eorainant te Pan debentures (V. 94, p. 1209) were awarded, it is 
stated, to. W. A. MacKenzie & Co. of Toronto. 


PRESCOTT, Ont.—Debenture Sale.—The National Finance Co., Ltd., of 
Terenas. purchased an issue of $5,519 5% 20-year debentures, according 
to reports. 


<a 
ST. THOMAS, Ont.—Debdenture Sale-—The Dominion Securities¥Corp., 
Ltd., of Toronto, has purchased $16,832 96 4%% 10-installment $30,000 
5% 20-installment and $31,000 5% 30-installment debentures. 

Debentures Voted.—The election held May 13 resulted in favor of the pro- 
position to issue the $6,500 railway and $23,500 car 5% 30-yr. debentures. 
(V. 94, p. 1269.) & The vote was 638fto 166. 


SELKIRK, Man.—Debenture¥Sale.—On May 8¥the $25,000 5% 25-in- 
stallment electric-light debentures (V. 94, p. 1269)§ were awarded, itis 
stated, to Wood, Gundy & Co., Toronto. aoe | 


SIMCOE, Ont.—Loan Election.—A by-law providing for a loan of $36,000 
to construct sewers and sewage-disposal works will be submitted to a vote 
on?May 27, according to reports. 


SOUTH VANCOUVER, B. C.—Debenture Election.—An election will 
be held May 18, it is stated, to vote on a proposition ot issue $275,000 
sewerage-system construction debentures. 


STRASSBURG, Sask.—Debenture Offering.—Proposals will be received 
until June 15 by the Secy.-Treas., for $5,000 fire-protection debentures. 


STRATFORD, Ont.—Loans Authorized.—It is stated that the burgesses 
recently passed four by-laws providing for loans of $5,700 to aid the Mac- 
donald Thresher Co., $5,500 as a bonus to G. L. Griffith, $8,000 as a bonus 
4 tag Williams and $13,000 to improve the fire-hall and build a market 
shelter. 


THORAH TOWNSHIP, Ont.—Loan Election.—A by-law providing for a 
loan of $10,000 to construct bridges will be submitted to the burgesses, it is 
stated, on May 23. 


WALLACE, Rural Municipality No. 243, Sask.—Debenture Sale.—On 
April 12 $20,000 6% 20-installment road-ipmt. debentures were awarded 
to Curran, Laird & Curran of Regina at 105.78 and int. Other bids follow: 
Wood, Gundy & Co., Tor___$21 100|B. K. Thomson & Co___-.--- $20,921 
C. H. Burgess & Co., Toronto 21,064|H. O’Hara & Co., Toronto... 20,820 
Nay & James, Regina_-_-_-_-_- 21,035|J. G. Mackintosh & Co_... 20,350 
W.A. Mackenzie & Co., Tor. 21,022|Ontario Securities Co., Ltd., 

Brent, Noxon & Co., ‘Tor___.€21,622| Toronto 20,207 
rts state that an issue of $70,- 


YOU VILLE, Que.—Debenture Sale.—Re 
000 40-year debentures was awarded to St.Cyr Gonthier & Frigon of Mont. 











MISCELLANEOUS. 





MISCELLANEOUS 





OU can write your bills, state 
ments, balance sheets etc., in 
the usual way with the 


Remington 


Adding and Subtracting Typewriter 
(Wahl Adding Mechanism) 


and when you come to the end you 
will find the correct totals of each 
column—whether one or more— 
actually staring you in the face. 

Writes and adds or subtracts as 
the operator goes along, without any 
extra work on his 
part. 

Thus the work 
is cut in half and 
absolute accuracy 
is assured. 


Remington Typewriter 


L ML wd 


(Incorporated) 


325-327 Broadway 
New York City 


Total Premiums 


Returns of Premiums 


will cease. 


oe December, 1911 
Visible 
°°, 
Writing and 
i DANE a BAP 
OH) , <ACH, 
Adding SST C. BLISS, 
VERNON H. BROWN 
WALDRON P. BROWN, 
JOHN CLAFLIN 
GEORGE C. CLARK 


CORNELIUS ELDERT, 
RICHARD H. EWAR 


rr 


—_——— 





1850 1913 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 








Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.&Tr.Ce. 
WM. H. PORTER, Banker. 
ED.TOWNSEND, Pres. Imp. & Traders Nat. Bk 





Good men, whether experienced in life insurance 
er not, may make direct contracts with this Com- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 

sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office, 
No. 277 Broadway, New. York City. 








The Trustees, in conformity with the Charter of 


Premiums marked off from January Ist, 1911, to December 3lst, 1911 
Interest on the investments of the Company received during the year----.$333,897 03 
Interest on Deposits in Banks and Trust Companies, etc...........--.-. 
Rent received leas Taxes and Expenses... .....--ccccccccccccccccecce 


Losses paid during the year 
Less Salvages 


CLEVELAND H. DODGE, 


T, 
PHILLY A-\ S$. FRANKLIN... 
‘'—o Pe TY “hy 7 : ‘ . at t, Pa ‘ _- 


ceeded the Company’s valuation by en 
On the basis of these increased valuations the balance would be--..--------------------------- $4,755,780 7 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
the Company, submit the jollowing statement of iis ajjairs on the 


3ist of December, 1911 


The Company’s business has been conjined to marine and inland transportation insurance, 


Premiums on such risks from the Ist January, 1911, to the 3lst December, 191] 
Premiums on Policies not marked oft Ist January, 1911 


oaeuasecdoveaass $3 ,653 ,325 18 
873 ,680 37 





Shain Mm a a eee ee $4,527,005 55 


[SSS 
mndmninnineaninniiywbtdien $3,773,578 22 
——S ee 
39,628 24 
153,167 66 526,692 93 


—SS—— 
POSS OS heed obs db nSEs sbneseebeshouseusegnnesgeeces $1,385,386 46 
Ne ckecneneeesneegehednesseene se $220,704 52 








SINE 3 «ics cnndncndduntaneocsnee 205,151 34 425,855 86 

$959,530 60 

no OS En SbEsSSHOESEUEAKAERERHCRROSEE AEH OneoCnsennennned $196,936 89 
Expenses, including officers’ salaries and clerks’ compensation, stationely, advertise- 
GREE, GOR. notin ctatinctiinimncakbanne0desesnedbhgnsthbondeccameeamnneennes 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or theig 
legal representatives, on and after Tuesday the sixth of February next, from which date all interest thereon 
The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Longe ee 
, which are entitled to participate in dividend, for which, upon applic 

issued on and after Tuesday the seventh of 
By order of the Board, 


for the year ending 3lst 
ation, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 

- HUBBA 
LEWIS CASS LEDYARD 
CHARLES D. LEVERICH, 


May next, 


CHARLES M. PRATT, 
DALLAS B. PRATT, 
GEORGE W. QUINTARD, 
reer A. RAVEN, 


LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
GEORGE H. MA WILLIAM SLOANE, 
CHARLES H. MARSHALL; LOUIS STERN, 
NICHOLAS F. PAL WILLIAM A; STBERT,< it) 
r uk RY PARISH, . os, GEORGE E, TURNU Oe 
‘ SADOLE PAVENSTEDTSfOCH HSsoO7xSH8rissws ebseod sai oh, 


sat As AS RAVEN, Se RES Rae RI 
* “CORNELIUS ELDERT. Vfte-Prestdent. °° = * 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY. 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 














ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled 
ne: ow obs na ene oenee $700,000 00 in process of Adjustinent ______.--.-- 2,310,027 00 
New York City and New York Trust Co, Premiums on Unterminated Risks... --- 753 427 33 
Bd Te TE. cncsncdiabvésboduncd 1,777,900 09 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads......... 2,742,162 00 Dit stadecedanthecobheuaceovous 267,092 05 
SY CE on a. so ov iiemaimmiion 220,020 00 | Return Premiums Unpaid_-....-.------ 109,742 16 
Special Deposits in Banks and Trust i i ee easeses 57,512 16 
ee ere 1,000,000 00 | Re-insurance Premiums_.--.----------- 183,599 07 
Real Estate cor. Wall and William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04 I i 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00 Withheld for Unpaid Premiums------ 22,471 29 
Pes DUNN... « ca nadomeaasmmeda 618.136 00 | Certificates of Profits Outstanding---...-. 7,401,390 00 
PR PAQUIN cin caccdcodmeiwesinie 449 354 23 
Cash in hands of European Bankers to 
ay losses under policies payable in 
Denies CORRBIIER. 2ocac cua cdebbbicoud 203 ,603 36 
Coat Be RES oduanhnn sq sbeenekewess 930,321 99 
New York City Revenue Bonds--......-. 450,000 00 
$13,465,923 62 $11,174,365 14 
a nn nner =] 
Phone lonwins BWR Cited nninttiidins sctiucdncdécceccsconneccesnsscencotsapnetnnne $2,291,558 48 
Accrued Interest on Bonds on the 3lst day cf December, 1911, amounted to.............-.-.-. $41,878 80 
Rents due on the 3lst day of December, 1911, amounted to_.....--------.------------------- 21,970 46 
ne etance aoe 6 pe accrued, in companies authorized in New York, on the 3lst day of December, 214.367 00 
911, amoun Da cmkicenneshend sctiekeocn cb Heh) 600040000999 9057S6 SE SNe EO cERShEnOCeGeeee , 
Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to-.-.........--- 83 ,096 43 
Note: The Msurance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at.-....--- 450,573 96 
And the property at Staten Island in excess of the Book Value, at..-...----.------------ 63,700 00 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 





1,588,635 62 
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Zrust Companies. 


United States Trust Company of ew York, 








ALL STREET 

id one 47 we 

CAPITAL, . : $2,000,000. 00 
SURPLUS AND UNDIVIDED PROFITS - - - : : 13,877,034. 29 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
Tt alk artes te Sem; rates on deposits. 
A 
It holds, mene ~ a oe money, securities and other property, real or personal, for estates, 
corporat an u 
+» EDWARD W. SHELDON, President. 
M. KINGSLEY, V.-Pres. HENRY E. AHERN, 


WILLIAM Secre 
WILFRED J. ‘WORCESTER, Asst. Sec. —— A. EDWARDS, 


TRUSTEE 
JOHN A. STEWART, Chairman Sine Bo Board. 
James Stillman, Payne 


other 


Asst. Sec. 


William Rockefeller, William M. amy my 


ag E. Orr John Claflin, Edward W. Sheldon, William Stewart T 
William H. Macy ‘Ir. on John J. Phelps Chauncey Keep, Ogden Millis 
William D. Sloane, Lewis Cass Ledyard George L. Rives, Egerton L. irae 
Gustav H. Schwab, Lyman J. Gage, Arthur Cc. James, Cornelius N. Bliss 


Frank Lyman, 











FIDELITY TRUST COMPANY 
| NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of railroad and public utility securities. Safe Deposit 
Department. 














CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 


Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $1,000,000 Surplus (earned) $7,900,000 


ALLOWS INTEREST ON,.DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fidueiary 
Capacities on behalf of Individuals, Institutions or Corporations. 


























Eupinerrs., 


J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place. NEW YORK 
Chicago, Ills. 1s acaapcsidocs Cal. 


Investigations and tric Light an 

Railway, Gas, Ehertree ight ght and Power 

Pro s, &c., seuitess 
tions and serodices, 


Electric Railways, Electric Light and 
Power Bir Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


BARSTOW 


Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 








w. S: & Co. 





50 Pine Street New York 

Engineering and Construction 

Plans, Methods, Operation 14 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 


wee = 








Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 





| 





Mining Zugineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, NEW YORK. 


28 and 29 St. Swithins +i) 
LONDON, E C., ENGLAND. 


Avenida 16 De Septiembre, Num. 48, 
MEXICO, D. F., MEXICO. 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 














Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 

















Drexel Bidg.. PHILADELPHIA, PA. 
P Accountants. 
Mellon National Bank LYBRAND, : 
| PITTSBURGH, PA. ROSS BROS & 


MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohl Bidg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 











Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 








JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL  INSTITU- 


NS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financia] Statements, 
Periodical Audits and Accounting 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 


Negotiations , Investigations Settlements 
Purchases of Property, Information 
In New York City or anywhere, 
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Trust Companies 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 

CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to nag —~ Executor, and to receive 


end 7 ourts of Law or af in trust or on deposit 

wor ulty Executors, Adminis- 
ng Assign .» Trustees, Corpora- 
tions and Telciduaie 


Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 
OFFICERS 


JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice- — 
ALEXANDER COCHRAN Vice-Pres. 
GEORGE WIGGLESWORTH. Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres 
FREDK. W. ALLEN, ‘Treasurer. 
HENRY N. ae ‘Secre 
THOMAS E . EATON, Ass 


t. Treas. 
FRANCIS R. J EWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep Vaults 


BOARD OF DIRECTORS 





Ly beac Endicott, Jr , Chairman 
Arthur Adam Franklin W. Hobbs 
Walter s: Baylies James R. Hoo 
Alfred Bowditch David P. Kim 
Ry eg Bremer | rnest Loverin 

7S Theophilus Parsons 

er boo A ames M. ndergast 
Philin Dexter Henry H. r 
Francis W. Fabyan Herbert M 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R Thayer 
James G. Freeman David R Whitney 
M Gray George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPSS Me chbadtontndssasenkoneasoes $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brencle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E. W. Clark Jr., Richard Wain Melirs 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Hfenry L. Gaw Jr., Joseph R. Wain wright; 
Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 





Tf SRR eat py cag a $2,500,000 
SURPLUS (EARNED)------ 2,500 ,000 
DIRECTORS. 

Royal C. Taft, Walter R. Callender, 


Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
Robert Knight, John R. Freeman, 
Herbert J. Wells, Charles ‘Ss. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazad, Webster Knight, 
Nelson W. Aldrich, Stephen O. Edw ards 
Samuel R.Dorrance, Frank W. Matteson, 
Howard O. Sturges, R. H. Ives Goddard Jr. 
Stephen O. Metcalf, Henry D. Sharpe. 


HERBERT J. WE residenty 
EDWARD S. CLA , Vice-President. 
HORATIO A. HUNT, Vice-President. 

WILLIAM A. GAMWELL Secret ‘ 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 

JOHN E. WILLIAMS, Asst. Sec’y. 

HENRY L. SLADER, Asst. Sec’y. 
i HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, 
HUGH RANKIN, 


Asst. Sec’y. 
Asst. Sec’y. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 








Capital, Surplus& Profits, $5,000,000 
Deposits’ = = = $5,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 
banks, corporations, firms and _ individuals) 





Girard Trust Company. 


Capital and Surplus, $10,000,000 


CHARTERED 1836. 
Acts as Executor, Adsipictrater, Trustee. 


ssignee eae 
Financial  Joliane oop de 
Interest Aiewar on individual and 
poration Accounts. 
Acts as Trustee of poration "Mortga es, 
positary under Pians of eg on, 
Registrar an ransfer A 
Assumes ee ‘. sarge of Rea state. 
fes to Rent in Burglar-Proof Vaults. 
B. MORRIS, President, 
-N. ELY, Vice-Presiden 
ie x JACKSON, Vice President. 
oe RHOADS, Vice-Pres. and 
. S. PAGE, Secretary. 


MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Gso. H. McFadden, Henry B. Coxe, 
Edgar C. Felton, 
William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman, 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 


noP<d 








Industrial Trust Company 


Providence, R. I. 


EP Eels bvibcnn ntoebendssinabhaareak $3,000,000 
De Ee Ei bckascdsdsnoenhenadeetes 
OFFICERS 
Samuel P. Colt, Chairman of the Boare 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
‘Eee B. Congdon, Secret 
ugene Chesebro, Asst. Secy. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown James E. Sullivan 
Chas. C. Harrington R.Livingston Beeckman 


Louis H. Comstock Walter Ballou 
Herbert N. Fenner Albert H. Sayles 
J. Milton Payne Seeber Edwards 


Henry W. Harvey 


Eben N. Littlefield 
Leod James M. Pendleton 


Angus Mc 


Ezra Dixon Thomas P. Peckham 
Lyman B. Goff Everett I. Rogers 
Samuel M. Nicholson Frank C. Nichols 


James R. MacColl 





Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY. 


Interest paid on daily balances, subject to 
withdrawal by check or wire. 


Thoroughly organized to exercise all Banking 
and Trust Company functions. 


Securities held on deposit for out-of-town 
corporations and persons. 


CORRESPONDENT FOR BANKS, BANKERS 
AND TRUST COMPANIES. 


A, Te. Gs POOE Kacndnnwen President 


MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFI 7s}38, 540 1000 
A Can FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 








DIRECTORS. 


Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John I. Beggs, Pres. & Gen. Man. St.Louis Car Co 
Eugene H. Benoist. 
James Brock, Secretary. 
Murray Carleton, Pres. Carleton Dry Goods Co 
Horatio N. Davis, Pres. Smith & Davis Mfg. Ce 
John D. Davis, Vice-President. 

avid R. Francis, Francis, Bro. & Co. 

. Hoffman, Vice-President. 

Breckinridge Jones, President. 
William G. Lackey, Vice-President. 
W.J. McBride, V.-Pres. Haskell & Barker Car Co. 

of Michigan City, Ind. 
Nelson W. McLeod, Pres. German Sav. Institutic. 
Saunders Norvell, Pres.Stoves & Hardware Pub. Co, 
poet bert J. O'Reilly, M. D. 

Wm. D. Ort rthwein, Pres.Wm.D.Orthwein Grain Co. 
Henry W. Peters, V.-Pres. International Shoe Co. 
H.Clay Pierce, Chairm.Bd.Waters-Pierce Oil Co. 
Henry S. Priest, Boyle & Priest. 

HH. Stockton, President Majestic Mfg. Co. 
Julius S , Chairman of the Board of Direct’s 
RollaeV ells. j 











IllinoisTrust& Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








Cotton 





Stephen M. Weld & Co. 


« COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA PROVIDENCE, 
FALL RIVER, UTICA, 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISiONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CoO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY £XE- 
UTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE. 














Geo H M°Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


~ 
Liverpool CorresP REDE 





\ 


REDERIC ZEREGA & CO. 
Bremen Correspondents 
McFADDEN BROTHERS & CO. 
Havre Correspondents 
SOCIETE D'l MPORTATION ET DE COMMIS’N 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN , LA. 
MEMPHIS. TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
43 Cotton Exchange, 








New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges, 
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Cotton, Financial, Financial = 
WOODWARD 
: & STILLMAN HARRIS TRUST & 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

i6 to 22 William Street, New York. 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton BxchanerER orders for 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago B of Trade, and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Cons gnments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Stree , New York. 


Members of the Stock, Cotton, Coffee 
and Produce Ezrchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chica o and foreign markets. 





SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 





Saas 





Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, 
JOHN B. PURCELL, President 

JOHN M. MILLER JR., V.-Pres. & Cashier 

FREDERICK E. NOLTING, 2d Vicc-Prest. 


Correspondence Invited 
75% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 


George La Monte & Son 
35 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 


Telephone 6780 Cortlandt. 
New York Life Building, Chicago 





$2,000,000 




















Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 





FYVERSZ & COMPANY 


BANKERS" 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST.. CHICAGO 





U.S. Government Bonds 
Pe hao 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO, 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


Capital, $500,000 





BANKERS 
105 South La Salle Street, 
CHICAGO 
Municipal, Railroad, Corporation and | 
Timber Bonds. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 











14 Wall Street - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 





tw HANGHETT BOND 60. 


L. A. Trowbridge, Wm. F. Hanchett 
President. Vice-President. 


MUNICIPAL BONDS 


39 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & UTo. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
; Established 1898. 








Devitt, TREMBLE & C0. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





| 39 SOUTH LA SALLE ST., CHICAGO 


SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated 1907 


CHICAGO 
“THIS bank makes a specialty 


of handling inactive reserve 
accounts for banks and bankers, 
and of supplying carefully selected 
bonds for investment, savings, 
or circulation purposes. The special 
character of our business permits of 
liberal interest terms on inactive or 
reserve accounts of banks, bankers, 
corporations, firms and individuals. 








| 
: 
| 
| 
| 
| 
| 


F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 
| 


i 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York City 414s 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 








DICK BROTHERS & CO. 


30 Broad Street, 
NEW YORE 





PHILA. 


BOSTON 
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penses of United States railroads for the latest month (March) and for the fiscal 
year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington. Upto Jan. 1 1912 the Commission required monthly 
returns from every road, no matter how small its earnings. Since that date roads earning 
less than $100,000 per annum have been relieved from the necessity of filing returns except 


where they are controlled by other common carriers. Leased lines not operating their 
own road do not make returns. 


. entire publication is devoted to a presentation of the reports of earnings and ex- 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 
: They have the further advantage of uniformity of method and classi- 


fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

: and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 


Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us to 

; present full details of both the revenues and the expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 


show the net revenue from outside operations. Lastly, we give the taxes and the miles of 
road on which earnings are based. 


; The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. is i. any case the results should happen to vary a dollar, one way or.the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages at 

yy - Rytagas the end to show also the figures issued by the companies themselves, 

j where they are made up on a basis different from that of the Commerce 

returns, or where they give fixed charges in addition to earnings, or where they have a 
separate and distinct fiscal year. 


Herman Heturns The matter contained in this extra and novel publication is entirely 
to he Cantinesd additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we bring 
together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “‘Sections,”’ all of 
Suthers ..:. which are expensive publications, the “Railway Earnings Section” 

; will be furnished only to ‘‘Chronicle’” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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EARNINGS 


Freight revenue. --.... 
Passenger revenue- --- 
Tot., incl. other rev. 

Expenses—Maint. way 

aint. of equipment 

c expenses... 

Transportation exp- 


Tot., incl. general 

Net from railroad-.-.--. 

Outside operations, net 

Total net revenue-- 
es 


SS ESE ENS 
Miles of road operated 


EARNINGS 


Freight revenue- ---.-- 
Passenger revenue- - ~~. 


Tot., incl. other rev. 
Expenses— Maint. way 
ne of equipment 
Traffic expenses --.- 
Transportation exp. 


Tot., incl. general 
Net from railroad--_-. 
Outside operations,net 
Tex Sotel net revenuc.. 


vac 
Miles of ad operated 


EARNINGS 


revenuc.... 


Tot., incl. other rev. 
Ex Maint. way 
er 3 of Cepmens 


expenses - . 
Frendpeteven exp - ‘ 
Tot., incl. general 


Net from railroad... 
Outside operations, net 


ae Total net revenuc.. 


Ahnapee & Western—See Gr sae &W Ala Great Southern —See Southern 




































































































































































Atchison System 


Atchison Topeka & Santa 


Fe 
—July | to Mch. 31— | 












































= 
| Abilene & Southern Alabama New Orl & Tex Pac Junc|Alabama New Orl & Tex Pac Junc 
ch— —July 1 to Mch. 31— Alabama & Vick sbers New Orleans & Northeastern 
EARNINGS 1912. 1911. 1911-12. 1910-11. |—————Mar —July 1 to Mch. 31—|————-Marrch —July 1 to Mch. 31— 
$ $ 1912. 1911. 191112. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue. -.-... 6, 5,141 91,591 67,210 88,975 98,53 2 887 ,553 252,129 230,022 2,148,094 2,053,714 
Passenger a 2,976 4,007 37,540 36,972 33 ,267 33 ,622 375,481 378,851 47 873 48 ,280 479 625 475,210 
Tot., incl. other rev. 10,426 — 9, 135,760 113,986 13 263 143,359 1,271,913 1,368,913 325, 298,037 2,825,219 2,709,319 
Maint. way we ty 8,884 Spt t 19; 24,705 187 arr 185,673 31,382 38° ; 0,344 
nt. of equipment 03 3 5,075 3, 25 952 22,184 249,151 225 945 59 386 530,019 8 562 
expenses... 284 321 »756 2,477 4,331 33,752 972 9,465 0,144 ,109 83 ,222 
Transportation exp - 4,697 5,447 . 37,141 50 683 49 096 442,995 459,246 133 317 108,811 1,064,727 961,884 
Tot., incl. general 7,438 7,963 69,799 -« 57,600 105,101 106,447 959,261 953 ,841 246 ,998 196,839 2,047,185 1,827,798 
Net from railroad -- -- 2,988 1,807 65,960 56,385 26,162 912 «312,651 = 415,071)" 78.091 ~—=«101,197 + ~— 778,033 =~ 881,520 
Outside operations, net Pe Pere as ea —2,310 ee —5 ,626 411 —315 —427 —7,798 —1,466 
Total net revenue. . 2,988 1,807 65,960 156,385 23,851 37,131 307 ,024 415,482 77,776 100,770 770,235 880,053 
BE bbsiadudcecadece 400 4,606 2,57 4,200 4,681 43 ,095 42,106 8,250 9,250 78,420 79,136 
Final net.-.......-- 2,488 1,407 61,353 53,808 19,651 =a 263 ,929 373,375 69,526 — 91,520 691,814 800,917 
Miles of seed operated 96 96 142 142 195 195 
Alabama New Orl & Tex Pac Junc Alsbema Tennessee & Northern Ann Arbor 
Vicksburg Shreveport & Pacific y 1 to Dec. 31— Marc y 1 to Mch. 31— 
EARNINGS 1018. March————_ call, ary tt to So 101i. 1910. ioii-12, vas heer 1912. 1911. 31 12. 1910-11. 
mies revenue. ..... 74,649 68,023 647,75 9,430 6,091 45,348 28.975 141.678 113,104 1,111,310 1,007.465 
Passenger revenue- --- 33 ,629 37 ,440 68,460 376,542 1,988 1,679 10,242 8,815 34.386 32,574 413,174 371,768 
an inol. other rev. 120,367 118,492 1,115,142 1,155,950 11,849 8,083 57,739 39,420 185,364 154,799 1,623.189 1,471,069 
t. way 19,603 22,858 196,791 181,395 1,511 661 7,071 661 14,828 12,576 170,171 177,189 
Expenses — of pow ted 160 20 ,286 196,1 191,613 810 202 259 1,478 21,864 23 425 177.998 182,521 
Traffic expenses. -- 3,492 2,938 28,765 29 881 359 158 1,697 1,317 4,029 4,108 38,871 35, 
Transportation exp - 41,619 37,875 350,704 350,201 2,400 1,314 12,627 8,157 77 ,020 859 432 
Tot., incl. general 92,883 88,625 814,465 794,181 5 687 2.609 29 231 17,710 125.703 103.753 1.047.115 964 .346 
Net from railroad --.-- 27 484 29 867 300 677 361,769 6,161 5,473 28,508 21,709 59,660 51,046 576,074 506 ,.722 
Outside operations,net —50 —132 509 want free ae Pa ee 3.537 -—2.535 -—6.558 —1.556 
Total net revenue... 27 .433 29,734 299 ,167 361,042 6,161 5,473 28,508 21,709 63.198 48,511 569,515 505,165 
BED caddvawensdseen 6,300 6,418 61,671 53 ,617 1 150 600 900 13,985 14,265 125,870 125,996 
net........-. 21,133 23,316 237 ,496 307 ,424 6,061 5,323 27 .908 20,809 49,212 34,246 443 .645 379,169 
Miles of road operated 171 171 44 38 291 291 
Apalachicola Northern Arcata & Mad River Arizona & New Mexico 
—July 1 to Mch. 31— Jan ——————- «July 1 to Jan. 31— March————-_ — July 1 to Mch. 31— 
EARNINGS 1912. 1911. 1911-12. sit Tae — apts 111-12, 1910-11. ney. : tee so Soa tes Tae 
Freight revenue----_-- 9,239 13,247 109,918 Tee!) eased eaeeebe, |: iiekebke  Ladebees 62,320 58,934 532,339 554,555 
Passenger revenue- --.- 5,266 5,300 51,261 en!  osedsih (3: gies és ened > Been 217 5,716 59,974 54,171 
Tot., incl. other rev. 15,974 20,103 175,768 SG! © Oo aweass''. See: - weneee. <) -aeteak 73,165 aE i44 625,863 629,524 
Expenses— Maint. way 137 3,216 32,281 wel ewecem. Cee: S) Sleeee o?  Nebeiee 10,248 9,824 62,27 77,688 
aint, of equipment 2,063 1,774 17 ,841 Meunet) | swednad::. |: Sendak... pees” ( eee : 5,851 52,308 47,668 
Traffic expenses .-- 216 266 2,593 Dnt )§6—- @neawe. 3 Nene Lee: Skee 469 2,44 3,467 
Transportation exp - 5,398 4,880 49,444 5 a a a oe ea er 14,465 13,330 121,6: 114,217 
Tot., incl. general 13,036 11,224 113,778 =. ) PPP erage er ee 35,525 32,326 264,344 261,874 
Net from railroad - --- 2.937 8,878 61,989 COMER = wssces.|) hokenk.  semee Seka 37,639 34,953 361,518 367,649 
I, Ss Ra ee a te mest T+  Qieh eeaicses. site eae NUR: eine 9 Scam > a eS ee 
Total net revenue-. 2,937 8,878 61,989 SOGel = dceand.:) ie. eeede >: eee 37,639 34,953 361,518 367,649 
PE ch bbaewewonin 83 6 470 Det) | saakhed: .. cee. (no) eae a: sc eae ; ‘ 0, ,124 
I cin oponne 2,107 8,278 54,519 SOR 8 80s waeuds |) bee betes. -ahdeed 35,139 26,306 340,955 339,525 
Miles of peal operated 102 EES ee eae Mee em Re SS a ee A ee Nee 108 10 
Arkansas Louisians & Gulf Ashland Goal & pag Atchison & Eastern Bridge 
March————- — July 1 to Mch. 31— Marc y 1 to Mch. 31— | ————-March—_——_- —July 1 to Mech. 31— 
EARNINGS 1912. 1911. 111 “12. an eae . — ss “Tair -12. “TOE ae. . Ee ome -12. 1910-11. 
Freight revenue- ----- 4,978 5,287 40,094 49,140 5,232 4,622 39,918 33,122 6,650 6,821 63,509 67,370 
Passenger revenue- --- 2,057 2,483 21,300 26.461 1,112 ,093 10,728 10,182 2, 2,670 26,132 27 ,002 
Tot., incl. other rev. 7.808 8.948 70,055 84,828 11,629 13,269 95,762 104,891 10,212 11,118 106,403 112,140 
Expenses—Maint. way 2,551 2 364 016 16,483 ,682 171 23,476 24,883 3 82 24 
aint. of equipment 1,178 1,588 11,764 13,051 3,084 ,562 21,785 a a ee ee 
Traffic expenses --- 643 504 4,63: Sa eee <*> ee eee «| lamella Oram ema 
Transportation exp- 4,366 3,530 34,692 30 945 4,153 4,252 35,806 I CY ie aed ene) 
Tot., incl. general 10,265 9,481 83 ,985 80,588 9,636 9,499 86,864 87,986 1,186 1,167 19,367 19,381 
Net from railroad ---.-. —2 ,457 —532 —13,929 4,240 1,993 3,769 8,898 16,905 9,025 9,951 87,036 92,759 
RRR a i 2 REI ets 0 ALE RR I ES CERNE SRD fini ik RAY Re Ne a gS Ri A RR i Wage, ag Sy aR AR REN Se gs, PS 
Total net revenue-- —2,457 —532 —13,929 4,240 1,993 3,769 8,898 16,905 9,025 9,951 87,036 92,759 
EER EA 401 401 615 3,615: 700 7 3 »300 ,04 63 8, 5,77 
I , omuminnine: —2,859 —934 —17,545 624 1,293 3,069 1,598 - - 10,605 7,978 9,315 78,432 86,981 
Miles of road operated 61 61 22 22 ° 35 2 


Atchison System 




















Concho San Saba & Llano Valley 






































Atchison System 






































































































































Gulf & Inter-State of Texas 
March March—————- — July 1 to Mch. 31— arch —July 1 to Mch. 31— 
1912. 1911. 19 1-12. 1910-11 1912. 1911. 1911-12. 1910-11 1912. 1911. 1911-12. 1910-11 
4,753,240 5,083,291 43,691,221 44,506,105 | 1,3 1,665 14,962 20, 16,896 9, 67 68 
1:894'302 1.917.071 17,295,022 17,143,576 789 1,043 9,320 13,016 5.390 5.116 61.589 55,220 
7,543,636 7.876.706 66,536,607 67.248,639 2,385 2.988 27,345 35,388 24,284 15.184 ~ 213.183 207.025 
54, 1.027.793 10,385,162 9,641 ,216 521 1,423 4,945 6,095 6.794 Cr806 39.978 41,018 
1.183.361 1.301.513 10,354,902 10,496,955 552 303 2,598 2,610 2 962 3,199 23 656 23 260 
185, 153.741 1.491.169 1,322.760 8 2 40: 321 176 2 238 1,500 
1,680 2.291.438 20.030.971 19,660.074 1,691 2,758 16,180 22,436 12,556 10,210 99 225 98,167 
4.885.012 4.931.370 43,694,085 42,535,206 3,187 4,960 28,061 34,387 23 398 13,319 171.538 170.819 
2,658,623 2,945,335 22,842,521 24,713,432 —l —IiL,wle —715 1,001 885 1,864 41,644 36,205 
2,658,623 2,945,335 22,842,521 24,713.432|~ —801 ~~ —1.972 ~ —715 1,001|~ 885 ~~ 1,864 ~~ 41.644 ~~ 36.205 
312.651 261,071 2,690,793 2.200.816 333 333 2,977 1,383 600 861 5,82 5,562 
2,345,971 2,684,263 20,151,728 22,512,615|  —1.135 —2,305  —3,693 —382 285 1,003 ° 35,821 30,643 
8,201 7,550 6 61 71 71 
Atchison System Atchison System Atchison System 
Gulf Colorado & Santa Fe Pecos & Northern Texa s River 
1912 1911 Bure Ng O1OLL. 1912 - 1911. 191 ore ae “a Meh, 31— 1912 —— “Toute, ” MOO. 
627,322 588,045 6,748,259 6 ,542,628| 149,818 96,291 1,132,054 915,729 1,911 1,921 4,049 13 807 
197, 217,015 2,219,857 2.373.881 34,742 24.918 292,631 237,241 1,667 i ‘659 15 275 15,660 
976 872,718 9,561,354 9,.550,783| 195.535 ° 127.539 1,497,585 1,207,030 3,906 3.968 " 32,644 41,966 
132,458 185, 1,567,520 1,692.514 23,561 23.586 202,620 170,016 372 1,439 6.760 14,959 
‘235 153.973 1.433.940 1,424,364 41,443 33.800 304,247 231,992 418 530 4,155 6.763 
28,792 27 522 635 222.390 3,024 2,438 23 396 19,646 47 68 "797 543 
422.116 413,981 3,679,364 3,691,052 79,277 48.728 524,149 407,610 1,304 1910 15,222 24,505 
789.756 813,821 7,217,654 7,322,260| 155,781 (112.540 1,104,011 —_ 870,587 2 262 4,325 29,995 49,425 
99,219 58.897 2,343,699 2,228,523 39,753 14.999 393.573 336,442 1,644 —356 2.6449 —7,458 
99,219 58,807 2,343,699 2,228,523| 39,753 14,909 393.573  330.442| 1,644 —356 2.649 — —7,458 
42,928 33.307 346,647 296.9 3 3,196 41,354 29,153 256 179 2.346 ‘468 
56.291 25.590 1,997,052 1,931,563 33,447 11,802 352.218 307,288 1,387 —535 303 —8,927 
1,597 1,518 478 296 54 54 
Atchison System Atchison System Atchison System 
Rio Grande & Paso Southern Kansas play of) Texas Texas & Gulf 
h————- —July 1 to Mch. 31— March- — July 1 to . 31— | ————__Mar uly 1 to Mch. 31— 
1912. 1911, 1911-12. 1910-11. 1912. 1911. 1911-12. “910-11. 1912. 1911. 1911-12. 1910-11. 
10,312 157 ee ge , 4 891,512 19,133 16,013 180,320 204,491 
,61 3 ,494 iat es seal 17,358 14,513 142.623 _ 153,495 4,263 4,168 45,456 44,960 
17,380 an. eee ene 120.727 123.041 " 988.491 1.087.356 24,734 22,045 237,008 876 
2,05 774 ERR ewtmcbenciacie 1,313 10,545 148,533 134,719 5,903 9,633 68,705 ors 
1,501 1 an. » -eeseee 154 , 213,223 254,558 2,969 5,363 28,976 27,415 
174 105 og cee 1,839 2,250 18,661 18,680 301 316 2,800 2,215 
9,223 i ae. ...... 47 678 49.490 378.703 371,767 8,117 8,418 75,713 74, 
13,901 10,110 . > Pore - 90,291 103,534 ~__ 795,879 817,680 18,826 24,985 188,108 186,747 
ae ae en oer 30.436 19.506 192.612  269.675| 5.908 —2,939 48,900 74,129 
8 LL a(SW@--”’-v”—_»_ | "ae 19,508 192,612 — 269.675| 5.908 ~—2.039 48.000 ~~ 74.130 
823 787 Bee pies 2,571 1,980 23,471 14,89: 850 7 + O90 "8°B10 
2, 655 77h he 27 864 17.525 169,140 254,777 5,058 —3.639 41,809 67,318 
20 e 124 124 ee See 97 ° . 9 . 7 . 


: Arkansas Central—See Missouri Pactiio mAsheville & Caaaes Mt— See Boisthern 


Ala & Vicksb—See Ala NO& Tex Pac Arizona)Eastern—See Southern Pacific :‘ Arkansas Western—See Kan City So}+ +++ ++ eee ee ee 























































































































Mav, 1912.] RAILWAY EARNINGS 3 
Atchison System Atchison § Atchison System 
EARNINGS Total Compaid 1 to Mch. 31 ene “Jud te F wir March ety 1 t0 Meh. 31 
. — a e 0 ch. —_ 
1912. 1911. 1911-12. 1910-11. 1912. 1911. iz. 1910-411 e 1912. 1911. 1911-12. 1910-11. 

Freight revenue. _...- 5,676,532 5.905, 8», FS), Bee, eee mee Se ee 426 47 4,068 4,195 
Passenger revenue..--| 2,159, Ce OD So Saket) cadben Ries 5 bint (1) Milnes 19,299 18,898 131,640 118,263 
Tot., man seer rev.| 8,821,563 FOES BOs Ste  éesees 3,432 3,007 25 396 32,605 45,750 41,059 217,935 200 ,624 
Ex xpenses— Main t. way| 1,137,132 1,160,795 12,446,509 --.-.-.-.- 173 105 1,227 ,631 20,868 ,201 157,891 160,540 
ey of equipment; 1,427,595 1,536,756 eK HST diiint « Ge \iieas 330 118 , 466 11,205 5,989 
Traffic expenses. -- 220,375 te Jane |: céwenel'. é@enee .- Jdaeda >.) dite 4 eeeee 303 339 2,718 2,285 
Transportation exp.| 2,983,642 2,833,199 24,897,567 -.--.-- 2,510 2,243 17,801 19,417 11,123 10,804 100,061 93,349 
Tot., incl. general; 5,982,414 6,018,964 53,358,057 -—__-.-.. 2,733 2,348 19,358 27,177 37,002 20,169 275,363 265,596 
Net from railroad.-..| 2,839,145 3,036,897 25,899,655 = ____-- 699 658 6,038 5,427 8,748 20,890 —57,427 —64,971 
a ae ee Bie ST ee a CR ea AE om eR I yc SY OE ee as SR 0 cua RR Sa oo Fo 
Total net revenue.-| 2,839,145 3,036,897 25,899,655 _._--- 699 658 6,038 5,427 8,748 20,890 —57,427 —64,971 

DE tindtdddineaecee 367,318 Sane (OEE >>. wodnee 182 110 839 ,00 1,200 1,033 _—10,639 9, 
Final net.......... 2,471,823 2,734,479 22,771,670 -....-- 517 547 4,198 4,423 7,547 19,857 —68,067 —74,270 

Miles of read operated 10,703 9;791(Sce this roadon page 30); ------ 2 =o - 64 64 

Atlanta & St Andrews Bay Atlanta & West Point Atlanta Birmingham & Atlantic 

———January —July 1 to Jan. 31— March— uly 1 to Mch. 31— March —July 1 to Mch. 31— 
EARNINGS . — ope 8 —e 1912. 1911. “Teil: -12. 1Sigs3. — 7 aah sate: | -12. 1910-11. 

Freight revenue. _ ~~. -- 6,609 6,377 56,689 49 ,052 68 ,269 65,398 525 406 490 ,235 232 320 215,798 1,881,022 1,587,781 
Passenger revenue. - - - 7,372 6,145 59,848 59,169 35 407 37 376 361 .373 355.310 43 ,469 ‘ 507 546 462 273 
Tot., incl. other rev. 15,036 13,147  - 123.317 104,497 113,425 112,338 976,319 925,138 292 ,046 274.389 2,524,321 2,181,817 
Ex nses—Maint. way 3,019 3,209 20,129 21,374 11,024 17,601 109,926 116,380 29,419 33.705 261,649 264,162 
nt. of equipment .920 1,286 334 20,413 16,921 186,357 156,949 53,816 37,061 419,193 334,122 
Traffic expenses. --. 60 3 1,846 1,498 4,571 4,806 43,251 44,223 16,691 16,525 151,438 135 304 
Transportation exp- 2,892 3,472 23 387 21,144; 35,931 32,344 297,328 263,450 23 506 95,711 959,907 _ 790,397 
Tot., incl. general 8,299 9,430 63,178 61,237 76,056 76,031 679.257 622 .204 237 ,634 191,989 1,893,722 1,606,682 
Net from railroad---- 6,736 3,717 60,139 43,157 37,368 36 307 297 ,061 302 ,934 54,411 82,400 630,598 575,185 
Vutside operations,net ae eae Vt RO Site 22! eheken 234 245 683 i. gidete  iiumeb ee: Jc. oe 
Total net revenue-- 6.736 3,717 60,139 43 157 37 ,603 36,552 297 .745 304.412 54,411 82.400 630 ,598 575,185 

ee 500 79 3.25 5.189 4.619 46.701 41.579 15,700 10,500 6.4 ‘ 
| a 6,236 3,217 56,389 39 ,907 32,414 31,932 251,043 262,833 38,711 71,900 504,198 475,539 

Miles of pool operated 82 82 92 92 661 661 


EARNINGS 


Freight revenue- ---.-- 
Passenger revenue- --- 
Tot., incl. other rev. 
Expenses—Maint. way 
nt. of equipment 
Traffic expenses. -.- 
Transportation exp-~. 
Tot., incl. general 


Net from railroad~.-.-.- 
Outside operations,net 
Total net revenue-. 
Dt ctnabhiitenenaee 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue- --.-.-- 
Passenger revenue. .-- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -.- - 


Transportation exp~- 


Tot., incl. general 

Net from railroad ---- 
Outside operations,net 
Total net revenue- - 
Taxes 
ld EE 
Miles of road operated 


EARNINGS 


Freight revenue- _--.-- 
Passenger revenue. ~~. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp. 
Tot., incl. general 


Net from railroad - ~~. 
Outside operations,net 
Total net revenue-- 
, roe 
lf 
Miles of road operated 


EARNINGS 


Freight revenue. - ~~ -- 
Passenger revenue. --- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -.- - 
Transportation exp - 
Tot., incl. general 


Net from railroad ---- 
Outside operations,net 

Total net revenue. - 
Taxes 


Final net 


Miles of road operated 


EARNINGS 


Freight revenue. --.~-. 
Passenger revenue. _.. 


Tot., incl. other rev. 
Ex Maint. way 
t. of equipment 
Transportation exp - 
Tot., incl. general 


Net from railroad. .-_ 
Outside operations, net 


= net revenue. . 








Atlantic Coast System 


Atlantic Coast Line 











Atlantic Coast System 
Augu sta Bett 


















































rch —July 1 to art 31-- March—- July 1 to Mch. 31— 

1912. 1911. 1911-12 910-11 1912 1911. /1911- 12. 1910-11. 
2.171.519 2,304,616 16,615,768 16 Vit fetta) pee mien oi a 
855,646 8.046 6.427.900 5.878.019 5" pemmne Unis Ceci, Daa Ale Bee AE ae 
8,259,801 3,290,556 24,837,926 23,866,570 2,323 1,322 23 282 15,016 
401,135 341,809 3,239,928 3,021,694 441 620 27 3,971 
eS +: 1 ETON: icccae 0) Bhcawa CA" Sees 2OO Sleee 
49,988 44,749 412,056 I ah aie pret cilia aac 
1,104,010 1,007,139 8,565,877 7,735,742 1,177 3,168 10,642 8,441 
2,082,690 1,835,516 16,498,216 15,269,864 | 1,619 3,788 14,917 12,412 
1,177,110 1,455,040 8,339,710 8,596,705; ~~ ~—* 704 —2 ,466 8,364 2,603 
Ti77,110 ~1.455,040 ~8:339,710 ~8.596.705| 704 ~ ——2,466 8,364 2,603 
115,000 108,000 971,000 879,000 93 67: 66 
1,062,110 1,347,040 7,368,710 7,717,705 611 —2,538 7,692 1,941 

4,527 4,494 3 





Atlantic Coast System 
Columbia Newoerry | . Laurens 








Atlantic Coast System 
Conway Coast & Western 


















































March y 1 to Mch. 31— March —July 1 to Mch. 31— 
1912 1911. T9110 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
30,597 29,428 54,727 195,239 2,897 2,261 20,403 12,701 
6,550 7,130 77,828 78,160 195 117 3,707 2.784 
40,550 37,916 246,756 285,189 3,145 2,430 24,839 15,993 
7,967 6,644 58,395 46,918 714 2.273 6,888 7 807 
2,695 3,256 30,921 26,328 8 4 224 192 
19 149 1,416 BR i iii me Neer, eee Ne ee 2 ace 
8,242 9,742 77,280 83,391 734 765 8,590 6,332 
21,719 92.301 189,322 180,509} 1,487 3,111 16,094 14,688 
18,830 15,614 57,434  104,680|  }§1,658 —680 8,745 1,304 
18,830 15.614 57.434 104.680 1,658 —$80 8.745 1,304 
mon eee cee © Bees 8 9 100 81 900 
17,930 14,714 49,334 96,580 1,568 —780 7.935 404 
75 75 32 32 





Atlantic Coast System 


Lexington _Teuinst 








Atlantic Coast System 


Louisville & wai - ville 



































March y 1 to Mch. 31— March — July 1 to Mch. 31— 
1912. 1911. Foie 12. 1910-11. 1912. 1911. O11 12 1910-11. 

49: 474 3,109 2,474| 3,689,348 3,639,748 30. 750,831 30,153,833 
oat 106 86 1,157 1,055} 963,411 952,077 9,239,725 8,864,187 
645 603 4,670 3,942| 4,939,329 4,874,674 42,485,057 41,479,864 
254 218 1,288 1,002 739,586 3.653 6.422.913 6,720,217 
137 58 487 441 892,479 791,935 7,440,103 7,159,672 
at oe ener | i ae Pade 118,979 93 ,246 882,253 118 
313 286 2,852 2.517' 1,695,044 1,527,768 13,683,758 13,289,386 
ioe 705 562 4,729 3,962) 3,547,068 3,273,123 29,243,846 28,838,977 
eG 40 —59 —20!} 1,392,261 1,601,550 13,241,210 12,640,887 
Pi A aE ee = 3S Se a eae ae __| —10,686 7.639 —25.828 18,716 
—59 40 —59 —20! 1,381,574 1,609,190 13, 215,382 12,659,604 
14 13 127 128 150.616 161,507 1,343,883 1,453,566 
—74 27 —186 —148| 1,230,957 1,447,682 11,871,498 11,206,037 

3 3 4,721 4,591 





Atlantic Coast System 





Atlantic Coast System 








Atlantic Coast System 


Charleston & Western Carolina 


















































March —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11 
144,110 156,414 1,132,670 1,139,927 

24,188 25,252 277,881 275.3 
176,192 190,709 1,485,090 1,480,690 
536 29 841 269,640 260 32] 
26 457 21,004 214,409 171,06 
2,708 ,993 26.723 28,016 
67.745 68,413 553,210 _ 493,132 
131,981 121,414 1,104,771 987 ,299 
44,210 69,294 380,318 493,391 
44,210 ~ 69,294 380.318 493.391 
5,000 4,475 —_- 45,000 40,275 
39,210 64,819 335,318 453,116 
340 340 
Atlantic Coast System 
Georgia 

March- —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
210,877 220,981 1,779,367 1,689,595 

70,916 733 699,975 _ 679,412 
302,065 301,783 2,643,980 2,519,585 
28,999 299.966 226.423 315.995 
49,961 41,012 389,614 75,346 
11,766 10,281 101,199 94,448 
139.444 126,616 1,131,846 1,006.265 
238,768 214,924 1,920,887 1,857,182 
63,297 86,858 723,092 662,402 
63.297 86.858 723.092 ~ 662,402 
2 920 2,100 24,048 18,413 
60,377 84,758 699,044 643,989 
307 307 (See this road on page 31) 


Atlantic Coast System 


Louisville Henderson & St Louis 


























March —July 1 to Mch. 31— 
2. 1911. 1911-12. 1910-11. 
75,184 62,959 607 ,19 560 ,7 
28,577 28 ,60 , 
110,030 98 ,362 974.608 928 ,628 
2 30,143 208 ,344 234,823 
15,459 581 123 ,573 105 ,267 
4,201 3,941 38.826 43 ,614 
8 31,603 328 ,428 306 414 
84,618 81,893 726.056 715,854 
25,411 16,468 248,551 212,774 
6 —251 2.730 2,034 
25,472 16,216 251,281 214,808 
k ,66 7, 24 ,000 
224,281 190,808 


22,472 
199 


Atlantic Coast System 














































































































Monroe Nashville Chattanooga, & St Louis N t 
March uly 1 to Mch. 31— March— y 1 to Mch. 31— ee ste agp, - hh 
1912. 1911. Tei 12. 1910-11 1912. 9 Ter -12 1910-11. 1912. 1911. Die V9. 1910-11. 
,846 1,845 12,063 10,782 His ,002 854,198 6,232,800 6,539,204 6,657 8.735 51,739 53,757 
926 892 9,365 ),071 219.208 212.707 2.222.254 2.165.950 1,919 2.220 235 
2,911 2,858 22,813 22,138; 1,041,417 1,138,731 9,088,154 9,287,337 8,960 11.407 70. 7 
223 646 2,793 26 143.047 207,329 1,342,925 1,403,688 1,480 1,101 10086 "3 '8o0 
323 314 1,792 187.918 200,379 1,677,319 1,731.74 366 424 3,016 4,085 
OE SS 5 Ue: Sn I RE Oe 44.832 39 933 46,509 317, 2 ae Paeal, 6 29 
1,354 1,251 11,378 10,787 404,624 95,883 3,360,875 3,281,734 2,328 2,687 15,477 26,098 
1,900 2 263 15,964 16,741 809.165 867.976 6.959.611 6.956.977 5,057 4.873 33.610 43,739 
1,011 595 6,849 5,396 232,251 270,754 2,128,543 “2.330.359 3,903 6,534 37,370 29,941 
ee” 2 sk ee. ee: ea —627 -6000 Gets =—Bi006| win.  cdiuce .. seedlly 2 doubes 
1,011 595 6,849 5,396 931.724 265,695 2,120,169 2,320,874 3,903 6,534 37.370 29 941 
917 505 6,030 4,572 203,930 240,416 1,897,869 2,114,308 3,603 6,234 35,270 27 841 
10 10 1,230 1,255 71 71 
Atlantic Coast System Atlantic Coast System Baltimore & Ohio System 
Union Point & White Plains Washington & Vandem mere | Baltimore & Ohio 
rch— —July 1 to Mch. 31— —— March —dJuly 1 to Mch. 31— | ___—-March —July 1 ch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
,299 1,305 10,362 8,542 264 1, 13,512 21,409| 6,663,754 9,479 53,387,6 ,680 ,045 
42 256 3,491 3,524 036 841 11,812 10,573| 1.072.419 1,080:413 11'089'121 11 255 
1,698 1,621 14,447 12,657 2,478 2.587 ,990 33.542| 8,142,296 6,953,914 68,437,416 66.277 40 
396 4 3,200 ,977 247 857 11,030 6,953 ; 8,1 2.34 1, 
178 103 1,401 196 265 2,748 2.432 1,492,078 1,150, 328 12, yt 12, 1,361 
"683 "775735 GIS| ©1631 ~—"1.85B_~—ABLABT ~—_16,968| 2,940'800 2,088'000 On-d7>'ets ob Sun OR 
1,318 1,193 10,598 9,649 3,265 3,189 31,284 28,011) 5,610,245 4,744,135 48,169,849 48,098,787 
379 427 3.848 3,008 —787 —6§02 —4,293 5.530| 2,532,051 2,200 778 778 20,267,566 18, 3.178 18,178,252 
cia oe ne Re —55 _ —55 642 —1,495 —479.121 -~84,712 
379 427 3,848 3,008 —787 —4,293 5,530| 2,476,409 © 2.2 282 19,788,445 18,003,539 
34 35 326 336 90 75 810 67 236.572 195.270 2,203,478 1,964,681 
345 392 3,522 2,672 —877 —677 — 5,103 4,855| 2 237 "2,287 836 2,013, 8.012 17 584,967 16,128)858 





Atlantic & St Law—See Grand Trunk Atlantic City—-See Reading 





RAILWAY EARNINGS 





[VoL. LXXxXxXIV. 








EARNINGS 


zoat revenue... - 
Passenger revenue... 
mee’ incl. other rev. 
— nses—Maint. way 
aint. of equipment 
Traffic expenses - - 
Transportation exp. 
Tot., incl. general 


Net from railroad. -.-- 
Outside operations,net 


Total net revenue-.- 
Ee San aes de 


a 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue-.-- 
Tot.. incl. other rev. 
ee os cate way 
aint. of equipment 
Traffic expenses. .- - 
Transportation exp. 
Tot., incl. general 


Net from rallroad- --- 
Outside operations, net 
Total net revenue. - 
xes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue- ---- 
Passenger revenue--- 
Tot.,. incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses -- - 
Transportation exp. 


Tot., incl. general 

Net from railroad - -- - 
Outside operations,net 
Total net revenue- - 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue--_--- 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses --- 
Transportation exp. 


Tot., incl, genera! 


Net from railroad - - -- 
Outside operations,net 


Re net revenue_-_| 


"Final net 
Miles of road operated 


EARNINGS 


Freight revenue- -.--- 
Passenger revenue-.-- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp 
Tot., 


Net from railroad---- 


Outside operations,net| — 


Total net revenue-- 
a Ba 
eM eos 
Miles of road operated 


EARNINGS 


Freight revenue---_~_-.- 
Passenger revenue--.- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses-_-. 
Transportation exp 
Tot., incl. general 


Net from railroad--- 


Outside operations,net Ke 


Total net revenue-- 
. —aeeers 8 ht, ae 
ee Oe 
Miles of road operated 


EARNINGS March 
1912. 1911. 
Freight revenue____. 31,414 27,338 
Passenger revenue. -_- 7,876 7,405 
Tot.,incl. otherrev.| 41,664 36,981 
Expenses—Maint. way 2,016 2,986 
Maint. of equipment 3906 6,124 
Traffic expenses... 139 87 
Transportation exp.|; =—s_-21,131 18,301 
Tot., incl. general! —- 27,813 °—S—«28, 857 
Net from railroad_._-_| «13,850 ~~ 8-12. 
Outside operations,net; ____._ ee 
Total net revenue._| 13,850 - 8,124 
EE ei ciiek eene live sae 1,700 
Pisied met....-<.<. 12,250 °~=€.—~CS~S : 49: 
Miles of road operated 24 “ a4 


Augusta Belt—See Atlantic Coast 
B & O Chic Term—See Balt & Ohio 
Augusta Southern—See Southern 





incl. genera! | 


































































































































































































































































































Baltimore & Ohio System Baltimore & Ohio System Baltimore & Ohio System 
Baltimore & Ohio be ay Term Cincinnati Hamilton & ayton Hamilton Belt 
—~March—————— to Mch. 31— —March————- —J uly 1 to Mch. 31— March——————- —July 1 to Mch. 31— 
1912 1911. 1911- 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912 1911. ioe 12. 1910-11. 
ST 5G ae og Re 585.570 575,110 5,476,067 5,166,074 Se eT. aa i wile ees ih 
1,937 2,595 20,560 23 857 105,794 112,949 1,242,123 1,274,713 iin | Ghdtinn cht: * camels 
139,222 117,579 1,163,231 1,114,182 764,908 761,794 7,518,410 7,172,894 1,065 1,254 11,214 12,244 
13,327 927 216,127 37,6 5,104 692 76, 81,767 124 134 1,611 ,26 
20,058 678 60,307 166,619 148,763 eee «Meee Dn oy ai. Oi 
933 576 8,042 7,21 20,717 24,011 174,619 IN S25 ig a aie ae pe 
62.718 56,688 539,024 595,274 SGb Ae) SE teL See? Gee © kidecs °c eeweme | seen Beebe 
100,950 96,855 967 ,650 941,639 617,252 614,319 5,578,208 5,581,539 124 134 1,662 1,262 
38,271 20,723 195,581 172,542 147 ,656 147,475 1,940,202 1,591,354 940 1,119 9,551 10,982 
969 956 7 646 7,957 oth phase, i Ms rl = BPs Ae ee Ramet Bn Boe scumaeiades quiaiénaaaaameddianetiotaieiee on pene eto Be cate caacinienanineien 
39,240 21,679 203 ,228 180,500 147 ,656 147,475 1,940,202 1,591,354 940 1,119 9,551 10,982 
18,206 558 163,857 167 ,022 24 689 32,027 lS BB ®t 904 7 
21,034 3,121 39,371 13,477 122,967 115,447 1,622,001 1,315,610 940 1,119 8,647 10,218 
77 77 1,014 1,014 2 2 
Baltimore & Ohio System Baltimore & Ohio System Baltimore & Ohio System 
Sharpsvitie Staten Island aotaten Island pee A Transit 
March————_- — y 1 to Mch. 31— March —July 1 to Mch. 31— to Mch. 31— 
1912. 1911. iste 12. 1910-11. A 1911. 1911-12. 1910-11. 1912. 1911. 191 1- 12 1910-11. 
858 970 7,14 16,453 2,238 1,897 17,690 16.421 33,841 38.564 657 368 ,802 
489 379 4,158 2,996 15,752 14,608 165,593 157.569 20,586 20,551 02,502 202 ,603 
3,736 3,96 30,157 41,499 18,910 17,468 191,335 183,285 56,797 62,408 595,548 605,357 
948 Cr 2,789 6,878 8,165 63 2,400 13,667 73,935 7,74: 2,457 61,713 84,815 
801 19 3,485 5,432 37 776 24,704 26,821 6,954 194 66,686 52,996 
21 114 573 32 380 2,988 3,187 653 719 5,969 5,752 
2,308 2,556 18,052 23,698 13,162 10,207 103 ,664 100,873; 28,099 24,003 232,816 221,511 
4,442 375 31,886 41,334| 19,707 18,005 156,451 216,691| 36,322 36,331 394,520 — 393,223 
—705 3,589 —1,729 164|. —797 —536 34,884 —33,.406 10.475 26,077 201,027 212,133 
Se ie et Ma ee ME 868 855 17,008 15,279 18,072 13,90 152,088 115,210 
—705 3,589 —1,729 164 71 318 51,892 —18,127 28 547 39,981 353,116 327,343 
75 7 675 675 1,250 1,500 11,250 ,000 4,500 4,000 35,700 32,000 
—780 3,514 —2,404 —510 —1,178 —1,181 40,642 —30,127 24,047 35,981 317,416 295,343 
17 17 12 1: 10 10 
Bangor & Aroostook Bellingham Bay & arian Columbia Belt Railway of Chicago 
March————- —J uly 1 to Mch. 31— March—————_ y 1 to Mech. 31— arch —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. “Tait -12. 1919-11. 1912 1911. 191}-12. 1910-11. 
274,796 258.584 1,974,200 1,759,441 19,771 17,478 137,698 EE A ee eee ee 
__ 47,595 43 ,250 482,334 484,351; 7,952 7,069 70,310 66,821; ____-- _ teeees —sessss . eenee 
336,499 316,461 2,591,978 2,374,723 30,875 27 310 235,213 222,356| 237,729 199,831 1,989,152 2,004,134 
38,491 39.678 407.498 392,081 6,888 3,703 38,340 81,775 12,727 3,317 23,168 156,419 
35,355 36,693 291,995 281,562 4,239 5,080 32.452 41,992 29,624 19,951 227 ,692 240,412 
4,529 3,812 36,398 30,609 275 362 3.527 3.163 560 407 5,323 4,394 
101,349 94,127 802,457 740,737 7,719 7,872 62,608 69,131 107,174 90,058 786,849 819.772 
190,693 187,121 1,640,584 1,543,424) 21,124 20,934 | 153,428 _ _214,971| 154,518 129,608 1,192,342 1,277, .748 
145,805 —°129,339 =: 951,393 = 831.598} =—-_- 9,750 6,376 81,785 7,384| 83,210 70,222 796,809 726,385 
145,805 129,339 951,393  831.598|. 9,750 6,376 81,785 7,384| 83.210 70.222 796.809 726.385 
10,375 2,524 86,625 20,674 | 1,797 ,200 16,241 12,281 6,250 5,000 63,809 45,000 
135,430 126.814 864,768 810,923) 7,953 5,176 65.543 —4,896 76,960 65,222 733,000 £681,385 
627 '627 (See this road on page 30) | 62 62 2 
Bingham & Garfield | Birmingham — Southern Bloomsburg & Sullivan 
March —July 1 to Mch. 31 | March y 1 to Mch. 31— March —July 1 to Mch. 31— 
1912. 1911. 1911- 12. 1910-11. | 4912. 1911. Bye -12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
| $ $ 
no pt ee 408.593 $$ ...... | 63,501 50,593 320,915 467.446 5,400 bs eae Pee tpees 
Raa ape area > Saar ee 460 7,104 6,881 | OR RE ea 
ee ee ee | 79,171 58,051 635,925 545,711 | 8,201 crn 83.610 Pei toe, 
eR RR | 16,486 8,567 105,252 94 409 et en << 260d. 
Re, ween eenews | 15,732 12,939 128,439 121,750) a ge paeeaieiee aa ee ee 
asain I oe | 309 137 3,336 1,658 | FS Ses: hits oy 
aoe _ _95,1388 ~—s ------| 31,503 23,615 232,834 221, 383) ee eo ee 18,806 ea 
Sian. 168,142 ------|___ 67,187 «49.062 496.735 467.704) nS: enn 43,460 
oo! ae > Shaws ae ......| te tone De.|60Uee|~ClUcee Ck. 40,150 
A ...... es | aes es iain one | 3 — aaa 
«Sees 4.555 ......| 2,000 1618 21,292 17,761 Be ee ee. 2.109 
eee. Sheees 250,271 hinetsnsean 9,684 7,371 117,898 aeet BAe eacoue ae s 
cumin Chee | 41 37 29 aes 
Boston & Maine System | Boston & Maine System Boston & Maine System 
Boston & Maine | Maine Central P 
ch —July 1 to Mech. »31— March —July 1 to Mch. 31— | March arcane Lhe op to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. | 1912 1911 1911-12. 1910-11. 
2,335,366 2,210,418 19,962.658 19,277, ‘010. 638,440 556.206 5,063,926 4,495,308 0 ae hee 
_1,106.929 1,101,648 11,912,719 11,771,054) 227,056 ~— 211,072 2,515,913 2,473,588 34 ELM ae: >. See 
3,727,351 3,579,369 34,403,738 33,567. 578 | 913,165 817,244 8,051.449 7,435.580| 6.747. _..... ‘2 gapernus 
404,861 38,051 4.567.767 4.286.807 | 89 426 85,452 1,359,603 1,193,753. ee eae ge 
645,607 621,802 4,838,239 4.566.879' 135.573 130.199 1,047,992 1.096.371) ere oe ae "ieee 
38,041 37 563 344,481 374,541 | 8.412 6 507 80,067 69,348 — Fh pe ae? ee 
2,060,149 1,999,654 16,161,390 15,981,908; 376,953 323,905 3,020,434 2,837,133) ERR a a eee 
3,244,908 3,200,251 26,685,134 26,030,907) 632,176 — 578,430 5,739,932 5,448,207| 2,101 atnae ne (sone ceie 
. 482,442 379,118 7,718,604 7,536,671} 280,988 238.813 2,311,517 1,987,372) a 68.055 7a ter: 
yi, Sea 7,079 vn “145,240 _ 42,419)  —5,248 —1,015 16,518 12,071 ae ome aw Cwee  aveeee 
491,551 386,197 7,863,844 7,579,091 275,739 237,798 2,328,036 1,999,443!" 10.512 ...... ea Protea. 
__ 174,300 185,291 1,569,811 1,623,171) 42,897 41,740 385,373 336,966 Ss jee, | ee ee 
317,250 200,906 6,294,033 5,955,919 232,842 192,057 1,942,662 1,662,476) 7,262 #_____. ees OD. Sige or 
2,244 2 242 ,203 1,179 | ae 


Boston & Maine System 
St Johnsbury & Lake Champlain 





March 
1912. 1911. 
17,718 22 457 
___ 9,603 7,403 
25,739 32,132 
4,692 6,064 
137 380 
130 185 
ze 13,558 16,078 | 
ied ze 568 25,028 
2 Bee A! Re 
5,171 7,103 
> ~ Seo 9 
4,171 ~ 6,203 
97 125 











—July 1 to Mch. 31— 
1911-12. 1910-11. 
178,834 179,486 
__ 80,845 ~— 84,511 
282,605 287,488 
65,089 57,820 
1,401 2 227 
1,720 1,905 
__ 135,966 126,728 | 
211,518 —— 195 we 
71,086 +©«91 649 | 
——7T.086 ~~ 91,649 | 
7841 7/208) 
63,245 


Boston & Maine System ! 


Vermont } Valley 











y 1 to Mch. 31—| 
tsi 12. a910°1). 
,956 31,231 
ae 159 tir 464 
oY. 879 354,097 
279 44,140 
44° "895 39,822 
1,021 882 
156, 1872 140,446 
_ 237,655 
142,224 114,351 
CRY Meat TS 
14,400 —-:12,900 
~ - 127,824 101,451 





Boston & Maine System | 





838 | } 


84,440 | ¥ 





-239,746|  —_—s8 ie 








Balt & Sparrows Pt—See Penn RR 
Balt Ches & Atlantic—See Penn RR 
Bath & Hammondsport—See Erie RR 


Beau Sour Lk & W—<See St L & San Fr 








Sandy River & Rangely Lakes | 





Boston & Maine System 














Sullivan County 





Beau Wh & Term—See Atchison 


Bessemer & Lake Erie—See U S Steel 





March— —July 1 to Mch. 31—| jue 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 
12,250 9,520 78,660 69,987 | 29,922 29,254 248,323 240,231 
2 S40 2.964 37 690 37,297' 8,050 7,750 116, 275 109,600 
“16,268 13,342 125,685 117,093; 40,091 38,920 382,768 — 366,833 
2,514 2,232 27 347 21,771. 7,218 2,857 83,981 45,637 
1,560 1,601 12,626 12,659. 5,356 4,792 55,432 49, 205 
133 171 1,912 2,255) 15 98 _1,100 
5.207 4,391 42/521 39,992; __22, 643 _. 21,025 1 73,857 161, 708 
my” Bese _ 8! 934 Aa 2 87,596 __ 81, 480. ou _36, 041 29,407 318,831 —_—- 261,800 
~ 6,619 4,407 38,088 35,612; 4,050 9,512 63,936 =: 105,033 
“6.619 4,407 38,088 35,612) 4,050 9,512 63,936 105,033 
100 210 ~=1,3850 ~—-1,650|__ 1. 400 2,400 _—:19,800 24,000 
6,519 4,197 36,738 33 ,962 | 2,650 7,112 44,136 81,033 
i01 103 | 26 26 
Boston & Maine System |‘. Boyne City Gaylore & Alpena 
York Harbor ° Sone h | March y 1 to Mch. 31— 
March————- —July 1 to Mch. 31—|__ 1912 1911. Tor 12. 1910-11. 
912. 1911. 1911. 12. 1910-11. | $ $ $ x 
62 142 2,117 10,783. 15,441 18,192 152,475 156,470 
969 te wae 3s , AS 22, 797 | —__ 1,082 1,294 12,313 — 12,769 
7,599 1,677 36,720 34,558) 18,195 21,838 183,644 186,613 
321 1,625 8,473 8,698 | 2,332 3,871 32,648 37,197 
sacang’*) seemed” ** awegee '\- dnegas | 9,257 4,963 39,642 41,728 
38 106 1s 223 149 999 1,676 
479 921 12,808 13,859) 4,957 6,232 45,245 51,059 
816 ___2,586 — 21,583 23,011) 13,912 "16.237 129,245 140,229 
782 —908 15,136 11,547) 4,283 ~ 5,600 54,399 46,384 
66654 ~~ BEES —-  Seeees ee Sone =he erececs  seeese Ses eee 
785 —908 15,136 11,547 4,283 5,600 54,399 46 384 
90 115 816 725 1,460 1,490 9,930 9,697 
692 —1,023 14,320 10,822 2,823 4,110 44,468 36,686 
il 1 | 100 92 


Big Fork & Int Falls—See Nor Pacific 
Blue Ridge—See Southern 
Boca & Loyalton—See Denv & Rio Gr 








MAy, 1912.] 


RAILWAY EARNINGS 


5 








EARNINGS 


Freight revenue- .--.-- 
Passenger revenue. -- 


Tot., incl. other rev 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - 
Transportation exp- 


Tot., incl. general 


Net from ralilroad-.---. 
Outside operations,net 
Total net revenue-. 
i petteddbbibaas 
eee MOC isdcoccce 
Miles of road operated 


EARNINGS 


Freight revenue_._.-.-_-- 
Passenger revenue-_--. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses . - . 
Transportation exp. 
Tot., incl. general 


Net from railroad-_-_-- 
Outside operations,net 


Total net revenue-- 
Pe hia ta dnkhnce 


, ee 
Miles of road operated 


EARNINGS 


Freight revenue-_-_-_-_- 
Passenger revenue-.-- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. - - 
Transportation exp. 
Tot., 
Net from railroad -- -- 
Outside operations, net 


Total net revenue- - 
WP ae cudtideabadon 


Final net 


Miles of road operated | 


EARNINGS 


Freight revenue---_-_- 
Passenger revenue___ 


Tot., incl. other rev. 
Expenses— Maint. way | 
Maint. of equipment 
Traffic expenses__- | 
Transportation exp. 


Tot., 
Net from railroad .-_-- 
Outside operations,net 


Total net revenue-- 
EN he ee indice die tie « 


ee 
Miles of road operated 


EARNINGS 


Freight revenue---_-- 
Passenger revenue-_-. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp. 


Tot., incl general 


Net from railroad_---. 
Outside operations, net 
Total net revenue-- 
Taxes 
i 
Miles of road operated 


EARNINGS 


Freight revenue-_-_-_-- 
Passenger revenue-.- - 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses.- -- 
Transportation exp. 


Tot., incl. general 


Net from ralilroad- - -.- 
Outside operations,net 


Total net revenue-.- 
, | ET Woe ae 


a 
Miles of oad operated 


EARNINGS 


Freight revenue-_-_-_-- 
Passenger revenue_-. 


Tot.. incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses.- -- 
Transportation exp. 


Tot., incl. general 

Net from railroad- -- - 
Outside operations,net 
Total net revenue. - 
Taxes 
I, MR 
Miles of road operated 


Bullfrog Goldfield—See Ton & Tidew 
‘Can Pac Ry (in Maine) —See Can Pac 


incl. genera!) 


incl, general | 




















































































































































































































































































































































































































































































































Stinson | Buffalo & Susquehanna Railroad Buffalo; & Susquehanna Railway 
March- y 1 to Mch. 31— | ———March —July 1 to Mch. 31— March y 1 to Meh. Bia 
1912 1911. TWH 12. 1910-1 1. 1912. 1911. 1911-12. 1910-11. ; 1911. Ti 12. 1910-11. 
13,691 14,313 93,505 87,517 153,292 160,792 1,265,975 1,122,950 44,961 35,288 382,137 416,453 
3 3,542 42,0 008 7,412 8,441 79,957 73,461 990 758 82,319 85,960 
17,538 18,700 143 ,590 134 ,976 164,991 174,653 1,391,483 1,247,266 908 44,102 483,042 524,814 
884 1,018 467 10,74 25,780 27,991 260,291 239,615 18,465 5,390 71,422 61,872 
2,085 ,289 18,015 12, 071 34,541 32,012 264,438 244,753 ,239 30,164 243,022 258,280 
32 322 3,988 2.925 1,50 1,605 13,632 15,337 443 442 4,5 6,661 
5,101 5,461 48,007 35,922 63 ,929 66 327 529,762 457 ptt: 24,950 20,806 218,704 221,249 
10,085 9,681 93,731 72,203| 132,031 134,052 1,125,407 1,006,002 75,445 58 ,925 560,315 574,033 
7,453 9,019 49,858 62,773 32,960 40,601 266,076 241,263 —21,587 —14,823 11 213 —49,219 
7,453 9,019 49,858 62,773 32,960 40,601 266,076 241,263| —21,546 —14,792 —77,647 —49,189 
80 600 ,00 5,300 606 2,600 23,400 21,470 1,400 1,400 12,600 4,529 
6,653 8,419 42,858 57,473 30,360 38,001 242,676 219,792| —22,946 —16,192 —90,247 —63,718 
77 7 26 265 91 91 
Buffalo Rochester & Pittsburgh Butler County Butte Anaconda & Pacific 
March —July 1 to oti 31— March uly 1 to Mch. 31— Marc —July 1 to Mch. 31— 
1912. 1911 1911-12. 1910- 11. 1912 1911. “Toile -12. 1919-11. ; 1911 1911-12. 1919-11. 
727 872 598,467 6,193,791 5,918,408 7,894 7,158 76,166 65,858 84,879 69 ,624 715,559 698 ,906 
71,487 74,991 799,105 810,909 609 582 6,056 5,217 6,943 ,220 77,686 73 693 
819,541 691,343 7,193,084 6,980,584 8,616 7,865 83,459 72,192 97 ,895 81,466 846.736 822.855 
87,7 60,159 871,813 670,234 052 2,043 34,868 16,050 9.952 12.946 88.834 112.045 
164,691 150,103 1,379,706 1,301,981 2,361 ,07 21,162 87 19,481 0.06 159.492 159.167 
10,763 10,876 88,483 101,499 BR « cee Pe poms 745 60 6.317 5.614 
281,817 241,658 2,378,097 2,245,885 3,184 1,866 21,270 20,378 47.617 43.398 384.245 371.940 
_ 661,762 —-475,490 4,871.437 4.439.034) 7,915 —5,374 80,536 55,015} 81.845 79.854 665.148 668.817 
257,778 215,852 2,321,646 2,541,549) 701 2,490 2,922 17,177 16.050 1.612 181.588 154,038 
—510 —223 947 412 yee eh es Oe aide il Seas ascese ae 
257 ,267 215,629 2,322,594 2,541,961 701 2,490 2,922 17,177 16,050 1.612 181,588 154.038 
17, 36,000 153,000 164,000 63 67 81 642} —_ 2,000 2,000 9,763 8,613 
240,267 179,629 2,169,594 2,377,961 638 2,423 2,112 16,534 14,050 ——- $87 161,824 135,425 
572 572(See this road on page 30 37 3 4 46 
Butte County California Western =. & Navigation Calumet Western 
March—————- — July 1 to Mch. 31— January uly 1 to Jan. 31— arch —July 1 to Mch. 31— 
912. 1911. 1911-12. 1910-11 1912. 1911. Te 12. 1910-11. 1912 1911 1911-12. 1910-11. 
$ 8 oe $ 3 $ $ $ $ $ $ 8 
12,681 4,063 100,353 4 Ber: OR ee me oe agen ener mamma. ina 5.0 
1395 1,783 Sees Yo pore ante tea sii a i AED Sg ee a th eens Bh ae 
14,764 6,720 5 tec | RRR IES Si ie ae a eae 620 655 4,115 5.360 
1,157 1,013 16,590 ee ee ¢ ge ee 3, ee 119 117 5,295 2,912 
1,613 413 18,953 RT eee 6, | eee ee LT be eee i aoe | eee 
115 125 1,150 OO) gee Ve * eee Seen ok! oe ee ee ee + ne 
8,853 eee |) eee ¢) ME needs sh ste  fPdaiibeeet 2 1 intend ne vila tke 301 109 
__ 47,203 5,240 73,836  — 67,886 eecess _ séeege | \eesenes | epboe- me gt Bee 2 899 _3,104 
| CT nn i. Se oe 2+, (cS cen Cee Visor. ea eee 7. # #638 —41,78e 2,255 
TS oo ee a ‘ccc, >°-a sAceeeee Ope See 388 538  —1.783 2,255 
| 600 mrs _ 245 __ 9,026 Ses 2,291 ee et ee eee lS Sees 480 825 3,939 3,973 
| 6,960 1,235 44,720 MRM! <,. -incdghdecke + {shades (33 ee. sone ee me | —286 —5,723 —1,717 
31 Me -? ieee Ges Kiniaalets pil) “eekle ce! Geen: pee 3 3 
| Canadian Pacific Lines in U § Canadian Pacific Lines in U § Canadian Pacific Lines in U 8 
Canadian Pacific Railway i- Maine) Duluth South Shore & Atlantic Mineral Range 
| March —J uly Mech. 31— March —July 1 to Mch. 31— March —July 1 to Mar.31— 
| 1912. 1911. 1911- 12. 1910-11 1912. 1911. 1911-12. 1910-11 12. 1911. 1911 M12. 1910-1. 
| 126,830 105,190 684,037 580,166 172,412 153.842 502,588 503.103 65,787 65,245 532,903 534,057 
> 49,726 51,393 247 ,073 237,200} 58,845 61,272 702,246 725.590 2,777 2,112 24,443 19,3 
| 185,204 ~=163,285 995,742 880,847 243,032 227,535 2,326,109 2,353,796 69. 983 68,652 573,997 569,039 
17,839 7,157 189,407 227 842 31,852 39 265 354.796 338,356 7,372 10,466 82,320 4 
21,968 26.162 155,589 132,134 31,786 31,749 267 ,019 267 .560 10,741 12,273 91,552 100,372 
| 4,941 4,380 48,735 42,094 7.774 10.574 84.272 90.4723 421 427 4,439 4,37 
| 112,051 63,415 486,158 397,059| 98.122 99,192 914.258 912,159 32,977 31,517 280,012 287 ,036 
160,413 104,210 __ 918,375 826.785} 182,891 187,022 1,706,832 1,671,434| 52,579 55.719 471,538 547,485 
~ 94,790 59,075 77.366 £54,061| 60.140 #40,512 619,277 682,362 17,404. + 12,933 102,458 21,554 
et es le klk _ 2a _ ae aes 4,002 mes 6.306 meee le HK le me wir 
24.790 59,075 77 366 54,061 57 695 39,848 623,279 688 ,669 17,404 12,933 102,458 21 
7,000  — 5,000 ~——63,000 ~—— 45,000} 18,000 ~——s:18,000 I 59,666 159,871 3,500 3,500 29,036 _—29, 030 
17,790 54.075 14,366 90,061 39,695 21,848 463,612 528,798 13,904 9,433 73,422 —7,504 
233 233 624 610(See this road on page 30) 127 127(See this road on page 31) 
Canadian Pacific Lines in U § Canadian Pacific Lines in U § Carolina & Morthwestern 
Minneapolis St Paul & Sault Ste Marie Newport & Richford March y 1 to Mch. 31— 
| ch —July 1 to Mch. 31— March uly 1 to Mch. 31— 1912. 1911. WiL 12. 1910-11. 
| 1912. 1911. 1911 12. 1910-11. 1912. 1911. Tot 12. 1910-11. $ $ 
1,752,202 1,258,165 14,125,381 11.651,879 13,949 12,587 102,98 98,417 27.994 30,746 238, 533 224,77 
418,995 © 347.877 4.269.310 3.719.584 = >. ware 3,693 41,219 40,305 6,709 7.076 75,848 76,91 
2.288.445 1,718,857 19,504,389 16,442,908 19,183 19,035 163,783 162,554 36 272 39 345 315,396 316,270 
160,150 181.817 1,837,048 1,681,006 725 2.091 39,746 34.220 5 662 7,501 720 60,222 
292 029 268,078 2,497,194 2,346,754 1,755 1.817 14,694 13,349 3,650 3,814 487 32 603 
48 534 51,859 406.435 393 ,046 | Be ct dec RRR gare oe 646 678 5,608 5,778 
__ 825,290 709,360 6,484,462 6,191,361) 15,525 12,735 127,543 103,163 12,567 11,608 107 ,057 103 ,641 
1,372,536 — 1,255,492 11,632,532 10,983,809 18,368 16,645 185.258 150,733 24.628 25,822 217,800 _219, ,679 
~ 915,909 ~ 463, 364 7.871.857 5.459.098:| #814 £2,390 —21,474 11,820; 11,644 }§13,522 97,595 96,591 
iis —6,145 ae ——~ Pe 79,766 86 S56 | Pert) eT Pe aaa eects!  sestha ania |) ome. ee 
909,763 tera 7,951,624 5,545,955 | 814 2,390 —21,.474 11,820 11,644 13,522 97 595 96,591 
134,593 96,373 +. 183,348 304. 164; 650 #500 __ 5,850 500} 1,000 975 9,000 8.77 
775,169 364,038 6,768,275 4.641, 799 | ‘164 1,890 —27,324 7,320 10,644 547 88,595 87 816 
3.769 3, 763 (See this road on page 31) 21 21 133 133 
Carolina Clinchfield & Ohio System Carolina Clinchfield & Ohio System Central of Georgia System 
Carolina Clinchfield & Ohio Carolina C Clinchfield & Ohio Ry of So io Carolina Central of | Georgia 
March —July 1 to Mch. 31— | March —July lto M 31— rch y 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11, 1912. 1911. 9114 12. 1910-11. 
169,718 135. 238 1,443,559 1,098,560) 11.984 8.789 86.377 62.059 894,450 864,894 7,026,774 6,697,091 
10,137 10,212 113.087 119,307 | 1884 | 1.386 13.871 13,387 975,575 264,074 3” 879,591 2 ‘654,480 
183,306 shan 1,593,260 1,251,409 | 13,536 10.308 102 672 77.640| 1,279,033 "1,232,013 10,892,061 10,221,197 
16,179 13,090 106,293 118,679 | 1,668 670 6,228 5.487 158,243 138.736 1,344,916 1,340,867 
18,185 18,559 190,851 172.446 | 99 77 822 664 212,667 390'420 1.915.705 1,660,681 
6 882 6.150 49,465 50.087 960 885 8.682 8.326 35,320 31,764 305,399 293 ,024 
35.612 31.201 ~=— 316.919 = 2 4.373) 2.533 2.071 23 865 20.572 448 665 399,559 3,667,194 3,223,458 
__ 84.020 77.126 =~ 731.971 690.385) 5.685 4.195 43.577 39,869} 893,092 827.888 7,575,587 6,882, 447 
Ag 99.286 71.173 861.289 561.023; 7.851 6.113 59,094  37.771| 385.940 404.124 3,316,474 3,338,750 
ae Eee See § | rar Be 3 5.286 6.623 51,293 58,353 
100.424 “71. 173 863.564 563.006 | 7.851 6.113 59.094 37.771| 391,227 410,748 3,367,768 3,397,103 
8.000 5500 70.000 49. 500 | 800 200 4.500 1.800 54,100 45,470 455,056 411,957. 
92.424 65.673 793,564 513,506 | 7.351 5,913 54,594 35.971} 337,127 365,278 2,912,711 2,985,145 
238 236 17 17 1,915 915 
Central of Georgia System Central of Georgia System Central of Georgia System 
Louisville & Wadley Wadley Southern Wrightsville & & 7ennite 
February — July sf to Feb. 29—\| March y 1 to Mch. 31— March y 1 to Mch. 31— 
1912. 1911. 1911- 42. 1910-11. 1912. 1911. F91w 12. 1910-11. 1911. 1" "19. 1910-11. 
1,866 2,30 14,271 15,033 9,413 046 51,423 51,058 27 894 29 231 176,285 165,642 
503 534 5,021 4,713 2,584 2,443 27, 678 ___ 28,461} _—_—9,006 8.455 90,191 86,78 
2,533 3,006 0,852 20,903 12,746 12,162 85,821 87,670 39,416 39,693 284,991 268,142 
433 682 4,987 4,608 1,755 3,965 21.586 27,881 5,317 687 «= 51,308 30,517 
96 101 1,137 945 1,113 1.453 13,646 12,030 3,49! 3,761 31,417 0,440 
23 25 206 225 208 231 2,027 29 655 57: 5,25 5, 
713 691 5.502 5,559) 3,835 4,460 33,724 32,250 11,016 10,609 85,634 7, 
pies _1,385 io ne 13.255  12,338| 7,402 10,555 76,233 78,682} 22,183 21,338 189,236 159,079 
1,148 1,388 7.597 £8,564 5,344 1,606 9,588 8,987;  —«:17, 233 18,355 95,754 109,062 
weet te Rabiner oe = 2 @ Rt Saees 8 BEES SSS oS oes ee Ee ee Oil “aie 110 20 1,948 756 
1,148 1,388 7,597 8.564 5,344 1,606 9,588 8,987! - 17,343 18,376 97,703 109,819 
59 5 492 434 | 507 472 ,802 4,660 1,375 950 13,570 9,412 
1,089 1,336 7,105 8,130 4,836 1,134 4,785 4,326| 15,968 17,426 84,133 100,407 
10 10 ) | » 90> 90 © 0 «RTS we] PH 105 105 





Cape Charles—See Penn RR 


Catasauqua & Foglesv—See Reading 
Car Clinchf & O of SC—SesCarC] &O Central Indiana—See Penn RR]'} 








Cent New England—See N Y NII &] |! 
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RAILWAY EARNINGS 





(VoL. LXXxxIVv. 








EARNINGS 





revenue... 


Tot., incl. other rev. 
Maint. way 
Traine x — 


Siaiconitene exp. 
Tot., incl. general 


Net from railroad. ..-- 
Outside operations, net 


Tenn Total net revenue-. 


nis ae whim ee 
Miles of feed operated | 






EARNINGS 


revenue. --- 
Tot., incl. other rev.’ 
tpenses— Maint. way 
aint. of equipment 
expenses... 
Transportation exp- 
Tot., incl. general 


Net from railroad-.-_. 
‘Outside operations,net 


Total net revenue... 
Be 








Fina 
Miles ' ‘Tena operated | 


EARNINGS 


Freight revenue. -.----. 
Passenger revenue. --- 


ns Tot., fone = -= rev. 
nt, way 
Maint. of equipment 
Traffic expenses. -- 
Transportation exp. 
Tot., incl. general 
Net from ratlroad- --- 
Outside operations,net 
a net revenue. - 


"Pinal a 
Miles of cond operated 


| 
EARNINGS 


Freight revenue- -_-.-.-- 
Passenger revenue. -_.- 
Bic incl. other rev. 


—Maint. way; 


Maint. of equipment 
Traffic expenses-.-- 
Transportation exp. 

Tot., incl. general 


Net from railroad_.-_. 
Outside operations,net 


on — net revenue. 
~ PERI NAAT Pete at 
Miles of ea operated 


EARNINGS 


Freight revenue_-_-_-__- 
Passenger revenue... - 
Tot., incl. other rev. 
Ex nses—Maint. way 
aint. of equipment 
Traffic expenses... 
Transportation exp - 
Tot., incl. general 


Net from railroad-_.-_-_ 
Qutside operations,net 
Total net revenue. - 
Mit i unre das deeiten in cher 
RS ae eT 
Miles of road operated 


EARNINGS 
+ ‘ i . 3@ 
Freight revenue-__.-_- 
nger revenue- - -- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
ffic expenses. _-_ 
Transportation exp-_ 
Tot., incl. general 


Net from railroad___. 
Outside operations,net 
| etter Amt 
ee Total net revenue-_. 


EARNINGS 


Freight revenue_____. 
Passenger revenue.___._ 


Tot., incl. other rev. 
Expenses— Maint. way 
nat of equipment 
Traffic expenses... 
Transportation exp-_ 


Tot * Incl. general 
Net from railroad__.._. 
Outside operations,net 


Total net revenue. 
Taxes 


| a 



















































































































































































































































































































































































net 
Miles*of road operated 


Central RR of N J—See Reading 
Central Vermont—Sve Grand Trunk 
Cham & St Law—See Grand Trunk 


Chester & Del River—See 





Chesterf & Lanc—See Seaboard 


Reading Chic & East Ill—See St L & San 


Chicago & Erie—See Erie 








Centralia Eastern Charleston Te Terminal Charlotte Harbor & Northern 
February————- —July 1 to Feb. 29— h———- —July 1 to Mch. 31— M —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1919-11. 1912 1911. jira, 1919-11. 1912. 1911. 1911-12. 1910-11. 
1,816 2.555 13,516 PE) ckceee 8 eediee Sea > eee 20.859 8.748 168,226 71,271 
154 183 1,126 1,764 Mi: MPOTE eile Jtheke |. Semane 3,980 2,092 24,562 15,631 
2,020 2,816 15,208 20,797 10,455 11,184 94,163 ; 39,837 11,793 317,778 91,939 
27 453 2,288 2,526 57 3,806 17,273 20,570 14,525 8,374 90,098 49,239 
6 68 511 497 421 10,810 59 ’ 29,847 10,761 
bee. So ae 24 5 of es oe REET iii cain te ia 948 4,366 4,526 
494 530 4,155 4,138 6,282 4,057 49,386 40,626 12,405 3.769 111,471 31,525 
993 1,240 8,344 8,252 9,419 9,358 88,757 76,849 33,896 16,114 251,651 —_‘:111,901 
1,027 1,575 6,863 12,545 1,036 1,825 5406  } #£17,434 5.941 —4,320 66,127 —19,961 
ciiieiiidlin: 0 aupme - e ea e 5,420 4,898 2,631 9,743 aiiadadiin eaigatiiine sseuee viata 
1,027 1,575 6,863 12,545 6,457 6,724 8,038 27,178 5941 £=—4.320 66.127 —19.961 
80 70 640 720 i, ,400 12,600 11,700 1.243 14,881 5,547 
Chattahochee Valley ee Cacens & _— acca Chesapeake & Ohio System 
March— —July 1 to Mch. 31— hesapeake & Hocking Valley 
1912. 1911. 1911-12. 1910-11. ade b fo to Mch. 31— vy 1 to .31— 
$ 1912. 2 gt 1911-12. 1910-11 1912 1911. 1911 12. 1910-11. 
9,240 6.144 67 .364 .028| 2,559,089 480 20,268,097 19,.537,814| 521,263 366,929 4,646,510 4.536.647 
860 1.159 14.312 13.039} ~'398:989 ‘398.015 4.106.783 4,199,002 62.031 60.889 668.980 670,608 
10.347 7.414 83. .190| 3.071.885 2.574.547 25,455,814 24.777.023| 611.708 452.751 5.635.180 5,541,137 
1.314 865 13.878 11.761| (260.346 320.106 2.916.171 2.954.622 52,535 66,198 658,055 712,028 
300 813 3.709 10.701} 690.496 568.092 5.083.294 4.725.800 94,104 81,398 885.296 896,325 
135 91 1,087 1.022 51.871 47.918 459.639 455.753 8,232 9,553 74,894 79,981 
2.871 3.182 25.042 25.868; 990.177 848.624 7.807.094 7.703.259) 197,937 189,052 1,718,173 1,806,156 
5.191 5.378 48.480 54.569| 2.059.839 1.853.061 16.832.596 16.430.101| 367.477 365,812 3.479.941 3,649,325 
5,156 2.036 35.022 23.620) 1.012.046 721.486 8.623.217 8.346.921| 244,231 86,939 2,155,239 1,891.812 
FR eRe oe ARR a eS eC —6 .626 3.994 7.531 —-12,642 aS eur ae uedaa i SSH 
5,156 2.036 35.022 23 ,620| 1.005.420 725.480 8.630.749 8,.334.279| 244.231 86.939 2.155.239 1.891.812 
200 75 1,425 1,125 84.750 97.040 762.816 774.733 28. 24.725 529.818 52, 
4,956 1,961 33.597 22,495| 920.670 628.440 7.867.932 7.559,545| 215.571 62.214 1,825,420 1,638,822 
32 32 2,280 2 232 352 3 
Ohicago & Illinois Western Chicago & North wqeen. System|Chicago & North Western System 
h————_ —July 1 to Mch. 31— Chicago & North West Chicago St Paul Minnea: is & Omaha 
1912. . os a peg lian’ igs — 6 a a io Meh. 31— — | vb tit i 
3,281 4,325 70,156 121.530] 3,854.1 3,911,467 34,883,651 37,398,920) 822.965 849,961 7,203,307 8,273,200 
19 78 161 623| 1,384.7 1,405,358 14,942,844 14,581,915| 322,121 320,308 3,500,299 3,473,563 
3,395 4,592 72.236 126,444) 5,845,116 5,884,169 55,356,169 57,042,005| 1,226,497 1,259,559 11,517,393 12,557,625 
659 653 7,616 10,038 2,4 468,755 6,901,913 7,217,944 109,577 1,307,260 1,327,884 
5,150 4,154 39,861 41,634| 768.893 803.554 7.499.872 7.059.744] 163.795 105.470 1,392,840 1,431,809 
lil 145 811 1,159| 100,631 88,800 1,030.29 23 ,249 22.719 240,007 209,553 
1,864 2,014 21,931 43,147| 2,702,656 2,489,786 23,522,835 23,678,745| 601.935 500,037 4,866,872 4,787,818 
9,029 8,254 82.935 108,066) 4,228,027 3.985.879 40.070.689 40,136.507| 907.210 770,605 8.082.529 8,026,563 
—5,633  —3,661 —10.698 18,378| 1,617,089 1 898,290 15,285,480 16,905,497) 319.286 488,953 3,434,864 4,531,062 
PT A OHS eS ne hidden ane 632 —44,475 —28,569| —2.141 —2.021 529 —12,558 
—5,633 —3,661 —10,698 18,378) 1,602,491 1,886,657 15,241,005 16,876,928} 317.145 486.932 3.435.394 4,518,503 
950 500 8,550 4,500} ‘305.000 (260,000 2,505,000 2,382, 62,231 421 587,174 538,032 
—6,583 —4,161 —19,248 13,878| 1,297,491 1,626,657 12,736,005 14,494,928| 254.913 422.510 2.848.219 3,980,470 
14 7.950 7,.743(See this road on page 30) 1,743 1.743 (See this road on page 30) 
Chicago & North eee System Chicago & North Western System/|Chicago & North Western System 
Macoupin Count Pierre & Ft Pierre, Bridge Pierre Rapid City & Northwestern 
March————- — Ju ty to Mch. 31— Marc — July 1 to ee Mich . 31— Mar — July 1 to Mch. 31— 
1912. 1911. iit 12. 1910-11. 1912. 1911. 1911- 12. 1910-11. 1912. 1911. 1911-12. 1910-11 
54,305 13,530 325,569 266,968 2.501 3.337 36.596 35.163 10.921 14.896 126.1 166, 
is Sr ae CRS Si IR ie Oa 1.498 2.106 11.911 16.591 9 504 15.607 08.858 170,151 
; 13,620 326.378 268.160 4.074 5.530 49 .295 52.610 23.458 33 328 261.682 268 
1.823 Cri 25: 28 643 24.41 73 216 767 1.194 3,824 2 662 39.640 126 
3.403 Cr2, 255 23.489 Cr2.261 990 311 2.898 1.780 996 1,408 18.809 19,121 
Pah 2s A ARR” 7-2 SR Te 63 68 548 147 2 1,386 424 
8.095 3.687 57.346 51.551 1.518 1.457 12.045 12.357 13,316 15.944 126,871 136,521 
13.572 427° ~+111.761 74.840 2.745 2.154 17.199 16.187 18,784 20.497 191.429 219.368 
40.834 13.193 214.617 193.320 1.328 3.375 32.095 36,422 4,673 12,830 70,253 144,899 
40.834 13.193 ~ 214.617  193.320| 1.328 ~~ 3.375 ~ 32.095 ~36.422|~ 4,673 12.830 70.253 144,899 
585 585 5.265 5.265 1.250 825 1.250 11.505 5, 3,750 ; ,430 
40.249 12.608 209.352 188.055 78 2.550 20.845 24.917 —326 9,080 32.753 114,469 
23 23 2 165 165 
Chicago & North Western System Chicago & Western Indiana Chicago Burlington & Quincy System 
yn voming & North western —_—— March——_——- — July 1 to Mch. 31— Chicago Burlington & Quine 
arch —July 1 to Mch. 31—| 1912. 1911. igi. 12. 1910-11. March————- —July 1 to Mch. 31— 
1912.” 1911. 1911- 12. 1910-11. $ $ S $ 1912. 1911. 1911- 12. 1910-11 
28 ,964 19,065 279,481 ER Se i) ee Ao 5,166,621 4,640,519 44,490,322 44,752,074 
4,540 5,125 58,704 71,251 9,812 8,466 80,396 73,126| 1,411,473 1,641,806 16,050,128 17.400,868 
35,353 26.449 356.409 374,822 12,705 12,168 110,581 100,397| 7,211, 863.026 66,462,035 67,904,905 
3,204 Cr1,674 33,677 32, 0 57 9,629 9,076| 715.816 696.489 7,323, 8,357 ,693 
2,673 2,969 23 605 16,028 3,4 1,719 21,609 24,011; 1,294,7 1,123,855 11,416,949 11,040,187 
263 210 2,736 2, 21 193 1,821 1,560; 131,311 126.415 1,156,1 1,195,008 
10,551 8,263 88.715 101,191 10,037 9,374 81,691 81,443| 2,789.1 2,336,692 21,940,104 22,069,057 
17,192 10.268 153,238 155.752 15,118 12.249 118.249 119,496) 5,122,603 4.478.701 43,533,262 44,347,882 
Ak ls ME Cie ek MIMI: oes: Mere Ne 0. ie Yi ag _..---| —10,866 —12,588 —92.202 —78,140 
18,160 16,181 203,171 219,069; —2,413 —81 —7,667 —19,098| 2.077.574 2.371.736 22,836,570 23,478,873 
3,350 7, 24,000 84 450 6,479 3,452| 265,014 249,854 2,388,039 2,244,527 
14,810 13,181 176,021 195,069| —3, 254 —531 —14,147 —22,551) 1,812,560 2,121,882 20,448,531 21,234,346 
147 14 16 16 9,074 9,091 
Chicago Burlington & amncy © System Chicago Great Western Chicago Indianapolis & Louisville 
Quincy Omaha & Kanms ey YY — July 1 to Mch. 31— arch —July 1 to Mch. 31— 
March————- — July 1 to Aaeh 31—/| 1912. 1911. 1911-12. 1910-11. i912." 1911. 1911-12. 1910-11. 
1912. 1911. 19 12. 1910-11. $ $ $ $ S 
59,051 34, 475,125 349.978! 769.135 786.550 6,730,005 6,689,298| 365.573 340,106 3,212,331 3,015,454 
18,849 18,708 185, O58 184,197| 198.719 206,961 2,190,795 2,156,557 119,960 126,757 1,224,547 1,179,443 
82,828 58,228 709,080 584,512! 1.051.712 1.070.865 9,676,372 9,562.967| 534.935 512,880 4,886,028 4,597,771 
,820 23.419 212.110 84,063 94 ,043 92, 069,725 1,031,317 74,401 61,750 672,023 594,674 
13,924 11,934 116,692 114,149| 179.341 157.649 1.466.130 1,441,590 88 399 76,481 709,058 655, 
1,277 1,44 12,979 12,253 46,543 45,303 423.405 418,283 16,565 18,643 158.554 150.776 
36,282 666 309,816 275,009| 512.382 451,413 4,158,938 3,880,388; 222,391 183, 1,810,813 1,648,308 
66,469 68,011 671,928  609,425| 866.721 783.078 7.432.286 7,091,960) 416,154 357.296 3.480.921 3,183,676 
16,359 —9,783 37,352 —24,912| 184,991 287.786 2,244,085 2,471,007 118,781 155,584 1,405,107 1,414,095 
ee ee | a. — 398 se —696 1,722 Pearly ghia 3 cmckes: WAG SS Lisa 
16,359 —9,783 37,352 —24,912! 184,663 287,661 2,243,389 2,472,729 118,781 155,584 1,405,107 1,414,095 
3, 3,000 24,201 25,144 35,090 36.174 299.838 298,756 22 652 22.500 208,466 202,500 
13.359  —12,783 13,151 —50,056| 149.573 251,486 1,943,551 2,173,973 96,129 133,084 1,196,640 1,211,595 
2 262 1,496 1 '495 (See this road on page 30) 616 616 
Chicago Junction Chicago Memphis & Gulf Chicago Milwaukee & Gary 
March———- — July 1 to Mch. 31— December —July 1 to Dec. 31— | —————-March—_—_—- —July 1 to Mch. 31— 
1912. 1911. Wri 1910-11. 1912. 1911. 1911- -12. 1910-11. 1912. 1911. rir “12. 1910-11. 
5, Ce: 2 SO: aa 17,571 10.336 110,898 54,302 43,149 28,356 295,775 214,775 
RS i dai PSNI 5,173 2.736 29 560 11,475 10 16 171 535 
159,940 142,445 1,372,838 1,339,539 23.058 14.280 } 142,459 72,729 43,566 28.449 300,845 219,629 
67 13,965 143,681 128,629 5,941 1,390 2 15,874 4,941 5,181 54,829 345 
11,580 16,166 668 107.554 774 1,344 10,427 7,775 5,606 4,518 64,433 42,794 
1,27 926 11,102 IRI cli a a 174 46 1,299 1,391 13,432 10,399 
75,767 75,807 650,879 618.358 5,318 4,884 27 562 20,702 19,764 10,502 139,540 ; 
99,374 110,695 946.740 895.086 12.743 8,619 71,278 ___ 49,410 33,084 22.967 285.973 242,029 
60,566 31,749 426,098 444,452 10,314 5,661 71,180 23,318 10,481 5,481 14,871  —22,400 
60,566 31,749 426,098 ~~ 444.452|~ 10.314 ~~ 5,661 71.180 — 23.318| 10.481 5.481 ~ 14.871 ~=—-22.400 
3,056 2,126 21,671 17, 3 157 1,800 94 2,000 2,222 18,000 19,999 
57,510 29,622 404,426 426,543 10,014 504 69,3 22.376 8, 481 3,259 — 3,128 —42,400 
ll 52 31(See this road on page 30) 128 12 


Charleston & West Car—See Atl Coast Chic & Alton—See Tol S L & Western Chic Det & Can GT Jc—See Grand Tr 


Fran Chic Ind & So—See N Y Central 


Chic Kal & Sag—See N Y Central 





MAY, 1912.| 


RAILWAY EARNINGS 
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EARNINGS 


Net from railroad. ... 
Outside operations,net 

Total net revenue. . 
Taxes 


EARNINGS 


Freight revenue....- 
Passenger revenue... 


Tot., incl. other rev. 
yn wey 

en 

Traffic on —, iin 


pens 
Transportation exp. 
Tot., incl. general 
Net from railroad_-_.- 
Outside operations,net 
Total net revenue. . 
Taxes 


EARNINGS 


Fale e---- 


Tot.. incl. other rev. 
Maint. way 
: . equipment 


xpenses - - 
Transportation exp. 
Tot.. incl. general 
Net from railroad... 
Outside operations ,net 
Total net revenue... 
Met descocdadotous 


revenue... 


' Tot., incl. other rev. 
Ex aint. way 
t. of equipment 


Tot., incl. general 
Net from railroad... 
Outside operations, net 

Total net revenue. - 
Taxes 


revenue... 


‘ Tot., incl. other rev. 
Ex , aint. way 
.o en 

Trattic coal oe 


Transportation exp. 
Tot., incl. general 

Net from railroad... 
Outside operations, net 
eae net revenue. . 


EARNINGS 
grutgnt revenue.-..... 
Passenger reven 


Beet. incl. other rev. 
Expenses—Maint. way 
ne of equipment 
Traffic expenses _- 
Transportation exp. 


Tot., inci. general 


Net from railroad... 
Outside operations, net 


Total net revenue. . 


Final net... __.- 


EARNINGS 


Freight revenue... ... 
Passenger revenue... 
Tot., incl. other rev. 
—Maint. way 

pense of equipment 
Traffic expenses... 
Transportation exp. 
Tot., incl. general 

Net from railroad... 
Outside operations, net 
Total net revenue. . 


Ch Mil & Pug Sd—See Ch Mil & St P 
Chic R I & Guif—See Rock Island 
Chic R I & Pacific—See Rock Island 


hicago Milwaukee & St Paul 
. Chicago ate ot Pe 
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waukeo & &¢ Pani System 
mes Se 














Caisage arene os. St Paul System 
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illey 
March . 3l— to Mch. 31— | ————-Mar >a uly 1 to Mch. 31— 
12. 191 Ta ROCs 19 ga 1911. 1911-12. 1910-11. 1912. + «1911. To11213. 1910-11. 
3 306.549 or ah? 33, 1,1 ,870 587, 8, 71l 3,518 _-—-«=—@ 
33 $'049;440 10 10,505,336 10,740.256| 171,980 127,548 1,913,165 1,075,778 3,068 __ 1,482 25,316 tgvnee 
,300,658 47,804,879 49, 1,317,504 1,355,346 11,815,798 10,950,185 12,253 5,089 ED, *~chedece 
’ coe ” 412-257 257 ‘$1 16:080 6.267 (688 89,718 83,788 854,330 692,976 501 564 EAR ae 
744 146,337 120,610 1,336,788 1,139,468 113 89 Sa. éubees 
101 ,560 rt 514 960, +73} 43,010 28,200 ! ,607 71 -— sae. aiiiewats vt 
2,425,760 2,202,765 20,366 (332 21,828,771; 458,110 433,213 4,386,166 3,918,016 5,118 3,399 ae. . - ceenke 
3,863,628 3,470,828 35,571,376 36,863,344| 757,258 683,444 A 7,200,057 6,142,783 6,111 4,407 GRAND... sddecoe 
i “1.437.029 ace 1.767 1,767,778 I 8 12,233,503 13, 13,117,945 945) 560 ~ 560,245 245 = ~ O7L.901 ' 4.61 4.615.740 4 807,40 02 6,141 682 SEE: ss aenee 
1,471,055 ~ 1,776,914 12,236,361 13,247,592 Fis ta ae ae a a Sie rey | on = <r 
"229,685 : 8 814 2,172 St: fs "982,850 75,787 50,306 825.890 377.920 5 570 RE eres 
1,241,369 1,550,298 10,064,228 11,264.741| 440,664 625.571 3.870.975 4,443,590 5,621 112 55.006 - & <husiie 
7,511 7,511 2,058 2,004 52 50 
Chicago Milwaukee & St Paul System |C Milwaukee & St Paul System |Chicago Peoria & St 3 Louis of Illinois 
Tacoma Eastern White ?, Sulphur Springs & YeHowsten tone Park | ————_ y 1 to Mch. 31— 
March——_——- — July 1 to Mch. 31— March—————- —July 1 to Mch 31—| 1912. 1911. Weira2. 1910-11. 
1912. 1911. . 1911-12, 1910-11. 1912. 1911, 191151 -12. 1910-11. ics (ee | ee. ae 
8,789 93°48 90,107 96,686 913 Riper osanrie 23704 20:709 974.248 088.347 
94 3, 400,103 440,296 2,576 1,584 ims ci 148,340 145.166 1,301,598 1,352,653 
13°300 ti380 77,683 83,573 106 194 cee 17,977 18,069 , 198,41 
354 213 61,537 46,906 — hoe a Ri 25,797 30,589 256.574 288, 
600 434 7,416 ME tigeh a Ge oe 6,897 7,114 65,436 1 
14,559 15,474 149,189 160,360 1,090 874 Sap cacaage 74, 63.927 589,149 612,128 
35,202 37,081 310,181 —_ 311,365 1,936 1,174 Ieee 130,851 126,122 1,134,017 1,217,391 
8,740 £6,216  #£89,922 128,731 640 409 imam saree ernie 17,489 19,043 167,581 135,261 
—243 328 9,402 * 75 ~-<<<=—= ~_<<«<-<-=< -<—<—=—« ~——<e-=< eas gine ae oenetane a7 Sai 135.261 
8,497 5,888 99,324 136,806 640 409 ne hoe 17,489 19,043 167, 
5,445 2,501 25,566 22,516 90 150 SEE 4,300 ,500 8,700 40,500 
3,051 3,386 73,758 114,289 550 259 RR oS ai 13,189 14,543 128,881 94,761 
91 91 22 255 255 
Chicago River & Indiana Chicago Short Line Chicago Terre Haute s Southeastern 
January — July 1 to Jan. 31— h————- —July 1 to Mch. 31— M vy 1 to Mch 31— 
1912. 1911. 1911-12. 1910-11. 1912 1911. 1911-12. 1910-11. 1912. ~ 4911. Wil V2. 1910-11. 
be oe . ce hee , a , aie 1,468 1,260 12,294 20,845 163,635 128,674 1,308,691  -.---- 
ORE ee m1 ON eS ae aisle be rome el iin br oe 14,334 ,731 153,690 esas ea 
a eS oP FA <5 4 “ a> See 8,263 7,669 76,708 106,529 182,337 145,786 1,496,193 er 
aegese  @ubese i“ angten — waetes 291 373 6,19 6,55 19,975 12,060 198,838 eer 
ihe PAR, aii | 1,430 1,578 13,67 16,180 29'835 24.131 240,310 dike 
ag@uee  ‘dagess ‘ abeens “Mehes 74 71 74 638 3,905 3,314 26,621 oodhan 
ete  dsellnee atkins ~ wnhenn 3,439 3,772 31,495 - 51,129 61,299 44,247 470,716 aie 
ili A, 5,871 6,464 58,160 81,130 121,175 91,593 1,003,722 rt ee 
cae “tebtso “Webbe  “Bakuee 2,392 1,205 18,547 25,398 61.162 54.193 492,470 Keen oa 
ee NO eC Sp est re RE Na eS — 506 —55 1,389 webinee 
Cicse  ~dubkie -wWeeneS. *~Mibiiies 2,392 1,205 18,547 25,398 656 54,138 491,081 a 
See SY Nk So to aR tn eae l 190 1,592 1,47 00700 8.700 78,300 sential 
cuboce. “Gabbe “Welds ° Uaokds 2,201 1,014 16,955 23,926 51.956 45,438 412,781 = bitlae 
a, ee ee ne a ee ll ll "251 ’350 


Chicago West Pullman & Southern 
Mar 


Cincinnati Georgetown & Portsm’th 
















































































Cin New Orleans & Tex Pac System 


























































































































Ch v 1 to Mch. 31— | ————-March—__—- —July 1 to Mch. 31— innati New Orleans & Texas Pacific 
1912. 1911. “Weir. 1910-11. | 1912. igi1. 1911-12. 1910-11. “ee rch—___— —Julv 1 to “Sot. 
1 = . 
ios ee, - —aeee +a 4,628 4,153 39,126 29,961 621,280 2,293 5,482,074 5,283,872 
Bi la Sa ar 6,913 7,036 79,838 76,789 139,065 126,387 1.356,151 1204. 365 
25,468 20.976, 195,502 190,729 14,147 13,952 139.920 129,428 720 573,033 7,206,185 6,928, 
429 477 4,222 3,277 2,770 549 35,799 22,436 oO. 87.542 709,483 724,145 
2,980 2,796 ; 091 2,799 4,037 20,444 12,018; 207.034 160,393 1,589,647 1,383, 
115 69 84 724 Taare a8 Re ae 20 684 ‘423 180,551 185 O81 
13,898 10,419 101,489 103,339 6,652 7,603 60,279 64,060; 250834 240,085 2,095,235 2 017 057 
18,480 15.577 141,062 141,726 13,203 13,969 125,723 105,484) 565901 526 247 4,744,408 4 470 967 
5, ~ §4,440 49,002 943 —16 14,197 23,844 46,785 2,461,777 2 457 519 
ee a a ee Oe | ook | B16 14 PSL 
6,987 5,398 54,440 49,002 943 —16 14,197 23.844 41 427 46.580 2,456,360 2 442 787 
491 9 588 860 464 464 182 4,182 1 800 21.800 196,200 195 216 
6,490 5,303 51,951 48,142 479 481 10,014 19,662! 219.627 24.780 2,260,160 2.247.571 
10 10 53 53 337 337 
Cin New Orleans & Tex Pac System |Cin New Orleans & Tex Pac System Goal & Coke 
Cincinnati Burnside & Cumberland iver Harriman & Northeastern —____— March y 1 to Mch. 31— 
1912. 1911. W112 12. 0 A901. 1912 weed 1911 rte 12. rm Mood. 19}2- y oh Wile san —— 
“ ; ; - $ 
2, 2,721 14,765 12,055 9,51 8, , 82,749 7 46,048 492,486 408,990 
AES an scree es eee ay Om 4,071 4,187 re 184 12,939 137,032 181,750 
3,292 3,253 16,354 14,148 10,113 9,745 87,836 ‘ 361 61,259 6£4,440 566.269 
249 1,045 590 954 1,568 2,449 14,780 17,395 ett 10.393 107,930 101,568 
100 77 606 1,161 572 1,019 5,451 1,259 17.204 16.340 147,287 144,919 
25 25 202 | ee Ree 27 1.410 878 10,612 9,311 
952 817 6,556 5,657 2,271 2,318 19,951 17,661 21,943 16,400 177,898 58,488 
1,389 2,018 9,481 10,044 4,715 6,081 42,688 48,956 55.452 46.482 463.704 434,498 
1,902 1,234 ®#&«6,873 4,104 5,398 3,663 45,148 43,097 27.909 14,777 190,740 131,770 
aneladin- ) qummiitn i ieee ee. le | ean 12,719 11,351 116,396 119,217 
1,902 1,234 6,873 4,104 5,398 3,663 45,148 43,097 40.628 26,129 307,137 250,987 
67 67 53 536 450 450 ,050 4,050 3,500 3,500 31,500 31,500 
1,835 1,167 6,337 3,568 4,948 3,213 41,098 39,047 37.128 22.629 275.637 219,487 
1 1 19 19 197 197 
Colorado & Southeastern Colorado & Southern System Colorado & Southern eytem 
———Mar uly 1 to Mch. 31— Colorado & Southern Ft Worth & Denver Cit 
1912. on 1. F912. 1910-11. erdilicdinaes ied —July 1 to Mch. 31— March — July i ‘to Mech. 31— 
$ $ 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
9,940 8,256 82,278 78,573| 501,584 496,405 4.826.601 5,573,750! 240,899 209,271 2,477,076 +618 087 
ius (2. “Ge coe 79,884 97,807 1,048,105 1,198,844 88,822 114,882 1,120,666 1,284,842 
9,972 8,268 82,435 78,750| 626,240 641,169 6,305,110 7,166,604| 350,304 352.165 3,786,980 4,094,712 
778 1,344 ,972 3 70,043 59,862 ; 814,321 50,183 39.306 353.499 398, 
467 1,059 6,938 84 136,494 138,139 1,225,162 1,391,791 74,894 68.069 602.568 664,469 
215 266 1,982 2,427 15,110 13,909 105,033 107,677 6,541 5.445 62,629 53,783 
3,067 2,805 ,626 26,678 36.859 207,318 2,033,120 2.268.082 140.849 129,349 1,269,681 1,292,592 
4,501 7,103 49,764 68,904) 481,232 443,252 4,277,367 4,783,334| 287.011 256.823 2,414,161 2,542,343 
5,471 1,165 32,671 9,845 145,008 197,916 2,027,743 2,383,269 63.293 95,341 1,372,819 1,552 
anes  -esneen Mice." ioGeiie —1,701 —779 —10, —11,963 —512 -—1,144 —85,378 —11,860 
5,471 1,165 32,671 9,845 143,307 197,137 2,017,317 2.371.306 62,780 94,197 1,367,440 1,540,509 
13 130 215 1,170 29 200 24,700 ' 222,300 10,291 10,521 103,375 91,565 
5,336 1,035 31,456 8,675| 114,107 ° 172,437 1.777.017 2.149.006 52.488 83,675 1,264,065 1,448,943 
20 20 1,074 1,173 454 454 
Colorado & Southern System Colorado & Southern System Colorado & Southern System 
Wichita Valley Total Com Trinity & Brazos V. alle oF 
March—————- —July 1 to Mch. 31— rtf 1 to Mch. 31— arch —July 1 t ch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. O10 11. 
27 536 25,117 293,836 363, 770,019 730,793 7,597,513 8,554, ¥ 162,977 96,687 1,703,657 1,269,386 
12,039 17,766 161,425 : 180,745 230,455 2,330,1 2,690,380 35,4 ), 333,897 _ 288,429 
43,269 49,000 491,328 613,518) 1,019,813 1,042,334 10,583,418 11,874,834| 206,421 131,628 2,106,264 1,620,228 
,203 9,118 81,787 96, 130,429 108,286 1,143,439 1,309,841 59,235 27,916 360,775 293,750 
9,404 6,971 ,968 59, 220,792 213,179 1,891,698 2,115,924 22,830 260 262.176 266, 
670 2. 6,176 5,359 22,321 9, 173, 166,819 9,457 9,051 87,375 977 
21,595 22,182 891 224,803 99,303 358,849 3,508,692 3,785,477 107,082 74,073 963,075 734,715 
44,497 41,425 379,749 408,461) 812,740 741,500 7,071,277 7,734,138| 200,595 146,809 1,777,004 1,467,993 
eases =£2seeseeee + #eee0en2 +3 +}7;£¥anedeee el 9 “~~ Oe Ao, e arene. ——-t §;§$;$éj}’.6¢“a¢eese #«eseus.0e0 + + §$#ése4#sse  # 4&+»4x*« ‘chou 
—1,227 7,574 111,579 205,057; 204,860 298,908 3,496,336 4,116,872| —3,173 —14,681 329,169 152.235 
2.700 2,000 24,300 21, 42,191 37,221 367, 335,409 3,500 3,500 39, 32,685 
—3,927 5,574 87,279 183,512) 162,668 261,686 3,118,361 3,781,461| —6,673 —-18,181 289,831 119,549 
2561 eo * -™ 1,784 1,883 462 462 


Chc St P Minn & Om—See Chic & N W 


Cin Burn & Cum Riv—See Cin NO&TP Cincinnati Northera—See N Y Central 
Cin Ham & Dayton—See Balt & Ohlo 


Cia Leb & Nor—See Penn RR 


Cin Sag & Mack—See Grand Trunk 
Clev Cin Chic & St L—See N Y Central 





RAILWAY EARNINGS 





(VOL. LXXXxXIV. 








EARNINGS 


Freight revenue... 
Passenger revenue._- 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses... - 
Transportation exp‘ 
Tot., incl. general 


Net from railroad---- 
Outside operations,net 


Tex — net revenue... 
ae EES 
Miles of road operated 


EARNINGS 


Freight revenue--.--. 
Passenger revenue. -- 
Tot., incl. other rev. 
oe nses—Maint. way 
aint. of equipment 
Traffic expenses. -- 
Transportation exp. 
 Tot., incl. general 


Net from railroad-.--- 
Outside operations,net 


Total net revenue-- 
ST ds ons ds es hth aren doas o> 
aaa 
Miles of road operated 


EARNINGS 


Freight revenue--_-- 
Passenger revenue--- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses_--.- 
Transportation exp. 


Tot., incl. general 


Net from railroad ---_- 
Outside operations,net 
Total net revenue-- 
Wet bikeccandbdcwhace 
wae M06... c~..cs. 
Miles of road operated 


EARNINGS 


Freight revenue-_-_-_-_- 
Passenger revenue __- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp. 


Tot., incl. general 


Net from railroad --_-- 
Outside operations,net 
Total net revenue. .- 
WE Eis an scboadaec 
EE Wid ation 
Miles of road operated 


EARNINGS 


Freight revenue_-—__-_- 
Passenger revenue- - - 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipment 
Traffic expenses -_- 
Transportation exp. 


Tot., incl. general 


Net from railroad -_-_- 
Outside operations,net 


Total net revenue-- 
ERPS SE car 
Final net_.._.__ __- 
Miles of road operated 


Fe. EARNINGS 
Freight revenue-__-__-_-_ 
Passenger revenue__-- 
Tot., incl. other rev. 
Expenses—Maint. way 
7 Maint. of equipment 
Traffic expenses. -_- 
b Transportation exp. 
Tot., incl. general 


Net from railroad__-_-_ 
Outside operations,net 
— net revenue_ _ 
‘nes Se EP 
Miles of road operated 


EARNINGS 


Freight revenue_-____ | 

Passenger revenue__. 
Tot., incl. other rev. 

Expenses—Mint. way4 
Maint. of equipment 
Traffic expenses-___ 
Transportation exp. 


Tot., 
Net from railroad__- 
Outside operations,net 


Total net revenue-- 
Taxes 

0 ge ae 
Miles of road operated 


Colorado & Wyo 














































































































a 154 ae 









































































































































Colorado aiidiand Volumbia & Puget Sound 
March vy 1 to Mch. 31— March——————- — July 1 to Mch. 31— 
1912. 1911. “ToL. 1910-11. 1912. 1911. 1911 12. 1910-11. 
: $ 
90,309 97,033 1,096,298 1,077,081 34,201 
14,539 19.647 (202.597  ‘'254:420 3,963 oat 730/062 oO5 a8 
115,887 125,506 1,431,886 1,500,040 44,420 ; 9.536 ) 
15,861 21,918 174,563 197,957 12,916 at, oF 0 Rae 403883 
27 365 4,32 266,358 325,799 6,356 6,367 57,596 73,602 
6,62 ,439 63,862 45,125 125 142 1,391 1,237 
64,689 66,478 622,078 664,968 11,748 14,473 104,423 114,823 
~~ 119,741 133,337 1,175,388 1,284,241 32,363 29,929 244,418 284,151 
—~—3,.854 —7,.830 256,498 215.799 12, - ae 
——4,077 —1,101 8.738 5,005 home ee or gar van 
4,932 - —8,932 253,764 210.794 12,056 20,790 ° 138,118 178,079 
000 8,500 72,000 74,882 3,246 ‘41 24,239 26,276 
—12,932  —17,482 181,764 135,912 8,809 
337 '337 (See this road on page 30) 55 - ot — a 
Copper Gernwall 
h— —July 1 to Mch. 31— March y 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 191 1911. Toi 12. 1910-11. 
$ 
45,251 44,709 415,772 389,123 15,113 10,381 119,048 95,25 
9,872 488 94,887 94,60 1,425 1,573 16,373 18, 3 
56,383 55,291 551,985 521,367 17,906 12,739 145,434 121,827 
47 71 1,799 81,611 1,585 777 12,201 13,690 
5,549 7,815 50,146 ,483 1,857 2,769 16,561 
1,696 1,741 14,824 14,31 56 44 543 99 
20,965 20,393 178,891 193,113 3,717 3,360 32,469 29,092 
___ 37,109 42,201 357,301 _—360,649| 8,260 7,745 70,253 —_ 66,250 
19,273 13,090 194,684 160,718 9,645 4,993 75,180 55,577 
19,273 13,090 ~ 194,684 ~ 160.718|~ 9.645 ~ 4,993 75.180 55.577 
,00 ,00 45,055 46,955 6 450 5,400 4,1 
14,269 10,090 149,628 113,762 9,045 4,543 69,780 51,390 
133 13 12 12 


Cripple Creek Contra! 
Florence & Cripple Cres Cree 





39,155 | __ 57.095 


~ 39,155|—__ 57,09 




















169,077 | —3: 


March y 1 to Mch. 31— 
1912. 1911. Fore 12. 1910-11. 
28,710 28,142 266,420 259,566 
2,719 762 ,623 28,047 
74,772 72,424 650,555 638,935 
372 5,234 65,778 70,880 
9,918 12,704 ; 100,771 
107 380 405 
25,039 22,279 208,790 196,038 
42,600 42,435 403,903 387,871 
32,171 29,988 246,651 251,064 
32,171 29,988 246.651 251,064 
7 7 15,900 1837 
29,471 28,288 230,751 237,226 
Connecting Terminal 
March————— —July 1 to Mch. 31— 
1912 1911. 1911212. 1910-11. 
3 $ $ $ 
lh ~ 1,468 56,777 _—‘15,164 
insite ee 468 56,777 15,164 
1,102 984 9 8,862 
—1,102 483 46,856 6,301 
Coudersport & wort Allegheny 
Marc —July 1 to Mch. 31— 
1912 1911. itt -12. 1910-11. 
6,860 6,898 56,548 60,281 
3,60 4,0 33,476 33,123 
10,533 11,038 92,014 95,310 
3,09 2,162 18,517 17,593 
404 1,808 ,247 
4,238 3,341 30,376 —-29,355 
7,773 6,302 57,072 56.1. 
2,760 4,736 34,941 
“2,760 4,736 34,941 
2 200 800 1,800 
2,560 4,536 33,141 37 ,309| 5 
39 39 
Cumberland & Eade ory gee or 
1912. 1911. “Toile -12. 1910-11. 
84,223 68,783 658,614 683,005 
,25 2,198 29,990 20,281 
89,533 72,949 706,801 721,528 
943 5,040 57 ,058 62,921 
14,527 27,277 204,120 215,036 
20 249 1,665 2.055 
23,577 22,333 202,978 212,535 
47 437 57,867 495,808 520,839)" 
42,096 15,082 210,992 200,688 
11 63 410 462 
42,108 15,145 211,403 201, 
,20 30,048 32,073 
37,908 10,145 ~=—-181,354 
3 32 


Delaware & Hudson System 
Delaware & Hudso 





























Mech. 31— 





6.161,416, ~~ 





March —July 1 to 
1912. 1911. 1911-12. 1910-11 
1,529,418 1,583,727 13.601,057 12,892, 002 | 
187,970 180,363 2 »303 315 2,266 ,094 | 
1,772,362 1, oie: 488 16,407,837 15,629,460 
164,563 116,52 1,185,659 1,177,660 
277, £0) 282,014 2,284,384 2.208.750 | 
20,881 20,080 199,913 197 ,945 | 
684,837 669,750 5,655,397 5,514,800 | 
1,200,563 1,130,015 9,743,779 9,468,032 | © 
571,798 682,473 6,664,057 6,161 427 |” 
, —1,185 5,833 mk 8 | 
592,606 681,287 6,669,891 
48,739 sae 066 447,598 411,705 
543,866 637,221 6, ae 293 5 749.710 
B54 853 I] 4: 819(See this road on _page 30) 


Delaware & Northern 



































incl. general| — 














rch————- —July 1 to Mch. 31— 

1912 1911. 1911-12. 1910-11. 

S $ $ $ 
ire RS EO ieee 
FR eee pee 6 aes eee 
ee bs coe 39,458 Ags Pee 
eer = pepe 
ieee . ‘eens 
mee. too. ct 
1 BS eoeee a 16,678 coe ates 
ee | eee 
ae hee 4,833 AY Mal 
oa “tate... an. 
see «*§ ire 
& Rese 667 Te mee 
>. eee. 
Delaware Lack & Western System 
Sussex, 

rch y 1 to Mech. 31— 

1912. 1911. Tor 12. 1910-11. 
3,761 4,259 155 56,421 
4.294 4,503 48,614 50,930 
11,080 11,890 122,494 134,081 
2,171 626 39,166 26,677 

1,405 727 212 80 
274 224 2.433 2,049 
7,046 7,211 62,607 —_—‘ 60,007 
> 212 __ lf 10,111 111,481 94,592 
. —=I32 1,778 11,013 39,489 
—i89 “1.778 —“Tioig 39,489 
_ 2,000 —-:1,3838 ~~ 14,028 _—s10,84 
—2,132 440 —3,015 28,648 

30 30 

















Cripple Creek Central 







































































—_—— Marc uly 1 4 Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
94,547 27,802 505,461 233,087 
13,548 6,008 111,202 72,261 
109,905 34,630 631,063 313,319 
8,369 ,385 54,188 36,664 
9,292 3,304 57,439 32,615 
1,328 322 11,996 4,890. 
30,133 11,745 195,116 106,075) 
52,810 18,876 346,698 191, 536 | 
57,095 15,753 284,364 121 sed 
57,095 15,753 284,364 ~ 122,782 
3, 867 1,383 22,685 12,221 
53,227 14,370 261,679 109,561 
Davenport Rock Island & Northw 
—_———March——_—- — July 1 to Mch. 31— | 
1912 1911. 1911-12. 1910-11. | 
$ $ $ $ | 
om —-— — ~~ wm meme mmm mmm i ee ee | 
“9,291 7.052 67,853 86,024 
2,335 2,372 20,132 23,528 
1,233 1,421 12,689 2,44 
7.016 ~ 5,330 41,150 51,141 
10,825 9,333 76,629 89 353 | 
 —1,534 —2,280 —8.775 —3,329| 
150 | ——1.534 ~ —2.280 - —8.775  —3.329| 
1,700 1,800 15,340 4 400 | 
—3,234° —4,080 —24,115 —17,729) 
4 49 | 


Delaware & Hudson System | 





Cooperstewn & Charlotte Valley 
h——  —Ju 


| 
































Marc uly 1 to Mch. 31—| 
1912. 1911. 1911-12. 1910-11. 
9,565 2,681 24,48 26,058 | 
1,185 1,395 19,240 19. 201 
3.996 4.324 46.923 49,544, 
429 445 8.243 4'946 | 
102 113 2'169 1.292) 
Bee a: soo 
_ 2,537 2.539 22.341 —-22.947) 
___ 3,320 3.298 34.707 30,986, 
675 1,025 12,216 18.577| 
675 ~~ 1,025 12,216 "18.577 | 
260 Cr66 3,053 2,461 | 
414 1,092 9,162 16,096 

15 23 


Delaware Lack & Western System 


Delaware Lacka wanes, & Western 
































Delaware Lack & Western System 


Syracuse Binghamton & New York 
———_—_— —July 1 to Mch. 31— 














—July 1 to Mch. 31— 
1912. 1911. 1911- 12. 1910-11. 
2.237.948 2,058,139 20,267,216 19,361,283 
515,675 572,776 5,698,392 5,669,878 
2.932.445 2,808,183 27,693,410 26,698,292 
250,704 189,543 3,020,549 2,771,698 
567,766 495,141 4,516,247 3,915,991 
63,377 59,558 595,572 533,405 
970,520 921,874 8,421,628 8,133,824 
“1,912,028 1,727,076 17,135,015 15,889,991 | 
~1,020.417 1,081,106 10,558,394 10,808,300 
59,646 12,218 318,159 173,299 
1,080,063 1,093,325 10,876,554 10,981,600 
168,940 138,028 1,507, 820 1,221,108 | 
911,123 955.297 9,368,734 9,760,491 
958 930 





829,537| 

































































Midland Termine l 

March —July 1 to Mch. 31— 

1912. 1911. 1911-12. 1910-11. 
562 15,098 95,96 126,824 
2,584 = 3,352 39.196 271 
6,573 18,894 139,560 171,398 
1,333 1,284 16,001 21,999 

1,484 1,802 13,736 02 
169 173 3,463 2,633 
6,153 6,324 56,115 57,117 
9,912 10,234 95,918 106,048 
—3,338 8,660 43,641 65,350 
—3.338 8.660 43.641 65.350 
1,517 74 ,808 6,580 

Dayton & Union 

ch———————- — July 1 to Mch. 31— 

1912 1911. 1911-12. — 
4,441 6,079 33. 917 33,864 
5,377 5,658 57,812 62.771 
11,630 13,219 109,318 112,072 
1,674 1,976 17,116 17,081 
1,534 1,879 14,293 10,821 
122 126 1,955 4,100 
6,083 _—i5,152 49,340 4 5,665 
9,741 9,460 86,701 —81,639 
1,888 3,758 22,616 30,433 
“7.888 3.758 22.616 30,2 433 
845 666 7,178 5,243 
1,042 3,091 15,438 35-180 

47 47 


Delaware & Hudson System 









































1912. 1911. 1911-12. 1910-11. 
59,446 50,578 461,518 435,119 
28,151 27,409 304,094 294,656 
98 ,646 88,317 870,094 
13,318 5,642 102,460 6,503 

9,619 5,864 63 ,304 47,140 
2.983 2,394 25,021 25,329 
39,304 34,761 324,735 293,522); 
67.377 ___ 51,100 ~~ 536,345 476,430 
~ $31,268 37,216 333,748 353,106 
31.268 37,216 333,748 353.106 
6,82 6,220 57,780 57,855 
24,448 30,996 275,968 295,250 
80 80 


Col Newb & Laur—See Atlantic Coast Cooperst & Char Val—See Del & Hud 
Concho S S & Llano Val—See Atchison Coos Bay Roseb & E—See So Pac 
Conway Coast & West—See Atl Coast Cornwall & Lebanon—See Penn RR 














Corvallis & Eastern—See So Pac 
Cumberland—See Southern 





Green wich & Johnsonville 
































March —July 1 to Mech. 31— 
1912. 1911. 191112. 1919-11. 
6,492 9,012 69,287 75,045 
966 1,087 9,678 12,525 
ee a 81, 348 90,910 
1,853 1,449 15,816 8,814 
272 170 6532 3,001 
48 182 399 36 
2.415 — 2,959 21,570 26,127 
a! _ 45,238 39,906 
~ 2,997 5.545 36.110 °}°&#51.003 
——3..997 ~~ 5.545 36,110 51.003 
336 342 3156 2D 
2,661 5,202 32,954 48 ,260 
21 31 
Delaware Lack & Western System 
Lackawanna & Montrose 
March- — July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
960 826 6,271 6,376 
1,327 1311 15,914 — 16,003 
2,509 2.339 23,932 23 994 
421 281 4,315 5,164 
202 91 447 263 
55 44 486 409 
1,429 1448  — 12.309: 12.316 
9.159 1019 18,242 18,680 
Mit) ae | <a 
a a ee. ee 
45 45 360 860 
~ 305 375 5,329 4,953 
10 10 
Delray Connecting 
March —July 1 to Mch. 31— 
1912 1911. 1911-12. 1910-11. 
3 $ $ $ 
10.571 ~~ 10,648 ~ 97.659 93,524 
3,416 3,211 27.085 17 
673 1,015 463 10,198 
"5.597 —«-*5.876 = 43,287 44,188 
10,125 10,055 85,192 89,461 
445 592 12.466 + @&#&«++4,062 
“445 ~~ 592 12.466 4,062 
364 348 3,020 3,132 
80 244 9,446 930 


Cumberland Valley—See Penn RR 
Danville & Western—See Southern 
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EARNINGS 


Freight revenue. ----- 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp. 


Tot., Incl. general 


Net from railroad. --- 
Outside operations,net 


Total net revenue... 
th ctmeecdidebabea 


SER 
Miles of road operated 


EARNINGS 


Freight revenue_____- 
Passenger revenue.-_. 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses.--- 
Transportation exp. 


Tot., incl. general 


Net from railroad__.-_- 
Outside operations,net 


Totai net revenue_.- 
Taxes 


i. 8 ae 
Miles of road operated 


EARNINGS 


Freight revenue_____| 
Passenyer revenue.._| 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment | 
Traffic cxpenses_-_. 
Transportation exp. 


Tot., incl. general 





Net from railroad. ._. | 


Outsid« operations,net 


Total net revenue__| 
Taxes | 


~~" *- = - = =| = oe ae 


EARNINGS 


Freight revenue____- 
Passenger revenue.-.- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint of equipment 
Traffic expenses___ 
Tran-~portation exp. 


Tot., incl. general 


Net fron railroad. __. 
Outsid: operations,net 


Tota! net revenue_. 
RRR es ea 


rn We 
Miles of road operated 


EARNINGS 





Tot.. 
Expense S—Maint. way 
Maint. of equipment | 
Traf‘ie expenses. _- | 
Transportation exp. 


yz OL 
Net from railroad. 
Outsid« operations, oe | 


Tota! net revenue... | 
Taxes _. 


EARNINGS 





Freigh: revenue____. 
Passenycr revenue... 
Tot., incl. other rev. 


Expenses—Maint. way | 
Maint. of ees 
Traffic expenses. 
Tran~portation exp. | 

Tot., incl, general | 

Net from railroad _ | 

Outsid« operations, net | 
Total net revenue. _| 

Taxes 


—— ee ee 


EARNINGS 


Freight revenue 
Passenycr revenue... 
Tot., incl. other rey. 
Expenscs— Maint. way 
Maint. of equipment 
Traffic expenses-__. 
Transportation exp. 
Tot. 

Net from railroad... _. 
Outside operations, net 
Totai net revenue_-. 
Taxes ee a 
ems OOC cc. wan ce 
Miles of road operated 





Denison & Pac Sub—See Tex & Pac 
Det & Charievoix—See N Y Central 


Denver & Rio Grande System 








Denver & Rio Grande System 








Denver & Rio Grande System 


















































































































































































































































inel. other re rev. 


. incl. general re, 

































































East Broad Top RR & Coal 





. Incl. general! 





March 
1912. 1911. 1911-12. 
$ $ $ 
26 327 90.555 210,355 
2,249 ~—«:1,951 23,564 
28 ,933 92. 839 (237,875 
1,543 1,957 21,43 
2,429 3,027 20.664 
___ 4,997 4,003 42,341 
11,494 —:10,697 105,170 
17.439 12,141 132,705 
17,439 % 12,141 732.705 ; 
ees ee fea ae 
17.039 11,841 129,105 
46 4 








-—se2e ee = | 


| 


—July 1 to Mch. 31— | 
1910-11. | 





163 931 | | 
21, 57 


189, 235 | 
15,070, | 
23 396 | 

94 
34,779 | 
_ 88, 762 | | 


2,700 | 
97,773 | 
























































—_—- |_—-—-— 


—00.473|. 
~ 100,473; 



























































East Jersey allroad & Terminal 

















oG Grande Boca & Loyalto Rio Grande Southern 
arch ~ “Wi wih, | in. i, iL ay 7 | wa ha. tek 
912. 1 ll. og . . _ . . . . 
1 538-713 1,272,476 13,141,055 13,131,327 1,2 305 68,824 82, 23 845 26.252 280,539 313,116 
300.798 (341.332 3,718,318 3,884,445 534 393 ,337 7 7,158 8,128 72,930 538 
1.717.730 1,687,224 17,629,097 17,797,063 1,825 4,180 80,012 96,660 33,505 37,322 379,466 433,811 
234,33 170,607 ‘899 2,019,600 ,061 3,311 15,654 29,571 19,830 496 190,113 86 ,892 
382.857 350,290 0.629 = 135 670 1,575 1,398 14,326 17,445 374 906 28,753 36,057 
645.909 636.052 6,311,066 6,151,296 ~ 2,261 2,045 26,350 30,407 15,472 14,947. 132,175 137.200 
1,365,918 1,255,649 12,800,895 12,812,548 5,357 7,178 60,197 74,696 39,867 31,035 367,837 __ 277,024 
351,812 431,575 4,828,201 5,614,515| —3,532 —2,997 19,815 21,964; —6,361 6,286 11,628 156,787 
n> | ne “ae ee | Oe °c | eee) ee are 2 oes Oe en 
349,131 426,934 4,810,768 5,587,390 —3,532 —2,997 19,815 21,964) —6,361 6,286 11,628 156,787 
78,000 73,000 676,000 639,000 44 83: ,35 24 3,3 0 850 
271,131 353,934 4,134,768 4,948,390; —3,974 —3,831 15,460 14,724} —9.711 3,236 —15,221 132,037 
2,544 2,544(See this road on page 30) 45 45 17 179 (See this road on page 32) 
Denver & Rio Grande System Denver Laramie & Northwestern Denver Northwestern by — 
Western Pacific March————- — July 1 to Mch. 31— Marc —July 1 to Mech. 31— 
—— March — July, 3 to Mech. 31— 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
12. 191 : 
a ot SR 4,119 5,069 50,986 50,436 62,507 40.716 654,123 518,352 
Rene cota RE a 1,788 3,615 28,506 28,982 8,706 10.827 234,706 247 ,057 
— itiemmammeeeeencecm ae 3 eamaaneseesemenes 6,361 9,212 84,278 86,210 75,491 56.350 930,681 812,175 
ee . comes cate 789 868 9,397 10,033 14 10,983 J 110,173 
oe orca eae BR Raat el 1,935 1,263 14,810 8,117 15,126 15,120 147,959 128,185 
ee © tS eae FR etch aaa 791 1,011 7,959 9,843 91 1,463 20,879 18,232 
8 SD ane Fe re 6,541 4,655 39,741 44,054 34,273 23.807 336,526 270,670 
|) pppensmernperess 5% gipergeonere eae 10,624 8,715 79,343 78,417 72 202 53.714 665,457 556,484 
en ges cee Eo —4,263 496 4,935 7,792 3,289 2.636 265,223 255,690 
—2,876 te (en Sew) tees sek ORI ON eR id a). +, en re 
—14,640 Ee Biases —4,263 496 4,935 7,792 3,289 2 636 265 ,223 255,690 
ee ee CD we besa : 627 217 5,716 1,957 3,500 3,000 9,5 
—W7G  . aaneo SE ~ . -omwwae | —4,890 279 —781 5,834 —210 —363 235,723 228,690 
RS out | 55 55 214 214 
Des Moines Union | Detroit & Mackinac Detroit & Toledo Shore Line 
March y 1 to Mech. 31— | March —July 1 to Mch. 31— arch —July 1 to Mch. 31— 
1912 1911. TW 12. 1910-11. | 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1919-11. 
be ar. ’ ee . ee ee od oe 78,601 82,876 593,182 593,907 109,292 91,847 854,190 715,779 
i Te aga 2 eS a Re ee oa 23 359 24,364 253,284 241,862 tee: Sa ee <aialal cid Waals 
31,084 29,359 274,760 283.591; 107,954 113,191 902 ,696 890, 547 109,570 92,046 856,853 717,986 
2.367 55 89 41,09 8,151 20,268 148,150 Z| 9,503 11,559 7 344 051 
624 503 9,011 8,056 17,758 20,471 158,857 13 t900| 04: 1347 43,854 80 
ee ee) Me | eee ee | 2.314 1,923 21,680 18.515 1,073 137 10,088 11,715 
14,810 14,082 124,834 126, 560 | 36,781 34.783 301,415 294,545 32,345 27.732 244,279 208,178 
19,042 18,116 170,754 185,704 68,085 80.289 658,481 596,897 50,029 47.913 393,101 360,400 
12,041 11,242 104,006 97, 886| 39,868 32,901 244,214 293,650 59,540 44,133 463,751 357 ,586 
ee ee i ee —140 =o $1 1,337 2.561 beech nea ppt Ss Si ghee 
12,041 11,242 104,006 97, 886 | 39,728 32,770 245,552 296,211 59,540 44,133 463,751 357,586 
4,476 4,476 40,284 36,057;  ——- 8,250 8,109 76,709 4,66: 48 37,058 
7, 565 6, 766 63,721 61,829 31,478 24,660 168,842 218,920 54,877 40.653 426,692 322,582 
Detroit River Tunnel Co. Detroit secunel Detroit Toledo & Ironton System 
rch —July 1 to Mch. 31i— March y 1 to Mch. 31— Detroit Toledo & Ironton 
1912. 1911. 1911-12. 1910-11. 1912 1911. To 12. 1910-11. arch——_—_——_ —July 1 to Mch. 31— 
$ $ $ $ $ $ $ $ 1912. 1911. 1911-12. 1910-11. 
ie, i ee | ee. | eames : a ee fois AS os A 140,876 96,080 1,167,116 1,175,073 
Se ee ee eee BF i ee . ee 10,530 11,075 26,147 26,399 
107,811 53,330 1,016,486 155,002 | 14,390 10,976 93 ,686 70,696 161,074 123,465 1,389,204 1,419,548 
’ 65 . , Q: , 5 | ’ ’ , ’ 
Ripe : ae gale evga Le er Lig, BR ae 2.709 2.604 24,755 24, 
8,650 10,386 77.698 31,702 | 4,214 115 35,565 32,881 83,387 63,306 674,452 
13,716 16,216 125,615 45,210 | 5,099 1,522 45,142 48,806 133,430 107,834 1,180,187 1,325,827 
94,095 37.114 890.870 109,792 9,291 9,454 48,543 21,889 27 643 15,630 209,016 93.720 
94,095 37,114 ~ 890.870 ~ 109, a5 | “9.291 9.454 48.543 ~~ 21.880| 27.633 15,630 208,982 93.647 
6.000 3550 39951 9.100) 1.255 600 9/661 4'70 5000 6.712 53.583 408 
88, 095 33.564 850,918 100, 692 | 8.035 8,854 38,881 17,189 22 633 8,918 155,399 33 ,239 
Detroit Toledo & Ironton System | Dry Fork ; Duluth ; & N orthern Minnesets 
Manistique & Lake s | March —July 1 to Mch. 31— arcl —July 7") ch. — 
ee = J tts tree. 20—| 1912 1911. 1911-12. 1910-11. | 1942. 1911. 1911-12. 1910-11. 
eer te “12. 
11,334 8,619 59,72 a ite | 20,228 19,119 161,650 150,455 41,365 38,256 239,212 224,609 
524 587 6349 6,280 | 2,189 2,128 20,871 20,790 4,297 4,318 29 688 32,200 
72,905 11,247 82,034 499 22,748 21,547 185,968 174,694 51,408 48,172 304,370 304,187 
1 063 953 13 re Fie tt 2.632 6,812 22 849 33,190 514 3,823 67,249 63,352 
866 507 : 259 3,260 1,474 ,064 11,541 8,36 6,705 7,499 647 1397 
35 rer 4a). 6 eg a he 
3,532 3,416 24,095 g 20,728; _—5,107 4,247 41,643 44,172 12,768 12,686 89,772 85,247 
5,941 5.476 50,359 42,282) __—d11..463 14,655 97,203 102,907 25 507 26,673 (198,757  —«- 215,129 
6.963 5.770 31.674 22.217| 11,284 6,892 88,765 71,787 25,900 21,498 105,613 89,057 
$963 5.770 31.674. ~~ 22.217| «211.284 ~ 6.892 88.765 ~~ 71,787| 25.900 21.498 ~ 105.613 ~ 89.057 
62 615 “4'998 —“4'670|__——'3 88 305 3,08 3/006 05 926 12.174 ‘12,167 
6 339 5,155 26.746 17.546 10.898 6,586 85,676 68,780 23 844 19 572 93,438 76,890 
68 | : 
Duluth & N ortheastern _ Duluth Rainy Lake & Winnipeg Durham & pouthery 
January y 1 to Jan. 31— | March uly 1 to Mech. 31— March————- —July 1 to Mch. 31— 
1912. 1911. 1 42. 1910-11. | 1912. 1911. Fore 12. 1910-11. 1912. 1911. roi -12. 1910-11. 
. ie AS: we ke + | 5,843 55,742 374,977 340,941 98,165 31,459 228,774 230,633 
ee ee ee | 13,748 10,875 126,628 91,486 2,268 1,655 21,922 19,057 
tea a a Oi ET 81,509 68,237 517,871 445,733 31,681 34,612 258,983 258,759 
See hee 8 | ee | 6,274 3,63 84,411 63,348 2,370 4,659 21.972 22,366 
ee Shee. ees 20 | 13,546 10,334 81,766 72,360 ,003 2,272 17,110 
ee eee. ee ae | 174 496 3,585 3,410 502 580 4,358 5,091 
ee jhe eS | 32,877 24,025 187,547 158,261 5,954 5,912 51,415 51,369 
EE CG AIOE a. i SIS i ME 39,813 373,833 310,289 12,475 15,043 «110,712 106,324 
AR ie GO ER es a 28,424 144,037 135,443) 19,205 19,568 148,270 152,434 
SSE eS | —— aes ee ee Soh oe ce) ee 
i. teh. Te. oe 3,260 2,729 20,714 —-18,569 re 11,985 . 
7d a ETL ON TE 25,695 123,322 116,874; 18,300 18,848 136,285 146,254 
Cee ee Oe. ee | 92 92 58 5 


East St Louis Connecting 















































farch y 1 to Mech. 31— March——————- — July 1 to Mch. 31— 
1912. 1911. arti 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
$ $ $ $ $ $ $ $ 
3 022 2,230 27, 602” ——“99.796| 45,243 37,551 332.179 400.283 
219 448 52 3,304 4,08 40 0,1 52,464 
416 413 5,356 4,296 4,008 3,441 34,372 35, 
| eee So 22 25: 2,071 2.066 
~ 1,427 1,366 11,706 11,020 20,162 14,051 151,03 143 ,766 
- ree 280 2,462 21,177 20,552 30,251 23,291 245 622 250,368 
741 —232 6,425 2,244; 14,992 14,260 86,557 149,915 
1541 1.623 2,732 9,921 le 7 3: 541 
2,282 1,390 9,157 (12,165 14,976 14,330 86,914 150,457 
200 200 1,800 1,650 Cr1,478 2.45 20,547 500 
2,082 1,190 7,357 10,515 16,455 11,873 66 ,367 136,956 
0.48 0.48 3 3 


Donora Southern—See U S Steel 


Det Gr Hav & Milw—See Grand Trunk Duluth & Iron Range—sSee U_ Steel 
Duluth Missabe & Nor—See U S Steel 


Du: South Shore & Atl—See Can Pac 
Dun Allegh Val & Pitts—See N Y Cent 
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RAILWAY EARNINGS 





[VoL. LXxxxIV. 








EARNINGS 


Freight revenue... - ~~. 
Passenger revenue. . -.-. 
Tot., incl. other rev. 
Ex —Maint. way 
aint. of ee 
c expenses -- 

Transportation exp - im 
Tot., incl. general 

Net from railroad. --- 
Outside operations,net 
Total net revenue- - 
aie thew 
Final n 
Miles of 7" operated 


EARNINGS 


Freight revenue- - - . aie 
Passenger revenue. - -- 
Tot., incl. other rev. 
ee ee way 
aint. of equipment 
Traffic expenses - - ~- 
Transportation exp. 
Tot., incl. general 


Net from railroad - --- 
Outside operations,net 


— net revenue. 


Pinal» nicctntmiind 
Miles of rend operated 


EARNINGS 


Freight revenue- - ~~~. - 
Passenger revenue- --- 


East Tennessee & West North Caro 





Eastern Kentucky 





El Paso & Southwestern System 



































Tot., incl. other rev. 
Expenses— Maint. way 
nt. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 


Net from railroad - - -- 
Outside operations,net 


seael net revenue. 


Piel 


Miles of soa operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue. --- 
Tot., incl. other rev. 
enses—Maint. way 
aint. of equipment 
Traffic expenses. -- 
Transportation exp- 


Tot., incl, general 


Net from railroad - --- 
Outside operations,net 


Total net revenue-- 
Taxes 


Final net 


Miles of road operated 


EARNINGS 


Freight revenue--_-_-.-.- 
Passenger revenue- -.. 
Tot., incl. other rev. 
Expenses— Maint. way 
ney of equipment 
Traffic expenses --- 
Transportation exp- 
Tot., incl. general 


Net from railroad. .- ~~ 
Outside operations,net 
Total net revenue-. 
US ih dee era 
EN a i 
Miles of road operated 


EARNINGS 


Freight revenue_-_-_-_-- 
Passenger revenue- --_-_ 


Tot., incl. other rev. 


Expenses— Maint. way 


of equipment 
Traffic expenses-.-_ 
Transportation exp- 
Tot., incl. general 

Net from railroad ---- 
Outside operations,net 
Total net revenue- - 
Di kneasttiititese« 
gE EA capes 
Miles of aad operated 


EARNINGS 


Freight revenue__-____ 
Passenger revenue. -_-_._ 
Tot., inc . other rev. 
Expenses—Maint. way 
nt. of equipment 
Traffic expenses ___ 
Transportation exp - 
Tot., incl. general 


Net from railroad -_--_- 
Outside operations,net 
Total net revenue-.- 
ce latiicy Sete an toes os 
Re 
Miles of ad operated 


Eastern Texas—See St L Southw 
Elgin Joliet & Eastern— See U S Steel 










































































































































































mvarensmibiestnenenenaii —July 1 to Mch. 31— |—————March —July 1 to Mch. 31— a Faso & Southwestern Co 

1912. 19}1. 1911-12. 1919-11. 1912. 1911. 181}. “12. 1910-11. sola Te yuh to Meh. 31— 
17,176 142,349 131,346 3,338 3,911 28,819 26,011 1912 488,748 4,576,115 4,459,78 
13 Oe 3°43 177 29,515 952 992 9,531 9,910 79, 80,363 721, 729° 81 
373 20,188 176,494 166,028 4,701 5,186 41,423 38,974 641,66: 599.792 5.580.701 5,458,240 

wate 2,260 431 22,001 2,127 2,096 7,999 15,466 85,570 72.381 715.540 686, 
2,184 3,718 ; 22,041 800 970 7,028 7,886 93,174 86,726 772,891 730,449 
132 124 937 A.k40|  <eegs5 scene 101 12,667 10,977 109,875 96,618 
3,835 36,318 35,862 1,569 1,461 14,704 12,638 185,338 177,678 1,566,309 1,565,972 
11,462 }+#11,050 86.670 91,019 4,916 5,062 53,630 40,147| 399,992 371,566 3,371,473 3,284,753 
4,911 9,137 89,823 75,008 —215 124 —12,207 -—1,172| 241,669 228,225 2,209,227 2.173.486 

aes |) .eanees . eeeees  Sepeerl soeues -- cscees --sepees - cameo —1,592 —985 —17,002 —10, 

4,911 9,137 89,823 75,008 —215 124 —12,207  —1,172| 240,077 227,240 2.192.295 2.163, 
483 450 4,506 3,773 115 121 1,03 1,013 22,238 20.075 (211.123 OS Son 
4,427 8.687 $5,316 71,234 —330 2 —13,242  —2,185| 217,839 207,164 1,981,102 1,993,724 

34 34 36 36 901 901 
El Paso & Southwestern System Erie aaa Erie System 
Morenci Sousnere ie Chica ". 

February vi to Feb. 29— rch —July 1 to Mch. 31— Mar _ aig 1 to Mch,. 31— 
1912. 1911. Tr" M2 1910-11 912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11 
5, 6,394 48, 50,253| 3,201,149 3,020,380 27,846,298 26,924,676 351,888 386,763 3,085,732 3,033, 

527 : 5,836 55,221 664,338 6,722,739 6,845,016 471 56,163 518,906 602, 
6,665 7,516 59,588 61,194) 4,168,156 3,968,120 37,387,531 36,421,214 440,094 480,894 3,980,215 3,983,125 
968 652 8,417 5,145| 332.263 304.858 4,065,697 4,060,622 50,368 38,928 520,31 435, 
799 1,763 10,805 13,024 4,051 645.593 6.448.479 6,127,711 93,567 88,905 767,972 821,921 
ll 12 s 126 95,62 7,0 844,55 ,068 21,104 20,032 188,45 82, 
3,342 4,358 33,635 37,740) 1,557,122 1,422,303 12,896,509 12,125,061 257,219 221,692 1,991,651 1,808,782 
5,760 7,472 58,350 —_61,375| 2,849,835 2,564,296 25,061,513 23,931,239 432,596 379,720 3,564,423 3,335,566 
905 43 1,238 —180)| 1,318,321 1,403,824 12,326,017 12,489,975 7,498 101,173 415,791 647,559 
ne a ae et ee es —61,176 —11,697 —156,777 —202,901 a reo tgiiteh paKtary 
905 43 1,238 —180| 1,257,144 1,392,126 12,169,240 12,287,073 7,498 101,173 415,791 647,559 
198 253 1,258 1,912; 163,025 20,630 1,390,622 1,051,465 16,4 11,387 142,538 102,037 
706 —209 —19 —2,093|) 1,094,118 1,271,495 10,778,617 11,235,608} —8,951 89,786 273,253 545,521 
17 17 1,995 1,995 269 269 
Erie ghar Erie System Erie System 
Total Com Bath & Hammondsport New Jersey 4 New York 
a 71 to Mch. 31— Febr —July 1 to Feb. March——- —J uly 1 to Mch. 31— 
191 1911 1911-13. 1910-11. 912. "1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
3,553,0 ,407,143 30,932,030 29,958,596 2,2 1,599 17,948 17,877 13,930 11,755 126,79 120, 
701, 720,501 7,241,648 7,447,981 811 ‘726 13,134 11,958 44,624 42,407 438,389 5, 
4,608,250 4,449,014 41,367,746 40,404,339 3,578 2,736 33, 32,628 60,735 56,040 592,214 549,207 
382,631 43, 4'586,011 4,495,665 27 261 15,173 5,401 5,369 6,190 69, 240 93,530 
867,618 734,498 7,216,451 6,949,632 4 23 33 2,955 4,130 3,896 31,953 30,191 
116,724 107,048 1,033,008 1,063,0 118 169 95 1,762 82 485 10,696 9,733 
1,814,341 1,643,995 14,888,160 13,933,843 1,475 1,081 12,361 11,250 36,438 28.668 278,495 238,825 
3,282,431 2,944,016 28,625,936 27,266,805 1,938 1,549 30,183 21,657 47,850 40,248 399,139 381,827 
1,325,819 1,504,997 12,741,808 13,137,534 1,640 1,187 3,460 10,971 12,885 15,792 193,074 167,37 
a ee Sen ee) eae ee ee i eg A 
1,264,642 1,493,299 12,585,031 12,934,632 1,640 1,187 3,460 10,971 12,885 15,792 193,074 167,379 
179,475 132,017 1,533,160 1,153,502 159 159 1,260 1,26 1,800 15,650 340 
1,085,167 1,361,281 11,051,870 11,781,129 1,480 1,027 2,199 9.710 11,085 14,405 177,424 155,038 
2,264 2,264 ; P ‘ , 10 10 4 47 
Erie System Erie System Escanaba & Lake Superior 










































































































































































































































































New York Susquehanna & Western Wikes-Barre & & East —_———March —July 1 to Mch. 31— 
Of Ciera y 1 to Mch. 31— March———— —July } to Mch. 31—!| 1912. 1911. 1911-12. 1910-11. 
1912. 1911. Jor. 1910-11. 1912 1911. 1911-12. 1910-11. $ $ $ 
177,397 191,217 1,563,422 1,512,243 66,614 66,9 550,081 7,069 32,779 34,320 213,165 214,271 
42,897 341 443 ,959 447.877 242 3,937 3,946 1,652 1,946 15,315 17,062 
249 246 262,677 2,256,993 2,201,371 67,004 67.344 555,423 511,835 36,077 37,941 959.745 266,594 
17,080 15,611 211,717 243 ,060 7.736 315 89,508 87.738 3,242 735 50,346 52,371 
26 ,832 24.398 210.861 205 ,926 6,951 541 66,298 59 824 3,564 145 21,905 
2,421 1,717 17,287 18,016 904 294 5.572 Pe oe |: 
103 ,457 99.435 878.020 815,285 22,855 22,286 189,698 176,229 9,489 9,527 62,848 64,729 
156,924 144,803 1,363,994 1,319,600 39,955 35.302 361,277 340,253 19,243 19,741 166.757 163,661 
92,322 117,873 892,999 881,771| 27,049 «32,042 «194,146 = 171,581 16,834 18,199 92,987 102,932 
- —3,008 3,832 —4,578 el. eo ee. new Ss fen oA eee . ee 
89,314 121,705 888,420 886,846 27,049 32,042 194,146 171,581 16, 18,199 92 987 102,932 
17,873 11,771 160,862 105,486 547 415 4,927 72 1,631 1,220 _:10,963 ,980 
71,440 109,934 727 558 781,360 26 ,502 31,626 189,219 167 ,829 15,202 16,979 82,023 91,952 
152 152(See this road on page 31) 92 92 127 127 
Fernwood & Gult Florida East Const Fonda Johnstown & Gloversville 
March y 1to Mech. 31— March————- — July 1 to Mch. 31— | ————-March — July 1 to Mch. 31— 
1912 1911. Bure 13. 1910-11. 1912. 1911. 191i 12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
7,698 8,447 64,011 65,930; 222.914 350,550 1,414,239 1,499,278 25,755 23.568 184.569 180,743 
1,540 1,719 15,190 14,502} 295,830 273,587 1,320,185 1,127,325 46 031 44,654 480,964 480,502 
9,835 10,708 84,057 84,228; 586,933 707,065 3,128,956 2,992,030 74,201 72,846 704,098 701,440 
3,844 3,591 29 ,205 29,170 57,481 42,907 495,117 387,125 5,121 5,013 55,241 59,341 
1,854 ,788 16,282 11,713 5,505 58,701 425,220 ,430 5,026 4,625 39,082 35,668 
145 168 1,496 1,395 10,298 10,038 67 ,960 61,606 411 450 6,493 6,304 
2.555 2,984 25,991 17,328! 197,278 176,598 1,159,592 972,009 23 400 20,047 196,267 185,042 
10,834 9,683 98,241 71,491| 327,137 ° 296.029 2,237,026 1,902,255 39.509 34.905 344,171 332,688 
—999 1,025 —14,183 12,736| 259,796 411,036 891,929 1,089,775 34,691 37,941 359,927 368,752 
aie miami Nemes |. ss aeons —700 ------ 72,080 susan sachin —390 —364 1,739 1,359 
—999 1,025 —14,183 12,736; 250,096 411,036 889,849 1,089,775 34,301 37,576 361,666 370,111 
213 128 1,417 1,174 15,500 5,500 139,500 127,141 3,416 33: 30,750 30, 
—1},213 896 —15.600 11,562; 243.596 ° 395.536  ##750,349 962,634 30,884 34,243 330,916 340,111 
3 31 629 583 88 86 
Ft Smith & Western System Ft Smith & Western System Fort Worth Belt 
Fort Smith = Western ot Louis El Reno § « West tern March—————- —July 1 to Mch. 31— 
March————- — July 1 to Mch. 31— February uly 1 to Feb. 29— 1912. 1911. 1911-12. 1910-11. 
1912. 1911. 1911-12. 1910-11. 1912. "1911. att 12. 1910-11. $ . 
37,160 35,752 447,528 453,716 93 2,423 26,82 39,57 11,588 9,040 96,792 89,566 
16,621 17,678 178,273 182,352 6: Piet f 10,20 be thivenea gin sae er aa, commen 
58,112 57,157 659,868 666,651 4,944 3,949 36,844 54,145 13,610 11,147 119,324 111,521 
10,734 15,155 117,374 128,309 1,027 ,038 97 605 1,598 421 0,64 319 
13,180 ,69 118,328 19,3 ,639 320 } 3,283 250 244 2,4 
1,075 63 76 9,305 999 344 1,957 ee ge tel 
20,056 19,406 180,883 188,202 2,597 3,642 17,859 20,800 8,850 8,484 81,916 81,489 
48,129 52,829 456,845 473,615 6,047  ¥+£6,842 44,627 45,679 11,961 11,453 106,615 106,915 
9,982 4,328 203,023 193,035 —1,103 —2,892  —7,783 8,525 1,648 —305 12,708 4,606 
9,982 4,328 203,283 —192,926| —1.103 ~—2,892 —7.783 8.525 1,648 —305 ~ 12,708 ~ 4,606 
3,800 3,800 39,100 39,600 135 6 4,170 5,400 150 150 1,350 — 1,350 
6,182 528 164,183 153,326) —1,238 —3,492 —11,953 3,125 1,498 —455 11,358 3,256 
221 221 9 42 15 15 
Franklin & Abbeville Gainesville Midland Galveston Houston & Henderson 
rch—————- —July 1 to Mch. 31— March————- -——July 1 to Mch. 31— vy 1to Mch. 31— 
1912 1911. roi -12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. “1911. “Teil 12. 1919-11, 
1,315 1,418 107,753 57,954 4.902 15,406 98,206 93,553 16,544 15,365 199,782 183,432 
498 358 5,508 3,110 3,003 ? 30,986 33,143 5,096 16,074 111,271 135,190 
2,046 1,948 115,900 67,100 18,717 18,540 134,968 131,922 25,917 34,274 343,554 345,091 
2,600 791 21,848 00 ,659 2,132 ,165 16,395 771 3,4 29,961 30,052 
611 206 7,878 6,187 00 1,073 ‘ 12,846 214 2,440 21,548 19,272 
282 308 942 2,413 3 465 3,342 2,665 1,315 1,261 3,565 12,891 
1,970 2.248 33,076 24,756 6,412 4,898 52,382 48,110 20,189 14,978 171,678 142,317 
5.889 3.658 68,758 48 321 12.455 9,741 105,223 92,431 31,048 23,326 249,782 216,323 
—3,843 ~ —1,710 47,141 18,778 6,261 8,799 29,744 39,490; —5, 131 10,948 93,772 128,767 
—3,843 ——1,710 — 47.141 ~~ 18.778|~ 6,261 8,799 29.744  39,490| 5.131 10,048 03.772 ~~ 198-767 
233 133 2.1 1,200 400 00 , 3,132 : 3,300 ,446 55°105 
—4,076 —1,843 45,041 17,578 5,861 8,399 26,144 36,258 —8,631 7,648 64,325 103,661 
53 51 74 74 5 50 


Farmers’ Gr & Ship Co—See Great Nor Ft Worth & Rio Gr—See St L & San Fr 


Flor & Cripple Creek—See Crip Ck Cent Fulton Chaia—See N Y Central 
Ft Worth & Denver City—See Col & So Gallatin Val—See Chic Milw & St Paul 
Galv Har & San Antonio—See So Pac 


Georges Cr & Cumb—See Western Md 
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RAILWAY EARNINGS 








































































































































































































































































































































































































































































































































































































Galveston ¥ Wharf Genesee & Wyoming Georgetown & Western 
——————— March uly 1 to Mch. 31— | —————March———-_ — July 1 to Mech, 31— March————-_ —J uly 1 to Mch. 31— 
EARNINGS 1912. 1911. Ti 12. 1910-11. 1912. 101. 191} =18. 1910-11. 1912. a 1911-12. 1910-11. 
aa 14,407 11,454 172,180 137,507 7,577 6,475 73,274 70,170 28,672 29,909 186,144 185,810 
[fod pen ea eee)? eo As See IN a 82 73 732 "726 4.033 3590 35,617 _——- 33,789 
15,359 12,466 184,599 144,521 7.662 6,561 74,141 71,059 34,292 35,162 234 A57 232,301 
Seisteben te oes 2,142 913 19,25 ,800 584 227 101 ‘ 6 6,685 43, 55,822 
maine of equipment 1,742 918 13,131 9,784 721 606 5,645 5,078 5,792 5,247 48, 699 41,905 
Traffic expenses. -- a . . «ie . 165 130 1,526 2,03 168 173 1,584 1,623 
Transportation exp- 9,445 6,330 89,375 62,120 1,752 1,574 286 13,978 9,696 9,197 - 517 71,110 
Tot., incl. general 14,218 — 8,387 129,643 98,075 4,395 3,380 37.955 35,095 22,336 22,526 181,368 180,492 
Net from railroad -..- 1,141 4,078 54,955 46,445 3,267 3,180 36,185 35,964 11,955 12,635 53,088 51,809 
i SLs). ateses . .sesées .. sseses sessse)  eonese  _ stnbs - dese | wesnse| cocees meses | etree . soemee 
Total net revenue-. 1,141 4,078 54,955 46,445 3,267 3,180 36,185 35,964 11,955 12,635 53,088 51,809 
ee 1,174 1,2 11,121 11,442 268 215 185 2,085 710 4,426 4,590 
0 See —33 2,794 43,834 35,003 2,999 2,965 34,000 33,879 11,455 11,925 48 ,662 47,219 
Miles of road operated 11 16 1 101 101 
Georgia & Florida Georgia Florida & Alabama Georgia Northern 
ch-——————- — July 1 to Mech. 31— March — July 1 to Mch. 31— March —July 1 to Mch. 31— 
EARNINGS 1012 1011. 1911-12. 102-21. 1912. 131. 102-18. 1019-21. res. 1911. 1911- “12. 1910-11. 
Freight revenue. -_____ 58,479 45,930 396,709 321,032 35,001 30,394 274,732 219,998 15,640 13,898 129,042 108,421 
Passenger revenue... 9,02 19,305 188,359 156,581} 12,110 10,642 125,633 116,684 4,990 4,552 53,934 48,786 
Tot., incl. other rev. 80,691 68,224 616,494 540, 292 50,895 45,203 433,970 369,271 22,286 19,558 197,156 168,386 
Expenses—Maint. way 13,385 6,724 96 358 62,486 9,381 7,306 67,805 57,493 3,057 2,487 22,913 21,075 
Maint. of equipment 10,840 7,397 78,132 76,532 8,940 7,270 69,602 60,449 3,539 1,803 20,017 14,921 
Traffic expenses _ _ 3,151 2,407 27.591 21.883 1,549 1,384 12,396 11,846 616 619 5,504 5, 
Transportation exp- 32,342 27 627 270,219 226 534 17,100 16,105 155,631 127,259 5,027 3,902 48,471 31,867 
Tot., incl. general 65,630 49,079 522,893 429.456| 40,844 ~— 37,173 356,390 298,409 14,974 12,067 121,168 102,113 
Net from railroad____ 15,060 19,145 93,601 110,836} 10,050 8,029 77,579 70,862 7,312 7,490 75,988 66,273 
Outside operations,net Raa ahs 54 —622 —5,301 “TL <ceseee ecessne . i+: it dene. “ae 
Total net revenue_. 15,190 19,145 95,305 110,836 9,396 7,406 72,278 66,192 7,312 7,490 75,988 66,273 
WD ondcnwlitiunceme 3.64 2,512 29,195 19,056}  —- 2,000 1,595 _ 18,000 15,604; —- 833 556 10,227 4,836 
Fiasl ae 11,548 16,632 66,110 91,779 7,396 5,811 54,278 50,587 6,479 6,934 65,760 61,436 
Miles of send operated 352 326 192 192 68 68 
Georgia Southwestern & Gulf Grafton & Upton Grand Trunk Lines in U § 
March———_- — July 1 to Mech. 31— | — — March —July 1 to Mch. 31— pSeatic & St Lawrence 
EARNINGS 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. ————— y 1 to Mch. 31— 
$ $ $ $ $s $ 1912. 1911. i 12. 1910-11. 
Freight revenue. -_____ 8,944 7,877 61,73 1,84 6,688 6,298 56,682 62,675 115,750 901 809,09 732,397 
Passenger revenue. -__-. __- 2.962 2.390 2.884 30.989 1,237 1,183 14,043 13,863 crea 25,615 23,120 235.645 222, 
Tot., incl. other rev. 12.638 10.659 99.764 86,886! 7,929 7,484 75,117 81,286 154,230 142,889 1,149,199 1,054,242 
Expenses—Maint. way 1.881 1.402 10.606 817 969 1,122 18,292 ; 10,107 14.625 (260,346 208 ,999 
Maint. of equipment 515 978 5.118 10,178 72 148 ,207 ; 22 968 22 822 194.341 199,744 
Traffic expenses __-_ 345 63 3,23 | re ee oe es ee 4,698 4,719 40,095 37 ,883 
Transportation exp- 3,867 3,434 31,550  —_—- 30,132 3,009 2,735 24,977 28,615 97 ,270 79,341 586,169 550,711 
Tot., incl general}; = 7,525 7.308 —_—58.371 58.406; 4,599 4,413 50,817 46,228 139,174 125,393 1,112,834 1,028,002 
Net from railroad__.__| 5.113 3.350 41.393 28.480; 3,329 3,071 24,299 35,058 15,055 17,495 36,364 26,239 
nn ee ee tee ee a een | i ag i lel ds 
Total net revenue-_- 5.113 3.350 41.393 28.480 3,329 3, 071 24,299 35,058 15,055 17,495 36,364 26,239 
SON Ee Sa 423 38 4.102 3.615 126 54 516 419 658 8,452 59,928 76,071 
‘Peale ONO ot 4.689 2.970 37.290 24.865| 3,203 3,016 23,783 34,639 8,396 9,043 —23,563 —49,831 
Miles of nl operated 35 35 19 19 166 166 
Grand Trunk Lin eas Grand Trunk Line save Grand Trunk Lines in U $ 
' Central Vermon Champlain & St page Chic Detroit & Can Grand Trk Junc 
EARNINGS arch uly ‘ to Mch. 31— March yl to Men. 31— March———_- —July 1 to Mech. *. 
1912. 1911. 1911 12. 1910-11 1912. 1911. Fi 12. 1910-11. 1912. 1911. 1911-12. 1910-11 
Freight revenue_-____._ 247,553 260,524 1,994,705 1,932,093 1.245 514 8.131 497 42.500 . 37.728 393.808 318,22 
Passenger revenue- - -_-_ 5,651 62,747 815, 801,2 175 130 2.1 : ‘982 14.500 10.788 __ 165,817 ; 
Tot., incl. other rev. 338,655 345,184 3,050,435 2,950,805 1,487 690 10,958 6.170 69,800 59,155 699,081 552,960 
Expenses— Maint. way 97 28,897 315,981 350,75¢ 97 31 1,212 1.094 13,589 10,239 105,298 87 561 
Maint. of equipment 52,423 425 491,06 427,985 385 120 1.511 3.093 11,794 11,789 116,423 94,893 
affic expenses -- - 5,05 7,171 66,590 63,662 36 33 463 246 634 1,853 16,959 16,359 
Transportationexp-| 184,070 174,758 1, 494,905 1.375.415 2.084 1.588 13.234 13.514 45,058 448 ,660 303.171 
Tot., incl. general; 255,116 —.255,496 2,450,219 2,289,876| 2: 633 1,824 16.704 18.198} 73,563 61,777 593,169 515,422 
Net from railroad - - - - 83,539 89,688 600,216 660,929 —1.146 — 1,134 —5,.746 —12,027 —3,763 —2,621 105,911 37 537 
Outside operations,net 63 2906 3,662 4,891 rt aa i ea Sear eS OTE 
Total net revenue. - 83,602 89,984 603,878 665,820 —1,146 —1,134 —5,746 12,027 —3,763 —2,621 105,911 37 ,537 
WE se eceseteascoece 12,200 12,750 108,900 99,116; = 36 38 33 348 2,647 2,661 23,827 23,953 
PLD. .ncccnece 71,402 77,234 494,978 566,703 —1,182 —1.172 —6§.078 —12.376 —6,411  —5,283 82,084 13,583 
Miles of road operated 411 411 1 1 60 60 
Grand Trunk Lines in U S Grand Trunk Lines in U § Grand Trunk Linesin US | 
Cincinnati Saginaw & Mackinaw Detroit Grand Haven & mawe ukee Grand Trunk Weetera 
EARNINGS arch —July 1 to Mch. 31— March — July 1 to Mch. 31— March y 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 1912. 1911. Fe 12. 1910-11. 
Freight revenue------ 15,500 13,062 127 692 108,195 100,000 116,913 1,000,405 902,084 369 ,000 395,589 3,075,563 2,948, 
Passengerrevenue----| — 5,000 3,378 47.308 32,579 41.500 34,174 476,128 419,173 138,000 113,546 1,600,606 1 427,379 
_WTot., incl. other rev. 22,310 17,565 190,339 154,837 164,300 170.779 1,702,225 1,531,522 540,710 542,316 4,981,713 4,681,168 
Expenses—Maint. way 3,924 34,552 37,811 15,825 16,872 193,405 207 ,662 58,8 54,995 487 ,406 462,495 
Maint. of equipment 2,111 2,097 30,049 31,805 23,786 30,345 203 ,408 78,141 90,308 731,375 691 ,533 
Traffic expenses - - - 715 695 10,270 6,527 | 5,14 7,055 59 ,626 57 927 17,405 18,756 171,698 163,891 
Transportation exp- 16,628 10,746 138,289 91 615. 106,933 «98,337 903 .800 778,478 ,360 243,077 2,087,655 2,025,338 
Tot., incl. general 22,702 17,966 220,601 172.941 | 155,947 157,223 1,433,332 1,288.538| 433.870 419,439 3.601.791 3,460,094 
Net from railroad. - - - —392 —401 —30,262 —18,103) 8,352 13,556 268,892 242,984 106,839 122.876 1,379,922 1,221,073 
Outside operations,net onculet BP. pe I ei | —14 —34 —456 —339| —1,841 —1,632 _—10,647 _—11,172 
Total net revenue... —39% —401 —30,262 —18,103 8,338 13,521 268,436 242,644 104,997 121,244 1,369,274 1,209,900 
_ een erage 1,045 1,315 9,406 11,835) —2,879 3,009 25.918 27 081 31.635 31,697 284,715 255,275 
EE —1,437 —1,716 —39,.668 —29,939 5,458 10, 512 242,517 215,563 73,362 89.546 1,084,559 924 625 
Miles of road operated 52 52 190 190 347 347 
Grand Trunk Lines in U § Grand Trunk Lines in U § Grand Trunk Lines in U S 
Lewiston & & Aubure wichigan Air tdne Pontiac Oxford « & Northern 
EARNINGS h uly y to Mch. 31— y 1 to Mch. 31— March————_ y 1 to Mch. 31— 
1912. 1911. F910 12. 1910-11. 1912. 1911 F910" 12. 1910-11. 1912. 1911. “Wei 12. 1910-11. 
Freight revenue. _-____ 650 715 6,559 5,705 11,575 9 336 82,461 64,746 12.100 2,290 18,603 1,058 
Passengerrevenue----| = 912 837 8.569 8.752 3,000 3057 33,128 29,726 6,500 ¥ 321 153. 281 
Tot., incl. other rev. 1,669 1,717 17,037 16 365 15,985 14,480 129,780 110,063 20,220 19,203 "198,849 181,453 
Expenses—Maint. way 317 151 5.65 2.771 3,167 2,979 l, 32,494 2,961 3,294 43,827 45, 
Maint. of equipment 101 130 1.63 3.837 2,936 1,498 30,525 27 ,O82 3,414 2,154 169 20,703 
Traffic expenses_.- 150 131 1,522 1.366 835 1,017 9,19 8.729 960 932 10,027 9,184 
Transportationexp.|  —- 2,018 1,681 15,723 17,196 10.537 8.601 82.730 72.296 12,062 8,151 96,857 72,691 
Tot., incl. general 2.661 2.204 26 098 26 347 18.185 14.810 161.237 147 .260 20,001 15,027 185,592 152.967 
Net from railroad___. —992 —487 —9 ,060 —9,981 —2,200 —329 —31.456 —37.196 218 4.175 13.256 28.486 
oh Bae Sg Eerie SD Tak oS oni Se eres CT A 
Total net revenue... —992 —487 —9,060 —9,981 —3-200 —329 —31.456 —37.196 218 — 4.175 13.256 28.486 
GED ennccecdancece 268 253 2.413 2,282 859 871 7.731 7.84 440 1.320 3.961 11.885 
Final net. ........- —1 ,260 —741 —11,474 —12,263 —3.059 —1,201 —39,187 —45,044|  —221 2.855 9 294 16.601 
Miles of road operated 5 5 105 105 100 100 
Grand Trunk Lines in U § Grand Trunk Lines in U § Grand Trunk Lines in U 8S 
St Clair Tunnel Toledo Saginaw ¢ & Muskegon United States « & Canada 
EARNINGS March———— —July 1 to Mch. 31— | -——_——Maarch yl + Mich $)-— March July 1 oy Mch ®31— 
1912. 1911. 1911. 12. 1910-11. 1912. 1911. F911 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue......| _.__- « . (ets ee ee eee 9,300 10,765 88,314 78,857 2,760 2,544 27 316 25,760 
Passengerrevenue.---|  -----. 88 eS ae nk IOC 2,200 2,353 26,359 25,360 425 363 4,155 3,836 
Tot., incl. other rev. 25.555 28 .363 218.515 213,828 12,870 14.350 126.916 115.878 3,420 3,168 33,699 31,954 
Expenses— Maint. way 850 1,161 7.382 22,187 2.282 2.766 46.449 27.190 699 636 8,834 11,258 
aint. of equipnmient 411 1,029 8,076 9,804 2.053 1 327 21.691 22.44 874 51 7,549 9,408 
CE i lee K dyeenge 576 721 6.246 6.1 473 331 2,678 1,818 
Transportation exp. 5,208 3,977 44,203 39.577 9,990 7,963 74,913 65,382 2,759 1,715 8,045 16,770 
Tot., incl. general 6.470 6.169 59,710 71.618| 15,472 13,231 154,584 126 369 5,115 3.402 38 ,674 40,737 
Net from railroad___. ———_9 409 cin inde cock tx oni 
Manas Oa ee UL ae ee a a a 
7. Sota net revenue - 19,084 22,194 158,804 142,210' —2,602 1,118 —27,667 —10,491|  —1,695 —234 -—4,975 —8,782 
axes : se -eébuabece 2,452 2,415 22,070 21.738 | 945 949 8,511 8.546 271 297 2 442 2.678 
0 eae 16,63 ‘ 5 | 2 a7 vad Are 1 O86 ate pempers g pete 
esikes af yond aperaiea 2 19,779 136,734 120,472 | 3.547 169 36,178 19,038 | 1,966 531 7,417 11,461 
Georgia— See Atlantic Coast Gettysburg & Harrisb—See Reading Grand Rapids & Ind—See Penn RR Greeaw & Johnsonv—See Del & HB 


G-orgia So & Florida—See Southern 


Grand Can yon—See Atchison Grani Trunk Western—See Grand Trunk 
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Great Northern System Great Northern § wom Great Northern System 
Great Northern Farmers Grain a& a meee Minneapolis Western 
EARNINGS March————- —July 1 to Mch. 31— ——— to ‘Mch. 31— h————-_ —July 1 to Mch. 31— 
1912. 1911. 1911-12 1910-11 1912. 1911. i 12. 1910-11. 1912 1911. i911 12. 1911-11. 
Freight revenue- -- --- 3,507,919 3,127,873 35,898,468 32,779,600 4,43 2,4 51,76 SE ub aiis: iF Loewe \: |: edeitiees oneal 
Passenger revenue. - - - 956,240 951,035 10,212,806 9 981,965 2,136 1,466 16,591 nl: swewek whet .. umes. 9 fo maees 
Tot., incl. other rev.| 4,847,167 4,429,957 49,593,924 46,111,370 7,488 4,731 77,781 40,931 2,570 3,089 29,714 33,991 
Expenses—Maint. way} °488'749 473.405 5,250,166 6 161 2,2 1,665 11,702 ,664 1,608 299 6,066 »739 
Maint. of equipment 694,478 5,805,959 5,865,877 1,134 1,094 4,985 4,091 373 490 3,822 185 
Traffic expenses... 84,654 78,932 ,085 752,311 115 20 605 EE. ei Oe ue. ok 
Transportation exp-| 1,535,834 1,520,199 13,735,077 13,766,475 2,906 2,983 24,046 20,130 1,603 1,798 17,465 19,001 
Tot., incl. general) 2,910,195 2,857,770 26,499,892 27,406,945 6,631 6,218 46,731 36,267 3,611 2.613 97,711 26,305 
Net from railroad....| 1,936,971 1,572,187 23,094,032 18,704,424 857 —1,486 31,050 4,663; —1,040 476 2,003 7,685 
Outside operations,net; —4,993 —396 88,013 ae a Se oh re ee eee 
"+ Total net revenue.-| 1,931,978 1,571,791 + 182,045 18, ‘ 57 —1,486 31,050 4,663 —1,040 476 2,003 7,685 
IR I ea 274,330 255,020 2,498, 377 2,412,016 850 968 7,531 71 102 123 1,176 1,250 
eee 1,657,647 1,316,770 50685 668 16,424,719 7 —2,454 23,519 —2,053| —1,143 352 826 6,434 
Miles of ‘seal operated 7,344 7 327 66 6 2 
Green Bay & Western _—— Green Bay & Western System Green Bay & Western System 
Green Bay & bh Ahnapee & Western lola & Northern 
EARNINGS March———- — v1 to Mech. 31— March —July 1 to Mch. 31—} rch y 1 to Mch. 31— 
1911. 1911. “12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. To 12. 1910-11. 
Freight revenue- ----- 55,821 37,898 386,828 319,885 4,485 4,122 33,360 33,015 811 728 5,272 5,25 
Passenger revenue. --- 3,555 12,418 124,417 122,665) 3,153 3,161 32,787 31,683 DOSER Dr. 82 1,294 1,2 
Tot., incl. other rev. 73,929 54,711 558,223 490,909 8,351 7.926 73,487 71,993 1,036 704 6,944 6,915 
Expenses—Maint. way 7,742 8,281 116,328 89,857 1,228 528 24,684 17,373 46 44 388 528 
Maint. of equipment 6,187 ,50 65,459 375 497 5,430 4,841 35 54 436 309 
Traffic expenses. -- 490 517 3,995 3,783 76 75 20 ND <i) cau, <  l phidiee |. aes sane 
Transportation exp - 19,572 16,755 164,578 159,277 2,154 2,023 20,697 19,617 es @4 4600. -&,719 
Tot., incl, general ee 37,206 33,821 363,443 __339, 107 __ 4,205 3.463 55,080 45,515 649 650 5,608 4,864 
Net from railroad_-.-.-| 36,722 20,890 194,779 151,802; 4,146 4,462 18,407 26,477 386 54 1,335 2,050 
Outside operations,net [ese eee OS (ea § chien h cssspimmmendine mamemtiany eteiialbiguemedbinmanee pe he Dn Be ee eneeee — 9 le a = 
Total net revenue- - 36,722 20,890 194,779 151, 802 4,146 4,462 18,407 26,477 386 54 1,335 2,050 
WEE 2 xt cnckbisnene 2,193 2,146 19,297 18,957 [See ee ee 12 > ae 108 109 
Final net-.---.---- 34,529 18,744 175,482 132,845 3,817 4,224 15,668 24,442 374 42 1,226 1,940 
Miles of road operated 225 22 3 34 4 
Green Bay & Western System Gulf & Sabine River | Gulf & Ship Island 
Kewaunee Green Bay & Western March—————- —July 1 to Mch. 31— | March —July 1 to Mch. 31— 
EARNINGS h————-_ —July 1 to Mch. 31—| 1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 
1912. 1911. 1911-12. 1910-11. $ $ $ $ | $ $ $ 
Freight revenue. ----- 12.940 9.735 91,516 77,991 7,330 6,718 55,058 81,861| 120,227 136,142 1,068,572 1,108,399 
Passenger revenue- --- | 3.132 3,176 31,416 29,658 am Gee eee ee 29,256 29,392 312,284 311,632 
Tot., incl. other rev. | 17,069 13,922 132.412 117,263 8,791 7,031 59,115 87,245| 160,547 176,580 1,499,738 1,524,856 
Expenses—Maint. way ,20 693 13,158 11,046 3,800 2,521 19,046 15,276. 19,016 23 ,068 197 ,495 188,817 
Maint. of equipment | 1,521 1,788 15,205 18,552 4,550 2,582 24,617 28,169 31,094 30,482 268,686 266,41 
Traffic expenses. - - 138 76 837 902 3 3 59 9 2,168 1,257 21,628 14,502 
Transportation exp - 3.670 3,304 32,520 30,210 4.418 3,246 24,171 24,222) 53,225 51,564 438,411 436,327 
Tot., incl. general) 7,626 6,539 68,260 67,491 13,856 9.408 78,209 _76.859|— 114,406 114,742 1,001,593 977,725 
Net from railroad--- - 9,443 7,882 64,151 49,772| —5,064  —2,376 —19,093 10,386) 46,140 61,837 498,145 547,130 
een Kise eetwee -  ehaane __------ eet) ee  seasne ae eS ee ee eae sosae- 
Total net revenue-.|~ 9,443 —*7~.382 64,151 49,772| —5,064 —2,376  —19,093 10,386| 46.140 61.837 498.145 547,130 
eS ae 632 475 4,749 4,128 aeageia 25k keen POC Toe 5.220 5,164 42,326 44,924 
weeal net... ......-- 8,810 6,907 59,042 45,643 —5,064  —2,376 ~ —19,093 10,386; 40,919 56,672 455,819 502,206 
Miles of ‘nd operated 36 36 25 26 307 307 
Gulf sane Hannibal Connecting Hoboken Manufacturers 
March y 1 to Mch. 31— March —July 1 to Mch. 31— March — July 1 to Mch. 31— 
EARNINGS 1912. 1911. “Tair -12. 1919-11. 1912. 1911. 1911- 12. 1910-11. 1912 1931. 1911-12. 1919-11. 
$ 
Freight revenue-_---- 14,459 11,307 114,253 84,955 4,433 6,128 45,929 | PENG eS Se Reng Ba he 
Passenger revenue- - - - 3,358 2,929 33,667 30,737 seesne |: susmam >. shes Tee shiilicsitnin ie Py Joesss 
Tot., incl. other rev. 18,339 14,706 153,642 120,908 8,530 8,454 72,569 77,924 11,727 11,329 93 373 98,370 
Expenses—Maint. way 3,260 2,524 19,577 19,862 1,143 234 6.15: 5,339 46 638 5.493 4.594 
Maint. of equipment 1,968 1,195 te 031 9,290 661 616 6,975 7,136 941 551 3.741 3.103 
Traffic expenses-- - 1,048 ,034 6,529 66 115 602 3,477 153 312 2.547 2,718 
Transportation exp- 6,644 44/086 31,639} 4,248 2,514 30,222 26,314 8,178 7.934 68.172 71,302 
Tot., imel. general) 14,594 10,013 96,026 77,721 6,275 3.631 46,463 _-43,501/ 10,172 9,651 84,614 86,237 
Net from railroad ---- 3,744 4,692 57,615 43,186 2,254 4,822 26,106 34,422 1,555 1.677 ~ 8.759 —»«4212, 133 
Outside operations,net pean 5a hin ‘ikon Me nee Pea es Te kines 594 452 2.771 5 36 
Total net revenue-. 3,744 4,692 57,615 43,186 2,254 4,822 26,106 34,422 2,149 2.129 11,530 17,495 
Taxes --.--.-------- 525 450 4,423  _—i5,, 49: 96 2. cee | SE 1,373 1357 12,362 12,215 
Panel net. .......-- > ae 4,242 53,192 37,693 2,158 4,672 25,165 33,352 see 772 832 5,280 
Miles of road operated 97 77 6 6 1 1 
Huntington & Bd Sop mt RR & Coal! Idaho & Washington Northern Idaho Northern Ry, Ltd 
‘ March y 1 to Mch. 31— ——March —July 1 to Mch. 31— March —July 1 to Mch. 31— 
EARNINGS 1912. 1911. “TIL -12. 11-11. 1912. 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue_-_-_--- 51,412 41,184 373,853 386, 421. 24,047 33,252 245,762 369,413 2,474 4,020 34,597 46,301 
Passenger revenue... - 5,051 4,758 48,898 53,995) 7,084 14,099 _—84,416 146,924) 2.996 = 2.874 33,130 25,401 
-Tot., incl. otherrev | = 58,228 47,066 437,128 453,641/ 32,951 49,018 343,824 533,483 5,950 7,392 74,358 77,534 
Ex penscs— Maint. way 6,311 5,023 51,087 48,284 | 5,150 5,161 48,408 55,936 674 1,834 27 839 18,813 
Maint. of equipment 6,476 4,262 51,237 45,068 | 10,646 9,911 64,626 84,518 634 1,104 5.467 6,839 
Traffic expenses. -- 553 605 3,748 5,553 | 1,141 1,176 9,847 12,259 68 62 577 690 
Transportationexp-| —- 14,000 12,186 109,243 124,016) — 15,780 21.362 165,631 183,897 2,071 2,284 18,429 19,219 
Tot., incl. general) 30,677 25,332 246,406 254,612! 35,486 40,644 309.646 355,571 4.130 6,008 _—58,801 51,720 
Net from railroad---.| ~~ 27, 551 ~ 21,734 190,721 199,028|  —2,534 8,373 34,178 177,911 1819 1,384 15,556 25,814 
ED eee ae eee he ebeeteh waciin -. jet Soe: 
Total nei revenue-.| 27,551 21,734 190,721 199,028| 2,534 8,873 ~~-34.178 177,911 1,819 1.384 15.556 25,814 
Taxes -----------| 2'000 __2,000 _—_—-18,000 ~——18,000} = 6,000 = 3,000 ~=— 36,000 27,000 _. $55 641 4,050 3,996 
Fin Inet ...-...-.- 25,551 19,734 172,721 181,028} —8,534 5,373 —1,821 150,911 1,264 742 11,506 21,817 
Miles of road operated 70 150 111 57 58 
Illinois Central System Illinois Central System Illinois Northern 
‘ eS ee Illinois Contral | Yazoo & Mississippi Valley March —July 1 to Mch. 31— 
EARNINGS March uly 1 to Mch. 31— March——__— —July 1to Mch. 31—| 1912. 1911. 1911-12. 1910-11. 
. : 1912. 1911. “TOLL 12. 1910-11 1912. 1911. 1911-12. 1910-11. $ $ $ $ 
Freight rcvenue--_---- 3,487,480 3,382,611 28,464,096 31,035, 738 eee Cre ee Pee. |} lf eeeces | eeweee dene 
Passenger revenue----| 995,515 1,021,288 10,165,297 9,923,866 170,086 205,362 1,968,434 2,139,587 ers ene _ was pak 
Tot., incl. other rev.| 5,145,960 5,063,317 44,289,205 46,519,586! 850,984 908,823 7.712.168 8,495,265 27,165 22.130 206 .279 81 438 
Expenses--Maint. way| 453,21 558,138 5,816,156 5.574,052 128,850 156,685 1,399,691 1,494,524 62: 330 9,146 10,006 
Maint. of equipment! 1,172,479 1,005,204 10,559,223 9/312/289 123,410 135,938 1,128,820 1,187,664 1,815 3,179 20.601 0.847 
Traffic expenses-.- - 121,649 112,862 1.075.751 1.008.987 16,572 14,719 145,491 134,659 190 189 2,001 1,739 
Transportation exp-| 2,176,053 1,865,690 17,869,533 16,031,539) 377,800 315,984 3,065,744 2,630,426 11,163 11,568 95,370 —- 99,861 
Tot., incl. general) 4,044,761 3,685,724 36,474,535 32,924.709| 673,214 647,556 5,977,973 5.660.374 14,824 —-16,164 136,087 140,879 
Net fro» railroad----| 1,101,199 1,377,593 7,814,670 13,594,877| 177.770 261.266 1,734,195 2,834,890 12,341 5,965 ~ 70,191 40,558 
Outside operations,net; —11,272 —7,901 —73,715 —32,548 1,111 214 1,074 — —3,445 bisa eee: ee 
Total uct revenue--| 1,089,926 1,369,691 7,740,954 13,562,328! 178,882 261,480 1,733,120 2,831,445 12,341 5,965 70,191 40,558 
Taxes (eee beees 210,279 238,122 2,036,538 1,968,469 | 37,000 36,050 339,886 306,098; =—1,261 = 773 7,284 6,871 
Final net...-..-..- 879,646 1,131,568 5,704,416 11,593,859) 141,882 225,430 1,393,233 2,525,347 11,079 5,192 62,907 33,686 
iles ui road operated | 4,755 4,575(See this road on page 31) | 1,371 1,371 5 5 
Illinois Southern | Illinois Terminal International & Great Northern 
; als = ~March —July 1 to Mch. 31— | March —July 1 to Mch. 31— March —July 1 to Mch. 31— 
EARNINGS 1912. 1911 1911-12. 191-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freigh i sevenue._-_-_-- 49,795 20,244 310.534 307, $26) 23,381 17,485 167,628 135,320 539,043 #$$__.... 4,664,205 » aa 
Passcuges revenue-_-_-|  4'837 4,117 42.375 40.612 | 191 : Ce Se, ee YC ae - * Spee 
Tot.. incl, otherrev.| 56.183 25.719 867,860 361.095! 23.740 18.209 72,148 144,964) 755,538 deans BED! =< Lapdc. 
Expenses—Maint. way | 6,101 6.340 52,712 77,09! 2,431 5,004 36,423 22,945 koe 8” GRR testers 
Maint. of sauipment | 7 402 6 534 53,464 57.890 2.388 2,852 20,501 18,608  * » Sa See =, ee 
Traffic expenses. 1'32] 1,451 13,472 10.499 412 356 3,698 2,861 8 Cae aaa 
Transportation exp - 20.981 12.007 147.660 126.078 5,921 4,432 43,008 39,607; 385,974 _ . eo Fee 
Tot., incl. general) 38.272 28 ATH 291.521 ~ 995.621} «12,098 «20.639 113,481 104,380) 661,317 a epee 
Net from railroad-.--|~ 17,910 —2.755 76.339 65,463| 11,641 —2,429 58,667 40,584) 94,221 °° __l_L. ZI: Nbewee 
Outside operations,net; 8 Se ie eR i an. ae —724 eens 1 ir cones 
Total net revenue--| 17,910 De. ‘755 76,339 65,463; 11,641 —2,429 58,667 40,584} 93,497 cece CAE 22S ites 
SN dn nskidebuboe ___ 2,000 _—_1,500 18,000 13,500. 378 _ 332 3.402 ___2,989| __ 22,000 - __ 192,500 ___------ 
6 Ferree 15,910 —4,255° 58,339 51,963} 11,263  —2,761 55,264 37 594 TET |  wdacce LA Oe 
Miles of road operated 136 136 18 1! 1,159 


Gulf & Iater-S of Tex—~See Atchison 
Gulf Colo & Santa Fe—See Atchison 


Hamiiion Belt—See Balt & Ohlo 


Hart well—See Southern 
Hearne & Brazos Val—See So Pac 


Harr & Northeast—See Cin NO & TP Hocking Valley—See Ches & Ohio 
Houston & Shreveport—See So Pac 
Houston & Texas Central—Scee So Pao 


-e-<2 = «= 


Houston E & W Texas—See So Pac 
Iberia & Vermilion—See So Pac 
indiana Harbor Belt—See N Y Centra, 
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MAY, 1912. | RAILWAY EARNINGS 13 
Ironton Jonesboro Lake Olty & Eastern Joplin Union s Depot 
March——— uly 1 to Mch. 31— March————- —July 1 to Mch. 31— February uly 1 to Feb. 29— 
EARNINGS 1912. 1911. 1911-12. —— 1912. i roii-l2. ware we + aah stv -12. ote tated 
$ 
ae ae 15,114 22 ,926 168 ,994 226,025 10,845 11,078 101,273 78,279 ni Aa hie end bi eaailitcoacts PME TT 
Reclasermvean.... 267 408 ais. 3atl| eae. aeen Qe. Meee. Clo. oo Ceeeaer) see 
., other rev. 15,381 23,334 171,610 229,707 18,845 17,614 179,008 144,263 Sekt tbbowe a. <ereeke 
PE Downe 2 => way 369 1,582 15,51 16,655 3,269 ,812 27,376 + osaduanic hwews eo ee eee 
Maint. of equipment 27141 2902 «219182801 2°863 Se. Ct EES waceaeias ccccoa)) lee ome 
Traffic expenses - - - 284 282 2,39 2,394 266 296 2,83 Er’ ess: seeeece ee. Uae 
Transportation exp- 6,121 | 7,751 55,895 75,891) 6,431 — 5,853 46,585 | 45, 679 BE MOS Jinan deen ‘ LUGO Ss 5 woe 
Tot., incl, general em 10,529 | _14, ,221 ne _110, 340 137,755 _ 14,399 __ 12,639 118,603 84,518 5a Teh 65 ~----- 1,134 eoccse 
Net from railroad - - - - 4,852 9,112 #£61,270 #$=91,951| 4,445 4,975 60,404 59,745 BOGi: i eeenns [a |... emma 
Outside operations net 0: Prt ath — Doone einen cmemreniaenaiinatiaad  «antumaneneniinmimaiiainttiin sastapaiiiinadiiimidaai ncctiiidain  ciuntunidianedeintie tities: | comm cme  qnegeniimeanians sauebszeeeniiee 
Total net revenue - - 4,852 9,112 61,270 91,951 4,445 4,975 60,404 59,745 S00 saccce L919 = = ennnen 
TE dumedabscqocee 700 70 6,300 _—i5,700 ee eee eee lL eee a) eoeees sascus  sesaeen 
Final net. ......-.-. 4,152 8,412 54,970 86,251 3,328 3,992 50,347 50,899 BOO: masene 5 wae, : maeence 
Miles of road operated 12 12 100 RS See ee, oe Sy ay 
Kalamazoo Lake Shore & Chicago Kanawha & } Michigan Kansas City Clinton & Springfield 
February — July 1 to Feb. 29— March y 1 to Mch. 31— March uly 1 to Mech. 31— 
EARNINGS 1912. 1911. 1911-12. —: — : “TiL -12. wee 1912. _ “Toi 12. a 
$ 3 
Freight revenue. - - - - - 3, 027 3,247 56,616 30,094 181,407 204,488 2,062,552 2,033,591 12,833 18,282 142,634 i 636 
Passenger revenue- --_ 2,739 3,243 44,616 41,897} 24,400 26,365 259,409 269,229; 10,998 9,828 108,646 _ | 97,328 
Tot.,incl.otherrev.| 6,381 7,068 107,597 76,963) 211,063 235,952 2,369,324 2,352,990 27,531 31,904 286,170 276,226 
Expenses—Maint. way 1,637 757 12,351 10,570 27,174 20,620 277,289 2,446 4,851 8,368 44,535 49,428 
Maint. of equipment | 957 813 8,270 7,581 44,429 38,727 406,165 414,395 | - 2,403 1,430 23,469 27,42 
Traffic expenses - - - | 225 218 1,750 2,122 2,188 2,193 20,10 20,550 876 356 4,690 4,338 
Transportation exp - | 7,061 Sipaee . =). 65,453 ee? Pa 66,136 68,754 713,594 654,424; 13,0388 9,526 113,177 99,888 
Tot., incl. general; 10,183 —_— 8,395 90,409 77,608) 147,324 137, 690 1,477,010 1,394,269) 22,675 21,502 199,671 __ 196,990 
Net from railroad---.|  —3,802. —1,326 17,187 —644 63, 738 ~ 98,261 892,314 958,721| 4,856 10,402 86,499 79,235 
Outside operations,net; = __---- __ aawwes ------ eo----| ii 22 —3 on ee eonsan: seen ao) eee 
Total net revenue--| —3,802 —1,326 17,187 —644 63, 733 98,283 892,310 958,654 4,856 10,402 86,499 79,235 
TEE acacdbbcceecca! 42: 396 = 3,448 3,934) 8, 608 7,267 79,543 68,915 2,000 _2,000 _—:18,000 8,000 
ea a ” nl, 225 —1,723 13,738 —4,178 | 55,114 91,016 812,767 889,738 2,856 8,402 68,499 61,235 
Miles of road operated | 5 54 | 176 175 154 154 
_ Kansas City Mexico & Orient Kansas City Shrevep & Gulf Term Kansas City Southern System 
| February —July 1 to Feb. 29—}|— January y 1 to Jan. 31— Kansas City Southern 
EARNINGS 1912. i911. 1911- “12. 191@- ll | 1912. 1911. tire “12. 1910-11. March —July 1 to Mch. 31— 
5 $ s $ $ 3 1912. 1911. 1911-12. 1910-11. 
Freight revenue- - ---- t 96,480 107,782 900,819 942, RE; Becean “th Sem Co ee Ae Bien. 530,068 614,636 5,049,564 5.666.295 
Passenger revenue.---| 28,237 24,103 247, ,289 298, 529 | bonne te wace i: Seeese — i we enc. 118,076 129,894 1,204,686 1,258,140 
or ees.) teens - San, te S.eee en - Bye Et) 066...) hhc cew i Sheena io, weecee ~ 734,481 + 840,103 7,031,703 7,714,694 
Expenses—Maint. way 55,554 27,979 325,428 DT '  Senens :tiLbeomiel +. Mibu S08 Geeens 93,011 88,479 741,618 778,603 
Maint. of equipment 23,833 29'655 235, (44 REE. ccewue SSS Kwaeens oot eee aL? eeu 103 ,847 110,016 1,001,853 1,006,731 
Traffic expenses - 5,591 7,915 63,723 LL * wsecces. > weéseum! (ies epeauan 211 dewens 26,519 24,410 241,028 238,514 
Transportation exp - 65,102 70,129 _—560, 419 a lt TN Se ee see ------| 303,212 275,531 2,508,499 2,595,890 
Tot., incl. general | 163,854 143,728 1,261,353 1,240,330; -.....  ...-- +) imeem _gsce-- __ 560, 387 536, 121 ¥ * 771 304 4,900,635 
Net from railroad--.-- | = —30,8U5 —3,624 —45,551 PRTOOE? : scence = 3 encdt oy Gaebes TAN ieee: 174,093 «303,981 2,260,399 2,814,058 
Outside operations,net; = —__.--- _,  wanens _ _ sesce- easers| eanase eee eee  secase . seses-|  atcsnn . suntine jos peal oo dalam 
Total net revenue.._, —30,895 —3,624 —45,551 Drtt - deanen "i f:Meoanll (ue Bebade Chak Sabin 174,093 303,981 2,260,399 2,814,058 
BEE eacwcédecteccce! 7,750 6,835 47,437 — 0 Or __ sewnce -_ aecece _) aweee- 30,160 duc 5. ae 398 298,914 258 ,040 
| a —38,645 —10,459 —92,989 SG. swoodcon LEE haeean Vhs Ebene Min Basen ~ 143,933 582 1,961,484 2,556,018 
Miles of road operated SOS 740 *' esescse AY eebhee . J weedee. | ewene 827 ” 857 (See this road on page 31) 
| Kansas City Southern System | Kansas City Terminal mansas Southwestern 
Arkansas Western | rch —July 1 to Mch. 31— Februa —July 1 to Feb. 29— 
EARNINGS March —Fuly 1 to Mch’31—| 1912 1911. 1911-12. 1910-11. 1912. Uy911. 1911-12. 1910-11. 
1912. 1911. 1911-12. 1910-i1. $ $ $ $ $ $ $ $ 
Freight revenue. - - - - - 2,635 2,154 24,669 Pee Senda eo Benen ove Mba see abate 4,918 1,796 24,791 21,854 
Passenger revenue- --- | 1,540 1508 13,820 13 660 | Disab ip eocens “lL Aeense oc neesen| fee. Ge ae 109 
Tot., incl. other rev. 4,526 3,980 41,495 45,792 | 26,979 27 210 270,587 262,640 6,135 2,886 36,700 33,153 
Expenses—Maint. way 895 802 6,204 10,106) 2°75 2,510 22,759 32,846 1,241 763 11,98 
Maint. of equipment | ee 679 92 | 6.537 6; 668 51,957 47,218 424 210 2,39 3,273 
Traffic expenses - - - 5 45 449 Or E<<! guinea {v0 @inmeeee tase PET ace dale EIS A 89 102 912 779 
Transportation exp - | 1,491 1,689 11,945 13,628; 24,070 19,072 196,251 168,194) ___ 1982 1,614 14,475 13,631 
Tot., incl. general | 3,183 742 = 21,256 26,222 34,357 29,283 280,323 _ __257,€ 618| 4,006 3,009 © 31,964 30,602 
Net from railroad -- - - 1,342 1,237 20,238 ~19,570 —7,378 —2,072  —9,.735 5,022 ~ 2,128. —122  #4,736 2.550 
Outside operations,net | - See, - ae a ee setlieeininintete tate tii ei Be mE ne i EO tt i te de, TR Bk A _ Se ene ea cere eee 
Total net revenue--| = 1,342 1,237 20,238 19,570 —7,378 —2,072 —9,735 5,022 2,128 —122 4,736 2,550 
DT .ca<+ddbhbecoce 517 / Meme Be 4,279) | 09.006 $j.9493 49,107 48,193) — 535 460 4,604 3,263 
ee 824 946 15,270 15,294; —12,885 —7,566 —58,842 —43,171 1,593 —582 #£«&+1321 —713 
Miles of road operated | 32 32 | 10 10 6 60 
| Kentucky & Semneases | Kentucky Highlands Kentwood & Eastern 
March y 1 to Mch. 31— February —July 1 to Feb. 29— March —July 1 to Mch. 31— 
EARNINGS 1912 1911. Wit 12. 1919-11. / 1912. LOL i132. 1910-11. 1s. fo 1014-12. 1910-11. 
Freight revenue. - -- - - 11,363 9,401 94,588 78,303 | 9,342 3,659 52,609 35 303 | 18,524 19,175 152,470 160,076 
Passenger revenue- -- - | 311 260 ~=—s_« 3, 007 2,776) | “i 6 # £45432 #&#§=$,812 aS 1,153 9,144 11,821 
Tot., incl. other rev. 11,782 9,815 100,443 82,110 9,833 4,122 58,396 29,115 19,765 20,686 165,335 175,457 
Expenses—Maint. way 1,019 3,305 22,146 12,476 360 464 3.683 2,381 3,136 3,232 29979 37,104 
Maint. of equipiment | 1,765 256 13,130 14,373 ' 298 25 2,285 719 3,267 3,967 27 ,803 ; 
tt Siiinns © > casses.” caseane |. . danese . '.. caenest .-copgae': 5 Senne  <carehe cheete 16 yA 95 913 
Transportation exp - 2,050 1,535 — 17,843 13.094 1,297 972 10,557 7,363) 4,394 4,527 37,747 44,481 
Tot., incl, general D,d82 9,729 (59,157 45,590} - 2,180 $1,710 18,383 12,164; 11,547 12,949 =: 102,619 | 121,209 
Net from raitrosd..... | 399 4,090 41,286 =—s-—« 37.520) —ia7.6520=—té‘é2z«»EDD 40,013 16,951 ~ 8,218 7.736 62,716 654,247 
Outside operations,met; __..-.-. —_.-.-.- tien ae Reeieve senile wwebeie Pee ee ett: Rebans. |. ae oe 
Total net revenue- - | 6,399 4,090 41,286 37,520 7,652 2,412 40,013 16,951 8,218 7,736 62,716 54,247 
Taxes -.-.-.--------| ss we Pee Gee | se a | i: Fae 150 2,059 35 
Final net_-.---.--.| 6,379 4,070 41,106 37,340 | 7,617 2,389 39,732 16,767 8,005 7.585 60.656 52.894 
Miles of road operated 10 10 | 7 5 54 
_ Lackawanna & Wyoming Valley Lake Champlain & Moriah Lake Superior & | Ishpeming 
March —July 1 to Mch. 31— | March —July 1 to Mch. 31— arch y 1 to Mch. 31— 
EARNINGS | a _*- ade lat seine ‘iu 1933. 1911. sickens sich Yok san 1911. Tor 12. 1910-11. 
$ 
Freight revenue. - - -- - | 4,190 4,051 43 495 41,934 i D. 945 9 19, “1s Las 214 156,454 3,011 3,957 $0,712 131 ,740 
Passenger revenue_ - - . | 39,144 39,381 _ 386,040 | 388 ,577 a 120 S97 695 i a 149 3,440 3,106 
Tot., incl. otherrev.| = 44,565 45,071 442,807 445,457 18,606 22, a 150,257 188,695 3,400 5,981 98,602 142.307 
Expenses—Maint. way 3,289 4,008 35.043 39,523 1,839 2 279 21,481 26,310 2 606 1,364 28,989 39 630 
Maint. of equipment | 6,854 6,386 52,712 55,474 2,736 2,724 28 ,964 27,281 8,035 6,445 64,848 61,625 
Traffic expenses. 621 660 6,004 5,883 | sasninn (teens: > Geennn:  .  @neeee 94 95 1,013 832 
Transportation exp - 16,240 15,229 142,745 140,383 3,849 _—5,680 37,249 51,406 3,031 3,012 36,993 47,960 
Tot., incl. aera” 28,323 27,658 248,858 253,284 8,790 _11,080 _—*92,999 __—«109,494|; 14,734 12,274 146,264 —«:162,,249 
Net from railroad.--.|~ 16,242 17,413 193,948 192,172 9,815 11,463 57,258 ~—s-79,200| ~ —11,334. —6,292 —47,662 —19,942 
Outside operations,net | —192 — —22: —2,177 20801 cnncce __2000se seetens ‘seecent ‘aneeve onmenb .... chee eee 
Total net revenue._| 16,049 17,191 191,771 189,849 9,815 11,463 57,258 79,200; —11,334 —6,292 - —47,662 ~ —19,942 
_ | eS oe eeamtian a 152 een (at. Se ne 600 600 ~=—— ‘5,400 _ 55,400 2,956 2,267 20,532 58 
en Ee we | 15,897 17,191 184,657 182,965 9,215 10,863 51,858 73,800| —13,951 —8,559 —68.1' 
Miles of pond eral : 22 22 7 7 2 3. 95 —41,522 
| Lakeside & Marblehead | Las Vegas & Tonopah sawrenceville Branch 
| March —July 1 to Mch. 31— March —July 1 to Mch. 31— March uly 1 to Mch. 31— 
EARNINGS | 1912. 1911. 1911-12. 1919-11. 1912 1911. 1911-12. 1919-11. 1912. 19l1. 1911412. 1910-11. 
| ¢ ; 
Freight revenue- ----- 12,479 10,632 90,659 88,648 13,509 6,871 103,118 73,856 862 ee J ,447 
Passenger revenue-.-.| _ 170 165 1,523 1,510) 2,278 2,589 26,293  _-29,309 Ra State 399 fd steed 
Tot., incl. other rev. 12,688 10,849 92,575 90,584 | 16,990 10,616 139,861 ee. Se; Mbewen ORR A eae anonaen 
Expenses—Maint. way 933 477 13,741 8.477 | 3,309 3,530 29,006 28,687 RRR Sate SE? et ke 
Maint. of equipment 1,358 481 8,362 6,383 | 2,803 3,360 21,969 24,524 eta Fas a eee 
Traffic expenses - - - 408 ls 1,191 304 | 788 1,333 9,396 11,401 es aioe ie RARE ats aa 
Transportationexp-| 3,799 2.322 28,402  23,360/ _ 6, 940 ae} 59,056 61,666 es 1,022 nd ea 
Tot., incl, general| = «7,077 4,470 54,487 = 41,528/ 15,221 15,559 «132,105 —«a140,343 | Soe me | pepe 
Net from rallroad----|" 5,610 «6,379 38,087 49,055 1,768 “4,943 7,756 =~ —25,926|" ~—«369~SCS ~390 = 
eee eee ee eee ee ee, 41 375 379 ae Pci: peridot IMs 
Total net revenue- - 5,610 6,379 38,087 49,055 | 1,810 —4,901 8,131 —-25,547 369 eet ee . icc 
Taxes ....-.-------- 101. —s_ 1,066 6,702 5,809) ~~: 1, 624 (1,651 14,502 19,042 ae 50 ee 
Final net_--.---.-. 5,509 5, 312 31,385 43,246 | 186 —6,553 —6,370 —44,590 > Riep grapes me cK 4, 
Miles of road operated | 6 | 200 196 9 Li itn 


lola & Northern—See Gr Bay & West 
Kankakee & Seneca—See N Y Central 


Kewau Gr Bay & W—See Gr Bay & W_ Lake Charles & Nor—See So Pac 


Lake Shore & Mich So—See N Y Cent 


ne RR & Lum Co—See Norf So _ Lake Erie & Western—See N Y Central 


~-_—— — = 


Lake Terminal—See U S Steel 


Lack & Montrose—See Del Lack & W_ Lake Erie All & Wheel—See N Y Cent Lewiston & Auburn— See Grand Tr 
Lexington Terminal—See Atl © 
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= 


EARNINGS 


Freight revenue 
Passenger revenue. - - - 


ee incl. other rev. 
BaFaint: of equ way 
aint. of equipment 
Traffic expenses. - - 
Transportation exp. 
Tot., incl. general 

Net from railroad-.-- 
Outside operations,net 
Total net revenue- - 


Final n 
Miles of al operated 


EARNINGS 


Freight revenue 
Passenger revenue- - - - 
Tot., incl. other rev. 
Ex Maint. way 
nt. of equipment 
© expenses -_- 
Transportation exp - 
Tot., incl. general 
Net from railroad 
Outside operations,net 
— net revenue. _ 


Final 2 
Miles of 7 operated 


b“ BARNINGS 
Freight revenue 
Passenger reven 
Tot., incl. Toe ag rev. 
"Maint. of sipunent 
:. ote equipment 


expenses - 
eadanerttion exp. 


Tot., incl. general! — 


Leavenworth & To 





1912. 
1,446 
941 


ebruary———- 
ove 911. 


1,473 
911 


—July 1 to 
1911-12. 


Feb. 29— 

1910-11. 

15,933 18,161 
45 


, ’ 


Leavenworth Term Ry & Bri 
Ja 





uary 
<a 


—July 1 to 
ortiz, 


Jan. 31— 
— 


——————— Mar 
1912. 


Lehigh & Hudson River 
uly 1 to Mch. 31— 
1910-11. 


013,313 
35,666 





ch— 
1911. 


“Wire -12. 
161,783 109,726 1,190,289 1 
3, 180 36,709 





3,241 
2,695 
990 


45 
2,272 





6,152 








3,388 
2,348 
162 


25 
2,078 
4.775 





35,408 38,979 
24,339 21,623 
2,032 2,835 
220 
19,718 





45 682, 
































75,046 
921 


March 
2. 


Lehigh & gp = 
joi -12. 


1911. 
69,279 
862 


land 


to Mch. 31— 
“— 
600 350 Ohya 
9,615 9,09 


En 
1911. 


287 .395 


—July 
1911-12. 


$ 
2,665,556 24,534,070 22,982,021 
3,531,668 3,364,565 


1 to Mch. 31— 
1910-11. 








71,459 
351 


918 
19,689 


617,810 





96,13 
105,945 

10,568 
186,121 


3,045,616 
234,424 
“he 303 


29,031,802 27,292,745 


866 
712 


36,7 
8,968,471 





42,095 


426 ,392 


1,887 ,805 


19 ,490 ,447 


17,650,805 











191,417 








1,157,810 
—31,914 


9,541 354 
—223 ,593 


9,641,940 
—250,209 





1,125,896 
10 


9,317,761 
1 ,063 .700 


9,391,730 
864,300 











Liberty W White 


— 
» a 


9,863 
1,340 


176,167 246,380 


uly 1 to Mch. 31— 
1911-12. 1910-11. 


57,377 73,650 | 
12,401 13,719) 








11,210 
2,647 
2,169 

81 
3,459 


87,399 | 
20:74 | 
17/967 

é 
26,892 








9,061 


72,075 





1,024,596 
1,432 


8,254,061 


Ligonier Valley 





March————_- —J 
1912. 1911. 


$ 
11,643 6 ,690 
1,747 1,375 


8,527,430 


—July y to Mch. 31— 


> 12. 


75, 131 
29,571 


1910-11. 


$ 
63,072 
25 ,009 








13 661 © 8,327 
2,071 Ll 


770 
50 
3,235 


107 ,694 
17 ,44 
176 
476 
29,118 


91,221 
22,941 
6,21 

496 
28,266 








6,707 


58.403 




















Net from railroad_..._;| 


Outside operations,net 
Total net revenue. - 
es 


Miles of road operated 
ms a a. 
ie EARNINGS 


Preight revenue 
Passenger revenue- - ~~ 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint, of equipment 
Traffic expenses-.- 
Transportation exp - 


Tot., incl. general 


Net from railr 
Outside operations,net 


Total net revenue- - 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue- -.-~. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses-_-- 
' Transportation exp- 
’+ Tot., incl. general 
Net from railroad---- 
Outside operations,net 


Total net revenue- - 


Final net 
Miles of road operated 


15,323 














ry 
1911. 
3 
1,130 
884 


— July 
191 ‘ea 





13,652 


1 to Feb. 29— 
1910-1 a 

9,771 10,775 
9,795 7.459 





2,340 





22,7386 
11,642 


























1 530 














rch- 
1911. 
$ 





Mech. 31— 
1910-11. 


y 1 to 
Fe 12. 











_ 62,097 





49,291 
72 








we 438 aden 


6,839) 


arch———_— — 
1911. 
$ 


5,730 





— 8,369 | pe er 
| Louisiana & Arzaneas 


March 





1911. 


$ 
113,459 
14,359 


1912. 
117,018 
4,82 


49 363 
2.597 


J 
1911-12. 


59,722 


9,999 


46,766 = 26 


Live Oak Perry & Gulf 
—July 1 to Mch. 31— | 
1910-11. | 


58,681 
_14,219 





y l1to Mch. 31— 


V1 “12. 


880,241 
158,318 





132,508 
19,450 
17,734 

2,192 


- 2,600 - 
36,652 + 34,778 


1,081,198 
18 


166, "125 
21,300 
297, '860 











_ 48, 590 _48, 807 


708,691 


1910-11. 


$ 
910,992 
143 ,379 


1,095,932 


292,365 


678, 922 



































372,507 


~ 872.507 4 





~ 22.602! 


32,700 


~~ 339,807 


392,784; 


166,467 114,302 1 
11,335 8,504 133,252 
22 824 18,663 


41 1,257 
59,237 43 ,320 


,063 ,907 


113,027 
152,074 

10,542 
357 ,604 





99 395 


75,258 


666 ,561 

















1911-12. 


279,217 
___102,779 


"Toll. 
$ 


33,808 
11,644 





369 ,446 


—July 1 to Mch. 31— 
aha: Soest 


260,387 
96,965 





48,172 
15,820 


~ 405,098 
83, ris 


OF 204 


9,597 92,584 





378,341 
102,419 
2,184 


3,851 
83,126 





35,342 265,249 


270,076 








12,829 139,849 
15 285 


108,264 
217 





12,844 140,134 
9,000 


, , 


108,481 
000 





11,844 131,134 
96 


Litchfield & Madison 


ch———_- — 
1911. 
16,575 


1911. 12. 
$ 





16,677 
1,240 
6,687 

176 
3,081 





16,517 12,098 











17,165 — 


99,481 


y lto Mch. 31— 
1910-11. 





__115,165 __14 
 ~89,856 = 74,235 











4 
Lorain & West virginis 








March 
1912. 1911. 
3 $ 
20,365 11,677 


Wr -12. 
182,807 


~- ae 


63,435 


y 1 to Mch. 31— 
1910-11. 


$ 
112,146 





183,309 


9,392 
l 1,506 
3,543 38,406 





5,563 











68,266 
15,676 6,121 — 
286 








115,043 ~=—s 700. 
544 





15,676 6,407 115,587 
515 466 4,642 





15,160 | 110,945 


e 


Louisiana & N lorthwest 


5,940 
34 








“Tor. 12. 
173,876 
37,216 


1911. 
$ 


uly 1 to Mch. 31— 
1910-11. 


$ 
179,109 
41,649 





224,332 
59,539 
35,09 


233,999 
43,6 
32,894 
79,068 





190,779 


176,342 














33,553 





57,657 











48,807 


Louisiana Ry & Navigation 
March—————_ —July 1 to Mch. 31— 
we 1911. 1911-12. sais teen 
124,247 


$ 
1,114,177 


Louisiana Central 
March —July 1 to Mch. 31— 
1911. 1911-12. 1910-11. 





— July 1 to Mch. 31— | 
1911-12. sates Tate 


154,068 











March 


1911. 





Pe . *ne 
Louisiana & Pacific | 
| 


EARNINGS 
Freight revenue 


a 
989,021 


Passenger revenue. --- 


Tot., incl. other rev.| — 


Expenses—Maint. way 

aint. of equipment 
Traffic expenses -__- 
Transportation exp- 


Tot., incl. general 


Net from railroad---- 
Outside operations,net 


Total net revenue__| 


Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue 


Passenger revenue.- -_- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses. -_-_ 
Transportation exp- 


Tot., 





23,549 
22 


$ 
19,142 
60 


252 





24,237 
2,809 
3,196 


297 
6,740 


19,407 





14,680 


14,034 








Ly 243 


“729 +253 





9,557 





5,373 





35.990 





35,990 


2,191 920 





110,321; 

















50 ,084 
13 


$ 
11,222 
60 


18,397 


107,986 
18,027 


208,917 





85,147 


3,113 
24,412 


171,152 


34,659 
3,470 
45,414 

















~74,379| — 





33,798 — 


Macon & Birmingham 





incl, general| _ 


March 
a : 


ert 


; i6 228 


2,675 
1,064 

474 
5,578 


__10,564 


Net from railroad_..-| —s_ , 


Outside operations,net 


Total net revenue__| 


Final net 
Miles of road operated 


Little Falls & Dolzeev—See N Y Central 





1911. 
12,817 
3.349 
16,819 


vy 1to Mech. 
TIL -12. 


85,716 
38,630 


31 
1910-11. 


$ 
82,465 
37,577 


131,059 125,946 
24,113 27,704 











72,4591 


87 466 





74,379|  =—-943 
Bot 


—2,318 
2 226 


141, 612 


~ 29,540 
~~ 29,540 


1,860 


153,069 
28,223 
15,314 

6,364 
65,297 





120,840 








134, 243 


103,182 


32,229 ~=31.0 


1,427,060 
22 


21,335 
131,213 
55,049 
561,208 





~ 1,028,812 


-— 


180,965 





32,229 
5,000 


~ 398,247 


31,060 
4,400 43,200 





a 
42 





March 
8. tag 


42,590 27,402 
9,874 9,799 


—4 ,544 


27 ,680 


Macon Dublin S Savannah 


y 1 to Mech. 31— 


Tor 12. 


293,085 
107,359 


1910-11. 


$ 
259,449 
101,714 





398,247 


1,278,512 


524,347 


__ 997, 97 ,943 
280,568 


280,568 
39,600 





27,229 26,660 355,047 
350 0 


3! 


240,968 


Manistee & Northeastern 








Ma 
a th 1911. 


45,287 43,189 
6,775 7,226 


“Wile -12. 
341,723 
77,680 





~ -§4,253 


416,942 
47,122 











264,889 


241,863 


54,975 52,849 445.903 
4,880 


8.363 : 
18,996 18,435 


ne ersten 





rch ¥Y 1 to Mch. 31— 
setet Tah 





34,841 31,683 314,161 














152,053 


132,735) | 











21,906 90,918 
030 


152,053 
12,318 


132,735 
3 








Long Island—S Penn RR 


Louis'ana Southern— See St L & San Fr 


4,192 
105 


Louisiana Western—See So Pac 
Louisvy & Jeff Bridzge—See N Y Central 
Louisvy & Nashv—See Atlantic Coast 








20,300 19,888 
92 92 


139,735 


122,892 


Louisv Hend & St L—See Atl Coast 
Macoupin County—See Chic & N W 





20,133 ~=21,166 131,742 











, et: 6 
3,130 2,79 28,173 














oe 18,366 103 ,568 
183 183 


Manufacturers—See Penn RR 


131,742 ~ 


Louisv & Wadley—See Cent of Georgia Maine Central—See Boston & Maine 
Manistique & L Sup—See Det Tol & I 





OE EN SR NO TN CIN CF 


MAY, 1912.| 

















































































































































































































































































































RAILWAY EARNINGS 15 
Manitou & Pikes Peak | Manufacturers | Junction | Manufacturers Ry of St Louis 
—_——_———- March —July 1 to Mch. gg ————— March—-— uly 1 to Mch. 31— March— —July 1 to Mch. 31— 
EARNINGS 1912. cal Est: 1910-11 1912. 1911. “7911-12. ae l. — .~ roi -12. nee ah 
SNS ea GEE: - aa: RR 630 732 WO0l. SE ee A, eck So ae ec 
Satie ceekans. - eseece  sencce 84,279 80,797 ------ ------ o2---- planed ------ ------ =----- ------ 
Tot. incl. other rev.| .:---- <------ 88,673 85,274 10,028 9,011 82,719 80,285 20,943 17 429 178,715 168 ,835 
Maint. way 2 19 10,531 5,271 ,836 ,502 ,b79 18,445 ,434 ,042 19,409 24,449 
t. of equipment 12,579 1,164 921 6,453 ,106 7il vol ,34 ,63 2 852 18,976 ,150 
Sk... Gebensn  eceesd . . Carese <¢e5ene 216 54 ,02 35 110 144 ,050 1,436 
Transportation exp. 73 9 16,526 13,806 3,592 3,878 ,03 39,919 6,093 4,647 49,169 42,012 
Tot., incl. general 13 384 1,902 58,986 35,919 7,121 6,423 66,732 70,179 11,297 11,784 133 ,244 122,387 
Net from railroad. —13 384 —1,902 29 ,686 49 354 2,907 2,588 15,987 10,105 9,645 5,644 45,471 46,448 
Outside operations, I Ro a a a a a MS YR aaa i aac -- weeess a aeuee 
Total net revenue..{| —~13,384 —1,902 29 ,686 49 354 2,907 2,588 15,987 10,105 9,645 5,644 45,471 46 ,448 
RG Gi oe Th SE 364 443 300 4,228 700 1,118 854 ,063 7 570 6 5,244 
TS Sessa —13,749 —2 345 26,386 45,126 2,207 1,470 8,132 42 6.802 5,074 39,776 41,203 
Miles of road operated 8 19 19 
Marshall & East Texas Maryland & Pepnayivenis ‘Maryland miectrse Rys 
March———— —July 1 to Mech. 31— March————_- — July 1 to Mech. 31— | ————- March — J uly 1 to Mech. 31— 
EARNINGS 1912. (aa 1911-12. si Tia 19 1911. sl 12. ot tee ——. 7 191 12. vi Ty ll. 
Freight revenue. .-.-.- 10,308 15,348 121,536 195, 318 20 320 21,949 170,109 172,793 2,976 3,437 39,920 28,405 
Passenger revenue. ---. 2,071 2,168 23,004 23,022 9,968 9,250 105,815 105,417 17,74 11,285 135,179 113,166 
Tot., incl. other rev. 13,404 18,648 154,373 158,159 35,903 36,814 326 529 326 ,603 21,554 15,503 184,512 150,056 
es—Maint, way ,006 4,410 48,742 39,747 5,069 4,445 58,945 40,176 2,335 2,166 23,392 21,141 
aint. of equipment 1,937 2,401 19,052 23,680 4,669 3,701 a ¢ rif ,05 3,811 3,319 33,232 30,492 
c expenses... 558 402 3,235 2,430 647 510 ,187 692 249 3,073 ; 
Transportation exp- 7,134 6,456 59,007 61,903 13 ,660 13,196 119 969 115,517 10,324 8,982 91,329 83,062 
Tot., incl, general 15.551 14,509 139,203 137,133 25,953 23,742 240,022 210,320 19,039 16,632 166,705 152,252 
et from railroad....|  —2,146 4,189 15,170 21,026 9,949 13,071 86,506 116,282 2.515 —1,128 17,807 —2,195 
Detain SS Fi eS OI eS ge BS. eS i ee Bee eee 1. ae 781 Ret near rea eee —1],027 —3,044 
Total net revenue--. —3,146 4,139 15,170 21,026 9,949 13,071 87 ,287 117,490 2,515 —1,128 16,779 —5,239 
SD ocaacuhcanaces 825 393 3,699 73 973 15 11,023 9,371 1,056 0 9,480 9,491 
Final net. .......-- —2,971 3,746 11,470 18,289 8,975 11,916 76,264 108,119 1,458 —2,522 7,299 —14,731 
Miles of oad operated 9 92 79 79 26 26 
Mattoon McCloud River Memphis Dallas & Gulf 
F ry———— — July 1 to Feb. 29— March————- —July 1 to Mch. 31— | ————- March" —J uly 1 to Mch. 31— 
EARNINGS a . el 1911-12. te rt a amet: reir -12. a pa = _ 1911-12. = 
Freight revenue_ _-..-.- 1,342 1,699 10,289 13 ,629 12,991 13,891 229 ,046 295,340 16,747 9,365 132,082 87,981 
Passenger revenue... 212 225 1,918 1,931 1,729 1,725 15,574 . 2,206 967 21,411 19,703 
Tot., incl. other rev. 1,632 1,992 12,848 16,199 15,226 16,015 249,408 316,699 20,197 12,259 167,391 118,112 
ee eee way 194 224 ,740 ,959 4,731 5,479 36,479 53 ,344 2,369 565 23,780 ,944 
aint. of equipment 80 147 1,916 4 4,303 48 ,047 ° 1,782 ; ,422 15,643 
c expe ES eee +m eRE Mae haeen ” :  a e 58 86 444 5 3,260 3,774 
Transportation exp - 758 682 6,750 6,695 4,197 4,682 62,403 78,203 3,5€7 2,850 572 30,816 
Tot., incl. general 1,392 1,342 14,724 12,421 13,234 15,505 168,094 210,046 9,601 7,885 80,529 78,630 
Net from railroad... - 239 650 —1,876 3,447 1,991 510 81,313 106 ,653 10,595 4,374 86,861 39,481 
a Ee A a ee eg ee. eee a oS 1,429 
Total net revenue- - 239 —1,876 3,777 1,991 510 81,313 106,653 10,595 4,374 86,3861 40,911 
lcuhabuaewdeeoe .69 69 55 52 1,704 372 336 3,35 ,02 ,643 6,104 
Pi inikweangeans 170 580 —2,433 3,251 287 13 65,977 103 ,297 9,574 3,870 78,218 34,807 
Miles of oo operated 29 29 78 36 93 68 
Midland Valley Mineral Point & Berteern Minneapolis & Rainy River 
March —July 1 to Mech. 31— March————- — July 1 to Mch. 31— March-————— —July 1 to Mch. 31— 
EARNINGS 1912. - 1911-12. a: ee 1912. = ite -12. a es — 1911. 1911- -12. — 
Freight revenue. ---.-.. 71,960 78,301 716,299 639,069 6,676 6,407 58,202 71,218 22.048 16,850 95 ,667 165,857 
Passenger revenue- - - - 35,578 36,291 338,316 308,700 679 554 6,625 5,916 1,420 1,461 11,104 8,690 
Tot., incl. other rev. 114.869 121,408 1,124,314 1,005,511 7,964 7,266 68,844 80,033 24,153 18,632 110,950 179,828 
nses—Maint. way 22 361 91.511 236,616 183,109 534 556 10,043 ® 1,948 2,283 19,024 27 334 
int. of equipment ,642 18 ,656 175,555 RY 667 1,041 10,557 12,555 025 1,655 6,130 : 
c expenses... 2.769 2,429 27 ,009 19,845 179 R5 481 ed 13 31 
Transportation exp- 36,741 4,840 353,757 292 892 2.866 2,913 26.647 27.663 5.665 6.304 25,881 46,494 
Tot., incl. general 84,370 83 ,852 850,449 714,408 4,663 5,347 55,893 55,144 9,406 11,133 57,310 98 403 
Net from railroad - --- 30,499 37,555 273 ,864 291,103 1,919 12,951 24,888 747 P ; 81,424 
Outside operations,net —184 2.757 558 11,487 ‘ . ees Foe RT EE ESS ie Aa a. Ee ; - nn . - ” : “ 3 et ee 
+ ae net revenue- - 30,314 40,313 274,423 302,590 3,300 1,919 12,951 24,888 14,747 7.498 53 ,639 81,424 
Actin daeace .785 5,475 52,068 49,279 290 250 61 2,250 977 745 4,466 7,191 
~ salir ee 24,529 34,837 222,354 253,311 3,010 1,669 10,341 22,638 13,770 6,752 49,172 74,233 
Miles of —s operated 373 323 30 30 90 9 
Minneapolis & St Louis System Minneapolis & St Louis System Minneapolis Eastern 
innea polis &; at Louis Rail way Transfer Co of Minn March—————- — July 1 to Mech. 31— 
EARNINGS March————_ —July 1 to Mch. 31— rch —July 1 to Mch. 31— 1912. 1911. vi 12. 1910-11. 
1912. 1911. T1112. 1910-11. 1912 1911. 1911- 12" 1910-11. : $ $ $ 
Freight revenue- --..-.-. 488 ,675 rr ce. -. eae. emeeee eeintamtie i tmiaan: ales Tees 
Passenger revenue- - - - 123,250 136,898 1,296,167 1 CY ROO. RS Cees Mabe, pmmmnam ar 
Tot., incl. other rev. 651,804 776,503 5,959,808 6,686,157 15.044 16.961 146.067 149.811 6,069 4,724 49,184 49 634 
Expenses—Maint. way 66 ,873 59,218 714, 561 719,025 24 267 544 4.99! 186 147 1,813 4,858 
nt. of equipment 99,159 96 ,998 887 ,6 955,873 | 326 374 5.814 5.186 559 160 4,056 2,523 
Traffic expenses --- 18,215 17,981 162,895 PE =—_ aw: minunniele tt Nie we: > Agia idee oS Rt Je ae ce A 2 ie 2 Oe 
Transportation exp- 295.419 296.400 2,706,505 2,703,525 5.930 7.139 57.662 60.741 1.916 1,331 15,370 17 ,346 
Tot., incl. general! 500,218 491.557 4,662,493 4,755,768) 6.505 7.780 70,021 70,923 2.964 1,903 24,015 27 ,203 
Net from railroad----| 151,58 284,945 1,297,314 1,930,388| 8,539 9,180 76,045 78,887; 3,105 168 ~—- 22,43 
Outside operations, net sat *60 — —268 —307 e 4 ; - er Bes ee r stece« * ’ : ri : — : x . 04 2 2 a 
Total net revenue- - 151,647 284,906 1,297,045 1,930,080\' 8,539 9,180 76,045 78,887 3.105 2,821 25,168 22,430 
unethubnnnence 5.728 27,020 255,281 263,956) —-_ 601 678 5,842 5,992 242 189 1,967 1,985 
Oe 125,918 257,885 1,041,764 1,666,124 7,937 8,501 70,203 72,895 2.862 2 632 23,201 £20,445 
Miles of road operated 1,585 M '585(See this road on page 31) 11 ll 1 l 


EARNINGS 


Freight revenue- --..-- 
Passenger revenue. - - - 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -_ -- 
Transportation exp- 


Tot., incl. general 

Net from railroad. .--- 
Outside operations,net 
Total net revenue. . 
+ cathe utkaoed 
ES ea 
Miles of road operated 


EARNINGS 


Freight revenue_--_--- 
Passenger revenue. - -- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses--- 
Transportation exp- 


Tot., incl. general 


Net fromfrailroad.- --- 
Outside operations,net 
Total net revenue-. 
DP dedsbantecdsoe 
0 8 ae 
Miles of road operated 


Maryland Del & Va—See Penn RR 
McKeesport Conn—See U S Steel 








Mississippi Central 





























March————_- — July 1 to Mch oo 
1912. 1911. 1911- 12. 1910-11. 
47,262 51,024 416.500 450,128 
12,521 12,926 126,373 137,979 
67,904 71,805 615,617 645,987 
9,799 12,041 94,161 109.955 
13,350 12,346 120,145 108,722 | 
872 1,038 8,224 9,261 | 
18,965 15,666 141,308 140,717 | 
47,494 45,378 403,128 402,841 | 
20,409 26,426 212,488 243,145 | roeness 
30.409 26.426 ~ 212.488 ~ 243.145 
2,200 , 23,600 
18,209 23,926 188,888 223,645 
164 164(See this road on page 31) 


Missouri & Louisiana 
































March—————- — July 1 to Mech. 31— 
web 1911. 1911-12. ic teh 
13 ,562 12,995 76,119 141 ,646 
454 483 3,919 3,007 
14,058 13,516 80,741 145,259 
1,429 1 049 11,083 11,164 
2,035 1,572 16,897 16,554 
17 17 194 99 
4,374 3,804 26 633 36,732 
8,260 6,880 58,214 67,838 
5,797 6,636 22,527 77,420 
5 797 6,636 22,527 77,420 
114 25 1,03 946 
5,682 6,610 21,492 76,473 
41 41 


Mercer Valley—See U S Steel 


Mississippi River & Bonne Terre 





























March— —July 1 to Mech. 31— 
1912. 1Qi. 1911-12. “1910-11. 

50.596 43,952 434.464 490,056 
6610 7'939 ~©=s-_ «9.223 -—St«83'919 
63.395 56.399 564,556 615.574 
5698 30997 64015  -76°414 
9°757 9'255 691640 83°720 
872 858 8'522 8'634 
22.200 25,047 192/259 201187 
42,781 47.700 378.089 ~ 410,449 
20.613 8.699 186.467 205.125 
20,613 8,609 186 467 ~ 205.125 
1541 54 13'892 13'556 
19,071 7,153 172,574 191,568 


Missouri & North Arkansas 














Missouri oad Illinois Bridge & Belt 
































Februa —July 1 to Feb. 29— 

1912. “19H. 1911-12. 1910-11. 
3,722 4,127 32,464 38,981 
216 201 1,641 1,745 
3,954 4,371 34,285 42,472 
152 164 2,000 2,542 

86 144 3,718 64 
891 —_—-868 7,201 7,141 
1,315 1,340 _—«:14,622 12,673 
2,638 3,030 19,663 29,799 
“2,638 3,030 19,663 29,799 
62 625 000 5,000 
2,013 2,405 14,663 24,799 








Missouri Kansas & Texas System 






































Marc — July 1 to Mch. 31— Missouri Kansas & Texas 
12. 1911. 1911-12. 1910-11. rch uly lto M 3l1— 
$ 1912. 1911. “191 1-12. 1910-11, 

47,860 46 ,217 413,897 409 830 851,618 893,362 8,539,645 8,829 276 
22 394 22,111 238 684 219,941 297 .338 384.279 3.287.156 3,703,273 
75,970 74,428 706,768 680,438) 1,233,125 1,372,521 12,590,095 13,363,654 
31,059 20,701 224,699 191,999 129 ,628 155,346 1,542,18 1,718,188 

13 ,595 14, aoe 107 ,703 113,935 214,179 219,769 1,833,822 1,901.08 
3,460 2,198 31,899 19,133 35,761 40,231 319,810 338,103 
29 366 28,749 270,857 256,298 487 ,367 483 636 4,167,202 4,482,243 
81,167 70,579 669 ,046 611,377 906,771 942.805 8,236,488 8,834,836 
—5,196 3,849 37,721 69,061 326 354 429,716 4,353,606 4,528,818 
ly PERI, ES NS lal OE | eae in nat Sis ee AR —2,915 —349 -—19,845 451 
—5,196 3,849 37,721 69,061 323 ,439 429,366 4,333,761 4,529,270 
,000 4,250 45,000 38 ,250 52,000 58,500 500 ,926 522,083 
—10,196 —400 —7,278 30,811 271,439 370,866 3,832,835 4,007,187 

365 365 1,744 1,736 


Michigan Air Line—See Grand Trunk 
Michigan Central—See N Y Central 


Middletown & Humm—See Reading 


Midland Term—See Cripple Creek Cent Minneapolis Western—See Great Nor 


Mineral Range—See Canadian Pacific 
Minn St Paul & S S M—See Can Pac 


Minnesota & Internat—See Nor Pac 
Mo Kan & Tex of Tex—See Mo K & T 
































































































































16 RAILWAY EARNINGS [VoL. LXxxxIv. 
Missouri Kansas & Texas vo Missouri manens Bw ca System _ Missouri Kansas & Texas System 
Missouri Kansas & Texas of Texas exas Ven Total a 
EARNINGS ‘March — July 1 to Mch. 31— March——_—— —July 1 to Mch. 31— ogame fe 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. Fore 12. 1910-11 
Freight revenue. ----- 412,433 413,465 5,308,274 5,170,863 39,686 45,260 455,417 462,847) 1,303,737 1,352,087 14,303,336 14,462,990 
Passenger revenue....| 245,441 316,999 2,831, 2,902,293 202 ,480 , 269,544 9,981 724,758 6,349,173 6,875,110 
Tot., incl; other rev.|.__719,280 791,351 8,677,175 8,585,203 63,866 77,225 744,407 797,838| 2,016,271 "2,241,097 22,011, 
Expenses—Maint. way) 114.650 179:049 1,815,112 1,285,218 8,139 13,940 82,019 119,866) 252,417 8,335 3°439 983 22.746 .695 
Maint. ofequipment! 123,539 69,704 1,19 15 5+ 4,072 12,073 51 95,957; 341,790 301,546 2,796,530 2,602,585 
Traffic expenses. - 26,131 22'333 222,489 206,229 1,451 ,281 11,635 918 63,343 63,845 553,93 557,250 
Transportationexp.| 490.889 457,447 4,530,923 4,028,323 24,444 36,474 270,077 277,176) 1,002,700 977,557 8,968,202 8,787,742 
Tot., incl. general| 783,109 759,197 7,731,332 6,440,249 43,638 69,538 __ 486,805 — 544,758| 1,733,518 — 1,771,540 16,454,625 15,819,843 
Net from railroad_.._.| —63,828 32,154 945,843 2,144,954 20,228 7,686 257,602 253,080! 282,754 469,556 5,55 
Outside operations,net — 2,132 —336  —8,071  —d,935/_ ------ 311 7 »757 —5,047 —34 — es at 
Total net revenue-.| —65,960 31,818 937,771 2,139,018 20,228 7,998 258,366 255,838} 277,707 19,182 29,8! 
a o> Covenns. . 21337  -22'500 «243/974 202/101 3,705 908  “38'102 29°412| 771042 “R3'008 '7s8'bes 'vsa’hoG 
SEES TLE —87,298° 9,318 693,797 1,936,916 16,522 5,090 220,264 226,425 200,663 385,274 4, 6 
Miles of rw operated 1,345 1,348 308 308 3,397 3,392(See ae vane) de hed 


EARNINGS 


Freight revenue- - ---- 
Passenger revenue- -- - 


Tot., incl. other rev. 
ee fee way 
aint. of equipment 
Traffic expenses --- 
Transportation exp- 


Tot., incl. general 

Net from railroad - --- 
Outside operations,net 
Total net revenue- - 
Taxes 
eee 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue. - ~~ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - -- 
Transportation exp- 


Tot., incl. general 

Net from railroad- --- 
Outside operations,net 
Total net revenue- - 
Taxes 
ESL RES 
Miles of road operated 


EARNINGS 


Freight revenue- ----- 

Passenger revenue- --- 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp- 


Tot., 


Outside operations,net 
Total net revenue- - 
Taxes 
Final net 
Miles of road operated | 





EARNINGS | 
| 


Freight revenue- ----- | 
Passenger revenue - - -- 


Tot., incl. other rev. 
Expenses—Maint. Way | 
Maint. of equipment. 
Traffic expenses -_- - | | 
Transportation exp- | 


Tot., incl. general, 

Net from railroad. 
Outside operations, net | 
Total net revenue... 
Taxes 


Final ne 
Miles of a operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue- -- - 


Tot , incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - 
Transportation exp- 


Tot., incl. general 

Net from railroad. - -- 
Outside operations,net 
Total net revenue-- 
Taxes 
Final net 
Miles of road operated 





EARNINGS | 


Freight revenue_-_-_-_-- | 
Passenger revenue_--_-_ | 


Tot., incl. other rev. | 
Expenses—Maint. way | 
Maint. of equipment 
Traffic expenses - - - 
Transportation exp~- 


Tot., 

Net from railroad. --- 
Outside operations,net 
Total net revenue- - 
Taxes 
Final net 
Miles of road operated | 





Missouri Kansas 











& Texas System 








incl. general | 









































Missouri Kansas & Texas System 





Missouri Oxtahoma & Gulf 


























incl. general| 
Net from railroad_.__.-| 








































































































































































































Wichita Falls & Northwestern Wichita Falls S, Southern March y 1 to Mch. 31— 
March —July 1 to Mch. 31— rch——_—— —July 1 to Mch. 31—| 1912. 1911. Tore 12. 1910-11. 
1912. 1911. 1911-12. 1910-11. 1912 1911. 1911. 12. 1910-11. $ $ $ $ 
29,779 33,729 463,149 524,248 5,001 5,623 48,07 68,685 52,994 33,859 581,419 453,752 
,38 18,793 192,886 ,326 1,439 601 13,814 17,526 6,697 973 90,477 100,954 
49,351 56,072 700,351 724,884 7,058 7,681 66,735 91,547 62,685 74,978 693,262 — 
11,865 7,423 103,931 53,381 1,345 77 9,265 12,281 15.753 3,681 101.430 ee 248 
,848 9,042 102,687 59,808 521 47 5,392 2,788 16,391 16,007. 133,193 131,311 
2,168 1,461 16,131 11,129 128 171 1,755 332 4,060 3,011 31,449 25,767 

28,913 28,696 253,798 216,047 2,611 2,757 22,022 22,491 53,128 33.841 306,059 251,911 
54,761 48,752 504,545 359,239) 4,780 5,364 40,983 40,628 94,602 73,166 605,925 527,259 

=. 409 7,319 195,806 365,645 2,277 2,316 25,751 50,919} —31,917 1,811 87,337 45,850 
Seneees ., Seeee2 . an ba ondionll oats <> <> > & wo recdbeties =) J -ee2ee weer cee ietinetieetintindth (a 182 305 2,688 2,600 

—5,409 7,319 195,806 365,645 2,277 2,316 25,751 50,919| —31,734 2116 ~ 00,025 48.451 
3,439 ,288 27,588 20,596) = 785 370 4,912 3,330 3°074 5931 47, 028 33'379 

—8,848 O31 168,217 345,049 1,491 1,946 50.839 ~47.588| —34,809 3.814 42.358 ~ 4.998 

228 210 | 56 5G (,0 | : 3,814 42,358 4,928 
Missouri Pacific System | Missouri Pacific System | Missouri Pacific System 
Missouri Pacific St Louis iron Mountain & Southern | , otal Company 

farch —July 1 to Mch. 31— M uly 1 to Mch. 31— | ] —July 1 to Mch. 31— 
1912 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. | 1912 1911 1911-12. 1910-11. 
1,292,178 1,381,784 13,221,370 13, 122 .336| 1,856,031 1,773,898 16,827,546 15,738,169} 3,148,209 3,155,682 30,048,916 28, 860, 505 
304,798 355.744 3,506,204 2,184} 487,231 495,197 4,656,193 4,648.759| 792,029 850,941 8,162,397 8,230,943 
1,751,094 1,912,178 18,402,237 18, 8.402, 733| 2,538,065 2,434,473 23,047,204 21,86 7.485 | 4,289, 159 4,346,651 41,449,441 40. “970, 

245:244  '245'313 3.186.698 2,782.886| 210.098 167,728 3.638.878 3'062.945| 442/994 413041 6'823'576 in; 845° S31 

232,896 253, 041 3,354,969 3,038,324| 267,581 249,482 3,204,578 2,898,309) 326.875 502,523 6,559,547 5,936,633 
59.294 533,476 — 529,821 60,035 53,091 _ 483,800 — 498,714 119,329 — 108,608 1,017,276 1,028,535 

_ 971,719 1,004; "238 8,613. 793 9,188,135) 922,162 885,371 7,543,166 7,860,127 | 71,893,881 1,889,609 16,156,959 17,048,262 
1,587,217 _ 1,628, 395 16,331,544 16,169,440) 1,541,377 _1,430,832 15.517,.377 15,011,478 | 3, 128,594 3,059,227 31,848,921 31,180,918 

163.876 283.783 2,070,693 2,233,293} 996,687 1,003,641 7,529,826 6.856 006 | 1,160,563 1,287,424 § 

—2'181 —2'885 32.081 —25.104| —3.342 —4,069 —48:: 267 oe 08 } is eo i O54 ms B's f 319 ie 080 283 

161,695 280,898 "2,038,612 2,208,189| 993,344” 999,571 7,481,559 6.822. S10 1,155,039 1,280,469 9,520,171 ‘§ 

103,000 83,500 784,194 751,500) 118,315 88,416 801,315 717,784! 221,315 171,916 1, 585. ya 1 469/284 
58,695 197,398 1,254,418 1,456,689! 875,029 911,155 6,680,244 6,105,126| 933,724 1,108, “7.934.662 7.561.815 
3,915 3,920 | 3,314 3,313 igo | 7,229 108,508 Ln. Tver 

Missouri Pacific System | Missouri Pacific System | Missouri Southern 
Arkansas C Contra | Natchez & _Southera March —July 1 to Mch. 31— 
March y 1 to Mch. 31— | March y 1 to Mch. 31— 1912 1911 1911-12. 1910-11. 
1912. 1911. 1 12. 1910-11. | 1912. 1911. “WoL 12. 1910-11. | $ $ $ 
¥: 4,375 58,923 49,447 TE SIALED ceuaiae. Cael. hain | 11,803 13,625 99,540 106,480 
2,659 2:686 30,532 29,708) Dr75 483 5,044 3,835 920 924 81953 9.369 
7,856 7,643 94,237 83,953 740 3,369 38.211 34.307| 13.536 15.573 115.435 3,5 
1,723 1,189 13,394 11,370 565 45 3,903 45194 2,038 1145 14'976 13 '066 
998 824 11,759 ee 167 810 661 | 901 2,163 6,439 993 
73 60 _ 925 680 | 171 15 708 39 31 44 346 36 

2.700 2021 25.503 26,524; 1,326 1,662 12,868 13,785; 3,094 3,298 25.117 31,679 

6,177 ___—5 597 57,570 53,55 1|___ 2,231 2,499 19,538 20.636) 7,034 7,653 55.584 70,095 
1,678 2,046 36,667 30,401; —1,491 870 18,673 13,670) 6,502 7,920 59,851 53,178 

—"T,678 2,046 36, 667 ~30.401| —1,491 — 870 18,673 ~13.670| 6.502 ~~ 7,920 89.831 ~~ 83.178 

1000 "500 5,500 °4:430| «50 33 362 297, 300 "136 °3"700 281 

678 1,546 “31,167 25,971; —1,541 837 —«*«18,310 «13,373 | 6,202 7,783 57,151 51,947 

46 46 9 9 . : 53 ( ‘es 97,151 51,94 
Monongahela Connecting Montana Wyoming & Southern Montour 

March —July 1 to Mch. 31— | rch —July 1 to Mch. 31—| rch uly 1 to Mch. 31— 

1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- 12. 1910-11. | 1912 1911. Bt ire 12. 1910-11 

$ $ 

hs Se eS eS 12,608 9,094 115,488 100,789) 11,493 7,504 107,947 o> 408 

ee LL eS ey ee 260 349 = =—ss- 2,816 2,857 | 1,161 1,233 12,208 12.645 
82,808 70.258 654,922 650,617) 13,062 9,640 120,420 106,307| 13,182 ~ 9,22: 25.57 110.078 
6.169 6.039 56.158 61.808) 1/519 1/530 14/917 13/129 1.926 2'231 'do'a4a 1 4g'88 
13,316 12,110 102.712 103.864 1,205 936 10,624 91565 | 1/599 982 8.958 8.451 
300 300 2,706 2,709 | 50 54 721 582 | 100 100 927 ‘905 
40,769 36,401 315,553 334,11! 5|____2,766 (2,598 24,263 22,907 | 2,785 2,516 25,148 22.597 
__ 63,348 57,466 502,977 525, 943} 6,560 6,571 «6:1 438 61,021; «6,976 ~—~SC~MA—=B BH 69.820 «68,495 
19,460 12,791 151,945 124,673) 6,502 3,068 58,981 45,286, 6,206 2,837 55,753 41.883 
—i9.00 —ib-7or —iseas —ibae7a|— 6.503 "3.008 tas ss | “tes aes ess es 
1,545 1,225 16,678  11,815| —(374 284 Ss 3,101 2399 395 “500 °3 393 41,583 
«17,915 11,566 135,267 112,857) 6.128 2,784 55,880 42,964 5,981 ~—«2.,637 53,378 —39 483 

32 | 13 13 
Montpelier & went. miver “ Morgantown & Kingwood Munising Marquette bo Southeastern 

rch no 0 Mc = January —July 1 to Jan. 31— | March 
1912. 1911. 1911-12. 1910-11. 1912. 7 1911. 1911-12. 1910-11. 1912. " 1911. Bt ite 3° MOO. 
$ s $ 
15,592 15,624 129,793 128,953 i ‘ ae > * _.| 26.396 32 Rf $ 
41848 31865 50,288 —«50,912|_----- in ciate eeeee. “ceca tel 4350 41436 "40/338 *S0'Rat 
21,991 — 20. ,902 193,428 Dt sense a ¢ keane) “Gehdepes ).  \wedes -| $82,955” 30,301 363.890 358.119 
3,282 3,3: 29,571 DE. waeege'. 0 eaeede | Adeakee st! -blanel 4,027 4'052 55.221 ©5007 
1,946 1,843 19,625 PE sdiudece edad <i.“ deened” |.) aneanal 4,954 5,233 38,875 49 50: 
203 _ 296 2,990 DN: /Dessbad: “bese t:, ekeeaee. debecwal 208 196 2688 Bet 
_. 10,037 7.8627 @3.040 61,404) -----.  ------ | eeee-- eww e-e | 9,846 9,787 96/982 108 wat 
__16,867 _—-14,004 131,288 123,694) _—------ sesess __as+s-- ieee __ 20,109 «20,301 "204,496 ~ 235.089 
5,124 6,897 62,190 68, 666 |  anecibe : “éetGe . -Jeacwus ieee | ~ 12.845 9,999 159.393 ~ 133 O67 
5 “ti ss | OC ee es —“ as ies —es 
750 600 6.092 6,095 | b) 22222: ee eee) eee” | 9. 999 otk tt wee ee 
4,374 6,29 56,098 2,5 tad” “ne ee ef ckaitatee + «teietne — ee ee ee 
45 , 40 56, «6 571) eagles pairuinics enbannt paced sade | 7612 137,430 102,760 
Natchez Columbia & Mobile | Nevada-California-Oregon System Nevada-California-Oregon System 
February AY to Feb. 29—| Nevada-California-Orezon | Sierra & Mohawk 

1912. 1911. at tee “2 1910-11. | March —July 1 to Mch. 31— | February uly 1 to Feb. 
wee $ gna $ | «1912. 1911. 1911-12. 1910-11. | 1912. 1911 Tol T Seg 19 i 
8,763 9,548 57,735 62,574! «14,133 8,806 143,035 146,678. 532 9439 oO 

1146 =—§—(#sd343)—S— (4,802 —Ssi2,416/ _—*18,607 7,245 ‘91,722 78,058 | 163 SR ME 3s Cie 

9,214 10,097 62,002 66,775| 30,556 18,741 259,310 250,026; «63 . “ae 
2,426 2,049 18,130 17,837 6,138 7,513 72,945 68,442. 209 _____. Ome. > Seaden 

2, 206 2,385 12,810 14,591 4,293 3,638 33,134 29,633 | _— <oseee |: estes 

91 20 _ 93 69 578 622 .734 5,099 | res: 7... Sarees 

2,806 3,191 20,331 23,442} 6,898 5,900 _—58,603. 50,720 601 eee OF BRM penis 
___ 8,066 8,268 56,073 69,118| 19,877 —«:19,861 —_—-:188,276 —_—-173, 536 | 2S = ere: TR2t ___so-ee- 
1,148 1,828 5,428 6,657|. + +10,678 —1,119 71,034  #£76,4 489) a = 
Maine ae ate cro I: SRR eepete | Serene PS seeees cg MRT 
1,148 1,828 5,428 6.637| 10.737 1,119 ~ 71.099 ~~ 76,489|~ Sperone SS > 

co ne 1,200 _1,150 1.821 1,703 16,394 15,331) * es SASS 0 -=---- 
998 1,678 4,228 5,507; 8,916 —2,823 54,704 61,158) —239 ~ ee 

30 30 237 184 -  #esnne wi? babe 


Mobile & Ohio—See Southern 
Monongahela—See Pennsyivania RR 
Monroe—See Atlantic Coast 


Morenci Southern—See El] Paso & SW Morris Terminal—See Rock aan 
Morg La & Tex RR & SS—See Sou Pac Mt Gilead Sh Line—See N Y Central 





Nashv Chatt & St Louis—See At! Coast 
Natchez & Sou—See Missouri Pacific 








~~ 
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RAILWAY EARNINGS 
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EARNINGS 


Freight revenue. - - - - - 
Passenger revenue. .-- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp. 


Tot., 


Total net revenue- - 
Taxes 














incl, general; | 


Net from railroad____| | 
Outside operations,net | 





0 aa 


Miles of road operated | 


EARNINGS 


Freight revenue. _-- -- 
Passenger revenue--- 


Tot., incl. other rev. 











Expenses— Maint. way. 
Maint, of | 
Traffic expenses - - - 
Transportation exp. | 


Tot., | 
Outside operations,net 
Total net revenue... 
Taxes 
Final net 
Miles of road operated | | 


EARNINGS 


Freight revenue---.-- | 
Passenger revenue--. | 
Tot., 
Expenses—Maint. way 
Maint, of equipment 
Traffic expenses-- 
Transportation exp. | 
Tot., 


Net from railroad_- _- 
Outside operations,net | 
Total net revenue. 
BRP, i 
a 
Miles of road operated | 


incl. general | Pe 
Net from railroad____|~ 














incl. other rev.| 


incl. general | — 
























































































































































Hevada County Narrow Gauge Nevada meres New Iberia & Northern 
h————- —July 1 to Mch. 31— Marc uly 1 to Mch. 3i— March—————- —July 1 to Mch. 31— 
1912. 1911. 1911- -12. 19IQ-11. 1912. 1911. Toi 12. 1019-11. 1912. 1911. “Tir “12. 1919-11. 
$ 
4,189 4,789 45,134 49,110 120,948 100,933 953 ,928 959 ,369 RE aio ee 
3,593 3,838 39,650 41,160 11,678 11,170 98,508 103,601 eas Snetenca BRS ea 
8,554 9,556 91,136 97 ,506 135.768 115,209 1,079,041 1,096,946 RS, eeland ee 
2,057 2,585 18,429 19,825 14,956 12,857 115,308 111,210 ME. 2 s,,* eese dale a 
1,613 1,170 12,248 3,38 14,5 ,610 134,268 124,24 ip aks oe ee 
38 67 584 786 371 272 3,051 3,172 RS i. ate aie ee 
2,574 ~—«-2,708 ~=—S 22,464 =—s_— 23,562 29 ,022 26,486 231,761 237 ,767 2,984 a aa ee eres 
5s Soko 7,365 62,157 65,655 ___ 62,350 58,028 515,918 508,779 EE ea ae rap sce 
ie. ee —— el ee ee 563,123 588,166 ia. Saad ee ee 
>< =| 28,978 31,850 73,417 57,181 563,123 588,166 caer. ol oduued ee Se 
oe. ee. AA ae 5,723 6,300 45,335 40,907 ce ORNs 37 oa 
829 1,760 24,808 27,980 67,694 50,881 517,787 547 ,259 pe pan 18,661 Aves. 
20 20 165 16 Ieee RE 
New Orleans Great Northern New Orleans Mobile & Chicago New Orleans Natalbany & Natchez 
March————- —July 1 to Mch. 31— February —July 1 to Feb. 29— February —July 1 to Feb. 29— 
1912 1911. 1911-12. 1919-11. 1912. 1911. 1911-12. 1919-11. : 1911. 1911-12. 1010-11. 
94,793 114,998 874,545 885,871 131,887 120,519 975,245 930,257 2,218 20,794 96,154 148,464 
26,077 28,514 258 237 279,437| 25,897 24,752 242,107 230,520 482 391 3,863 778 
129,418 154,313 1,221,488 1,270,066 166,789 152,847 1,292,662 1,237,267 7,369 21,451 107 ,069 152,901 
18,711 22 954 187,628 188,793 31,930 22,722 199,122 170,142 2,662 3,557 32,578 36,386 
17,412 20,809 161,697 175,387 17,822 9,0 139,393 8,44 1,420 4,074 30,027 383 
2 392 3,097 23,373 27 652 3,078 2,74 22,51 22,309 75 75 679 90. 
40,761 47,317 393,565 364,479| 52,591 47,401 392,452 363,053 2,330 4,157 30,116 36,133 
87,717 __100 952 832,407 803,510) | _112, ,863 90,455 __ 816,967 718,439|  —«6,,907 12,760 97 900 113,205 
~ 41,701 63,361 389,080 466,555) 53,926 62,391 = 475,694 518,827| #4461 8,691 9,169 39,695 
‘<a 2 a —643° POR eee —138 _ eee —389 -<----- ee eee es SSS 
41,661 53,294 388,436 465.731! 53,788 62,391 476,084 518,827 461 8,691 9,169 39,695 
123 1,889 ___ 16,173 17,510; = 4,073 = 3,910 35,892 34,742) 125 100 CO 099 
~ 41,538 51,405 372,263 448.220 49,714 58,481 440,192 484,048 336 8,591 7,570 38,895 
282 282 404 40 29 22 
New Orleans Southern & Grand Isle New York & Pennsylvania New York Central System 
| March —July A to Mch. 31— —March —July 1 to Mch. 31— New York Central &  odeee River 
1912. 1911. 1911- 12 1910-11. 1912. 1911. 1911-12. 1910-11. March —July 1 to Mch. 31— 
$ $ $ $ $ $ $ $ 1912. 1911 1911-12. 1910-11. 
FF Fee eee en So 6,902 6,192 47,924 50,236} 5,639,030 4,936 332 46,721,073 43,975,618 
* paper at leer oe a 20,266 20,138| 2, 251,910 2 ,227 ,096 23,907,898 23,282,284 
Sa awaaee aap tees 9,607 8,820 74,889 76,374| 8,852,174 8,159,297 78,961,500 75,341,967 
* Aiea ema aia 2,227 1,275 19,398 22,032 964,349 972,485 10,122,018 10,406,006 
ae ee eR os eae: 990 1,014 8,553 7,332; 1,703,408 1,619,317 12,938,453 13,438,362 
ER a ete OD eee fe CU oe ee 9 203,905 172,154 1,676,479 1,812,613 
RU ears — sean 3,443 3,081 32,476 —3:1,885| 3,637,085 3, 308. ‘992 29,929,809 29 9,210,210 
a2” peeePresee .* Bearer 7,348 6,814 66,374 ___ 66,392] | 6,731,717 _ 6,301,985 56,675,640 56,880,731 
2695 3 [keine 9,259 2,005 8,514  ~»=©9,982) 2, 120.456 1.857.311 22.285.859 18.461 236 
ices te ibaa 5 as aati pain | ai janine <3 lesa = an 15,100 279 355 60.716 
* _ penne. 5 Fame ca | 2,259 — 2,005 8,514 9,982} 2,127,603 1,872,412 22,565,215 18,521,952 
940 “i 8,460 Pr Hee 242 an. ae. ae _ 462,209 376,783 4,524,431 3,553,452 
~ 4,715 a 90.076 3s -. c-. ae | 2,016 1,762 6,329 7.797| 1,665,393 1,495,628 18,040,783 14,968,499 
aa | 56 56 3,996 3,591 (See this road on page 31) 


} 


EARNINGS 


Freight revenue-_--—-_- | 
Passenger revenue--_- | 
Tot., incl. other rev. | 
Expenses—Maint. way 
Maint. of equipment. 
Traffic expenses.-__ 
Transportation exp. | 
Tot 

Net from railroad-_---_ 
Outside operations,net | 
Total net revenue- - 
ites ab auth cperanacactyene 
. ff eae | 
Miles of road operated | 


EARNINGS 
Freight revenue___._ 


Passenger revenue_-_- | 


Tot., incl. other rev. | 
Expenses— Maint. way 
Maint. of equipment 
Traffic expenses- -- 
Transportation exp. 


Tot., incl. general | 


Net from railroad -- -- | 
Outside operations,net | 


Total net revenue- - | San? 


Taxes 


i 
Miles of road operated | 


EARNINGS | 


Freight revenue 


Passenger revenue- .- - . 


Tot., incl. other rev. 
Expenses—Maint. way | 
Maint. of equipment. 


Traffic expenses__- - | 
Transportation eXp. 


Tot., incl. general | 


Net from railroad __—_. F | 


Outside operations,net 
Total net revenue_. 
. FSS oa 
Final net... _..__. 
Miles of road operated 


EARNINGS 


Freight revenue-_-_-_-_- 

Passenger revenue. -. 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses— 
Transportation exp. 


Tot., incl. general 


Net from rallroad- -- - 
Outside operations,net 


Total net revenue- - 
, Jia ee 


Ns OS 


New York Central System | 
Vhicago indiana 7 southe 





.. incl, general | ~ 











New York Central —— 


Chicago Kalamasce A. Sagi 























Cincinnati Northern 





New York Central System 

















New York Central System | 

















New York Central System 
Fulton Chain 























Miles of road operated 


New Jersey & New York—See Erie 








—July 1 to Mch. 31— | 








March 
1912. 1911. 1911-12. 1910-11. | 
BMG ose ca 6,311 4,754 | 
i? Soe 4... Se 3,996) 
2 047 4 11,443 9,645 | 
2] 173 2,126 1,520) 
EO ee eee ae gear ~~ ee ee 
8S S& 2634 2,456] 
115 302 5,025 ‘4, 
1,932 —298 6,418 5,470 
1,932 —298 6,418 5,470} 
caer. J: 299 231 | 
a —298 6,119 — 5,239) 
‘ 9 
New York Central System | 
aake Erie & m Western | 
March uly 1 to Mech. 3i—| 
1912. _ 1911. Tee 12. 1910-11. 
404,354 368,606 3,323,314 3,311 933 | 
__ 63,898 60,231 = 693,212 692, 496 | 
490,905 452,270 4,252,125 4,231,818 | 
62,796 70,213 590,507 684,293 
93 346 90,398 740,067 795,843 | 
10,109 13,273 112,463 139,031 | 
__ 199,406 188,829 1,683,921 1,644, 089} 
_ 376,621 375,269 3,225, 820 3,374,878 | 
114,284 77,000 1,026,305 eet - 
“414,284 ~~ 77,000 1,026,305 856,939 | 
___19,000 _—:18,000 —_—-176,296 <; ae 762 | 
95,284 59,000 850,008 689,177 | 


8S86(See this road on page 31) | 
New Orl & NE—See AlaNO &TP 


175 








‘Cleveland Cincinnati Chicago & St. Louis) Detroit & Charlevoix 
farch —July 1 to Mch. 3i—- | March —July 1 to 
912. 1911. 1911-12. 1910-11. | 1912. 911. 1911-12. 
1,953,245 1,730,238 15,621,708 15,234,500 | 6,739 5,824 72,231 
- 545 407 ; 584,021 5,810,255 6,049 056 | a> 716 we 673 __¢,220 
2.720.369 2,555,219 23,395,090 23,374, 293 | 7,679 6,738 82,165 
262 ,587 268 ‘400 2,491,347 2,991,374) 1,389 1,435 15,189 
459,701 “es 7 et 3,817 337 4.140.247 651 1,684 4,659 
65,631 47,342 674,386 760,408 odin 13 19 
1,141 A418 1,074, "341 9 ,4! 51,824 9 954,389 | a  - 993 os 3,601 ___ 38,84 
1,982.459 — 1,958,831 16,922,805 18,372,191 | 6.403 7,118 61,10’ 
737,910 596,387 6,472, 284 5.002.101 | 1276 —379 }#21,057 
—3,691 Bees: © O18 —25, 775 = ——67 , 020 oe . o aukteh  peaeee 
734,218 588.858 6,446, 509 4,935 5,081 1,276 —379 21,057 
95, O00 7 80,000 867,! p12 at re 33,548 | se 606 582 9,312 
639,218 508,868 5,578,996 4,201,533 | 669 —962 15,745 
2,011 1,978 (See this road on page 31) 43 43 


| New York Central System 


Meh. 31—| A h 



































farch —July 1 to. ch. 31— | March uly 1 to "Mech. 31— March —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. Fo 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
393,531 305,804 2,738,615 2,465, 832 | 4,442 2,680 33,090 50,025 96,811 67,691 803 444 750,757 
__ 20,112 19,699 226 205 216,642 2,515 3,261 33,733, 36,881) = 14,521 14,613 166 ,034 171,96 
424,989 333 ,605 075,044 2,757,989 17 ,286 14,997 151,607 156,183 116,035 88,613 1,016,784 974,328 
45,177 38,773 413,625 366. 300 | 1,462 1,612 23.509 21,771 17 867 18,125 183,939 159,597 
105,670 at 050 701,875 om 622) 2,137 1,451 23 034 9 ,34¢ 30,385 17 ,036 213, 795 08 
7 832 175 68,733 8,441 | | 510 537 4,147 4,275 2 543 2,952 24,515 30,275 
. 149) 972 = 24 136 1,132,674 1 079. 501 | __ 5,785 4,016 51,501 38,631 64,612 34,588 431.700 0,001 
es 317,067 , - 283,163 2 ] 93,273 _ 2, 256, 325 __ 10,563 8,318 107 ,268 81,250 118,786 75,737 881,922 789,515 
“107,921 50,441 681,766 501,064| 6,722 6,678 44,339 74,932|  —2.751 12,875 134,862 184,812 
pe eae ie Ram 1 tee ce oe eg Ferme me ipa st 
108 ,027 49,616 683 ,643 499 ,642 | 6,722 6,678 44 339 74,932 —2,751 12,875 134,862 184,812 
13,000  —13,900 114,098 __ 122,393) _—«i1,091 1,119 9,974 10,241 8,300 | a” .a 50,991 ___ 43,205 
95 027 35,716 569 ,544 377,249 | 5,631 5,558 34,364 64,691 —§8,051 8,175 83,870 141,607 
308 340(See this road on page 31) 44 44 24 245(See this road on page 31) 


New York Central System 
Dunkirk Allegheny Valley & Pittsburgh 





























| —July 1 to Mch. 31— 
1910-11. | 1912. 1911. 1911-12. 1910-11. 
56,340 | 18,192 19,267 156,468 152,270 
6.158) 5,290 5,278 62,053 63.679 
64,888 | 927 847 28 396 250 ,047 250,414 
12,903 | 3,857 6,190 62,037 62,564 
6§ 323 | 1,291 2,978 14,145 29 505 
285 | 629 1,753 5,417 9,030 
30,284;  —:12,725 11,626 —-109,881 _—:105,539 
62,607 | _19, 143 23,157 197.199 211,922 
79 981 8,704 5.239 52.848 38.491 
naa. oe 5 239 52,848 491 
6.131 1,175 1,828 14,660 14,536 
6.149 7.529 3,411 38,187 23,955 


New York Central System 


Indiana Harbor Belt 





rch 
1912 1911. 1911-12. 

966,381 202,589 1,966,397 

29 267 15,572 226 034 

31.007 927,784 218,904 

2'O15 3.182 26 ,204 

117,588 99,973 891,813 

180,569 153,732 2 2 430, 514 
85,811 48,856 535,883 

; 442. BIT 23,359 

"86,254 49 674 559,242 

5, 000 5.500 38,437 

~~ 81,254 44,174 520,805 

104 113 





—July 1 to Mch. 31— | 





1910-11. 





1,812,952 | 
) 


265,972 
233 ,822 

22,389 
969 ,661 


1, 544, 810 


“968,142 2 
10,998 





979,141| + +#3~z 


48 595 
230,546 





New York Central System 
Lake Erie Alaace | = Wheeling 





> March y 1 to Mech. 31— 
1912. 1911. Tore 12. 1910-11. 
74 7 588 56,690 523,412 511,385 
3,591 4,106 37,530 38 076 
5 801 62,060 572,774 562,680 
14,969 16,226 139 ,929 166 ,729 
17.997 8 934 106 ,042 73,290 
1.035 1,891 12,425 13 ,600 
30,843 22,225 205,977 _ 199,276 
65,875 50,309 471,598 460,460 
12.045 11.751 101,175 102.219 
—J2.945 ~ 11.751 ~ 101.175 ~ 102,219|- 
3,295 4,020 30,849 34,783 
| 9 650 7,731 ee 326 67 435 
87 87 




















New Orl Tex & Mex—SeeStL &S Fr 

















New York Central System 
Kankakee & Seneca 
—July 1 to Mch. 31— 






































1911-12. 
38,795 
14:429 


«66,883 
16,153 
5,250 


_ 20, O61 
50,8 


48 


1910-11. 
39,773 
13,989 








ae ee 





New York Central System 
Lake Shore & Michigan Southern 


—July 1 to Mch. 31— 


1911-12. 
24,855,685 
8,747,125 


910-11. 
23,911,758 
8,613,309 





38,038,901 
3, 958 ,632 
5,174,438 
760,824 
12,568,379 


23,148,001 
14,890,899 
_—18,278 © 
14,872,621 
1,283 ,939 





| —March 
1912. 1911. 
6,734 3,988 
a 406 a ee 360 
8 534 5,868 
1,697 1 ‘579 
624 884 
_. Sa ee 
ns 1346 9 359 
wea > tele 509 
“3.187 +509 
oo, wa, 
2 447 ——241 
42 42 
March 
1912. 1911. 
3, 302, 269 2,697,485 
a 5,032 836,591 
4,609,512 3,985,897 
421,929 520/848 
690,057 713,364 
0,119 101,277 
1 608" 996 1,468,786 
2,901,580 “2,899,714 
1,707,931 ~ 1,086,183 
864 —6 ot 
705 067 ~ 1,079,705 
140,000 135, 000 
1,562,067 
1,775 


36,824,211 
6,123,231 
900,725 

13 ,224'447 


26,823,399 


10 ),000,812 


9,953,366 
1,315,182 








944,705 13,588,681 8,638,183. 
1 ,662(See this road on page 31) 


New York & Ottawa—See N Y Cent 
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RAILWAY EARNINGS 


(VoL. LXXXXIV. 








EARNINGS 


Freight revenue. -_-... 
Passenger revenue... 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses... 
Transportation exp. 
Tot., incl. general 

Net from railroad- --- 
Outside operations,net 
Total net revenue-. 
RESIS nn 
Final n 
Miles of reall operated 


EARNINGS 


Freight revenue. -.-..-.- 
Passenger revenue. - -- 
Tot., incl. other rev. 
Ex es—Maint. way 
aint. of equipment 

c expenses --.. 
Transportation exp. 
Tot., incl, general 


Net from railroad-.--- 
Outside operations,net 
Total net revenue-. 
Taxes 
Pe ondmnt one 
Miles of road operated 


EARNINGS 


Freight revenue. --.--.- 
Passenger revenue- --- 
Tot., incl. other rev. 
Expe nses—Maint. way 
Maint. of equipment 
Traffic expenses-- - 
Transportation exp- 


Tot., incl. gener 1 
Net from railroad. .-- 
Outside operations,net 

— net revenue-- 


"Final a 
Miles of ed operated 


St Lawrence & Adirondack Toledo & Onle, Contral 
EARNINGS March————- — July 1 to Mch. 31— | ————-March—__—_ —J uly 1 to Mch. 31— arch————-——_ — y 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 91 12. 1910-11. 
Freight revenue. -_-.-- 165,664 149,461 1,387,745 1,398,564 45,81 48, 347,298 307,230 408,400 302,633 3,407,826 3,214,040 
Passenger revenue- - -- 74,850 . 893 977 869 ,942 12,146 12,766 60,452 384 41,805 ___ 34,746 487 ,358 495 216 
Tot., incl. other rev. 270,070 252,857 2,576,336 2,564,090 60,131 62,888 530,370 495,899 464,538 351,230 4,073,247 3,898,548 
Sipe enses—Maint. way 29,150 8,19 304 482 337,811 10,119 4,151 73.776 - 65,843 58,573 54,204 2, 34, 
aint. of equipment 4 ll 837 425,636 1,783 ° 3,860 18,806 34,617 92,122 75,266 597,011 92, 
Traffic expenses -- - 7,331 5,735 65,124 63,728 434 400 4,930 ,786 6,331 7.163 . 60,069 
Transportation exp - 118,856 117,184 1,036,938 1,012,069 37,646 26,342 244,070 220,047) 177,636 138,222 1,410,578 1,330,537 
Tot., incl. general 220,738 212.613 1,875,720 1,903,467 51,258 35,753 352,668 334,699 342,676 285.497 2,754,188 2,589,911 
Net from railroad ---- 49,332 40,243 700,616 660,622 8,873 27,134 177,701 161,199! 121,861 65,742 1,319,059 1,308,636 
RRB RR at 0 a Ne I RN ere RSS Bs ae ee —485 —6S  <-—— ee —421 
Total net revenue-- 49 332 40,243 700,616 660 622 8,873 27,134 177,701 161,199 121,376 65,679 1,311,434 1,308,214 
 ¢ndeh dines 11,731 9,538 101,147 94,479 253 36 4,497 886) 20,385 20,343 184,886 _ 170,846 
SEITE ee 37,601 30,705 599,468 566,143 8,620 26,772 173,203 156,313 100,991 45,336 1,126,547 1,137,368 
Miles of road operated 468 468 (See this road on page 32) 65 . 440 444(See this road on page 31) 
New York Central System NYNH & H System NYNH & H System 
Zanesville & Western New York New Haven & Hartford Central New cages d 
EARNINGS arc —July 1 to Mch. 31— arch ——-—— uly 1 to Mch. 31— rch —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue-_---_-_- 42,736 25,921 331,13 293,907! 3.066.763 2,500,920 23,787,344 22,439,549 299 ,324 213,559 2,242,394 1,948,840 
Passenger revenue. --- 4,491 3,950 38,931 39.397! 1.956.982 1,953,693 20,048,705 19,660,384 23 ,997 011 254,019 6,503 
Tot., incl. other rev. 48 ,232 30,871 380 ,906 342,948! 5,476,408 4,919,827 48,171,976 46,245,543 337 879 255,186 2,623,364 2,342,852 
Expenses—Maint. way 65 8,631 71,045 71,752 411,589 454,456 4,818,472 5,045,975) 16,565 29.701 366,125 442,178 
Maint. of equipment 11,767 13,661 75,521 79,786 677,511 622,985 5,737,203 5,393 836 24,516 20,143 200 ,229 201,849 
Traffic expenses --- 57 692 ,279 5,478 29 ,782 0.295 287.093 259,174 1,228 1,127 11,467 16,641 
Transportation exp - 15,852 13,918 132,577 137,697; 2 2,289,410 2, 142,350 18 844,338 18,441,769; 94,262 70,800 709 235 684,901 
Tot., incl. general 37 .756 37,890 292,716 302,530! 3,569,166 3.440.038 31,132,654 30,504,.355| 138, mee 140,820 1,311,832 1,389,362) 
Net from railroad - --- 10,476 —7,019 88,189 40,417) 1,907,241 1,479,789 17,039,322 15,741,188; 199,221 114,365 1,311,532 —_ ‘953,489 
i art eS on A, te 102,988 99,177 1.051.729 1,053,586 —138 je aaa —4,675 tac oa 
Total net revenue-. 10,476 —7,019 88,189 4 7| 2,010,230 1,578,966 18,091,051 16,794,774 199,083 ~ 365 1,306,856 953,489 
ei a ee an 2,244 1,650 25,823 12,092} 340,000 285,000 2,870,000 2,747,000 9,000 19,000 81,000 111,000 | 
ES Se ae 8,231 —8 ,669 62,366 28,325| 1,670,230 1,293,966 15,221,051 14,047,774 190,083 95,365 1,225,856 842,489. 
Miles of road operated 89 8 091 2,040 | 276 276 | 
N YN H & H System NYNH & H System N YN H & H System 
New York Ontario & 1 enh Union Freight Wood River Branch 
EARNINGS arch————- —J u to Mch. 31— March y 1 to Mch. 31— March—————- — July 1 to Mch. 31— 
1912. 1911. 191112. 1910- 11. 1912. 1911. For 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue- ----- 643 ,245 635,892 5,369,543 5,460,482 8,056 7,669 83,344 81,672 886 853 7,169 7,014 
Passenger revenue- --- 88 ‘003 88, 419 1 ,280 647 1 ee - chee’ vo. deen 2 iets.” cake 380 380 3,705 3,817 
Tot., incl. other rev. 755,777 744,783 6,909,361 7,008,577 8,424 7,940 84,719 82 862 1,393 1,375 11,892 11,835 
Expenses—Maint. way 91,429 93 ,045 962 ,923 4,866 1,955 850 10,974 10,708 130 162 2 387 2159) 
Maint. of equipment 135,037 132,242 1,164,598 1,102,837 825 728 7,064 702 49 6 36 . 22 
Traffic expenses-_-- 8,607 9,460 8,133 102 342 5 50 - 450 491 ites ‘Cees. tool. oo 
Transportation exp- 332,749 321,472 2,692,087 2, +87 916 4,022 3,610 39 420 38,424 968 647 24 4,973 
Tot., incl. general 585,388 575,618 5,062,035 4,967,462 7.294 5,701 62,098 62,695 1,383 1,014 Bee 9.883 
Net from railroad---_- 170,388 169,164 1,847,326 2,041,115| 1.130 2,239 }#22,621 aes so eo ee 1,991 — 1,951 
Outside operations,net —3,130 —/,322 -—10,198 ——42,145; .....- eseses ‘eueeee | asedusl  atesce  ‘seence . senna |... eee 
Total net revenue-- 167 ,258 161,842 1,837,128 1,998,969} 1,130 2,239 22,621 20,167 4 360 1,991 1,951 
_ REE 3. 0S, keane 17,916 17,500 161,249 157,500 575 650 5,175 _—i5,,850 46 46 421 421 
EEE 149,341 144,342 1,675,878 1,841,469 555 1,589 17,446 14,317). —37 313 1,569 1,529 
Miles of road operated 565 545(See this road on page 31) 2 5 5 
Norfolk & Portsmouth Belt Line Norfolk & Western Norfolk Southern System 
March — July 1 to Mch. 31— March —July 1 to Mech. 31— Norfolk Southern : 
EARNINGS 1912. 1911. .1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. . ch uly 1 to Mch. 31— 
$ $ $ $ $ x $ $ 1912. 1911. Fo 12. 1910-11. 
SSE, Cs Se), aR ec, i eee eek 2,845,648 2,482,104 24,931,129 22,714,300 213,557 225,794 1,550,850 1,455,621 
RR Ee ei Sa TE ee RI Ee 2 cs Se 315,723 310,239 3,263, 450 3,188,986 995,938 51,428 28,516 572,325 
Tot., incl. other rev. 17,976 22,180 143 ,857 145,.870| 3,270,707 2,885,340 29,244,104 26,874,080 286 ,663 290,682 2,365,478 2,177,616 
Expenses—Maint. way 2,570 ,276 24,550 ,698 364,181 339,161 3,425,719 3,090,210 33 500 37 865 3,211 248 ,087 
Maint. of equipment 1,449 1,685 14,155 16,691 87,358 470.125 5.729.590 4.995.678 33,628 30,147 972 256 469 
ge | er eee 57,413 48,567 473 ,692 443 ,643 5,126 4,730 49,725 43,684 
Transportation exp- 7 342 8,466 51,558 63,498| 1,030,897 886,311 8,731,327 8,083,563 91,621 88 ,334 780,741 676,723 
Tot., incl. general 12,451 13,555 98 ,277 108.713| 2.203.211 1,804,177 18,924,998 17,159,211 177,402 174,778 1,512,006 1.348.694 
Net from railroad - - - - 5,524 8,625 45,579 37,156) 1,067,495 1,081,162 10,319,105 9,714,869 109,261 115,904 é 
ee ee ee —2,1! —556 18,449 —6 ,766 —I181 —158 803 344 ve $13; 
Total net revenue--_ 5,524 8,625 45,579 37,156| 1,065,336 1,080,605 10,300,656 9,708,103) 109,079 115,746 849,797 832.5 
| IRE he a a A 51! 568 4,545 4,278 120,000 115,000 1,050,000 975,000 7,500 5,900 67 ,500 53900 
Final net. --.-..... 5,008 8,056 41,034 32,878| 945,336 965,605 9,250,656 8,733,103) 101,579 ~ 109,846 2,297 4: 
Miles of road operated 13 13 2'013 1:990(See this road on page 3!) 607 B07 782,297 778,642 


New York Central System 
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New, York Central System 
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Mar —July 1 to Mch. 31— | —————Mar uly 1 to Mech. 31— 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 911. 1911-12 1910-11. 1912. 1911. 1911-12 1910-11. 
5,708 4,920 48,13 46,84 15,319 14,812 120, 136,134| 1,909,567 1,634,768 15,322,810 14,612,664 
1,473 1,458 16,108 16,008 418 4 4, 5,7 545,831 ‘523.014 5.916.879 5.709.970 
7,440 6,761 66,904 6,548 18,434 16,737 148,147 158,736} 2,719,337 2,410,085 23,524,745 22,667 737 
686 544 13,605 ee). capdes .. Meebna \, aesnee | ‘Sateee 232 346 277,459 2.593.502 3.237.767 
276 229 5,864 eee) | esewce |. Seecee = eesece. Seen 383,819 424,468 2,790,487 3,452,612 
56 116 820 (| a a eer. a ee 60,945 73,72 735 — 680,929 
2,698 2,105 24,446 Peel. enacns | denene -° seenes _'. nuaeed 1,146,431 1,106,655 9,197,980 9,542,791 
3,789 3,020 46,133 OF eee  Peisbe neebee -)  eekawe 1,872,628 1,933,398 15,568,185 17,358,776 
3,650 3,741 20,770 22,810 Seeheceo  jé «#68660 - ##“eeéée60 ' @H#eaee 846,709 "476.686 a x 956 560 5,308,961 
Bee ee eel —34 —212 PPT TT boadea piven ie A ip thnie —434 26,191 
3,650 3,741 20,736 Dt. astase “<< Madane ~ Sasteb. ~)- easees 846,274 a a7 7,982,751 5 Ss se 
_ eee 3,530 Woes watecs — Seeess | savccs |‘ séseee 116,000 _ 106,450 1,030,370 1,015,919 
3,419 3,741 17,205 AVOeL  otetee > anand > eadens..) aaeuee 730,274 366,620 6,952,381 4,257,779 
13 13 2 1,816 1,804(See this road on page 31) 


New York Central System 


New York ene System 


New York Central System 













































































New York Central System 
Rutland 




















New York Central System 












































Mount Gilead Short Line New York & Ottawa New York Chicago & St Louis 
— h————- —Ju ly 1to Mch. 31— rch————- — July 1 to Mch. 31— rch—————_ —Jul iv 1 to Meh. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911 To 12. 1910-11. ea a 1911. 1911-12 1910-11 
164 230 1,893 2,068 13,849 9,72 108, 91,758 901,199 805,336 7,186, 879 6,978,811 
168 184 ,765 1,892 2,344 an 28,875 508 84,519 92 377 1,172,170 1,155,046 
378 452 4,178 4,293 17,254 13,109 146,871 ore 1,026 ,986 933,819 8,690,718 8,441,446 
a a wales 179 904 848 3,725 3,7 26,005 36,977 90,070 ’ 958 ,820 913,049 
19 67 336 452 2,700 2.3 . 25, 106,0 125,614 919,748 1,113,840 
Stakiiciioans:: "| °°, Tmpiga alia: ©. hin”, pemidbadiemiaia= 2.” 178 Ne ale 60 62 5,881 5,954 43,319 46,1 417 ,537 446 ,061 
579 546 5,095 4,595 7,837 7,742 70,189 63,485 475,303 435,974 3,669,493 3,561,216 
601 795 6,352 5,910 16,064 15,168 137,544 137,845 731,678 ___ 703,693 6,117,672 6,178,489 
—222 —342 —2,173 —1,617 1,190 —2,058 9,327 —7 ,867 295 ,308 230,126 2,573,046 2,262 956 
Paid: :-. eee seh” oc deme gkalean E | °aipiepiameiie Soe po Taman ae aia” er ee laa a ed —2,694 -—] ‘992 —15,872 —14 891 
—222 —342 —2,173 — 1,617 1,190 —2,058 9,327 —7,867 292,614 228,133 2,557,173 2,248,064 
40 33 368 2 78 412 8,109 32,000 29 ,600 297 ,124 276. 120 
—262 —375 —2,541 —1,906 1,112 —2,136 —85 —15,977 260,614 198,533 2,260,048 1,971,944 
2 2 69 69 ‘561 (See this road on page 31) 
New York Central System New York Central S apm New York Central System 
Peoria & Eastern Pittsburgh & n Lake Raquette Lake 
March — July 1 to Mch. 31— March yl fey Mech. 31— —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-1 l. 1912. 1911. Fore 12. 1910-11. 1912. 1911. 1911 12. 1910-11. 
217,634 194,979 1,724,727 2,027,761; 1,252,193 1,068 225 10,750,722 10,454,036 1,066 995 5,684 ,609 
51 ‘807 51,618 ,oo4 546. ‘873 14,201 112,619 . 983 | 306 531 178 18, ‘051 17,890 
288,121 267.469 2,435,587 2,770,456! 1.410.726 1,216,951 12,272,764 12,017,899 1,934 1,316 27,675 31,307 
32,551 ; 311,948 355,925 145,485 123,657 1, 665 1,438,859 490 390 16,402 10,920 
39 ,694 48 ,522 348 ,381 459 405 220 ,284 119,983 1,939,492 1,163,983 43 926 619 1,569 
739 ae 46,741 53 ,634 11,520 16,419 115,402 RSE ae Ce een 28 
121,232 126 ,253 1,010,960 1,170,389 351,99 311,108 2,934,306 2,904,331 998 479 11,195 9,452 
203 .588 222.088 1,769,530 2,093,022 753,158 598.570 6,512,256 5,856,810 1,668 1,847 28,856 22,375 
84,533 45,381 666 ,056 677 ,434 657 ,567 618,381 5,760,507 6,161,089 265 —530 —1,181 8,932 
cos a hn aby Koay er wono-- 2 —466 —2 536 —3,459 wesens cassco . seasse _emeane 
$4,533 45,381 666 ,056 677 ,434 657 ,279 617,914 5,757,970 6,157,629 265 —530 —1,181 8,932 
9,800 9,500 87 ,602 l, 30,000 270,389 246 576 ee - . sesset 2,727 2,5 
74,733 881 578,453 591,056 626,279 587,914 5,487,581 5,911,053 265 —530 — 3,909 6,338 
35 '351 (See this road on page 31) 215 191 (See this road on page 31) 2 24 


New York Central System 

























































































































































































































































































N Y Chic & St Louis—See N Y Central 


N Y¥ Susa & Western—See Erie 















































N Y Ont & Western—See NY NH &H Newb & So Shore—See U) S Steel 


N Y Phila & Norf—See Penna RR 


Newport & Richford—See Can Pac 


No Yakima & Val—See Union Pacific 
Northeast Penn—See Reading 
Northern Alabama—sSee Southeru 


Northern Central—See Penna RR 
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Northern Pacific System 











Northwestern Pacific 





RAILWAY EARNINGS 19 
Norfolk Southern 8 North & South = oe lina me Northampton & Bath 
n-Car lroa mber Co. | ———March to Mch. 31— | —————_March—————- — July 1 to Mch. 31— 
Se ee ay fo Meh. 3i—| 1912. 1911. “Tors. 1910-11. | 1932. 1911. “Toit. 1910-11. 
19% 58 1g Rs Tou 155 1 yang 12,971 11,101 76,608 70,667 11,317 17,378 115,023 141,382 
534 ae =: Veewns 565 2,568 29,554 30,621 369 332 2,862 3,248 
1279 4,089 ee 2. Seman 16,221 14,050 109,595 103,864 13,903 22,587 138,310 177,710 
ra 1,429 ee goes 3,274 1,287 8, 11,305 982 53: 11,553 9,335 
183 353 CNG hae 318 2,748 23157 2,450 3,457 23.375 26,835 
wii mai ‘i 47 sidkatnada 268 144 1,897 1,342 390 228 1,812 
1,095 1,221 9.447 Cima 4,352 3,739 763 26,788 9,411 12,576 85,232 99,481 
2,053 3,093 EE Po ro 9,673 6,634 65,708 50,439 13,476 17,003 124,632 139,200 
2,225 996 St on awe i 6,548 7,415 43 ,887 53,425 426 5,584 13,678 38,509 
“3.598 ~~ 996 ~ 0.014  ......|~ 6.548 ~~ 7,416 ~ 43,887 ~63.426| 426 5.584 13.678 38,609 
are 6 Fare ass, 350 150 '950 276 272 2°488 2°454 
2,180 990 BE To ke es | 6,198 7,265 41,937 52,418 150 5,311 11,189 36,054 
20 20 77 55 
Northern Pacific System Northern Pacific System Northern Pacific System 
Northern Pacific Big Fork & international Falls Minnesota & International 
—_——__—. MW arch————_- — July 1 to Mch. 31— | ————-March———_—_ —_July 1 to Mch. 31— March———- —J uly 1 to Mch. 31— 
3 M2 69 3 wee 33 a6 81 3355 901 10h 85 10th 7 ioli12.- 10D eA are 19h 509 101s ges 1 a 
1:040:253 1:215,868 11,515,723 13,233,963 2'831 2,544 22,751 17,995; 20,061 21,002 179,273 168,061 
, 4,959,768 47,580,314 49,751,768 9,204 9,514 81,439 72,012 78,787 77,579 619,828 612,585 
4.380. 2ae 345.334 5.462.191 5,853,989 539 648 . 10,462 12,968 10,942 82,892 66,596 
668.971 706.713 5.305.760 6,075,361 148 563 3,805 3,994 9,698 9,535 66,973 - 
102,056 114,103 870,405 813,642 43 44 376 344 333 330 3,430 2,652 
1.759.779 1,785,667 15,725,464 16,604,23 2,894 3,061 23,525 25,274 29,654 94,704 207,347 189,291 
2.974.750 3,035,414 28,107,770 30,112,038 3,828 4,518 37,935 42,065 54,960 48,055 381,710 338,478 
1,954,194 1,924,354 19,472,543 19,639,729 5,375 4,995 43,504 29,947 23,827 29,524 238,117 274,107 
—2'964 TTT a eee Te ne me ee ee ne 
1,951,229 1,929,583 19,742,420 20,032,251 5,375 4,995 43,504 29,947 23,827 29,524 ° ° 238,117 274,107 
295:737 (247.988 2.479.161 2,453,681 194 380 3,176 2,966 1 119 24,976 24,527 
1.655.492 1.681.595 17,263,259 17,578,570 5,181 4,614 40,328 26,980 20,686 26,405 213,141 249,579 
6,032 6,028 33 33 177 177 


Norwood & ws Lawrence 





















































Expenses nses—Maint. way 
t. of equipment 
Traffic expenses --- | 
Transportation exp- 
Tot., incl. general 
Net from railroad - -.- - 
Outside operations,net 
Sanat net revenue- - 


Final 
Miles of ood operated 


EARNINGS 
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Passenger revenue- -_-.. 
Tot., incl. other rev. 
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int. of equipment 
Traffic expenses --- 
Transportation exp. 
Tot., incl. general 


Net from railroad- .- -- 
Outside operations,net 
Total net revenue- - 
ip ea a 

7 2 aa 
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EARNINGS 


Freight revenue- ----- 
Passenger revenue. _-- 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses- -- 
Transportation exp- 
Tot., incl, general 


Net from railroad -_-- 
Outside operations, net 
Total net revenue-.- 
i Die 
RS 
Miles of road operated 


EARNINGS 


Freight revenue. -_-_-.-. 
Passenger revenue. --- 
Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses - - - 
Transportation exp- 
Tot., incl. general 


Net from railroad... 
Outside operations,net 


Total net revenue-. 
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Penn System—Eastern Lines 





Peas sylvania Datiress 
TC ——ee 



































Penn System—Eastern tines 





Baltimore & Sparrows Poi 
rch 





Port Townsend Southern —July 1 to Mch. 31— | ————-March uly 1 to Mch. 31— 
~ F oe eae 1 to Feb. 20— 1912 1911 1011- -12. 1910-11. 1912. 1911. “Tots. 1910-11. 
12. ; a, & ; 
2,489 1,152 13,660 10,408 81,216 4 1,040,894 1,052,841 5,700 4,186 57,082 56,499 
1,246 1,353 10,830 12,676 3 108,330 1,380,102 1,246,841 910 850 8,504 8,508 
4,376 3,101 30,757 30,434 224,789 221,277 2,617,858 2,492,124 7,186 5,643 74,008 78,388 
374 548 5,513 8,470 ,52 51,780 445,486 451,465 829 903 9,239 6,669 
295 210 2,411 2 886 38,102 46,880 361,507 373,641 853 534 8,628 7,921 
eee ee 35 60 51 3,172 29 664 25,959 5 3 92 148 
1,052 1,287 R499 10,214 97,448 95,444 956,920 943,595 2,621 2.798 23,861 26,928 
* . 2,191 17,736 22,853! 203.671 206,956 1,880,469 1,877,975 4,709 4,794 45,320 46 669 
"2,505 910 13,020 7,581 21,118 14,320 737 388 614,149 2.477 848 28.688 31,718 
2.505 ~~-* 9210 ~~ -* 13.020 7,581|~ 21.118 ~ 14,320 737,388 614.149 2.477 848 ~ 28.352 ~ 33.133 
625 00 5, 4, 11,077 12,700 08,442 97 ,300 2 200 1,800 1,350 
1,880 310 8,020 2,781 10,041 1,620 628,946 516,849 2,277 648 26,554 31,783 
41 l 401 376 19 19 
Ohio River & Western Oklahoma Central Ouachita & morthweatern 
rch —July 1 to Mch. 31— ch————— — July 1 to Mch. 31— March uly 1 to Mch. 31— 
1912 1911. 1011-12. 1919-11. 1912 1911. 1911-12. 1910-11. 1912. 1911. F910 12. 1910-11. 
5,722 5,683 48,912 48,946 14,012 15,705 176,852 159,435 9,742 11,394 109,190 112,634 
7,974 7,607 75,146 76,110 358 116 38,741 Sage a wenn  eeeeh 1. anne 
15,250 14,857 141,798 141,332 18,165 20 943 222,458 210,671 9,755 11,397 109,302 112,673 
4,6 5,147 47,305 46,509 8,32 6,614 61,137 47 033 2,922 3,043 ,044 147 
2,108 2,186 18,901 19,577 3,510 3,530 28,764 29 690 4 2,324 15,602 ; 
32 54 819 751 467 ‘438 5,198 4,841 300 224 1,800 ; 
4,246 4,889 39,488 40 ,864 7,254 8,557 61,427 65,483 3,541 3,213 27,965 : 
11,740 13 ,667 115,220 114,666 21,068 20 527 169,862 159 646 8,410 8,975 72,289 68,137 
3,509 1,190 26,577 26,666 | ~~ —2.902 416 52,596 51,024 1,345 2,422 37,012 44,536 
“3.509 1.190 26.577 26,666| —9.902 416 ~~ 62.596 ~51.024| 1.348 2,422 37.012 44.536 
807 804 7,597 7,609 1,628 1,733 14,655 15,709 170 125 530 1,125 
2,702 385 18,979 19,057 == 500020 = 37,940 35,314 1,175 2,297 35,482 43,411 
111 111 135 134 59 59 
Pacific & Idaho Morthern Pacific Coast Pacific Rail way & & Mavigation 
March y 1 to Mch. 31— rch uly 1 to Mch. 31— March uly 1 to Mch. 31— 
1912. 1911. “Tir 12. 1910-11. 1912 1911. “Telra2. 1919-11. 1912. 1911. Tor -12. 1919-11. 
5 685 4,946 98,930 71,719 8,709 5,251 143,020 127,871 Fr ee ee ee 
4,555 4,069 56 ,237 54,149 4,599 2,124 47 359 43,984 ee 3: ter RR we bates 
11,353 10,003 167,204 135,040 | 188 8,081 198,477 179,171 ee Sees > gee 
3,858 3,113 34,793 32,114) 3,454 3,299 31,635 58,931 ae. “cece BE os epeiade: 
1,940 946 4 375 6,621 2,141 2,747 24,753 27.518 as Golo ee 
338 83 678 1,380 | 116 10 1,268 997 ER EE ee eee 
3,226 4,235 39° 716 32,958 | 5,301 3,282 51,826 52,599 FRE Se ERE a 
9,966 9,145 99 383 79,192| 12,290 10,663 121,266 152,248  . Zaman ck rmereerarasa 
1386 °° 857 : 67.820: 55,847 | ~ 9 868 ~ —3. 581 77,210 26,923 —,.9Bb <ecocs —10,256  -__...- 
“7.386 Sy 61400  66.847| 1308 3. Wao Sa Za 
500 500 4,349 4,095 1,057 822 8,799 8 233 Ie 2 oe ee) tree 
886 357 63,471 51,752. 840 —3,404 68,411 18,690 wen wSeecu —14,756 ..-.-.- 
89 99 95(See this road on page 31) ree | 


Penn System—Eastern Lines 
Baltimore Chesapeake & Atlantic 
























































—July 1 to Mch. 31— Ma yl ~. a ch. 31— arch —July 1 to Mch. 31— 

1912. 1911. 1911-12. 1910-11. 1912. 1911. F910 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
11,055,991 9,693,390 89,008,103 85,666,638 8,934 8,474 72,051 83,314 10,030 9,593 87,135 90,815 
Se eee. eee re ee et ee ee 5,707 4,992 98,313 97 ,923 
14,527,248 12,999,491122,641,107118,454, 191 8,934 8,474 72,051 31 iT. ‘tea 207 406 206 457 
1,560,082 1,453,118 13,819,384 14,728.340 4,090 872 26 560 16,921 4,500 4,001 37,458 40,193 
24,4 2,304,021 24:514.837 22'338. Cr149 214 303 Cr5,377 2,404 2,235 13,590 18,601 
185,383 166,668 1,655,313 1,702, 180 4 1,249 1,40 335 255 4,69 802 
5,506,577 4,911,992 45,681,832 43,985,801 2,968 2,560 28 687 28,435 7,928 6,806 83,148 73,760 
10,653,676 9,196,647 88,781,299 85,800,422 7,379 3,805 58,682 43,389 15,800 13,962 144,602 143 ,685 
3,873,572 3,802,843 33,859,807 32,653,768 1,554 4,669 13,369 39,925 1,710 1,768 62,804 62,771 
—106,429 —120,394—1,164,079 —977,384|  ____- > Se 8 URIBE: eae 52 7,843 84,977 861 
3,767,142 3,682,449 32,695,728 31,676,384 1,554 4,669 13,369 39,925 11,232 9,612 147,781 182,633 
564,472 474,453 5,329,004 4,270,082 329 3,45 2,332 1,67 2,182 113 19,639 
3,202,670 3,207,996 27,366,723 27,406,302 1,170 4,339 9,915 37 ,592 9,558 7,429 129 667 162,994 
4,017 3,976(See this road on page 31) 11 1 87 87 (See this road cn page 32) 


Penn System—Eastern Lines 
Cape Charles 





Penn System—Eastern Lines 





“orn wall & t Lebanon 





Penn System—Eastern Lines 


Cumberland alley 


















































Miles of road operated 


Northw RR of So Caro—See Atl Coast 
Opel Gulf & N E—See Texas & Pac 











Oregon Short Line—See Union Pas 


Ore-Wash RR & Nav—See Union Pac 
Orange & Northw—See StL &SanFr Pac & Eastern—See Spok Port & Seat 


Parag Southeast—See St L Southw 


Pecos & Nor Tex—See Atchison 





March————- —July 1 to Mch. 31— ’ yy 1 to Mech. 31— March y 1 to Mch. 31— 
1912. 1911. 191 12. 1910-11. 1912. 1911. “Ton "12. 1910-11. 1912. 1911. 1911. 12. 1910-11. 

647 448 11,54! Of 21,204 22,44 190 ,906 219,218 201,900 173,971 1,613,628 1,718,922 

267 164 1,135 ‘ 26.686 23 ,227 47 ,244 44,518 499 ,494 486 ,883 

970 625 15,165 3,780 23 ,257 24,445 228 ,868 253,417 259,978 228,109 2,218,122 2,311,135 

225 298 1,628 948 837 2,625 19,203 - 24,021 40,570 82,339 381,884 18,093 

49 19 209 62 6,230 6,721 62 322 | 64,542 F 008 k 973 

594 440 4,531 1,879 9,419 9,452 91,111 93,789 86 ,016 81,479 733 ,086 740 ,667 

978 801 7,154 3,085 19,023 19,974 185,317 194,049 172,576 206,193 1,513,364 1,468,478 

—8 —176 8,010 694 4,234 4,471 43 ,550 59,368 87,401 21,916 704,758 842 ,656 

Si : Soars awit as os ihc as dlls ati ial teee titel ethene 160 354 3,607 2,592 
— — ,010 694 4,234 4,471 43 550 59,368 87 ,562 22.270 08 ,365 ° 

45 30 95 120 ,168 1,087 10,715 10,399 , 141 153 326 $50'308 

—53 —206 7,515 574 3,065 3,384 32,835 48 ,968 81,951 17,129 655 ,039 794 942 

12 8 26 26 162 


162 (See this road on page 482) 
Pecos River—See Atchison 


Paris & Gt Nor—See St L & San Fran Pennsylvania Company—See Penn 
Pennsylvania Terminal—See Penn 
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RAILWAY EARNINGS 





[VoL. LXXxXxXIV. 








EARNINGS 


Freight revenue---_-- 
Passenger revenue. .-. 


F: Tot., incl. other rev 
Expenses— Maint. way 
mone of equipment 
affic expenses - -- 
Hateaperttdlen exp. 


Tot., incl. general 

Net from railroad - -- - 
Outside operations,net 
Total net revenue. - 
Taxes 
Final net 
Miles of road operated 


















































EARNINGS 


Freight revenue 
Passenger revenue_-.-- 




















[+ Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - - 
Transportation exp. 


Tot., incl. general 

Net from railroad - - -- 
Outside operations,net 
Total net revenue- - 
Taxes 
Final net 
Miles of road operated 


EARNINGS | 


Freight revenue- ---- 
Passenger revenue-_-- 


F: Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - - 
Transportation exp. 


Tot., incl. genera! 

Net from railroad - - - - 
Outside operations,net 
Total net revenue- - 
Taxes 
Final net 
Miles of road operated 


EARNINGS 


Freight revenue----- 
Passenger revenue- - . 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp. 


Tot., incl. genera! 

Net from railroad - -- 
Outside operations,net 
Total net revenue_ .- 
Taxes 


Final net 
Miler of road operated 


EARNINGS 


Freight revenue 
Passenger revenue--. 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - - 
Transportation exp. 


Tot., incl. general 
Net from railroad_- -- 


-—_——— - 






























































Outside operations,net a 


Total net revenue- - 
Taxes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue--.- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - -- 
Transportation exp. 


Tot., incl. general 


Net from railroad - --- 
Outside operations,net 


Total net revenue__!| 1. 


ea Se 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue----- 
Passenger revenue_-- 


Tot., inc). other rev. 



































Penn System—Western Lines 


Pennsyl vania | com pany 














March 

1912. 1911. 
3,546,516 2,790.680 
700.445 609, 158 
4,627,655 3,747,977 
660,807 ‘417,156 
903.255 658.979 
78,993 69 ,640 
1,801,535 1,431,998 
3, 537,878 2,660,177 
1,089,776 1,087,800 
_—@000 “0.00 
1,085,418 1,079,617 
__ 215,641 265,367 | 
869,777 814,249 

1,760 


y 1 to 
Foi 12. 
29 902, o44 
6 566,735 
39,921,438 
5,353 ,583 
7.267 ,844 

676 366 
14,229,160 


28,316,906 
11,604,531 
—18,530 


11,586,000 
1,736,681 


9,849,319 


Mech. 31— | 
1910-11. | 
29,237,416 | 
6, 315, 120 | 


38, 174, 1 
4,5 


s* 


13 ,982,5 


26,852,428| 


11 921 47 
4,50 


—-¢ 3 


11,867,243|) 


1,697,690 | 
10,169,552 


1,415(See this road on page 32) | 


Penn System— Western Lines | 
Toledo Peoria & West | 

















Expenses—Maint. way 
Maint. of equipment | 
Traffic expenses - - - 
Transportation exp. 


Tot., incl. general 





Net from railroad- 


Outside operations, net | ; 


Total net revenue-.- 
,. Regt 


en | 


Miles of road operated | 


Peoria & Eastern—See N Y Central 


Perkiomen—See Reading 
Phila & Chest Val—See Reading 
































Penn System—Western Lines 
Pittsburgh Chartiers & Youghiogheny 








March —July 4 ry4 OMch. | 

1912. 1911. 1911- 45 1910-11. | 

67,432 59,738 590,032 593 .024 

32,667 pay 33,081 fe 339. 865 9 = - 842,517 

105,273 97. 970 984,848 986 ,627 

15 ‘005 ,d 149,592 168 ,594 

26.1 18 26 10 216.836 196 347 

2 240 2 223 20,889 20,743 
42,015 40,207 ___ 374,549 __ 371,445 _ 
88,915 87,490 792,549 785,984) | 
16,357 10,479 192,298 200,642) 

be, “16.357 40,479 192,298 200,642 

___ 5,000 4,300 43,600 44,300 

11,357 6,179 148,698 156 ,342 

247 247 (See this road on page 32) 


Phila & Reading—See Reading 


Phila Balt &]Wash—See Penn RR 
Phila Newt & N Y—See Reading 








March — July 1 to Mch. 31— 
1912. 1911. 1911- 12. 1910-11. | 
29,782 19,247 223 663 227 ,223 | 
—_ ae . ee ~ 5,163 6,396) 
| 32,047 21,065 244,346 246,294) 
1,645 2 987 24,172 44,338 | 
1,410 1, 364 18,455 19.050 | 
931 25 2.139 2,137 | 
9,378 pee 8, 087 fake 76. 567 ot 84,864 | 
14,013 | 14,026 Os 133 655 163, 466 | 4 
18,033 7,039 110,690 = 82,8 327 | 
18,033 £7,039 — “T10, 690 go. 27 | 
ee ee 7 822 9,109 | 
17,186 6,177 102,868 73,718) 
21 21 | 
Penn System—Western Lines 
Vandalia 
March —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. | 
611,982 571,625 5,089,778 5,423,146! 
182,205 ‘182,352 1,828,554 1,840, 052) _ 
878,018 847,799 7,764,586 8,076,385 | 
104,186 99,432 1,028,573 1,028,880) 
188,362 156.988 1.499.924 1.479/587| 
21,669 23,704 228 434 249,350 | 
(369,133 342,668 3,078,208 3,239,935 | 
700,844 | 642, 459 6,003,819 6,175, 540) | 
177.173 205,340 1,760,766 1,900,845 
~ 177.173 205,340 1,760,766 1, =----| 
28,687 27,441 254,029 250.491, 
148,486 177,899 1,506,737 1,650,353! 
827 827 (See this road on page 32) | 


Pickering Valley—See Reading 
Pierre & Ft Pierre Bdg—See Ch & N W 
Pierre Rap Cy & N W—See Ch & N W 





















































Penn System—Eastern Lines Penn System—tEastern Lines Penn System—Eastern Lines 
Long Island Maryland Delaware & Virginia Monongahela 
ch —July 1 to Mch. 8 rch——_—_—— —July 1 to Mch. 31— March y 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11 1912. 1911. 1911-12. 1910-11. 1912 1911 ToL 12. 1910-11. 
303 ,53 271,498 2,470,587 2,280,770 4,038 4,72 43,173 44,564 130,829 103.8 938,916 925,17 
422,16 391,882 5,096,714 4,726,642 3,040 2,533 50,557 47,85 2,193 2, 20,932 46 
757,849 699,706 7,903,606 7,363,243 8,088 8,001 103,120 102,115 134,737 107,414 973,310 961,991 
90 93,656 1,056,708 61,313 ,00 3,016 34,333 25,336 14,6 11,859 126,489 ,00 
109,290 104,158 76,955 1,051,599 ,52 2,083 11,775 14,500 18,321 125 81,461 80,128 
95 12,526 116,949 51,7 18 194 413 3,40 30 193 3,03 3D 
414,139 401,755 3,670,561 3,592,405 4,582 4,253 49,118 42,857 25,738 22,647 203,986 219,331 
667,393 641,282 6,012,372 5,865,099 eu oe ee aoe 61,014 44,888 432,349 500,835 
90,455 58,424 1,891,234 1,498,143 | —————- —————— SE __ a Se 62.525 540,96 
24.000 24814 ‘4821636 _"b10.278|" BSA TA Taam Ba.gue) See: ee 
114,465 83,238 2,373,870 2,017,422/}_ 9 849 OUU 70,521 80 73,723 62,525 540,961 461.1 
66,450 —_—53,533 490,671 481,961 454 606 5,000 5.455} ———2,0 900 23 429 853 
58,015 29,705 1,883,199 1,535,461|___—— 4-871 6,994 71,821 61,351 71,233 60,625 517,531 442,301 
398 395(See this road on page 32) 83 83 (See this road on page32) 6 64 
Penn System—Eastern Lines Penn System—Eastern Lines Penn System—tEastern Lines 
New York niceties * 6 Norfolk Northern Central Pennsylvania Terminal 
March 1 to Mch. 31— | ch —July 1 to Mech. 31— | March —July 1 to Mech. 31— 
1912. 1911. mse 12. 1910-11. | 1912. 1911. 1911-12 1910-11. 1912. 1911. 1911-12. 1910-11. 
208,201 216,600 1,935,436 2,007,082, 904,622 eae Samet Tie eee! clsn>  )-denenn |. cneuaatt” seen 
29 893 30,598 38,375 315,277! 169,010 ee Sas Se) Ciese | sinkke ania” -CUNaneeE 
256,661 265,194 2,454,077 2,508,751) 1,134,763 1,081,368 9,632,062 9,657,827 38,614 38,257 2 ogni tae 
22.703 38.077 251.507 286,341) 148,467 162,511 1,032,826 1,672,250 67 862 EB eh 3 
47,131 51,67: 37,150 427,226) 245,099 92,239 2,062,574 1,839,291 | 1,001 1,078 an ghee kh 
4,042 4,024 36,292 39,060 | 14,452 14,060 133,098 149,866) ee ee ama, - eaten 
107,384 104,749 _ 982,335 971,093| 538,021 516,801 4,824,366 4,557,923| 17,161 ==: 16,617 149,501 wee : 
193,731 __ 210,074 1,817,990 1,824, 718) 974,522 914,314 8,275,178 8,447,196; «19.161 18,648 174,249 
62,929 55,119 636,086 684, 032) 160,241 > ed 053 ye 356, 833 bees 5748 —- 19,452 (Foe, Bare > 
EN abe. Am A Nia Re aL I Bi Te Bot Al - moni pn 110) ~ Ail hl) CR AE AS Sooo =e 
62,929 55,119 636,086 684,032 | — 160,477 167,157 1,361,532 1,215,740; 19,452 19,609 160,072 -..... 
7,900 7,500 68,700 —_—-69,150 36,175  —- 33,986 350.545 305,875; «1,360 1,130 ‘anne - geddan 
55,029 47,619 567,386 614,882! 124,302 133,170 1,010,986 909,864) 18,092 ave... 4B ‘wiikes 
112 112(See this road on page 32) | 473 468(See this road on page 32) | 4 4 
Penn System—Eastern Lines | Penn System—Eastern Lines | Penn System—tEastern Lines 
Philadelphia Baltimore 2. essa | Rosslyn Connecting | Susquehanna Bloomsburg & Berwick 
March —July 1 to Mech. 31— ch —July 1 “ Mech. 31-—- March —July 1 to Mech. 31— 
1912. 1911. Tol. 12. 1910-11. 1912 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12 1910-11. 
806,679 775,113 6,919,807 7,106,318 22 968 7,88 10,786. 18,146 11,818 103,146 91,769 
594.015 586,427 5,864,025 5,716,918;  _--_-- akan <0 deal a 1,068  — 1,065 10,791 11,719 
1,558,427 1,506,887 14,254,579 14,231,885. 629 968 7.926 10,839 19,438 13,036 115,712 104,999 
220:766 (2031077. 1.972.699 2,138,535 3,799 269 6,131 4,735 | 1,129 1,347 11.479 17 384 
268.212 234.214 2.455.698 2.298.004 137 161 1,313 1,504 | 2,987 1,341 14,387 7,500 
29,086 30,332 248,084 263,377 2 3 23 . weebae:. ceeaia Sa? <a 
701,087 682,644 6,029,872 6,011,182; 1,240 1,394 — 10,438 11,651 4,882 3,408 30.463 28,856 
1,268,947 _ _1, 203,011 11 058,098 11,046,659 6,184 1,829  _—_—:17,938 17 942 | 9,811 6.822 63.914 60.901 
~ 289,480 303,875 3,196,481 3,185,226 —4,554 —860 —10,012 —7,103 9,626 6,213 51,798 44,097 
289,480 303.875 3.196.481 3.185.226. —4,554 —860 -—10.012 ~—7, 103 9,626 6.213 51.798 ~ 44,097 
ae: 2 ee eee)! Us Oe Ee: a. ae cot a 2,541 3.265 
240,212 255,723 2,744,490 2,751,864) —4,631 —935 —10.709 —7,773 9,241 5,851 49,256 40,831 
713 713(See this road on page 32) | 3 3 43 43 
Penn System—Eastern Lines | Penn System—tEastern Lines | Penn System—Western Lines 
Union Railroad of Baltimore West Jersey & Seashore | Central Indiana 
March —July 1 to Mch. 31— March —July 1 to Mch. 31— | March —July 1t ch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. | 1912. 1911. 1911-12. 1910-11. 
108,038 105,086 931,130 959,356 173,416 153,870 1,435,360 1,364,911 12,098 11,68 109.778 109,330 
18,780 18,117 183,398 180,804 |_ 231,194 «223,671 3.015.917 2,939,599|  _—- 2.228 = 2,086 =. 20,453 ~—:19,847 
128,505 124,672 1,129,178 1,152,969! 428,377 400.019 4,756,385 4,591,261. 14,990 14,494 136,214 135,333 
6,931 9,955 88,866 78,073 72,312 73,723 738,880 730.441) 2,159 3,060 36.700 35,918 
NS page cee API Sal a. acon A me a 80,517 51,560 831,084 569.447) 3,865 4,030 33,720 34,828 
1,000 996 224 7,012 11,909 10,659 118,391 139.658 | 678 690 5,693 5,371 
5,831 5,667 50,611 50,611, 218,898 202,084 2,084,805 1,946,521; _—7,670 7,169 66,478 62,393 
__ 16,605 _—_—-18,961 169,220 —-:154.700| 397,408 349,273 3.873.894 3,482,790. 15.575 «16.028 ~—-152,798 ~—-148.,.218 
~ 111,900 105,710 959,958 998,269| 30.968 50,746 = 882,490 1,108,471 —58i $—1,534 —16,583 —12,884 
MD oN a oh a A <n Di Be OND an Ratt: —d, 932 _— 4,193 _ 34,245 _—49. 476 | untslanrenagantaatann ee Sie cammnesdiimmmamanaan annqnummaaeeame 
111,900 105,710 959,958 998,269 5,435 46,553 848,245 1,058,995) —584  —1.534 —16.583 -—12.884 
_ 5414 5,063 51,780 45,568) 29.901 __ 23,000 230,546 — 207,002; 1.621 1.687 14,991 a 108 
106,485 ~—-100, 647 908,177. 952,700| —4,466 93.553 617.698 851992! —2,206 —3,221 —31,575 —25,993 
9 355 353 (See this road on page 32) | 127 127 
Penn lathes Wectene Lines Penn System—wWestern Lines Penn System—Western Lines 
Cincinnati Lebanon & Northern Grand Rapids & Indiana Manufacturers 
March —July 1 to Mch. 31— March —July 1 to Mch. 31— March —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11 1912. 1911. 1911-12. 1910-11 1912. 1911. 1911-12. 1910-11. 
27 051 27,355 267,569 273,233 oe: Bae See eee Bee eee. ks eens) | ema eee 
4,771 4,275 43,314 42,358; 115,716 115,059 1,328,002 1,309,269} — --- - - - pipet cieeia “aaa 
43 667 34,832 357,364 339,209| 467,544 444,630 3.888.032 3,946,380. 6,207 5.173 36 267 41,936 
9,009 5,464 83 ,O87 57 092 51,441 51.805 414.837 (505.919) 385 Cr434 12.018 8,984 
5,862 3,165 48 200 34,932 77 552 80,630 642,698 655.617 280 279 2,543 2,503 
899 657 7,712 8,181 | 11,304 10,777 101,419 DMEE cacses -  eusann ~Gapnea ee 
14,599 13,406 —:123,319 ~—-128.248| 212,338 ~——-185,206 1,666,563 1,739,221; —- 3,944 3,620 33,499 33 367 
21880 Bone 266, 222 231,75 59| 366.986 842,504 2,958,028 3.142.750 4.610 3,617 48.079 45,222] 
12,614 +£x£11,754 91,141 107,450| = 100. 557 +102,125 930,004 803,629 1,596 1555 —11,812 —3,286) 
i Pith a ED cD A ROM, RE a: A Ae al Neo aes eee nee —187 rare —180 es as 1,04 es —400 | ‘ sal Pointe FA pec pt Pie EO ithe 9 En, pRB cla 8 
12,614 11,754 91,141 107,450 | 99,770 101,944 928,456 803,229 1 596 1,555 —11,812  —3.286 
3.871  _‘1,500 26,555 14,653) 23,364 23,351 207,581 216,182; 1.511 1,100 13,522 9,072 
10,242 10,254 64,586 92,796 | 76,405 78,593 720,875 587,046) 84 455 —25,335 —12,359 
45 45 | 586 587 (See this road on page 32) | 3 3 


Penn System— Western Lines 





2.696.567 
621,709 


3s 6: 56, $26 


69,431 

: ath 5,929 
79,854 

i O16. 971 


—467 


1,076,504 


125,156 


~ 951,348 


1 467 





March — July 
1912. 1911. i911- -12. 
4,851 3,747 128 
oa 5,294 % 53 685 
11,463 9 940 106, 4,796 
2 211 9 556 94,548 
1,294 1,349 13.111 
112 139 1,024 
5,060 4,022 39,803 
8.891 8.257 60,153 
2,571 ~ 1,682 (26,643 
2,571 1682 26643 
266 246 2,174 
2,3 5 1,436 24,469 


| Pittsburgh Cincinnati 





ll. 
2. 106 S877 
623,108 


3.061.569 
298 ,170 
581 ‘019 

63 038 

1,189,961 


~ 2,196,991 
$64,578 
—]| 056 


134, 


729,2 


244 
277 


$63,521 — 


Louis 
. sl— 


19 2. 10-11. 
21, 207, 305 20,342,845. 


6 007, 540 


30,547,804 29,793,194 | 
3,979,934 3,655,346 
5,685,516 5.573.914. 
610,946 663,851 
11,086,598 11,326,575 
21,958,884 21,811,034) 
8,588,920 7,982,159) 
. -Eareoe _—7,989 
581,102 7,974,170 
. 134 846 -1,231,7719 
7,446,255 6,742,399 


6,183,595 


he 467 (See this road on page 32) 


Penn System—Western Lines 
Waynesburg & Washington 








1 to Mech. 31—} 


1910-11. | 
39,288) 
54,617) 

1603 658) 


1,065) 
38,511) 


‘81,79 
~ 90,867) 


20.867 
«2.544 
18,320 


Pine Bluff Ark Riv—See St L Southw 











































































































































































































































































































































































































































































































MAY, 1912.) RAILWAY EARNINGS 21 
Penn System—Western Lines Peoria & Fekin Union Peoria Rail way Terminal 
heeling Lg my March——_——- —July 1 to Mch. 31— March————- —July 1 to Mch. 31— 
EARNINGS March— —July 1 to Mch. 31— 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
1912 1911. 1911-12. 1910-11. $ $ $ $ $ $ $ 
Ci wt Guueee eentoe  eadens |" “aewede 7,958 6,996 53,786 52,434 6,541 3,719 42,899 38,449 
? Ce)  Sbedse aseiceo skwaiie  weawee 3, 2,966 30,263 24,836 6,213 5,547 53,801 48,738 
Tot., incl. other rev. 6,326 4,279 45,754 33 ,457 83,593 75,702 672,437 688,462 21,119 16,676 147,439 151,392 
penses—Maint. way 1,477 1,026 10,074 38 8,937 5,951 ,174 75,628 1,096 3,121 15,527 13,449 
Maint. of equipment 1,085 610 71 ,22 7,620 10,487 72,391 »22 ,518 2,916 18,505 19,778 
Tt esl castes 8 8° (eaeaee 4 53 100 201 465 556 113 73 954 54 
Transportation exp- 1,951 1,684 19,122 13,750; 38,825 39,886 329,301 366,292 14,777 _—*11,989 104,595 106,285 
Tot., incl. general 4,581 3,392 35,569 26,183 59,445 60,656 520,248 553,607 20,151 19,508 151,629 150,272 
Net from railroad-.--- 1,744 887 10,184 7,273 24,147 15,045 152,189 134,854 968 —2,832 —4,189 1,119 
jj ee exeese essees wivnes ieeteeel deweee (dinate ‘themes < vabeeeel” ” scanen -* senue i sasewe Jewee'e 
Total net revenue- - 1,744 877 10,184 7,273 24,147 15,045 152,189 134,854 968 —2,832 —4,189 1,119 
eee 1,078 976 8,815 8,062) | »22 4,270 39,638 ,310 1,043 590 12,160 5,384 
i ome 665 —88 1,369 —1,288 19,923 10,775 112,550 98,544 —74 —3,422 —16,349 —4,265 
Miles of road operated 9 1 1 12 1 
Pere Marquette Philadelphia & wenee Haven petsepargn & Moon Run 
rch y l1to Mch. 31— March————- —July 1 to Mch. 31— h————- —July 1 to Mch. 31— 
EARNINGS — » eh “Tite -12. set Weeks —" ae ivi -12. whe th 1012. ait isp me — 
Freight revenue. _..-- 921,994 929,270 8,464,121 8,145,743 614 696 5,795 4,655 10,649 9,568 98 ,675 91,792 
Passenger revenue..-| 270,812 276,555 3,095,922 3,030,931 419 389 8,548 525 118 114 1,205 1,083 
Tot., incl. other rev.| 1,299,315 1,304,040 12,598,475 12,120,306 1,121 1,163 16,725 16,303 10,797 9,713 100,198 93 ,159 
Expenses—Maint. way 148,012 147,425 1,552,144 1,572,412 1,920 3,214 18,251 5,001 953 1,058 12,996 422 
Maint. of equipment ais 357 219,798 88,750 1,887,7 258 189 3,326 2,272 138 248 098 , 
Traffic expenses. -- 29,782 37 ,240 319,14 353 ,464 47 31 480 580 50 51 473 
Transportation exp.| 709,926 638,178 5,908,694 5,530,089; 812 877 9,407 8,572 1,052 1,000 9,626 9,013 
Tot., incl. general “he ,196,001 1,089,318 10,168,837 9,656,651 ___ 3,060 4,334 31,635 27,611 7. 2.573 2.749 29,165 30,241 
Net from railroad-.--- 103,314 214,722 2,429,638 2,463,654) —1,939 —3,171 —14,909 —11,307 8,224 6,964 71,083 62,918 
Outside operations,net} —13,514 —8,608 —52,.670 —59.878| -.--.. _.---- —------ ee eneel assess —saasese |) sp a 
Total net revenue-- 89,799 206,113 2,376,968 a aos oot —1,939 —3,171 —14,909 —11,307 8 ,224 6,964 71,033 62,918 
EE sn nk ee ke 56,521 54,634 510,442 522 rer 168 1 A91 1,476 275 17: 4,000 2,87 
ee We wne 33,278 151,478 1,866,525 1,880, oo —2,108 Sars —16,401 -—12,734 7,949 6,789 67 ,033 60 ,043 
Miles of road operated 2,330 2,331(See this road on page 32) 12 5 
witenurge Allegheny & McK Rocks; Pittsburgh Shawmut & Northern Poplar Bluff & ven River 
ch————- — July 1 to Mch. 31— March y 1 to Mech. 31— January y 1 to Jan. 31— 
EARNINGS 1912. om ro11-12. 1910-11. i _ rst 12. wets eit o . he Wie 42. —— 
Freight revenue----- | 13,802 6,686 80,590 87,888 146, 992 77,985 1,054,723 Se ee teem. Sie 70 ee 
Passenger revenue...| -.---.  --.--- ls OP ES eee --* See 7,714 77,488 80,030 | esence  soccce ~ auueds” > \bebee 
Tot., incl. other rev. 16,417 8,089 96,299 104, 989 156,769 | 87,464 1,149,684 1,040,014 | dowtee 9 'etuene. - “ganas ) eae 
Expenses—Maint. way 1,651 1,170 9,154 14,228 16,690 7,749 123,818 eto? oo It escent Coe 
Maint. of equipment. 831 1,679 11,301 14,136 32,967 25,251 235,169 rt \®iediwe seseee ° “Galbeee <" - tees 
(]] (ice ° «caste i <e¢hwtee " tpdeane ~  wnsiters 1,068 1,083 9,867 ns, ---seedce  seaseso  S600de” “Slime 
Transportation exp., 6,847 4,169 44,835 —_ 66,887 | 48,830 34,678 340,632 383,571) ee ee wecces suseee i ewaees 
Tot., incl, general); —s.11,953 8,862 90,412 iS (Rae © See §., Bee!” URC ee rrr aa ee 
Net from rallroad-.-.| 4,463 —773 5,887  —10,327 52,846 13,744 403,591 187,323) —---- i tueece - atebes” “Seuue - 
Outside operations net; 128 j.—58 682 —204 cesens couse '"teeeee ~CiREeeel ~~ one ose - sesese _wstadba” | Sesees 
Total net revenue- - | 4,592 —831 6,569 —10,532 52,846 13,744 403,591 SEMEL wccdae | “Wancos) «beeen ** Sieben 
Taxes ..........-.-. ___—543 53 «4,536 =“ 620] _ 1,561 Be eee nee 
Final net_-.------ | 4,049 —8384 2,032 —11,152 51,284 12,182 389,417 ‘St | | eer eS 
Miles of road operated | l 1 278 ee oe peoete - sunwne. eee +. Ga 
| Prescott & Northwestern Quanah Acme & Pacific Raritan River 
| "“ebruary —July 1 to Feb. 29— March —July 1 to Mch. 31— March —July 1 to Mch. 31— 
EARNINGS | 1912, 1911. 1911-12. sates ts “— 911. 1911-12. wi? hei a 4 ws’ be — —— 
Freight revenue- --.-- 6,465 5,235 52,132 40,427 | 9,372 9,716 108,325 108,971 18,423 17,033 156,127 143 ,930 
Passenger revenue- -- 370 ~=——s 380—— (<=; 4,192 = 4,692)  _—sa1, 040 1,241 12,157 14,652 728 697 5,993 5,951 
Tot., incl. other rev. 7,379 6,003 60,459 48,085 11,176 12,045 130,342 134,091 20,108 18,719 172,509 159,620 
Expenses—Maint. way 1,462 1,433 16,291 12,206 1,279 1,125 8.245 13,001 2,341 2,031 25,902 21,458 
Maint. of equipment 1,553 397 11,808 8,835 5 1,007 976 10,620 9,217 2,825 1,485 17, 261 13 ,044 
Traffic expenses_-- | 408 296 2,716 2,260 210 30 2,105 69: 342 277 2.461 ‘474 
Transportation exp. 4,923 2,788 —_—-23,476 23,065 3,385 3,109 29 642 31,261 6,367 5,111 48'233 45,145 
Tot., incl. general; —8,963 5,392 59,665 49,735 7,500  ——s- 7.246 «64,766 9.776; 13,418 10,266 107,089 ~~: 94,,194 
Net from rallroad-...| —1,584 611 793 —1,650| 3,676 4,799 65,575 = 64,314 6,690 8,452 65,419 65,426 
Outside operations,net iti. - ebsites -'  ehteene  semmne : ! sigin nied er ree oar ems sésess (i- Saebee 
Total net revenue- - —1,584 611 793. +—1,650 3,676 4,799 65,575 64,314 6,690 8,452 65,419 65,426 
BER .. nn cccnecee 299 =©252 =—_ 2410 == 2,041 400 415 3,904 4,993 730 687 5.870 6,189 
ee CO. cdcticwes —1,853 358 —1,616 —3,691 3,276 4,384 61,670 59,321 5,960 7,765 59,549 59,236 
Miles of road operated 4 41 2 42 21 21 
Ray & Gila Valley Reading System Reading System 
March —July 1 to Mech. 31— Atlantic City ascntncamans & romesviie 
EARNINGS 1912. 1911. 1911-12. 1910-11. March —July 1 to Mch. 31— Cc —July 1 to Mch. 31— 
_ $ _§$ $ 1912. 1911. 1911-12. 1910-11. i912." 1911. 1911-12. 1910-11. 
Freight revenue----- | 28 353 9,764 240,690 31,853 | 76,673 60,631 591,699 554,773 14,251 20,837 137,051 177,363 
Passenger revenue---| 1,107) 1,107 9,646 33,270) 47,181 46,419 905,530 873,178) —-:140 1442 8=6©61,257 0 =—S_(ssi1 482 
Tot., incl. otherrev.| 30,672 12,192 261,940 41,419} 129,577 ° 115,909 1,575,434 1,501,085 14,465 21,298 139,615 180,895 
ee ene way 192 573 >,422 2,535 | “36.724 34,853 234,307 229 496 ,140 201 21,289 18,021 
aint. of equipment 2.7 a0 739 231997 1,815° 14,092 25,571 120,087 129 543 1,942 1,286 »2e 7,361 
‘ Traffic expenses - - - 79 201 758 614 | 2,056 1,635 21,724 25,457 5 5 l 113 
Transportation exp.| _—,, 093 __ 2,979 29,826 ~—— 8,592) 77,518 _—84,328 ~—-779,919 —-751,349 4,101 3,757 35,908 38,300 
Tot., incl. general) 6.435 5,060 62,868 15,545) 121,341 147,159 1,167,255 1,147,515| 9,228 7,788 72,048 —- 64,215 
Net from railroad----| = 24,236 7,132 —-199,072 25,873| 8,236 —31,250 408,178 353,570 5,236 13,016 67,567 116,680 
Outside operations,net; — -----_- ee eee Seeece | —4,318 - ae 306 _——aeA 402 , _— 46,277 Socere ee __ 3i en See 293 
Total net revenue- - 24,236 43=s-« 77,132 199,072 25,873 3,917 —365 D, 556 369,776 307 ,292 5,236 13,541 67,567 116,973 
lila ion vecegaglage 25 225 2,093 675; 7,000 — 7,000 63 ,000 63 ,000 60 500 5,400 4,500 
@£- ta 23,886 6,907 196,979 25,198 | —3,082 —42, 556 306,776 244,292 4,636 13,041 62,167 112,473 
Miles of road operated 6 ; | 166 166 3 30 
Reading System | Reading System Reading System 
; Central Railroad of New Jersey | Chester & Delaware river | Gettysburg & k Rarsigner rg 
EARNINGS March —July 1 to Mch. 31— | March —July 1 to Mch. 31— arch uly 1 to Mch. 31— 
1912. 1911. 1911-12 1910-11. | 1912. 1911. 1911-12. 1910-11 1912. 1911. “ToL, 1910-11. 
Freight revenue. ---- 1,998,899 1,660,304 14,982,561 13,667,131 | 12,157 15,585 119,271 127, 426 18,418 13 ,547 142,738 128,213 
Passenger revenue... | _ 384, 127) —s 342,506 4,108,958 3,531,086) cst esosee | weleds oOteeee 2,269 1,790 ch 29,200 38,788 
Tot., incl. other rev.| 2,519,582 2,111,977 20,173,947 18,136,426 14,541 17,592 141,214 148,814 21,543 6-497 179,802 182,745 
Expenses—Maint. way; 168,743 176,646 1,885,774 1,849,335 / 668 1,127 10,204 3,16 2,778 3,587 35,296 35,400 
Maint. of equipment 326.661 296,824 2,823,854 2,783,533 | ia 104 41 86 &# yt! 7,012 810 
Traffic expenses. - - 26,003 27 ,065 273,697 279,906 | 3 3 38 30 114 43 1,402 1,510 
Transportation exp.| 743,355 625, 994 5,947,842 5,316,239) 5,547 6,048 48,419 54,582 9,337 10,753 85,833 84.255 
Tot., inel. general| 1,305,886 _ 1,163,939 11,296,310 id. 586,233) 6,334 7,202 _—59,088 64,453| 12,359 16,810 131,045 126,160 
Net from railroad-_--| 1,213,695 948,038 8,877,636 7,550,192, 8,206 10,389 82,125 80,360 9,183 —373 48,756 56,584 
Outside operations,net —18,417 _ —12,756 105,701 66,418 | hee ee 2, Dk a Beiic, § Romer oe > o eae tie 109 
Total net revenue-_| 1,195,278 935,282 8,983,338 7,616,610 8,206 10,429 82,125 80,842 9,183 —352 48,756 56 ,693 
Taxes ...--........- 04.445 94.426 1.029.513 814,260; 99 124 1,155 1.259) 300 275 2,700 2,475 
I (1,100,833 840,855 7,953,824 6,802,349 | 8,107 10,305 80,969 79,582 8,833 —6§27 46 ,056 54,218 
Miles of road operated 671 631 (See this road on page 30) | . oD 41 42 
Reading System | Reading System Reading System 
Middletown & Hummelstown Northeast Pennsyivania dicing, > 
EARNINGS March —July 1 to Mech. 31—| March uly 1 to Mch. 31— March y 1 to Mch. 31— 
' 1912. 1911. 1911-12. 1910-11. 1912. 1911. 91 12 1910-11 1912. 1911. me 12. 1910-11. 
Freight revenue-_--.-.- O64 1,146 8.928 12,474 4,333 4,570 35,78 34,887 50,092 43 ,939 414,384 414,736 
Passenger revenue..-| — 163 OC ae a °C ioe * 1.983 *. ee | 2,651 __ 43,170 45,620; 5, 772 5,077 60.753 58 ,453 
Tot., incl. other rev. 1,133 1,223 10,762 14,411 8,993 9,864 98 ,339 102,187 58,136 51,634 493 ,608 491,164 
Expenses—Maint. way 392 304 2,855 3,299 | 1,649 3,099 22 357 25,497 4.497 9,831 40 A67 89 
Maint. of equipment; ...... ««---. otan. 698 7 i: Gane 2.683 1 835 2,224 : 
Traffic expenses. - - ne <kace ae 3 3 | 190 4 264 1,807 7 2 388 
Transportation exp.| _ 845 816 7,846 7,663) 5460 5,004 64,818 52,068); £17,251 45,580 145,828 162,122 
Tot ,tmel. general} 1.240 1.128 10,723 11,692) 7,334 3 661 _—- 90,307 _—s79.581| 22.666 = 55,576 ~—s«189,720 —«223,458 
Net fro: railroad---- —106 ~ 100 : omc | eee «Bese «| Ree 8,031 22,606 35,470 —3,941 303 887 267 .705 
Outside operations,net eewece Foon | . iL << eeetiliets . - . Gi | «> wei es mieten | ee rey een 338 
Total net revenue. - —106 101 38 2,813 | 1,659 1,293 8,031 23 335 35,470 —3,929 303,887 268,043 
SEE... dcedadelnese 9) 10 103 133) 200 200 1,800 _ 1,800 1,250 1,100 11,250 9,900 
Fina! net_..-.__-- —116 9} 85 2.78) 1,459 1,093 6,23) 21.535| 34,220 —5. 029 292,637 258,143 
Miies of road operated ; 6 e 25 | 28 22 


Pitts x Lake Erie—See N Y Cent 
Pitts Char & Yough—See Penn RR 
Pitts Cia Ch & St L—See Penn RR 


Pitts Lisbon & West—See Wabash 
Pontiac Oxford & Nor—See Gr Trunk 
Port Reading—Szee Reading 


Pt Townse 1d Sou—See Nor Pao 
Portland fern—s3ee Bost & Maiae 
Quincy Om & 


Kk C—See Ch Burl & Q 








Ry Trans of Minneap—See M & St L 
Raleigh & Charleston—See Seaboard 
Payette Lake—See N Y Central 
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EARNINGS 


Freight revenue. a sap 
Passenger revenue... 
Tot., incl. other rev. 
Ex Maint. way 
t. of equipment 

Trattic expenses . - 
Transportation exp. 
Tot., incl. general 
Net from railroad... 
Outside operations,net 
— net revenue. - 


Final ee 
Miles of ao operated 


EARNINGS 


Freight revenue- ----- 
Passenger revenue- - -.- 
Tot., incl. other rev. 
Expe nses—Maint. way 
Maint. of equipment 
fic expenses --- 
Transportation exp-_ 
Tot., incl. general 

Net from railroad---_-_ 
Outside operations,net 
Total net revenue- - 
Taxes -_- ‘ as spite is tou ea 
I I fs tle ict ti 
Miles of rend operated 


EARNINGS 


Freight revenue--... 
Passenger revenue... 
Tot., incl. other rev. 
Expenses— Maint. way 
we of equipment 
affic expenses _-.-- 
Saeawans exp. 
Tot., incl. general 
Net from railroad--_--— 
Outside operations,net 
Total net revenue-. 
SE te SR IS Se 
Final net.......... 
Miles of road operated 


EARNINGS 


Freight revenue... ... 
Passenger revenue... . 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses _ - _ 
Transportation exp- 
Tot., incl. general 


Net from railroad---- 
Outside operations,net 


Total net revenue-. 
axes 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue. -_-_-_-__ 

Passenger revenue... 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses __- 
Transportation exp-_ 


Tot., incl. general 

Net from railroad_-__. 

Outside operations, net 

Total net revenue--_ 
BAKES 


Final n 


EARNINGS 


Freight revenue-_-_-_-__ 
Passenger revenue- --__ 
Tot., incl. other rev. 
Expenses —Maint. way 
Maint. of equipment 
c expenses_._-_ 
Transportation exp- 
Tot., incl. general 
Net from railroad-._-_. 
Outside operations,net 
a sal net revenue. . 
ax 


Final a 


EARNINGS 


Freight revenue. _._.. 
Passenger revenue... . 
Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses... 
Transportation exp- 
Tot., incl. genera] 
Net from rallroad_-_-_. 
Outside operations, net 
aa net revenue- - 


— ota 
Miles of aed operated 








smeding System 
Peliadelphia Chester Valle 























System 
ia Newtown & New 
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Reading & Columbia—See Reading 
Rich Fred & Potomac—See Rich-Wash Rosslyn Conn—See Penn RR 
Rio Grande—See St L & San Fran 

Rio Grande & El Paso—See Atchison 
































ley Philadelphia & | Keading RR. Philadel York 
M —July 1 to Mch. 31— Mech. 31— | ————-Marc 1 to Mch iy 
1912 1911. 1911-12. 1910-11. 1912 1911. ene 1910-11. 1912. 1911. 1911-12. 1910- 
688 5,324 45,845 45,943! 3.783.225 3,012,946 27,810,236 26,126, 5,534 5,119 Sy a 
728 697 , ‘ ‘505 ‘359 ‘516 ,033 5, 202, '219 5,258,458 5,885 6,095 56,617 57, 
7 731 58.773 58,963! 4,448,828 3,715,525 34,508,876 32,857,603 12,992 13,228 116,119 110,41 
et H Es 9,670 11,510 S78 108 284,727 30 ; 2,753 342 , 92 18,254 13° 3 
RR apt ae # 28 58,561 Teodee Ciel «GaeeOO!l cckcee lec 4 
2 18 28 1,209 38,726 369 ,859 383,918 1 10 66 66 
3,524 2,601 28 .268 23.760; 1,437,348 1,223,997 11,183,668 10,687,663 10,080 8,198 74,562 71,522 
4,747 4,218 38 362 35,706| 2,577,982 2,345,720 21,336,867 20,569,419 11,750 9,192 93,535 85 ,628 
r 240 2,513 20,411 23.256; 1,870,845 1,369,804 13,172,008 12,288,184 1,241 ,036 . ; 
Bow | RRR 117} 54,196 29,766 249,926 159,190) —___-__- “2 = 24.786 
240 2,537 20.411 23.374) 1,925,041 "1,399,571 13,421,935 12,447,375 1,241 4,085 —=«-:22,583—t—«O, 
as , 130 130 ,170 ,170 87 413 84,142 810,690 758,028 3 300 2.700 5 ees 
1,110 2,407 19,241 22,204! 1,837,628 1,315,429 12,611,244 11,689,346. 941 3,785 19,883 22 582 
23 23 1,014 1 ,022(See this road on page 32) 21 2 
System Re System System 
Pickering ' Vener Port eading Reading & Columbia 
March July 1 to Mch. 31— y 1 to Mch. 31— ar uly 1 to Mch. 31— 
1912. 1911. ~1911- 12. 1910-11. 1912. 1911. F311 12. 1910-11 1912. 1911. 1911-12. 1910-11. 
552 711 5,010 5,859 177,737 101,065 1,025,880 949 ,232 24,134 19,273 182 ,587 165,947 
553 620 5,561 SS rere maa eee ee 7,188 6 974 73,103 73,696 
2,247 2.509 21,307 22 407 178,248 101,907 1,036,946 966 ,975 33,418 29,820 273, A73 260,920 
33 Cr854 2 642 6,760 , 8,075 71,908 ,0 ,22 5,6 54,283 47 350 
me 8! Seuueeme 27 141 , 309 1,274 2,565 18,175 
nS FO eps = 7 7 3 34 278 286 244 79 811 7 
1,541 1,026 10,749 9,947 52,975 26.265 317,641 272,541 16,585 14,061 134,294 126,146 
1,905 175 13 ,469 16,885 58,989 34,574 392,279 334,588 21,624 21,159 193,831 193 ,055 
341 2 334 7,838 5,521 119,258 67 333 644 ,666 632 387 11,793 8,660 79,641 67 ,864 
SS SAS 2 OR MR Ne HT PR CEM 55 11,833 4,417 ___ 40,561 46,451 Mie eilcien 114 Seiiteia aan 445 
341 2.334 7,838 5,577 131,092 71,750 685 ,227 678,838 11,793 8,774 79,641 68,310 
17 1 256 265 ,800 3,500 34,200 1,500 400 400 ,600 3,600 
324 2,315 7,081 5,311 127 ,292 68 ,250 651,027 647 ,338 11,393 8,374 76,041 64,710 
ll 1 21 21 59 59 
System System Reading System 
Rupert & Bloomaburs Stony Creek Temas ua Hasicton & Northern 
March—————- — July 1 to Mch. 31— —July 1 to Mch. 31— ly 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11 1912. 1911. 1911-12. 1910-11 i912. a et Te 12. 1910-11. 
2,391 1,714 21,638 15,762 6,685 6,803 59,412 60,178 582 2,181 8,389 16,622 
67 78 937 379 421 3,682 BS peeeae  kbceas oP eeu 
2 ,5Ol 1,826 22,851 17 ,356 > eee po 65,833 66,139 593 2,181 8,465 16,622 
91 196 3,593 2,248 783 764 mies | 13 ‘882 | 19 232 ,163 977 
arp a PRO SRS Ae es Rag BS ats 6 36 39. ee Bie pee eee oe _giarratoree: 9 
915 910 8,362 8,037 2,473 2.374 21,209 21,442 586 545 4,965 4,743 
1,008 1,109 11,986 10,304 3,272 3,185 32,604 35,529 610 782 6,168 5,766 
1,492 717 10,865 7.052 4,318 4,332 33,229 30,609 —16 1,399 2,296 10,855 
» i aateddi ae 12 dona 120 sigan 74 Ni Dee 1,106 arenes ee ‘ih ta cata = bible 24 
19 14 254 207 7 75 675 675 17 97 162 
1,473 7 10,610 6,964 ‘—- — 32,554 31,041 7 l es 2,198 10,717 
Re System Reynoldsville 6! Falls Creek Richmond-Washington System 
Williams jaley March uly 1 to Mch. 31— Richmond Fredericksburg & Potomac 
March————- —July 1 to Mch. 31— 1912. 1911. 91112. 1910-11. h————- — July 1 to Mech. 31— 
1912. 1911. 1911-12. 1910-11 $ 1912 1911. 1911-12. 1910-11. 
735 1,122 9. 104 1s § rae oe rie oer ee 97,11 86,789 . 635,1 
2,557 2,772 22,607 22,812 7 647 8,895 71,468 75,736 221,235 222.853 1,812,406 1,686,424 
21 229 4,303 4,304 1,697 ,622 15,150 14,5 30 ,262 32,766 191, . 
99 39 1,221 473 444 464 6,268 6, 4 25,295 : 197 618 
1 1 18 38 59 58 362 387 3,128 2,630 . . 
1,579 1,302 11,735 10,840 1,823 2,223 18,846 19,694 89.970 71,503 ‘ 590,290 
1.901 1,605 17,383 15,823 4,438 4,730 44,531 45,117 157 ,536 137,982 1,187,483 1,086,213 
655 | 5,223 ae sr 3,209 4,165 26,937 30,618 63 ,698 84,871 642,922 600,211 
“655 1.168 ~ 5,223 7,205|~ 3.209 ~~ 4.165 ~ 26.937  30.618| 63,698 84,871 642,922 600.211 
56 55 495 94 94 846 1,094 9, Ot Re 
599 1,113 4,719 6,710 3,115 4,071 26,091 29,772 62 ,604 84,671 615,076 598,411 
ll ll 25 25 83 83 
Richmond-Washington System mio Grande & s Bagh Pass Rock Island System 
Washington Souther y 1 to Mch. 31— Chicago Rock island & Gulf 
March———- — July ¥ a Mech. 31— 1912." "011. at 12. et tae March—————- — July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. AS $ 1912. 1911. Tot 12. ey? ee 
33,998 35 442 289 ,587 290,41 7.264 8,797 62,719 63.953 154,010 159,  ¥ 747 ‘ 567,175 
46,070 41.064 347 ,883 324 ,960 645 574 6,219 5,700 ___ 40,920 52 346 ‘470,989 "339/249 
105,874 100,867 847 ,872 $15,221 8.335 10,119 76,729 73,772 211,927 227.324 2,207,499 2,249,404 
12,669 13,110 102,810 99,689 1,751 3,059 16,892 18,457 29 643 31,806 253 ,554 333 ,359 
11,268 15,232 92.027 85,610 254 : 44 15,555 24,971 15,265 215,143 168,936 
1,354 117 11,100 PR re, 2 na ig Pe a gh 10,003 8,181 89,719 81,387 
40,925 ___ 36,888 331,453 299 356 1,363 1,484 11,103 10,755 96 ,965 93 ,229 773,270 813,749 
68,865 68,666 562,005 517,328 6 422 7.890 54,905 54,422) 169,310 156,228 1,405,426 1,470,846 
37 ,008 32,200 285,866 297 892 1,913 2,229 21,3824 19,350 42,616 71,095 802,072 778,557 
etnies geo... . eragdtinuio’ Le Mga |. aedeagal 36 —-3 —167 —2,121 _ —2,465 
37,008 32,200 285 ,866 297 ,892 1,913 2,229 21,824 19,710 42.310 70,928 799 950 776,091 
3,244 2.344 29 ,203 ___ 21,103 35 327 235 2.9 8,122 9,501 60,316 58,177 
33,764 29,855 256 ,662 276,788 1,553 1,901 18,589 16,759 34,188 61,427 739,634 717,914 
3 35 28 28 476 470 
Rock Island System Rock Island System Rock Island System 
Chicago Rock Island & Pacific Morris Terminal Total Company 
March————-_ —July 1 to Mch. 31— F —July 1 to Feb. 29— March———_- — tf to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. Aid 12. 1910-11. 
3,228,096 3,396,856 29,910,848 31,704 215 cote ih OE SS eae. > eee. | ee ee ef ganar © o> ae 
1,224 347 1,476,679 = Rh, F Be. WK | BMI eR A ceire SOR RS oh S a Ce Re ae ee ee Ce ee 
4,777,604 5,200,444 46,655,057 49,442,736 484 388 3,403 EE |. ih, | es oS “eee > 420 cee 
491,828 643,299 6,502,526 6,970,040 42 69 1,064 a):  dikias  -stee00 ~ Soak «ae 
17,771 762,237 6,298,776 6,793,784 10 9g 142 = le es eae ts 
161,758  & ger & Ber | RE rere e ne eee ee” ol a Res bey ae ee eae Teena tty keep aa 
2,346,003 2,154,215 19,299,383 19,073,545 386 331 3.010 PN ides. seliee . cee rer ee 
3,752,246 3,857,437 34,806,067 35,507,548 465 436 4,428 EE Ss i a aa 
1,025,358 1,343,007 11,848,989 13,935,187 19 —47 —1,024 Sn: daibee ~ <ahieds  eavsis - sua 
—17,598 —5,448 —144,275 _ —89,111 te) ee eee ee i ee ee oy Re ke ee Se eae 
1,007,759 1,337,559 11,704,713 13,846,076 19 —47 —1,024 a) -‘iteus == ehbbe |  wedea ls eee 
225,572 206,691 1,991,755 1,981,046 30 20 240 gf aS a Sa ee een 
782,187 1,130,867 9,712,957 11,865,030 —10 —67 —1,264 One - “déltece > i ddtuhe ..: —. eoecens tte 
7 565 7,548 eo ee ee SS eeee | | \pedtee (See this road on page 32) 
Rock Island System Rock Island Southern Railway St Louis & Hannibal 
St Paul & Kansas City Short Line March————- — July 1 to Mch. 31— March————— —July 1 to Mch. 31— 
sens rch 101] “Wri to a ot ¥3 1911. rir ~12. —e — — ese 1910-11. 
53,94 wipe ae. 12,662 5,646 88,995 61,717 9,166 9.488 110,332 103,860 
bee a SE. \nedane 7,990 7,302 87,949 31,057 5,384 5,485 57,494 55,126 
ee ss —— 21.444. 413,091 180,872 98,572 15,848 16,405 182,757 172,328 
tS ae a 5.0 eee 1,346 Cr999 13, 161 5,209 2 337 4 ‘5 842 89,492 
RR Fie i ee a NR ae 3,754 830 19,094 3,059 2,960 2,787 22,520 21,454 
8 RS ees nas, RET NEE CRA 691 1,852 9,419 9,44 2 215 2,015 2,051 
EE ee RIS aaa 10,274 7,020 73,403 48,505 6,758 7,989 75,513 69,516 
5 Figen gag >t Raprarepaae 16,522 9,179 119,440 _69,731| _—*13.176 —*«16,656 165,250 190,611 
ED he ee 4,922 3,912 61,431 28,841 2,671 —250 17,506 —18,1 
3.06 ise | 20 ~~ 3,012 61.431 ~~ 38,841| 3.671 — —380 i708 ~— 15,088 
RRR Tse ae sc kee 285 600 ,857 4 745 700 6 327 e108 | 
20 231 ewecece 134,910 ~“—<-8<-- 4,636 3,312 57,501 23,441 1,926 —951 11,179 —24,284 ' 
eS es ae 61 56 103 1 





Rupert & Bloomsb—See Reading 





Rio Grande Southern—See Denv & RG Rutland—<See N Y Central 


St Clair Term—See -U S Stee) 
St Clair Tunnel—See Gr Trunk 


St Johnsbury & L Cham—See B & M 
St Jos & Gr Island—See Union Pac 
St Lawr & Adiron—See N Y Centra) 
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St Louis & O'Fallon St Louis & San Francisco System St Louis & San Francisco System 
March — ~— July .” Mech. 31— St Louis & San Pramctec Ft Worth & Rio Grande 
EARNINGS 1912. 1911. 1911-12. 1910-11. |— arch —July 1 to Mch. 31— March —July 1 to Mch. 31— 
$ $ 1912. 1911. 1911-12. 910-11. 1912. 1911 1911-12. 1910-11. 
Freight revenue- - .--- 39,919 16,421 201,075  214,360| 2,217,842 2,336,676 19,775,832 20,723,364 37,946 41,0 413,267 455,26 
Passenger revenue. - - - 300 300 2,700 2,700| '817,878 (892,550 8,491,035 8,676,217 18,881 27,178 224,064 241,253 
Tot., incl. other rev. 40,309 16,811 204,585  217,870| 3,263,042 3,475,440 30,494,078 31,598,290 63,881 75,414 701,321 752,723 
Ex —Maint. way 693 2,764 8,851 19,701| (299,511 (361,237 3,570,781 4,160,594 13,708 9,508 147,682 123,515 
aint, of equipment 4,026 3,833 30,704 32,156; 447.498 432.894 3,985,094 4,260,121 9,676 11,735 90,307 , 
Traffic expenses... 87 73 732 85 83,100 78,108 815,781 772,679 4,927 4,344 31,609 31,978 
Transportation exp- 4,470 2,242 26 387 27,.424| 1,352,623 1,250,946 10,982,264 11,168,280 37,386 38,629 348,022 344,342 
Tot., incl. general 11,317 10,217 79,777 95,284| 2,275,076 2,216,381 20,250,509 21,271,483 70,582 68,140 651,886 624,286 
Net from railroad -- 28,992 6,594 124,808 122,586 987,965 1,259,058 10,243,568 10,326,806; —6,701 7,273 49,434 128,437 
Outside operations, "ke Sea Oe GPU aE AP IRI le rt oe ey ne RIN Scr Rm AR NR em te erga ai aM Se ENG Ee 
Total net revenue. . 28,992 6,594 124,808 122,586) 987,965 1,259,058 10,243,568 10,326,806; —6,701 7,273 49,434 128,437 
SE hidti cl urkbtiewe 620 1,350 11,420 7.950| 158,690 153,814 1,436,825 1,301,430 2,357 2,795 18,704 21,214 
Pinal 2 hb: i 28,372 5,244 - 113,388 114,636) 829,275 1,105,244 8,806,743 9,025,376) —9,059 4,478 30,730 107,222 
Miles of cond operated 8 4,731 4,731 235 23 


St Louis & San Francisco System St Louis & San Francisco — St Louis & San Francisco System 















































































































































































































































Paris & Great Northern St Louis San Francisco & Texa Total Company 
EARNINGS March————_- — July 1 to Mch. 31— arch—————_- — July 1 to Meh. 31— March————_- — mf 1 to Mech. 31— 
1912. 1911. 1911-12. 1910-11 1911. 1911- 12. 1910-11. 1912. 1911. 191. 12. 1910-11. 
Freight revenue... -- 19,236 17,885 132,576 114, 472 82,674 61,880 689,276 578,215| 2,357,698 2,457,516 21,010,951 21,871, ae 
Passenger revenue. ... 3,990 4,240 46,280 42,209 21,635 24,250 246.038 224,636 862,384 948,218 9 ‘007.417 9,184, '315 
Tot., incl. other rev. 24,077 22,857 186,920 164,381 11,306 91,849 997,787 852,703) 3,462,306 3,665,560 32,380,106 33,368,097 
Expenses—Maint. way 3,333 1,500 19,590 23,665 18,446 28,866 165,559 174,688 334.998 (401.111 3.903.612 4,482,462 
aint of equipment 1,76 1,058 16,676 8,786 14,734 15,541 139,398 124,224 473,675 461,228 4,231,475 4,482,999 
c expenses. -- 273 265 1,905 1,792 4,370 3,599 , 27,252 92,670 86, 316 877,195 833,701 
Transportation exp- 5,059 4,706 40,596 46,802 54,709 62,297 _ 452,816 476,602! 1,449,777 1,356,578 11,823,698 12,036,026 
Tot., incl. general 11,296 8,252 86,785 88,457 98,357 114,430 829,557 837,694) 2,455,311 2,407,203 21,818,737 22,821,920 
Net from railroad-_-- 12,781 14,604 100,134 75,923 12,948 —22,581 168,230 15,009! 1,006,993 1,258,354 10,561,366 10,546,175 
EE ee eee eee eee ee ee eee eee Oe Ee mR mg 
Total net revenue. .- 12,871 14,604 100,134 75,923 12,948 —22,581 168,230 15,009; 1,006,993 1,258,354 10,561,366 10,546,175 
CE fics a 400 375 4,141 3,573 1,216 1,360 9,539 10,574 162,663 158,344 1,469,209 1.336, ‘791 
a 12,381 14,229 95,993 72,350 11,731 —23,942 158,690 4,435 844,328 1,100,009 9,092,156 7 209,383 
Miles of cond operated 16 16 243 243 5,225 5,225 
St Louis & San Francisco ~ beg St Louis & San Francisco System St Louis & San Francisco System 
Beaumont Sour Lake & Wes Chicago & Eastern Minos Louisiana souters 
EARNINGS March — July 1 to ‘i rch—————_ — July 1 to . 3li— March————- —. . to Mch. 31— 
1912. 1911. 1911-12. “910-11 1912. 1911. 1911-12. 910-11 1912. 1911. ote 13. 1910-11. 
Freight revenue. - ..-_- 59,333 34,863 454,200 334,321 1,077 ,433 876,027 8,917,126 8,638 335 8 are Tem 5 Ree ees 
Passenger revenue- - -- 7,179 3,536 63,246 32,675 220 828 17, ; 200 2,166, 675 a, 2s i 11,435 lag agg Sa 
Tot., incl. other rev. 69,747 40,781 544,052 393,465! 1,406,378 1,174,192 12,004,538 11,580,009 5 Bieter sen ee Sou eee 
Ex nses—Maint. way 17,252 8,411 121,817 68,548 107 ,546 109,882 1,257,559 1,155,482 eee. + be eae < "ule 
aint. of equipment | ,199 4,013 63,551 31,946 277 814 182 ,924 329,089 1,914,920 Sas - “eaten Seen eS ates 
Traffic expenses. -. 243 1,508 ,041 13,909 32,386 27 213 69 827 ERS: SRC ep mea ERR ans pe 
Transportation exp- 28,340 19,369 215,301 152,839 565,846 444,114 4,468,801 4,169,189 8 Se ea. eee: Reka 
Tot., incl. general 58,112 36,023 447,588 292,477 1.023.004 804,796 8,693,314 7,859,320 J 2 ae * aaa aoe 
Net from railroad. .-- 11,635 4,758 96,464 100,987 383 ,374 369,396 3,311,223 3,720,688 ee naee 6 CR anne 
ee eee eee eee ee _ —l, ——2 ie Es “ME! noneee «neces . thane ° sbeune 
Total net revenue. .- 11,635 4,758 96,464 100,987 381,558 367.921 3,295,711 3,702,236 Bie or - ERS BES 2 ae 
RRR By Re 946 8,647 5,918 37.500 38,786 323 ,092 eS |6ClCU  eeiee < eee es 
ig a 10,688 4,121 87,816 95,069 344,058 329,135 2,972,619 3,360,441 mn ° < Deuwes Fe. eee er 
Miles of road operated 118 ll 1,275 1.275 es. ce 
St Louis & San Francisco oe St Louis & San Francisco System St Louis & San Francisco System 
New Oricans Texas & Mexic Orange & Northwestern Rio Grande 
EARNINGS ‘ March July 1 to Mich. 31— arch —July 1 to Mch. 31— March —July 1 to Mch. 31— 
1912. 1911. ~4911- 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue. - ---- 116,572 76,2 924,277 677,198 : 10,1 50,382 82,99 590 316 a 672 
Passenger revenue. - -- 19,443 13,074 170,620 130,010 1,692 1,824 12,952 14,696 283 193 3,289 425 
nee. incl. other rev. 144,245 96,085 1,164,730 874,682 12,066 14,100 77,917 116,340 1,015 627 8,841 1,345 
ponte way 30,279 21,461 232,539 159,322 2,617 4,151 37,812 29,108 237 293 2,562 1,194 
nt. of equipment 18,531 9,037 137,301 96,417 1,857 1,086 12,206 12,117 203 221 1,228 433 
Traffic expenses --- 527 2,994 35,109 31,427 40 385 2,142 SS =) ie. |. | Re 
Transportation exp- 67,057 47,509 512,209 380,997 11,552 4,705 54,209 52,760 352 463 3,876 952 
Tot., incl. general 123,492 89,062 984,165 737 ,558 16,517 10,973 110,078 110,559 820 984 7,988 2,585 
Net from railroad ---.- 20,753 7,023 180,565 137,123)” —4,451 3,126 —32,161 5,780 194 —357 853 —1,239 
TE ER RI a a a eS ee ee MNS TL Reem I Tee 
Total net revenue--. 20,753 7,023 180,565 137,123 —4,451 3,126 —-32,161 5,780 194 —357 853 —1,239 
EINE a OIE eariae + ee rae 3,473 5,2 439 5, 4,331 65 75 580 150 
a te 20,753 7,013 177,091 131,832 —4,985 2,687 —37,357 1,448 129 —432 272 —1,389 
Miles of bead operated 27 264 61 61 22 22 
St Louis & San Francisco System St Louis Rocky Mountain & Pacific St Louis Southwestern System 
St Louis Brownsville & Mexico March————- —July 1 to Mech. 31— St Louis South western 
EARNINGS March —July 1 to Mch. 31— 1912. 1911. For 12. 1910-11. March————- — July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. SS $ $ 1912. 1911. 1911-12. 1910-11. 
Freight revenue_ ---_-- 122,215 90,557 1,052,712 839 876 21,034 16,841 160,189 187 ,989 537,309 536,661 4, 509 4,754,203 
Passenger revenue. - -- 59,730 57,192 537 ,522 454,884 3,181 4,251 30,659 34,496 91, 102,589 1,015,264 1,072,878 
Tot... incl. other rev. 202 .695 166,786 1,726,381 1,405,955 25,016 22 ,507 201 ,339 233 ,873 659,042 666,227 5,857,890 6,087,888 
Expenses— Maint. way 42, 37,288 369 357 387 969 5,564 9,684 ,667 54,615 ; 75,797 526,253 654,696 
aint. of equipment 18,083 12,510 124,086 i j 5,894 59,249 51,414 117,024 104,892 958,182 939,611 
c expenses -_ 534 od 30,640 21,025 633 5 6,238 6,925 9,592 25,982 256,462 é 
Transportation exp. 81,782 64,312 614,055 512,779 6,545 7,397 58,894 67 ,029 : 149 1,454,857 1,501,828 
Tot., incl. general 156,213 124,843 1,204,881 1,106,406 21,073 25 607 196 ,221 197,748 414,287 394,770 3,416,476 3,541,197 
Net from railroad ---.- 46,481 41,943 521,500 299 ,549 3,943 —3,100 5,117 36,124 244,755 271,457 2,441,414 2,546,691 
RR EEE IR ae EE A ce LR SLE Rm ng a ig Rg ene ap —501 —492 —8,509 —6,174 
awa net revenue-- 46,481 41,943 521,500 299 549 3,943 —3,100 5,117 36,124 244,253 270,964 2,432,904 2,540,516 
Reith 3 a ,500 49,084 43, Pes initia i as a a ; 21,574 190,912 180,089 
‘edie Ben 9 41,331 37 ,443 472,415 256 ,549 3,943 od 5.117 36,124 221,691 249,389 2,241,992 2,360,427 
Miles of oa operated 509 501 105 ‘105 (See this road on page 32) 842 796 


St Louis Southwestern eyecemn 


St Louis Southwestern System 
St Louis Southwestern Ry of Texa 
rch————_——_ —July 


Total Company 




















St Louis Southwestern System 


Eastern T Texas 



























































EARNINGS 1 to Mech. *31— — ey 1 to Mch. 31— | —————-Marc vy 1 to Mch. 31— 
1912. 1911 1911/12. 1910-11. 1912 1911. 1911-12. 1910-11. 1912. 1911. 917 12. 1910-11. 
Freight revenue-.-.-- 228,721 230,872 2,411,817 2,362,908 766, 767,533 6,955,326 i, 117,111 4,579 4,976 38,391 47,903 
Passenger revenue. _-_-. 621492 64,751 781,791 785,466 154,491 167,340 1, ‘797, 055 1.858, 244 610 583 4.754 6,001 
Tot., incl. other rev. 313,688 316,266 3,422,149 3,343,464 972,730 982,493 9,280,039 9,431,352 5,562 5,914 46,166 57,192 
x aint. way 74,666 93,914 499,312 ,480 4,2 169,711 1,025,565 1,491, 176 1,440 3,447 13,203 19,950 
aint. of equipment 93,020 78,569 738,103 662,939 210,044 183,461 1,696,285 1,602,550 44 62 1,038 3,103 
ffic expenses... 11,832 11,697 110,333 96,930 41,424 37,679 366,795 338,020 102 95 994 1,013 
Transportation exp- 165,677 159,586 1,363,937 1,465,165 341,380 323,735 2,818,794 2,966,993 1,469 1,217 12,703 13,714 
Tot., incl. general 362,976 360,162 2,869,484 3,213,445 777,263 754,932 6,285,960 6,754,642 3,359 5,126 30,893 40,636 
et from railroad....| —49,287 —43,895 552,665 130,018 195,468 227,562 2,994,079 2,676,709 2,202 787 15,273 16,555 
Dutside operations, net —587 —125 —2,316 —1,857 —1,088 —6§17 —10,825 “Jt! \-seweee  weseetés (1 =) Wieew .~ OC 
Total net revenue..| —49,875 —44,020 550,349 128,160 194,378 226,944 2,983,253 2,668,676 2,202 . 787 15,273 16,555 
ARABI 10,945 10,000 95, c ,507 31,574 286,464 5,815 220 200 2,083 1,712 
RS — 60, 820 —54,020 454,797 42,434 160,871 195,369 2,696,789 2,402,861 1,982 587 13,189 14,843 
les of nd operated 703 703 1,545 1 '499(See this road on page 32) 30 30 


St Louis Southwestern System 


St Louis Southwestern $ shoma 
ue tragould Southeastern 


Stephenville North & & South 


St Louis Southwestern System 


EARNINGS Pine Bluff aggro — J iver 





















































rch uly 1 to Mch. 31— Marc to Mch. 31— —July 1t , 31— 

1912. 1911. ~1911- 12. 1910-11. 1912. 1911. Tei" 12. 1910-11. 1912. 1911. 1911-12. 1910-11 
Freight revenue. -._-. 3,182 2,785 33,958 29,548 1,869 2,326 19,767 21,272 8,367 3, 100,939 52,281 
assenger revenue. __- 1.659 1:550 17,593 16.873 991 1503 11,074 — 14,257 2°799 2:727 (32.715 —«:16,925 
Tot. incl. other rev. 5,338 4,665 55, ah 51,813 2,970 | 3,925 31,920 36,447 11,919 6,772 141,445 74,242 
expe s—Maint. way 4,169 1,892 ‘971 5,840 1,446 2,500 12,982 14,115 3,975 4,265 53,376 39,905 
faint. of equipment 108 114 l, 4,283 77 35 691 788 407 268 7,745 3,669 
c expenses... 63 42 434 426 52 33 319 299 187 190 2,003 1,535 
Transportation exp. 1945 1,758 17,152 17,009 1,489 1,186 12,354 10,868 8,541 2,516 68,043 17,410 
Tot., incl. general 6,606 4,095 ~ 51.116 50,390 3,378 4,075 29,509 29,475 14,641 8,036 142,248 68,017 
et from railroad... —1,2 —40 — 72 —2,72i1 — —803 5 
a. —- —— a 6 e OE ee ee en ee ee 
otal net revenue... —1,267 570 4,762 1,422 —407 —150 2,411 6,972 —2,721 —1,264 6,225 
» a pe Ninstiabednnhen 292 270 62 2,430 174 174 566 ; 360 2,036 1,952 

cer er eer eee —1,559 —_— —_— canoe om onue om 

liles of _ F peeltat Ce 37 a's 2,134 1,007 at et 845 5,406 at 1. oe 2,839 4,272 


St L Browns & Mex—See StL & SF St L Iron Mt & So—See Mo Pac 


St L SF & Tex—See St L & San Fran 
St L El Reno &)W—See Ft Sm & W St L M B & Ter—See Ter RR As of St L 


St L S W of Tex—See St LS W 
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[VoL. LXXXXIV 








EARNINGS 


Freight revenue. __.-_- 
Passenger revenue... 
Tot., incl. other rev. 
Ex nses—Maint. way 
nt. of equipment 
Traffic expenses - - . 
Transportation exp- 
Tot., incl. general 

Net from railroad_.-. 
Outside operations. net 
— net revenue. 


year 
Miles of saad operated 


EARNINGS 


Freight revenue. _-__ _. 
Passenger revenue. _-- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - 
Transportation exp. 


Tot., incl. general 

Net from railroad__-_. 
Outside operations,net 
oo net revenue. _ 
— 4 RR eae 
Miles of road operated 


EARNINGS 


Freight revenue. ___-_- 
Passenger revenue. __. 


Tot., incl. other rev 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses-_ 
Transportation exp. 


Tot., incl. general 

Net from railroad___. 
Outside operations, net 
Total net revenue_. 
REIN uc ee 


UN ee 
Miles of road operated 


. EARNINGS 


Freight revenue______ 
Passenger revenue... __ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses__-_ 
Transportation exp- 


Tot., incl. general 


Net from railroad. __. 
Outside operations,net 


Total net revenue_. 
Taxes 


EARNINGS 


Freight revenue_____. 
Passenger revenue___. 


Tot., incl. other rev 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses __ 
Transportation exp- 


* Tot., incl. general 


Net*from railroad ___. 
Outside operations. net 


Total net revenue_. 
Taxes 


_ EARNINGS 
oS Rs oie. 


Freight revenue_____._ 
Passenger revenue. . 


wT Ot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses___ 
Transportation exp- 


’ Tot.. incl. general 


Net from railroad _. 
Outside operations, net 


Total net revenue_. 
Taxes 


rd 


id ARNINGS 


seine revence ee 
coming revenue... 


. incl. other rev. 
Memansen tenis way 
' Maint. of equipment 
’ Traffic expenses __ . 
” Transportation exp. 


Tot.. incl. general 


Net from railroad... . 
Outside operations,net 


Total net revenue. . 


sR: ” ta 


t. |. Se 
Miles of road operated | 


St Paul & K C Sh Line—See Rock Isl 















































































































































San mee & Cuyamaca 
































San Diego § Southern 














St Louis Transfer St Louis Troy & Eastern St Paul Bridge é & Terminal 
ch— 1 to Mch. 31— March uly 1 to Mch. 31— March uly 1 to Mch. 31— 
1912 1911. Toll. 2. 1910-11. 1912. 1911. “Fo 12. 1910-11. 1912. 1911. “Tir: -12. 1910-11. 
a. a oh RRS FOS oe ee: Se eee 
37.750 31,383 ~~ 280.473 ~ 202,252| 38,693 13,562 ~ 204, 316  228,244| 11,133 10.746 ~ 115.236 ~ 117,847 
31° 308 tt: 752: 802 15,795 1,119 2,339 13,099 18.773 1,200 1,504 14,360 399 
8 3,297 30,704 25,566 7,468 7,904 58, 596 69,054 1,331 1,170 12, O3 0,427 
21 a8 14,983 154,770 146,228 5,840 4,899 42,262 52,177 4,503 4,852 46 ,385 50,815 
25,570 20,353 222,567 201,369 16,472 18,301 133,653 160,641 7,401 7,887 75,719 76,415 
12,188 1,030 66,906 90,883 22,221 —4,738 70,663 67,602 3,731 2,858 39,516 41,432 
eee ee, ee eee ee ee ee 147 .200 3,687 
12,188 11.030 ~ 66,906 90,883 22,.221° + =—4,738 70,663 67 ,602 3,878 2,939 41,717 45,119 
93 933 7,784 7,665 1,186 8,100 8,386 450 433 4,690 ,828 
11,254 10,097 59,122 83,217 21,321 —5,925 62,563 59,215 3,427 2,506 37 ,026 40,290 
BRE RRS Deine eee, Bee te PS ie mR eh aia te Ges tg SR 
Salem Falls City | & Western Salt Lake & Los Angeles San Antonio & Aransas Pass 
arch y 1 to Mch. 31— March———— —July 1 to Mch. 31— March————— —July 1 to Mch. 31— 
1912 1911. wir -12, 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
+ 038 0.064 54,833 68,180 2,320 2,624 20,625 21,928; 226,017 178,016 2,424,058 2,244,792 
2.558 2,525 26 ,269 26,771 442 797 55,801 59.960 80,711 72,599 (903,291 840,627 
10,802 11,857 88,841 98,932 3,509 3,431 81,319 89,906| 325,734 269,537 3,526,527 3,269,538 
032 862 12,649 17 296 17 3,536 7,279 12,186 59,941 88,230 80,354 631,758 
1,367 12,806 530 352 533 29 4,359 53,687 49,192 424,892 429,715 
ee ae ata ee. «signee | 1 einen 522 3,093 12,394 5, 424 9 50,919 45,188 
2,955 3,286 26,018 31,816 3,339 1,373 35,909 29,752| 147, 303 1315151 1,290/845 1,181,131 
5,920 7,623 57,383 69,322 5,230 7,392 73,471 73,.728| 277,388 285,000 2,436,775 2,378,729 
4,882 4,234 31,458 29,610; —1,720 —3.961 7,847 16,178 48,345 —15,462 1,089,752 890,809 
“4,822 4,234 31.458 _29.610| —1.720 —3,961 7.847 16.178| 48.345 15,462 1.089.752 ~ 890.809 
333 179 3,002 1,618 27 2 2.482 39 11, 11,000 99,000 
4,548 4.054 28 456 27,991| —1,995 —4,237 5,365 Mates! ae 345 ~ —26, 462 990,752 801,809 
4 | ede 


‘San Pedro Los Angeles & Salt Lake 


















































Seaboard At Line 





Chesterfield & Lancast ter 
TCi-—-—_——-— 



























































































































































arch —July 1 to Mch. 31— y 1 to Mch. 31— | Februa — July 1 to Feb. 29— 
1912. 1911. 19 tie 12. 1910-11. | 1912. 1911. Foi 12. 1910-11. | 1912. "1911. 1911-12. 1910-11. 
1,529,887 1,600,476 11,508,988 11,142, 072 | 7,785 10,883 39,090 53,722 5, 886 9,102 43,190 47,56 
3,394 441.466 3.886.395 3,567.25 50) 818 695 7.674 * pee * 3 ee "952 - are. 9,920 
2.213.531 2,253,819 17.145.147 16,360,428 8,924 12,064 49,524 64,970 | 7,314 10,293 56,249 9,093 
0,167 27,871 2,480,494 2,130,757 | 1,362 984 5,826 5,811 1,206 2,817 10,171 12,939 
297 ,267 292,157 2,410,949 001 | 511 359 3,481 2.495. 669 1,047 5,770 5,26 
92,354 58,103 541.816 545.637) 10 | 113 105. 155 560 86 
793,397 736,455 6,201,206 5,502,842 | 1,886 2,043 13,939 13,743 | 1, 950 2,259 16,439 17,166 
1,518,144 1,369,663 12,154,070 10,831,725 | 4,449 i Fes *. hee 758, 4743 6.895 37,915 40,836 
695,386 884,156 4,991,076 5, 528, 70 3 | ee | Birr 5088 19,900 37,211 | 2,570 3,397 18, 334 18,257 
ee. ,628 7 "beds edede < . ee ~ = _itciacaa 2a : -<---- _ ssases as ee 
691,758 884,933 4,977,743 5,520,071|_—«4,475 8,088 19.900 37.211. 2.570 3.397 18.434 18,322 
80'000 72/000 6772000 602,000. 216 Ss = Sirs as as Pe 1320 
611.758 812.933 4,300,743 4,918, 071, 4,258 7,805 17,954 35,461 | 2,346 3,232 16,735 17,002 
3% ,046 | ‘ ‘ | 
Sierra Ry of Oalifornis | South Butfalo | South Dakota Central 
March y 1 to Mech, 31— March yltoM 31—| rch —July 1 to Mch. 31— 
1912. 1911]. Fen "12. 1910-11. 1912. 1911. Bre -12. 11-11. | 1912. 1911. 1911-12. 1910-11. 
$ $ $ $ | i 
0,490 20,933 223,114 210,634 33,149 32,729 238 246 247,260 14,375 16,005 97,114 153,220 
“8°88 S100 Ria? 76704 175 162 1'196 1370; 4011 5,190 39,506 —_—_—=51,379 
‘ ,883 20,136 302,572 66,142 58 ,484 479.508 519,817) 19,389 22.268 147,728 216,139 
“3438 *9'003 . 35 76,665 | 3.559 3,081 48 ,296 59,216. 3,187 1,420 26,315 13,44 
3,01 2,459 28,019 143 5,912 6,131 47 347 53,113 | 2,025 2.501 17,369 22.06 
377 395 3,619 32% 129 185 2.139 1,711) 338 203 2 447 2 066 | 
6,700 7,392 66,615 86,527. 25,262 27 351 203.308 249,142; 5.199 5,115 44,801 47,798 | 
17,235 20,749 168,535 200,939 | 36,191 38,271 316,850 _ _ 374 842) 12, 023 _ 10.912 __ 102,628 96,128 
11,772 8,133 151,600 101,632. 99.951 420.213 162,658 144 975) mek 45,100 120,011 | 
11,772 ~~ 8.133 ~151.600 ~~ 101,632| 90.951 ~~ 20.213 ~ 162.658 —144.975| 7.366 11.356 45.100 120.011 
70 1,500 15.458 13°473. 950 $00 8,318 7,200) 900 900 ~—s«8,210 7,500 | 
10,072 6.633 136,141 88,159) 29.001 19,413 154,340 137,775, 6.466 10.456 36,890 112,511 
2) P e ~ 
South Georgia Southern System | Southern System 
March — July 1 to Mch. 31— Southern Alabama Great | southern 
1912. 1911. 1911-12. 1910-11. rch —July 1 to Mch. 31— | March y 1 to Mch. 31—' 
, t : $1534 3.792.150 31,963 376 30,393-1 56 | D86.371 218,525 Pu 1443 2/282,006 
11,038 10,490 103,211 ‘nh. 989! 3,821,534 3,722,15 263,376 30,393,156| 286.: 525 
4,116 4,356 44,348 47,.215| 1,259,621 1,221,013 12,835,479 12,237,485| = 81,250 ~—— 81,211 885.706 852,827) 
16,898 15,841 160,636 167,940! 5,556,583 5,361,435 47,923,233 46,176,178) 401,435 335,255 3.584,092 3,425,897 
BE 7 28 354 37554 | ’ 658.450 635.498 5.735.624 5,725,698 | 49,848 49.233 402,805 432,639) 
2,074 2,346 17,805 15,217| 873,077 860.260 7,601,710 7,427,137 | 81,143 99,447 783,025 788,81: 
292 308 3,157 2.205! 149,578 124,156 1,251,144 1,160,116 11,462 9,758 100,552 93,039 
5,010 4,799 37,570 40,073; 1,987,308 1,865,217 16,569,040 15,509,298 136.298 1 181476 1,115,069 1,049,358) 
11,549 11,055 96,143 —_103.097| 3,829,130 3,635,154 32,572,532 31,153,074) _ 288,426 __ 286.076 _2.487,838 _2.446,499) 
5,349 4,785 64,492  }§ 64, 842, ‘1,727,453 © 1,726,280 15,350,700 15,023,103 | ts) oe 009 49, 179 Bes. 979, o071 
ay a a ee ee ae ee he, ee cee ae Pot ee emt ‘ “4 9 e a> ~ Ps ae Pesca oe, es EN ry 4 o . 7 
,349 4,785 64,492 64,842) 1,735,072 1,719,674 15,400,558 15,026,397 112,518 48,998 1,092,134 973,191) 
. 25 47 4,701 4,300 : S58" B56 18443 36 1.833.603 1,640,339; 13,935 13,241 133,393 | 122,316, | 
4,826 4,308 59,791 60,541| 1,529,416 1, 535. 237 13,566,955 13,386,058 98.583 35.757 ~ 958,741 850,874, 
77 77 | 7,089 308 
Southern System | Southern System Soutpine Ri wy stem 
i M | Augusta Southern ue Ri ize 
_——— ° Cragsy uly ay 31—| ch ~ — July 1 to Mch. 31— rch y 1 to Mch. 31— 
1912. 1911. “Jo11- 12. 1910511. | 1912. 1911. 1911-12. 1910-11, . 1912, | ‘ 1911... Tot. 1910-11. 
Ps e) | P . 4: ot e ) ~ooe . 
Rees ions he —_— ” oe a Me oor 3,492 41.406 37,553; 3.966 3.553 38.096 39.093) 
400 — 342 3435 2,570) 19,533 20,046 160,383 137,206 19.667 20,036 137,478 134,307] 
BS Be. 622| '2'300 «21666 = 231412341350) 2676. ©1927 24'353 «176341 
Se ee A ee): ae a 
PUTS w Pana, CGN AB ay! ES “Ege 123 { | Oo: 6 »f ; 
283 304 1,246 2.046 | 8 713 8 309 68. 549 53.022 | __ 5,598 5,419 46,157 42 693 
ee ery 317 ss 2,604 8.894 |— 13.205 13.646 __112.559 98.584) 10,420 __ 9.240 92,162 77 546 
—320 24 (7a oo: 5 | 6.327 6.399 47.824 38.621| 9,246 10.795  £45.315 56,760 
— an Ce a. A ——~$.327 6.399 47.824 ~ 38.621| 9.246 to, 1.975 45,315 56,760 
21 22 194 198 | 575 500 Y 5.432 4 ASG | cae: eee 440 — «4,018 OC 
—4] | 2 0 eee 5.752 5.899 . 42,391 34,135 | 8,732 10,355 41,296 52,750 
4 4 | Q2 82 At 44 

















Sandy Riv & Rane Lks—See B & M 




















— & Charleston 





Februa — July 1 to Feb. 29— February vy 1 to Feb. 29— | February —July 1 to Feb. 29— 
1912. “1g1, 1911-12. 1910-11. 1913. 1911. Wil "12. 1919-11. | 1912. 1911 1911-12. 910-11. 
$ 
7,972 6,165 64,434 47. 857 6,438 4,170 35,004 38,316; 465,343 342,508 3,471,986 . 3,196,716 
,00 5,864 54,179 2,124 | 8,291 7,266 62,318 57,131 | 233,131 196,118 1,960,126 1,806,471 
16,018 12,982 133,293 08 207 | 15,461 12,079 124,214 100,912; 742,169 576.754 5,815,309 5,337,825 
714 1,148 19,691 15,534 3,244 1,927 19,704 16,126) 73,722 109,100 951,389 964 ,295 
2,338 2,275 311 2 2,581 2,264 18,046 16,408! 189,002 122,150 1,336,979 855,860 
91 73 948 O38 | 238 262 2,141 2,033 30,808 33 362 54.57 251,009 
4,783 3,670 39,734 29,422; 5,320 4,878 45,066 _-40,996| 268,773 —- 259,910 2,257,249 1,981,036 
9,612 7,950 88,332 68,069 12,754 10,500 95,807 84,093) 579.051 __—542, 718 4,936,276 4,189,867 
6,406 5,032 44,960 30,137 2,706 1,578 28,407 16, 819| “163.117 34,036 879,033 1,147,958 
RS OC ie i ara Ne & sure Peery tht, csunnt . shunke| A Own >. <-a ae —40.054 
6,406 5, 032 44,940 30,137 2,706 1,578 28,407 16, 819| 160.628 28,654 847,696 1,107,903 
500 200 4,000 1,600 560 440 4,480 3.520 | 24,701 26,694 197,640 214,086 
5,906 4,832 40,960 28,537 | 2,146 1,138 23,927 13,299! 135,926 1,959 650,056 893,817 
25 25 | 49 49 | 1,115 1,105 
Seaboard Air Line System | Seaboard Air Line System | Seaboard Air Line System 





























































































































Sharosville—See Balto & Ohio 






































Sierra & Mohawk—See Nev-Cal-Ore 














May, 1912.] 


RAILWAY EARNINGS 


25 








EARNINGS 


Freight revenue. -_-.--. 
Passenger revenue... 
Tot.. incl. other rev. 
Expenses—Maint. way 
aint. of equipment 
Traffic expenses. -- 
Transportation exp~- 
Tot., incl, general 


Net from railroad - --.- 
Outside operations,net 


Total net revenue- - 
Taxes 
ES REA ae ae 
Miles of road operated 


EARNINGS 


Freight revenue_-_--.-- 

Passenger revenue--. 
Tot., incl. other rev. 

Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -.- - 
Transportation exp. 


Tot., 

Net from railroad---.- 

Outside operations,net 

Total net revenue... 
axes 


Frees met......... 
Miles of road operated 



























EARNINGS 


Freight revenue. _-- 
Passenger revenue_-. 


Tot. incl. other rev. 
. --wr* way 

aint. of equipment 
Traffic expenses--. 
Transportation exp. 


Tot., incl. general 


et from railroad _-.--.- 
Dutside operations,net 
Total net revenue-. 
wae. M06. cacccce- 
Miles of road operated 





EARNINGS 


ight revenue_..-- 
Passenger revenue--. 
Tot., 
ex nses—Maint. way 
aint. of equipment 
Traffic expenses --- 
Transportation exp. 


Tot.. incl. general 


et from railroad _- --- 
Dutside operations,net 


Total net revenue-.- 
eli 5 a ee 


wees Bt... ..+.s.- 
Miles of road operated 


EARNINGS 


incl. general) — 


| 


incl. other rev. 


Southern System 


Southern System 





























Southern iach 





























































































































Southern Pacific System 





























































Passenger revenue. -. 


Tot., incl. other rev. 
Sxpenses— Maint. way 
ane of equipment 
affic expenses -- 
Siaipertaiien exp. 


Tot., incl. general 
et from ralilroad---- 
Dutside operations,net 
Total net revenue- - 
Re ee 
files of road operated 


EARNINGS 


Freight revenue 


Tot., incl. other rev. 
xpenses— Maint. way 
aint. of equipment 


Traffic expenses -.- - 
Transportation exp. 


Tot, incl. general 


et from railroad__-- 
Dutside operations ,net 


Total net revenue-. 
RISE SoG Sa 


EE WM ak ae 
files of road operated 


EARNINGS 


Passenger revenue... | 












































Southern Pacific System 






























































Cumberland Danville & Western Georgia Southern & Florida 
Februa —July 1 to Feb. 29— arch——— —July-1 to Mch. 31— March—————- —J uly 1 to Mech. 31— 
1912. 1911 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
2,472 1,313 20,7 16,650 18,432 17,679 163,998 166 ,550 128,853 123,175 978,829 1,004,549 
612 450 5,812 ,927 4,589 5,143 49,866 94 65,099 61,991 642,614 605 575 
3,124 1,832 27,074 20,925 24,120 24,051 224,540 227,978 223 ,603 209,997 1,875,403 1,847,912 
1,013 580 8,067 Ol 48 4,386 37 ,894 311 26 446 21,317 188,323 198,210 
184 7 1,039 78 12 3,191 22,165 831 43 ,587 39,869 358,277 371.237 
117 86 883 746 328 163 1,924 1,564 7,457 5,798 65,350 54,265 
1,321 711 9,700 6,985 6,836 7,487 61,392 58,108 88 444 83,841 721.314 691.139 
2,965 1,668 21,916 16,296 15,585 16,025 131,165 117,237 175,648 159,511 1,416,892 1,395,565 
159 163 5,157 4,628 8,535 8,026 93 374 110,740 47,955 50.486 458.511 452.346 
ae ae ee 8.535 8,026 93,374 110.740| 47.955 50.486 458.511 462.346 
24 24 19: 209 1,132 1,226 10,482 0,09 9,818 9,157 92.437 84.475 
135 139 4,964 4,419 7,402 6,799 82,891 100,649 38.136 41,329 366,073 367,871 
12 8 8 395 395 
Southern System Southern System southern System 
Har twell Mobile & vere Northern Alabame 
February uly 1 to Feb. 29— , uly 1 to Mch. 31— March————- —July 1 to Mch. 31— 
1912. 1911. “T911- 12. 1910-11. 1912. 1911. ar: 11-12. 1910-11. 2. 1911. 1911-12. 1910-11. 
1,820 1,514 14, 12,81! 812,259 850.703 7,031,184 6,786,369 31,481 3,910 289,489 339,653 
400 362 107 ,822 107,993 1,097,485 1,096,299 5 527 4,880 57,414 53,300 
2,308 1,971 18,909 17,508 978,164 1,019,139 + ga0 859 8,370,878 38,284 39,957 358,302 404,970 
1,361 59 4,051 2,649 108,417 114,515 91,088 971,882 931 13,997 49.670 75,210 
10 136 1,654 544 190,176 171,314 1,603,790 1,450,663 6,189 78 48. ‘878 49,514 
6 1 38 49 35,443 31,423 306,783 294 305 128 127 492 1,718 
849 873 6,819 6,681 364,079 346,332 3,086,110 2,876,845 18,023 15,687 154 861 160,630 
6° 6 6 1,712 13,389 10,706 731,317 702,674 6,274,379 5,904,610 32,250 36 607 263 892 295,783 
—i01 259 5,519 6,802 246 ,846 316,465 2,375,573 2,466,268 6,033 3,350 94,409 109,186 
SEO REE: eT ag ee 2 te: Sia —855 —715 8,563 —12,564 RAS eS Bins Anis Mea CF Psbal se ns 
—101 259 5,519 6,802 245,990 315,749 2.367.009 2,453 .703 6,033 3,350 94,409 109,186 
75 50 54 442 27.483 25.460 229,399 225,540 2,712 2,589 24,085 3 
—176 209 4,971 6,359 218,507 290,289 2,137,609 2,228,163 3,321 761 70,323 84,879 
10 10 1,114 114 11 112 
Southern System Southern System Southern System 
Southern Ry in witesiasipot Tallulah Falls Virginia & South western 
rch —July 1 to Mch. 31— ] ———_———- —July 1 to Mch. 31— arch y 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 912. 1911. 1911-12. 1910-11 912. 1911. Tour “12. 1910-11. 
43,387 51,036 36,33 510,761 4,793 5,945 49 644 41,885 135,852 90,014 1,151,951 885,376. 
22,694 29, 170 292,199 325,788 3,394 2,293 38,202 28,89 12,1 11,727 123,756 14,515 
72,296 86,761 893,568 896.833 9,149 8,997 98 ,069 79,376 151,129 105,690 1,307,304 1,033,971 
23,850 26.343 205,356 201,848 4,960 3,627 19,132 21,93 18,51 12,961 155,850 118,04 
9,810 5 404 81,915 55,161 195 454 5,683 86 32,084 27,381 264,802 227 504 
2,192 2,139 21,622 23 664 129 74 92 90 1,88 1,41 16,459 13,341 
__ 38,899 39,170 348,054 343,140; 2,692 2,625 27.766 25 ,264 40,769 31,039 381,503 313,659 
79,359 76,672 692,923 658.835| 10,407 7 234 68 ,426 57,340! 96,500 77,413 852,590 707,113 
—7,063 10,088 200,645 237,997 —1,257 1,762 29,642 22 ,036 54,629 28,277 454,713 326,857 
~=7,063 ——70.088 ~ 200.645 ~ 237.997|  —1.257 1.762 29.642  22,036|~ 54.629 28.277 454.713 ~ 326.857 
218 5,103 43,629 44,534; —- 300 400 3,120 2,850 331 82 44,254 127 
=r O81 4,985 157,015 193 ,463 —1,557 1,362 26 ,522 19,186 49,298 23,949 410,458 286,730 
280 280 58 58 240 24 


Southern Pacific System 




















Southern Pacific System 
Houston & Texas Central 




















3,669,210} __7: 








March —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
256,593 326.711 2,897,693 3,422,798 
111.881 119,587 1.344.921 1,272,753 
| 409,621 482,477 4,584,066 5,016,776 
| 62.299 86.487 648.174 °'704.681 
66.758 75,095 760.692  602;898' 
20082 17.423 171.831 165.183) 
223'240 227.435 1,932:402 2,001,874 
~ 391,161 430,197 3,698,173 
‘18,459 52,280 885,892 1,347,566) 
Be Sa ge Yo 
16.888 50,943 873.750 
20557 17,816 201,367 165.134 
—3,669 33,126 672,383 1.177.534 
739 789 





Southern Pacific System 
Lake Charles & Northern 

















Southern Pacific System 
Houston East & West Texas 





1,342,669 2, 














Southern Pacific Corvallis & Casters Galveston Harrisburg & San Antonio 

March —July 1 to Mch. 31— March —July 1 to Mch. 31— March—————- —J uly 1 to Mch. 31— 

1912. 1911 1911 12. 1910-11. 1912. 1911. iste 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
4,149,403 4,191,691 40,147,224 40,493,439 11,466 10,149 124,523 121,792 594,979 614,231 5,495,826 5,849,038 
2,440,418 2,484,054 23'488 548 23,986,006; 7,190 8,628 112,268 112,470 243 846 257, ‘830 2.222.087 2.123, ‘722 
7,090,018 7,231,623 68,326,426 69,233,883 20 ,602 20 ,522 255,471 252 ,302 890 ,249 919.695 8.152.117 8.397.137 
745,440 987,989 7,701,36 8 568 512 413 9 ,663 97 468 92 ,639 102,203 126,117 992.735 1.091,072 
950,551 46 8,421,615 8,862,377 2,014 1,887 17 326 - ,625 186,700 166,987 1,455,615 1,287,302 
192,132 167,074 1,582,443 1,480,529 39 471 3,3 4,019 36,623 32,993 300,380 252,720 
2,159,497 2,173,641 19,821,479 18° 891,553} 8,240 6,835 74,198 67,181 409 ,696 327.758 3,175,866 3,069,490 
4,248,349 4,528,046 39,288,702 39,892,326 | 19,696 20, 255 _ 204,866 191,938 765,238 685,339 6.174.697 5.958.473 
2,841,668 2,703,576 29,037,723 29,341,556 905 266 50,604 60,363 125.010 234.356 1.977.419 2.438.663 
5,119 29,442 202.320 225,170) -.-----  .-.-- <=  __ 66tben - sbndns —7 391 —740 —45,681 —22,290 
2,846,788 2,733,019 29,240,043 29,566,727 905 266 50,604 60 363 117,618 233,616 1,931,737 2,416,373. 
385 ,663 295,095 3,031,274 2,512,826) | 1,709 1,657 ___ 15.634 15.250 35,404 29 ,697 348,413 270,515 
2,461,124 2,437,824 26,208,769 27,053,900  ——804 —1.390 34.970 45,113 82,214 203,919 1,583,324 2,145,858. 

6,221 6,187 140 140 1,338 1,338 


Southern Pacific System 


niente & Vergation 






































March y 1 to Meh. 31— Februar y 1 to Feb. 29— 
1912. 1911. For 12. 1910-11. 1912. “1911, “Tee Yi. 1910-11. 
74,787 77,477 ~=— 675,51 705,356 369 833 3,¢ 54, 
24 6.26 27,715 246,739 271,292 806 : 214 071 y 
~ 105,693 111,546 976,580 1,033,306 7,433 4,355 71,430 69,977 
14.399 887 174,136 176,892 1,166 521 8,378 12,220 
10,673 10,942 101,527 88,380 184 249 1,208 890 
2,836 1,676 17,911 16,104 1231 111 970 805 
41,534 37,793 330,978 340,421 2,051 985 19,409 14,697 
73,406 72,557 657,938 658,000 3,658 3,027 30.986 29 873 
32,287 38,988 318,642 375,305 3,775 1 327 40,444 40,103 
32,287 38,988 318.642 375.305|.~-3,775 —~«»«i1:327 40,444: ~~ 40.103 
3,916 3,319 38,554 30,782 248 217 2,122 1.707 
wee | 35,668 280,087 344,523 3,527 1,110 38,321 38,396 
190 190 20 


Southern Pacific System 


Louisiana Western 

















Southern Pacific System 


Morgan’ s Louisiana & & Texas BR. a. SS. 
























































Southern Pacific System 


Texas & New Orleans 














Southern Pacific System 
Total Company 




















— Marc —July 1 to Mch. 31— March —July 1 to Mch. 31— ch uly 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 1912. 1911. 7911212. $10-11, 
13,152 13,623 3.5 81,497 115,483 117, 607 898,576 1,013,650 260,530 250,360 2,666,065 2,773,146 
1,918 2.555 17,490 21,516] 51,406 59,519 489,440 505,835 94,216 99,100 49,368 16,2 
15,528 16,332 77,582 105,766 176,568 ees 1,465,032 1,593,634 383,018 376,273 3,844,300 3,922,583 
3,41 4,224 24,145 26,282 16,179 95 174,664 395 56,558 55,157 87,238 29,101 
26 265 6,273 7,980 31,922 23,190 259,173 275 87 99 502,001 ,230 
69 345 402 7,577 6.859 69,730 7,195 13,278 12,102 123,140 101,637 
3,958 4,624 28,918 35,211} 62,771 55,419 492,275 471,423 172,958 150.139 1,548,395 1,360,816 
8,950 9,581 61,760 72,393 124,482 110,982 1,054,875 1,022,136) 305,031 292,250 2,772,050 2,576,826 
6,577 6,751 15,822 33,372 52,086 74,404 410,157 571,498 77,986 84,022 1,072,250 1,345,757 
Ew di eee” a . RY Sl 704 —_— 748 2,008 799 —1,506 206 —17,351 —12,730 
6,577 6,751 15,822 33,372) 52.790 75,152 412,165 572,298 76,480 84,228 1,054,899 1,333,026 
5 55 578 464 6.5: 34 6,577 64,341 63,103 17,762 18,756 167,299 175,500 
6,527 6,696 15,244 32,908 46,256 68,575 347 ,824 509,195 58,718 65,472 887,599 1,157,525 
65 65 207 207 404 404 


Southern Pacific System 


Arizona Eastern 
} SRNR 




































































" rc —July 1 to Mch. 31— March y 1 to Mch. 31— Marc —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 1912 1911 For 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 

‘ Freight revenue. ---- 230,650 eee Cee Gere) fC. Oo Sekees  aeneae OPabaaed 135,298 103,130 1,108,867 853,408: 

‘ Passenger revenue_-. 80,027 90.086 773.211 BER MOOL @ Sb eccce  wecces j subiek = adewes 36,918 34,479 00,912 297 977 

Tot., incl. other rev. 333,152 ee ee Se ee eens! AOU? oie’ 180,885 145,729 1,494,000. 1,231,999 

=xpenses—Maint. way 46,212 6: ‘478.668 EE ges! SEs Sei ,008 61,009 214,31 284,980" 

Maint. of equipment 75,936 69,285 655,072 ee fo 6 | Reese | “eek \o sais »114 12,004 113,3 110,735 

Traffic expenses _--- 545 7,747 096 E86. eahteamen: >) ees 2: tes 2,451 1,851 20,6 17,291 

Transportation exp.| 145,308 —_—-131,830 1,172,750 1,179,354 wccece severe | eusens |< sseves 47,343 37,079 396,769 342,327 

Tot., incl. genera! a?) en See ee! 8. | deers | eeheek OX eee 92,246 114,873 803,308 789,836 

et from railroad - - - - 44,738 65,052 417,228 DET! << . sseane | \abdeee °< tbiue 0 Buea 88,638 30,856 690,691 442,162 

Dutside operations ,net —927 1,125 —3 ,242 SY eee eee ee 189 25 1,621 —54 

Total net revenue- - 43,810 66,177 413,985 DEE! ti. igecoe | | decemd. | eee. So eieeg 88,828 30,881 692,313 442,107 

insect helene « 13,683 12,257 131,760 110,768 slits d an natal Se whieibte « 12,000 6,943 90,508 55,819 

Pinal net......... 30,127 53 ,920 282 ,225 DT it idecce | ‘noaene:.i = eee RTs Se depandaian 76,828 23,938 601,805 386,288. 

files of road operated 458 I Si en ea alae (See this road on page 32) 366 354 , 





So Kan Ry of Tex—See Atchison 





So Ry in Miss—See Southern 


Staten Island—See Balto & Ohio 


Staten Island R T—See Balto & Ohio 





RAILWAY EARNINGS 


[VoL. LXXXXIV. 











Transportation exp. 
Tot., incl. general 
Net from railroad. --- 
Outside operations,net 
Total net revenue... 
Taxes 


RN ae 
Miles of nae operated 


EARNINGS 


Freight revenue-.-.-- 
Passenger revenue... 


Tot., incl. other rev. 

. way 

t. of pens aR on 
Traffic expenses - . 
Transportation exp. 


Tot., incl. general 

Net from railroad. .-.-. 
Outside operations,net 
Total net revenue... 


Final n 
Miles of fond operated 


EARNINGS 


Freight revenue---_.-. 
Passenger revenue... 


Bre incl. other rev. 
n'Haint. of nses—Maint. way. 
int. . equipment 
expenses... 

tanaposnition exp. 
Tot., incl. general 
Net from railroad_.--- 
Outside operations,net 
Total net revenue... 


. eee 
Miles of road operated 


EARNINGS 
Freight revenue. .-.. 


Passenger revenue... 
Tot., incl. other rev. 


Ex Maint. way 
Maint ot equipment 
xpenseés --- 
Transportation exp. 
Tot., incl. general 
Net from railroad -.--- 
Outside operations, net 
Total net revenue. 
Taxes 


Final 
Miles of aed operated 


EARNINGS 


Freight revenue--.-_- 
Passenger revenue... 


Tot., incl. other rev. 
t. of equipment 
c expenses_.-. 
Transportation exp. 


Tot., incl. general 


ot. fgen railroad 
Outside operations,net 
Total net revenue-. 


a 
Miles of = operated 


EK; EARNINGS 


zrwient revenue. ..... 
Passenger revenue... 


Tot., incl. other rev. 
Maint. way 

. = eparent 
Transportation exp. 
Tot., incl. general 


Net from railroad. .-- 
Outside operations, net 


k yaad INGS 


Freight revenue... _. 
Passenger revenue... 


Tot., incl. other rey. 
nses—Maint. way 
a < equipment 
Transportation exp. 
Tot. ,{incl. general 


Net from railroad.._. 
Outside operations, net 


Total net revenue... 
Taxes 


Stephen N & S Tex—See St L Southw 







































































































































































































































































































































































Southern Pacific System Southern Pacific System Southern Pacific System 
Coos __ Geos Bap. Ri Roseb & Gagtere, RR Ney Hearne & Brazos Valley i Houston & Serevonert eS cn on 
1912. 1911. Pi, M101 $F 861 ~~ 1912. oll. cs MO101 I 1912. 1911. 1911-12. MOLL 
3,197 4,397 1,102 570 21, 22,316 168,61 190-76 
2, 2,733 ___ 25,206 ‘575 8,45 2 __ 6,430 4,237 : , 56, 
525 7.629 e a 1,742 1, 173 442 30, 26,670 055 ,09 
viis =—Ss«750—s«1 8,089 73 302 «3398 ‘$64 377| — a'OaD 
305 993 4,705 12,492 165 2,922 "623 334 6,112 ‘ 
9 37 59 39 32 31 271 233 Cr271 263 . 3, 
1,834 2,257 _16,683 20.306 1,106 721 8,989 7,023 9,080 8,452 69,711 71,401 
4,058 5,662 44,846 57,024 1,671 2,278 15,964 14,662 11,559 12,189 110,345 112,242 
“= $400 ta06 wane 8 8©aaQue 71 —1,106 24,477 15,728| 15,111 #£16,865 118,752 146,740 
“3.467 ~ 1.966 ~ 17,697 ~ 20.809 71 ——1,106 ~ 24.477 15,728] 15.111 16.865 ~~ 118.752 ~~ 146,740 
421 807 4,284 7,263 76 75 68 686 839 774 8,474 *t°860 
2,046 1,159 13,413 14,545 —5  —1,182 23,789 15,041 14,271 16,091 110,277 141,880 
27 27 20 19 39 39 
Southern pd a5 eee A Internationally . Spokana Portland & Seattle System 
March————- —J 0 Mc — | ————-March —July 1 to Mch. 31— pokane Pertiand & Seat o 
1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. | ————March vy 1 to Mch. 31— 
6,189 5,541 De <> eeneas 47,135 49,002 386,991 559,183 232,470 272,594 2,110,171 2,421,013 
394 186 Os Gigpcoteryge 19,105 17,769 179,205 _173,227/ 127,640 _—_—:140,025 1,306, 166 
6,991 6,026 81, 7 -—<—“<<—=+ 68,973 . 70,217 601, 431 774,712 381,170 429, 658 3,646, 023 3,402,406 
715 1,037 ee owen 10,332 9,506 110,031 131,179 48,365 50,142 376,947 394,158 
653 1,070 TE? Soin 5,794 6,463 604 51,939 36,074 46,735 342,362 ¢ 
sak i): pate 55 Relate 1,889 2,415 18,713 20,958 6,350 6,986 63,350 39,358 
3,284 1,993 REP 22,564 23,525 211,582 235.175| 101.487 107,197 934,830 901,140 
9,328 4,618 pps sige 44,094 46,434 420.875 471,244! 204,531 223,244 1,819,594 1,673,237 
—2,337 1,407 P< “subend 24,879 23,782 180,555  303,468| 176,639 206,413 1,826,429 1,729,168 
eoneeebe*  - Beebe : eaaeeem  Gebeeceti 3 6eeeee. . ° oO eRe |... eee 6. |! hve ae 552 , 14 10,528 —f,294 
—2 337 1,407 Pn. °S wpand 24,879 23,782 303,468| 177,191 207,728 1,836,957 1,722,874 
123 132 RS etry 2,525 2,818 21,697 25,082 53,400 42,200 367,204 302,800 
—2,461 1,274 Dl. < ‘eenene 22,354 20,964 158,857 278,386; 123,791 165,528 1,469,752 1,420,074 
20 20 161 140 555 550 
Spokane Portland & Seattle System Standard & Hernando Stanley Merrill ¢ & | Phillips 
Pacific & Eastern March————- —July 1 to Mch. 31—| —————March—_ vy 1 to Mch. 31— 
—July 1to Dec. 31—} 1912. 1911. i1yli-lZ. 1910-11. 1912. 1911. 1 12. 1910-11. 
ioll. 1910. 1910-11. 1909-10; $ $ £ $ 
7 484 13,423 5,584 7.472 10,427 73,040 66,145 9,670 12,292 984 75,225 
1,317 725 12,449 6.045 133 _ 208 522 - 1,498 852 868 6,278 ,209 
2,267 1,354 27,509 12,765 8,511 12,531 84,090 76,564 10,837 13,601 69,275 85,961 
1,773 652 14,380 4,439 3,130 ,006 24,554 15,534 526 183 20,759 13,381 
See: 3 pdeiioaa 236 2,259 1,460 17,388 14 554 1,903 2,436 25,274 17,911 
3 7 88 el |. ae US eee 30 54 209 237 ,670 77 
1,519 1,140 12,140 404 2,897 2,835 25,059 23,579 2,931 4,002 ,303 27,605 
3,672 2,075 30.619 14,469 8,287 6,303 68.395 55,483 7,034 8,313 75,429 64,639 
—1,405 —72i —3,109 —1,704 224 6,228 15,694 21,080 3,803 5,287 —6,154 21,321 
—1,405 — —721 ~.—3,109 — —1.704|—_ 994 —__ 6,228 15.694  21.080| 3.803 5.287 —6,154 21,881 
198 72 645 519 426 426 482 3,842 184 218 1,867 me 
—1,603 —794.  —3,754 —2,224 —202 5,801 11,851 17,237 3,618 5,068  —8,022 19,539 
33 12 33 29 55 56 
Sugar Fh Pine Sumpter Vi Valley | Sunset 
January uly 1 to Jan. 31— h— —July 1 to Mch. 31— March —July 1 te Mch. 31— 
1912. 1911. Wt "12. “1910-11. 1912. 1911. 1911-12. 1910-11. 1912 1911. 1911-12. iviu-ll. 
$ $ $ $ $ $ $ $ $ 
chine <i. metas §2 “oben 9,272 12.564 119,957 129,195 39,044 75.723 544,721 573,305 
ieee Re Sit ea 3,212 4,111 40,123 33,320 9,989 15,571 138,640 ‘* 145,570 | 
Piene Ahn < eliiene Senden 13,828 18,038 173.015 175.716 50,173 94,391 711,368 746,273 
iia ine: eae Kubin 2.225 3,544 40,184 12,698 648 106,729 00,086 
chen - saenee <Sebece — dennec 3,271 2.974 ; f os i ,053 11,341 
2 SI bY AS “3.082 5,387 45.300 45.408 14,720 22,227 252,540 183,493 
EMMI A Ae es EN EP OS 12,183 12,460 131.543 133,381 29,973 30,644 409,479 299,315 
ee ee 1,645 5,578 41,472 42,334 20,200 63.746 301,888 446,958 | 
et ee ee a3 —— 3.578 —a1a72 ——a9.334| —30.300 03.746 301.885 — 440,088 
PE Oe ey ag ee eee 600 609 45 4.369 2,187 1,774 »304 6,227 
be. ea ee | hee 1,045 4,968 36,013 37.964 18.013 61.972 272,584 440,730 
tones (ines  c0nerce secees 81 81 58 56 
Susquehanna & New York Tampa Northern Tennessee Alabama & Geor 
h———- — July 1 to Mch. 31— ch —July 1 to Mech. 31— March-—————_ —July 1 to Mch. 31— 
— 1911. ees tans ate apt 1912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- -12. 191-11. 
ES 
22,026 20,124 223,947 179,663 8,953 82,957 75,588 6.074 7,601 53,034 49,306 
2,369 2 358 23,985 24,724 2" O18 2.662 271 22.772 1,547 1,744 18,371 16,390 
26,184 24,943 264,357 221,761 13.707 120,314 113,143 8,451 10,124 79,423 72,577 
945 3,23 36,932 13,799 2.916 25,263 21,463 ,207 6,229 31.296 50,663 
808 3,578 39,913 34,355 2,288 408 19,757 14,813 2,164 2,866 18,453 20,681 
479 47 A427 5,45 170 133 ‘ 678 785 883 7,888 6,320 
11,901 8,987 : 01 3,888 ,553 32,911 28,796 3,911 4,158 40,346 34,280 
23,018 17,704  _188,772 _163,929 10,155 8,840 87,514 75,242 9,805 15.230 104,962 125,369 
3,166 7,239 75,585 57,831 | 3,644 4,867 32,800 37,900! —1,.353 —5,105 —25,539 —52,792 
“3.166 7,239 75,585 — 57.831|——3.644 4.807 ~~ 32.800 — 37.900| —1.853 —6.105 ——25,530 —52,792 
450 3 3,450 4 3-000 ,000 9,000 ,000 814 7 ,056 6,931 
2,716 6,889 72,135 54,381 2,644 3,867 23,800 28,900; —2,168 —5,874 —32,596 —59,724 
7 79 60 60 94 | 
fe Tennessee Central Terminal RE Assn of St Louis System | Terminal — Assn yey i System 
————  Muarch—-— —July 1 to Mch. 31— erm Assn of St Louis St Louis erchants d ermi 
= yt ~~ ws 8 : ae Tote. 4 Mola. 1912. 1911. siuh, v5. " wOLOaL. 
Gang 6s ote Cees Te eS a ee i. eee 
28,074 27,237 293,855 295,756 264 ~ 306 2,215 2,565 297 345 2,828 22,552 | 
125,205 132,708 1,134,447 1,130,713)” 964,079 207.056 2,095,826 2,038,173| 183,663 128,562 1,351,369 1,299,175 
25,691 19,189 206,252 161,431 33,110 8 19,102 098 212,814 192,504 
18,087 12,592 60,281 118,652 24,858 25,252 216.758 178,893 1,971 8,110 82,115 57, 
312 ,405 48,029 43,997 706 81 6,31 : 457 47 3,973 3,6 
158 623 428,705 351,706} 105,932 81,107 779,549 757.551| 103,861 75,463 737,594 650,676 
102,243 87.976 916.907  748.748|~ 169.503 154.089 ~ 1,362,230 1,267,339| 130,917 __ 101,025 1,082,650 _—‘948,883 
22,962 44,731 217.540 381,964 94,576 ~ 82.087 733. ~ 733.596 779. ~ 770.833 52,745 27.537 268,718 350,292 
ines hieene ‘+isecces ‘Unease 10,374 aceae Seceee dinate oda 
22.962 44.731 217,540 ; 104,950 —3 OTT 813.854 898,250 52,745 27,537 268.718 350,292 
4,211 9 37,878 35,821 26 ,000 27,000 247,010 253,430 5,600 7 52,132 56,016 
18,750 40,751 179,661 346,143 78,950 36.671 566,843 644,820 47,145 21,837 216.586 294,276 
293 "293 35 34 9 9 
Texas & Pacific System Texas & Pacific System Texas & Pacific System 4 
Texas & Pacific wepemtoen & Pacific Suburban Opelousas Gulf & Northeastern an 
——_——_ Mar v 1 to Mch. 31— —July 1 to Feb. 29-——| ———_—-Mar —July 1 to Mch. 31— 
1912. 1911. Fori12. 1910-11. io12.. 1911. 1911-12. 1910-11. 1912. 1911. 1911 12. 1910-11, 
931,935 818,151 9,371,599 8,580, 14,390 2,370 64,21 ,940 3,339 3,405 43,691 38,244 | 
314,968 319,557 3,179,494 3,167,787 164 164 2,034 1,870 1,305 1,038 All 12,848 | 
1,332,785 1,205,475 13,375,040 12,632,67 15,641 3,324 71,869 19,279 5,082 4,825 60,590 55,011 | 
192,725 437 1,456,920 1,454,927 388 4 4,305 3,239 4,879 2,833 29,941 23,335 | 
240,921 262.438 1,828,980 2°369,448 248 218 2,049 ,225 2,934 1,832 23,924 24,064 | 
5,891 18,61 ee : en ee | ee Ya 372 421 ,879 3,251 
694,839 574,267 5,722,825 5,121,031 3,330 1,475 16,907 12,489 2,788 2,497 27,231 24,271 
_1,210,428 _ 1,078,004 9,690,386 9,466,930 3,967 2,148 23 303 16,976 11,797 8,430 92.945 83,142 | 
193,387 ~~ 127,470 3,684 84. 684.653 3,165,749 11,673 1,176 48,565 2,302; —6.715 —3,605 —32,354 —28,131 
ate a7 735" ae 3,651,259 3,162,703|~ 11.673 1.176 48,565 2,302| —6,715 3.605 32.384 ~— 28,131 
48,489 44,763 570,380 65,3 80 640 640 305 303 2, 73 763 
68,485 4, 091 3,080,879 2,697,313 11,593 1,096 47,925 1,662| —7,020° —3, —35, —30,895 
, 1,884(See this road on page 32) 7 7 aa) oe. 30,590 


C, Stony Creek—See Reading 


(: Sullivan County—See Bost & Maine 





Susq Bloomsb & Ber—See Penn RR 
Sussex—See Delaware Lack & West 
Syrac Bing & N Y—See DL & W 


Tacoma Eastern—See Chic Milw & St P Texas & Gulf—See Atchison 


Tallulah Falls—See Southern 
Tam Haz & Nor—See Reading 





Texas & New Ori—See Sou Pac 
Texas Central—See Mo Kan & Texas 
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May, 1912.| RAILWAY EARNINGS 27 
ve wf? Welle @ N & Nw BT aandosaghiv —July 1 to M 31- ——__—_-M “~ —July 1 
d Mineral, ‘ —————— AF 0 a= arch to Mch. 31— 
EARNINGS —~ ae ue io He. & »31— 1912. 1911. 1911-12. 1910-1 1912. 1911. 1911-12. 1919-1 1. 
19 90 65 ei. eh 13,906 9.775 152,986 137,716 14,694 17,788 132,390 167,200 
2, ryt: 4,020 36,704 40, O98 255 220 1,606 1,952 4,872 4,987 52,609 49,457 
9,582 10,591 100,976 102,596 16,978 11,491 200,221 150,450 20,585 24,462 202,106 232,833 
Maint. way 2,498 1,830 16,614 14,876 856 1,577 11.447 8,770 5,591 8,698 55,682 76,409 
nt. of equipment "584 644 5,870 10,055 Cr574 712 4,399 7,189 260 389 2,139 2,027 
expenses - - 148 168 1,762 1,293 469 226 5,991 2,016 441 692 5,023 4,672 
Transportation exp - 2,969 3,489 26,703 27,053 7,928 5,231 91,912 54,733 10,111 11,153 92,706 100,634 
Tot., incl. general 6,852 6,690 56,337 58,875 10,404 9,892 132,098 88,584 17,617 22,196 166,411 194,537 
Net from railroad. - ~ 2,730 3,901 44,639 43,720| £6,574 1,599 68,123 61,866 2,968 2,266 35,695 38,296 
Outside operations, 0 Senge Ms, a ee ee a. a ne Mees ae ea) |, ce a lt 
: Total net revenue. .- 2,730 3,901 44,639 43,720 6,574 1,599 68,123 61,866 2 2,266 35,695 38,296 
ot 423 331 3,730 3,30 14 71 1,224 640 1,395 1,400 ,207 11,532 
': Fimal net....._-_- 2,307 3,570 40,909 40,413 6,424 1,528 66,899 61,225 1,573 866 23,488 26,764 
Miles of aed operated 41 41 6 6 161 161 
Texas Midland Texas Oklahoma & Eastern Tionesta » Valley 
Marc —July 1 to Mch. 31— February——- —July 1 to Feb. 29— March————— — July 1 to Mch. 31— 
EARNINGS 1912 1911. 1911-12. 1910-11. 1912. 1911. 1911- “2. 1919-11. 1912. 1911. igi. 12. 1919-11. 
Freight revenue. .--_-_-. 33,620 30.536 414,074 349,335 FR eS RES Oe 15,262 18,215 170,681 170,751 
Passenger revenue-- - 9,2 10,274 110,876 106,776 S. eae <M | senees 853 941 018 9,324 
Tot., incl. other rev. 45,731 44,093 559,194 485,573 en 3. oo Re 16,608 19,580 183,226 ‘30.878 717 
Maint. way 12,308 11,107 101,975 107,009 BRE hake wet ee 2,365 2,517 25 687 
t. of equipment 8,713 8,720 104,804 82,266 See + <;: dimen an. < . tieces ‘4 1,400 22 ,087 
© expenses. - 1,426 1,937 14,428 14,655 Ee | Ra eee 232 251 1,892 5 oe 
rtation exp 8,964 19,639 184,252 183,228 fo Re ee 6,873 7,106 58 ,022 57,285 
Tot., incl. general 43,844 43.857 429,079 412,088 BRR REET ae i tf ep apeesress 11,655 11,912 113,911 115,636 
Net from railroad. .- ~~ 1,886 235 130,115 73,485 Tak ace ae ° cee co 4,952 7,668 69,315 68,080 
Outside operations, RU ct Sea. iwice Anta, ee, a eT en eee Tet ear, Bs 8 co) |) re + 
Total net revenue--_ 1,886 235 130,115 73,485 Ta . cece 7 prerectane: 4,952 7,668 69,315 68,080 
WER fo cededecdasse 1,700 1,500 14,100 1,700 Bate one Pe fe 3 350 3,750 
Final net...__.__- 186 —1,264 116,015 61,785 ce ..: 2a | Bireeaeecnemegrys 4,602 7,318 65,430 64,330 
Miles of Rod operated 125 125 7a: ane 85 
Toledo St Louis & Western System Toledo St Louis & Western System Toledo Terminal 
Toledo St Louis & Western Chicago & Altos . ch—————- —July 1 to Mch. 31— 
EARNINGS c —July 1 to Mch. 31— —July 1 to Mch.31—;| 1912 1911. 1911 12. 1910-11. 
1912. 1911. 1911-12. “910-11. 1912. 1911. 1911-12. MO10-11. 8g $ 8 s 
Freight revenue--_-_.- 274,685 253,325 2,446,520 2,317,323 ne? . Se rr Se ee twee Gam 
Passenger revenue... 23,759 34,270 328,747 - 356,015; 293,348 318,760 3,129,380 3,282, ‘576 sapehé |. denies | uae ne 
Tot., incl. other rev. 318,197 311.089 2,961,793 2,850,383) 1,281,365 1,098,931 11,390,669 11,075,741 27 994 29,118 235,796 246,817 
t. way 24 397 34,514 332,547 105,560 96.204 1.481.153 1,430.74 1,923 4,6 24,7 49 242 
aint. of equipment 48,170 48,614 543,803 416,478! 262,146 109,178 2,237,804 1,816,290 3,603 5,568 32, 42 460 
Traffic expenses __- 8,600 10,692 74,460 9,488 39,401 254 360,338 353,677 169 207 1,986 1,813 
Transportation exp. 120,504 116,739 1,094,767 1,010,388! 508,880 413,163 4,202,615 4,168,110 15,320 18,849 122,919 168,016 
Tot., incl. general 909.467 219.481 2,122,523 1,958,131 949,949 699,947 8,578,688 8,080,178 21,982 30,235 190,867 270,890 
Net from railroad----_ 108,729 91.607 839,270 892,251 331,415 398,984 2,811,981 2,995,563 6,011 —1,117 44,928 —24,073 
MR a RRR i i Ri gn ia en eA —3,856 Nm ORR BS IR i ei geet EM Ad 8 Sa A OS 
Total net revenue-. 108,729 91,607 839.270 892,251 327.559 397,068 2,783,163 2,978,866 6,011 —1,117 44,928 —24,073 
RuGemibdaiboon 15,750 4.550 132,750 127,700 43,500 37,000 334,500 325,600 2,452 1,576 745 104 
Final net.......-.-. 92,979 77 057 706,520 764,551 284,059 360,068 2,448,663 2,653,266 3.558  —2,693 25,183 —37,178 
Miles of road operated 4 1,025 1,025 31 31 
Tonopah & Goldtiels Tonopah & Tidewater System Tonopah & Tidewater System 
February July 1 to Feb. 29— Tonopah & Tidewater Bulltrog-Goldtielé 
EARNINGS 1912 1911. 1911-12. 1910-11. March———— —July 1 to Mch. 31— ch——_———- —July 1 to Mch. 31— 
$ $ $ 1912. 1911. 1911212. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue-_-_-_--. 52,310 42.853 429,074 432,610 22 597 22,914 174,821 182,975 5.983 ° 4,562 57,616 51,412 
revenue... 7,071 8,377 65,256 77,874 3,612 “4 ,256 2,152 41,413 1,548 1,840 13,913 18,545 
Tot., incl. other rev. 63 397 56.291 522.462 543,165 27 891 29.173 221,841 241,035 8,171 7,121 77,710 76,396 
Maint. way 5,486 459 63,626 49.765 3,747 . 36,080 40,133 1,985 1,797 17,408 18,000 
t. of equipment 7,592 12,241 84.340 100.666 2,312 2,135 17,236 32,559 4,238 4,498 18,072 19,226 
Traffic expenses - -- 1,852 3,131 14,323 r 2,483 1,746 18,960 17, 904 874 8,068 8,978 
Transportation exp. 16,843 561 135,335 193,029 6,642 8,415 60,061 81,390 3,027 3,897 28,658 40,691 
Tot., incl. general 34,457 44.925 320.101 401,254 16,010 18,328 141,215 182,230 10,556 11,575 76,620 92,255 
ER Ra 5 5 emia ec eS elas Act Nella a ect El, aula ae RE Soc: 8 aN Cecchetti ies eat Ellas int MR MO ET an 
Stal net revenue- - 28,939 11,365 202,361 141,911 11,881 10,844 80 626 805 —2,385 —4,453 1,090 —15,859 
Diacsapedidpooe 2,474 2,447 20,084 19,494 1,548 1,759 13,980 16,559 658 831 5,983 8,467 
Final n dmmeee« 26.465 8,918 182,276 122,417 10,333 — 9,084 66 645 42,246 —3,044 —5,285 —4,893 —24,326 
Miles of hawt operated 110 - 109 180 180 83 
Traverse City ceclaneu & Manistique Tremont & Galt Uintah 
March y 1 to Mech. + a March—————_ — July 1 to Mch. 31— March————— —July 1 to Mch. 31— 
_ EARNINGS 1912. 1911. “Tair -12. 1919-11. 1912. 1911. i911. 12. 1910-11. 1912. 1911. 1911- -12. 1910-11. 
Freight revenue-.-_-- 760 781 4,725 6,262 14,781 14,403 132,066 135,967 15,235 30,280 $237,271 265,235 
Passenger revenue- -- 1,009 884 12,756 11,401 1, 307 10,401 11,423 1,132 1,343 12,442 11,860 
Tot., incl. other rev. 2,337 2,239 23 302 23 505 17,016 17,238 149,040 154,736 17,057 32.314 256.254 283,429 
nt. way 248 319 3,200 4,250 6,857 ,196 57,268 56,516 4,709 3,640 46,041 : 
aint. t. of Sen 314 938 3 a4 3,396 1 045 1 a0 eee w Ko 7 O88 5 An 38.45 41 aee 
Transportation exp. ~ 1,403 1,331 12,217 12,422 4,622 4,9 40,308 44,492 4,638 5,972 53,800 52,193 
Tot., incl. general | 1,977 2,643 18,900 20,712 14,015 13,736 125,765 131,081 17,958 17,478 166,519 154,415 
Net from railroad - -- 360 —404 4,402 2,792 3,000 3,502 23,275 23,655 —900 14,836 "89,734 129.014 
0 A Sn —3 563 —2,337 —23,.453 —23,673 
Total net revenue. - 360 —404 4,402 2.792 3,000 3,502 23,275 23,655 —4 ,463 12,498 66,281 105,341 
ete US ee Fre ae ee TRE | ae 50 200 1,200 1,8 2,255 702 13,715 12,641 
Bi csdamee- 360 —404 4,402 2,791 ‘ ; 4 ‘ ; 
ane st  ereiees oo O4 2 950 3 302 22,075 21,855 — 718 il 796 52,566 92,699 
a Ulster & Delaware ‘sg _Union Ry (of { Memphia) Union Pacific System 
——— Mar uly 1 to Mch. 31— vy 1 to Feb. 29— Union Pacific 
EARNINGS 1912. 191. 1911-12. 1910-11. 1912. 1911. Eure -12. 1919-11. er Marc Tt July tL to Moot 
1 Freight revenue- --.- 54,368 ee ee a ene a 2,226,435 2,505,489 24,768,853 27,825,237 
Passenger revenue---. 664 961 286,412 275,616) —_ ___- me Pe is Se 2 Me ie 627.695 761,241 7,731,758 8.405.737 
Tot., incl. other rev. 72,844 60,802 803,372 831,221 17,656 19,949 158,194  179,819| 3,220,068 3,641,199 35,870,367 39,557,506 
—Maint. way 8,612 8,772 109,495 109,449 972 2,531 18,620 24,352 341.368 462.656 3.226.247 3.884.778 
aint. of equipment 13,547 14,137 103,204 111,031 995 3,675 011 : 558.719 474,191 4,539,642 4,604,028 
Cc expenses... 1,460 930 12,582 IS on ai aitane to gee 58 94,787 4 942,139 857 
Transportation exp. 32,269 31,527 333,172 354,173 15,287 16,419 113,089 129,163; 1,171,443 1,043,953 10,514,545 10,277,682 
Tot., incl. general 58,413 57,789 581,034 608,771 18,035 23,208 147,035 188,012! 2,271,465 2,178,496 20,180,785 20,639,755 
Net from railroad. - - - 14,430 3,013 222,338 222,449 —37 —3,2 1i, — 689, ) 
Setlde eoacntites nek .* 339 eR teas [ow ae eee) Sa | ee ee 
Total net revenue. - 14,435 2,964 223,077 223,076 —378 —3,258 11,159 —8,193| 943,086 1,456,309 15,666,632 18,871, 
68 : — beewhpows 3,300 3,300 29,700 29,700 799 6,397 6,447 159,950 152,686 1,515,866 1,396,381 
Final net.......-.- 11,135 —335 193,377 193,376 —1,178 —4,064 4,761 —14,640 83,136 1,303,622 14,150, 
Miles of road operated 128 128 20 20 ' 3,537 03 S78 766 17,474,824 
Vaten om Shor ‘te Vuien, Pacific aye. vam Pacific System 
. regon Short Orogoa- ashington R &N tal Company 
| EARNINGS |——— y 1 to Mch. 31— March_——— July 1 ae March July 1 to Mch. 81— 
| 1912. 1911. F911 12. 1910-11. 1912. 1911. 19iL1e. MO1OIL. 1912. 1911 1911-12. 1910-11. 
| Freight revenue...-_. 1,129,511 1,020,219 11,165,699 10.766 245 800,557 808,179 7,701,008  .._._- 4,156,503 4, 333,887 43,635,560 _..... 
| =e ——- 294.744 325.168 3.452.733 3.668.131 338,201 347,241 3,725,892 ...-.-. 1,260,640 1.433.750 14,910,383 ___..- 
| ot., incl. other rev.| 1,527,687 1,449,709 15. 577 541 15,407,144| 1,233,838 1,231,171 12.296.705  _...-- 5,981,593 6,322.0 
| t. way 169,147 175,617 05.875 1.959.934| ‘'184:037 ‘(157.538 1.595.314 ____.. 694,552 795, ort 1 4A-Gi3 Neste 
{ . of equipment 167,253 181,452 i ear 610 1.670.436 154,152 136,906 1.301.877 _.-..- 880,124 792,549 7.379 135 ge 
Traffic expenses -__- 26 878 24,781 254.145 254.028 42,575 ee |  ~ . noc ace 164,240 166,861 1,593,202 Natron ga 
: Transportation exp. 422.984 398.593 3.870.680 3,791.659| 493/487  491:440 4,386,006 _..... 2,087,914 1,933,986 18.771.231 _..... 
3 Tot., incl. general 820.858 _ 821.395 7,688,603 8.064.697; 925.957 871,309 8.078.636 _...-- 4,018,280 3,871,200 35,948,024 ______ 
3 Net from railroad -- -- 706.829 628,314 7.888.937 7,342.446| 307,881 359.861 4.218.068 ..... 3 5.450.877 37.706.587 
— operations,net} —2,407 —3,.515 —5,620 —15.482| —6.817 —14.521 es.) ones ses 1 Et 741 —24,429 oP Bea Re 
Tote net revenue... 704,421 624,798 7.883.317 7,326,964| 301.064 345.340 4,2298.954  ...... 1,948,571 
, So wantin « 57.000 58,665 1,005,690 626.761 70.580 74.168 026.319 ...... O87 B30 - Prt 319 sf Wigs pes) Fa 
: hea SRE 647 421 566.133 6,877,626 6,700,203 230,484 271,171 3,300,634  ...... 1,661 Sti 2,140,926 24,329,026 ._._... 
Miles of road operated 1,761 1,646 1,919 1,737 7,217 6,855(See this road on page 32) 


Tol & Ohio Cent—See N Y Central 


Tol Sag & Musk—See Grand Trunk 
Tol Peor & West—See Penn RR 


Union RR (of Penn)-—See 
Trinity & Brazos Val—See Colo & Sou 


Steel Un Pt & White Plains—See Atl Coast 
Union Freight—-See N Y N 


H ~~ Union RR of Balt—See Penn RR 
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28 RAILWAY EARNINGS (VoL. LXXXxIV. 
Union Pacific System vnion ne Gee id Island Union Terminal 
h Vokima ¢ e. Maw osep rand Islan F / uy 1¢t 290-— 
EARNINGS F Need 1 to Feb. 29— rch———- — July 1 to Mch. 31— 1912. "1911. Bt te 132.. ° F910-11. 
1912. 1911. et tit "9. 1910-11. 1912. 1911. igi 12. 1910-11. $ $ Ss 3 
Freight revenue-__._-_. 2.653 3,814 25,535 25,801 71,904 92,156 765,528 848,127 Shethee . tecoden * tanente °° baie « 
Passenger revenue. - .- 1,697 ,946 17,119 438 24,251 34,018 312,113 DG) saute  sheanea eee Ce 
Tot., h i 5,950 44,591 42,450 109,568 137,575 1,185,564 1,302,068 320 169  ~=5,818 3,210 
Ex jason -thalet, way ? 380 648 4,913 5,589 17,023 21,012 193,898 269,503 220 500 2,787 2,403 
aint. of equipmen 230 230 oa tt a eas “a 951 ree mete 83 427 894 1,224 
Traffic e nses _ . . 2 ’ Je ann): esses, © “encased *° (chanel 
Transportation exp- 2,282 2,717 21,973 15,041 ,036 60,195 534,172 , 709 17 34 1,919 1,811 
Tot., incl. general 3,567 3,962 35,740 24,427 111,912 116,287 1,018,771 1,132,384 832 1,227 8,287 8 426 
Net from railroad- --- 1,083 1,988 8,850 18,023; —2,344 21,288 166,792 169,684 —512 —1,058 —2,469 . —5,216 
Guwde operations.met; ..-.-. menue ese | eeeess 77 60 238 349 290 244 ,309 892 
nial 1,083 1,988 8,850 18 ,023 —2,267 21,349 167,031 170,033 —221 —813 —159 —3 323 
—- sd fs 575 0 5,950 62: 6,395 5,711 61,670 53,324 785 680 6,280 4 
I Ns aia snide dove 508 1,588 2,900 16,398 —8,663 15,638 105,360 116,708 —1,006 1,493 —6 ,439 —§8 ,229 
Miles of road operated 37 32 319 319 6 
United States Steel United States Steel United States Steel 
Coconmer & Lake Erie Donora Southern Duluth & Iron Range 
EARNINGS March—————- — J uly 1 to Mech. 31— uly 1 to Mech. 31— ch-——————- — July 1 to Mch. 31— 
1912. 1911 1911-12 1910-11. 1912 1911. 1911-12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
Freight revenue- ----- 382,281 re Cee SIO! « Shnccc oo Sucks (co eeeee howd 83,185 131,675 4,480,625 5,212,014 
Passenger revenue- - -- 21,225 20,943 2,1 XL rrr Oe en PP aa hoe ee 23,173 29,116 194,561 237 ,541 
Tot., incl. other rev. 413,082 453,204 5,810,472 5,463,658 20,345 16,290 168,395 119,452 114,400 170,370 4,759,101 5,536,170 
Expenses—Maint. way ; 38,888 584,396 48, 507 1,126 42,401 ,o4 28,968 45,951 651,094 579,559 
Maint. of equipment 117 ,863 158,209 1,171,912 1,223,681 2,582 4,203 26,460 ‘ 45 ,009 43 ,943 464 ,316 
ic expenses. -- l 7,549 74,611 etl 8=«3|.s wai SC eels ae 785 556 7,655 4,383 
Transportation exp. 171,232 146,062 1,555,380 1,572,483 7,940 7,180 61,734 63,458 64 696 80 ,036 966,027 1,249,864 
Tot., incl. general 352,032 359,049 3,478,731 3,619,139 11,621 11,984 133,765 129,837 148,176 181,419 2,196,815 2,452,206 
Net from railroad---- 61,049 94,154 2,331,740 1,844,519 8,724 4,306 34,629 —10,384| —33.775 —11,049 2,568,286 3,083,964 
ne CPUOO ects | eeeees -epence —sevcce|  sasece | sewese § eensse —  sbvane —3,374 -—4,348 4,922 3,132 
Total net revenue- 61,049 94,154 2,331,740 1,844,519 8,724 4,306 34,629 —10,384; —37,150 —15,397 2,573,208 3,087,096 
TREE coU6 nds kceses< ,000 473 80,208 26 157 2,229 1,271 4,558 6,717 228,656 _ 270,069 
I NR i cen oth tne oh 52,049 88,154 2,237,267 1,764,310 8,460 4,148 32,400 —11,655| —41,708 —22,114 2,344,552 2,817,026 
Miles of road operated 203 2 4 200 190 | 
United States Steel United States Steel United States Steel 
Duluth Missabe_ $ Nort her Elgin Joliet & Eastern Lake Terminal 
EARNINGS Marc July 1 to ‘Mh. 31— March—————- —July 1 to Mch. 31— —July 1 to Mch. 31— 
912. 1911. 1911-12. 1910-11. 1912. 1911. 1911- 12. 1910-11. 1912 1911. 1911-12. 1910-11. 
Freight revenue. -_--.-- 169,681 91,994 4,673,742 454 ,960 931,3 Sea eee «en “eke SO ees - pee > Se 
Passenger revenue- - - - 34,279 37,775 330,594 358.309 10 35 ee ee seem cocnee 
Tot., incl. other rev. 209 ,259 134,489 5,076,485 7,870, 1356 986,214 669,039 7,543,883 6,010,235 44,860 40,585 378,090 367,134 
Expenses—Maint. way 43 ,223 72,807 784.428 883 ,6 71,91 52,004 681,680 3,806 6,131 7,390 74,809 s1,11 
aint. of equipment 58,749 ,054 6,098 841, 179 141,¢49 92,049 1,353,045 sony 263 43 8,862 79,387 77,135 
Traffic expenses --- 1,66 1,983 16,593 15,381 4,161 4,197 37,703 oe.  «uiewie - ene saci <.. 
Transportation exp - 80,778 5,847 167 1,281.956| '310,312 230,877 2,268,806 1 954 '908| 18,824 13,524 150,893 132,684 
Tot., incl. general} 195,537 255,510 3,460,594 ~3,152,353| 542,654 392,369 4,484,661 4,106,183 | 32,518 29,879 306,362 291,976 
Net from railroad---- 13,722 —121,021 2,615,890 4,718,003 443,559 276,669 3,059,221 1,904,052 | 12,342 10.705 $71,727 75,158 
Outside operations,net} —2,383 —1,769 33,580 45,744) ----.- L.n-, Lee Bras neon ae er cutene °° ehedee 0S 
Total net revenue-.- 11,338 —122,790 2,649,470 4,763, od 443,559 276,669 3,059,221 1,904, 052 | 12,342 10,705 71,727 75,158 
WE bass cawwcecsee 8,401 5.477 244,218 394 23,554 19,600 183,943 156,311 2,858 1,557 29,669 15,501 
ee 2,936 —128,268 2,405,251 “4,369,000 | 420,005 257,069 2,875,278 1,747, 740! 9,484 9,148 42,058 59,656 
Miles of road operated 341 316 841 831 10 10 
United States Steel United States Steel | United States Steel 
McKeesport Connecting Mercer Natey Newburg & south Shore 
EARNINGS rch—————- —July 1 to Mch. 31— March y 1 to Mch. 31— March vy 1 to Mch. 31— 
1912 1911. 19 12. 1910-11. 1912. 1911. msi 12. 1910-11. | 1912. 1911. 310 12. 1910-11. 

Nee eee eee i ne eae it Set wael --. abewe fede CS ada. Oe eae? a rr ee 
Passenger revenue- - - - Ter iameres ids Neen or canes | eta. eG 567 5,270 5,387 | 
Tot., incl. other rev. 18,665 20,883 ~—-127,242 = -150,210| 11,985 8.812 76,650 114,840) 57,692 48,400 401,278 = 377,430 
Expenses—Maint. way ,261 7,155 25,278 32,115) 1,500 2,346 12,849 30,107. 2,339 3,535 4,80 8,118 

aint. of equipment 3,954 3,981 29,551 32,151 | 1,062 1,210 8,857 12,072; 13,316 12,457 109,277 107,235 
I et Ee 3 a OD el ee | 
Transportation exp - 11,936 11,489 87,998 105.720. a 139 6,124 62,981 70,894; 20,220 17,625 148,237 144,228 

Tot., incl. general 18,195 22,654 143,330 171,871 | — 12,818 _9,799 ___ 85,693 __114, O76) 87,535 ae A479 307,479 «305,997 

Net from railroad---- 470 —1,770 —16,087 —21,661| —832 —986 —9,043 #~— 764 “9,600 tn0n0 @.7ee Vian! 
Outside operations,net; = ------ _—_-- stint datas ar Tes ee ichiene Meine . nttene!*sbhes  apemce | eheahe oe --<-s 
Total net revenue- - 470 —1,770 —16,087 —21,661| —832 —986 —9,043 764| 20,156 12,920 93,799 71,433 
TEES ............-- 54 54 5,659 *: ) RR Be Sa Rae 1,025 3,515 1,234 36,617 9,691 | 
Final net_.-....... —76° =—2,316  —21,747 " —25,384| —907 ~ —1,071 _ —9,778 —260 16,640 11,686  ~—-57,181 61,741 
Miles of road operated f 3 3 13 13 
United States Steel United States Steel | United Verde & Pacific 
St Clair Teresina’ Union RR (of Penn) March — July 1 to Mch. 31— ? 
EARNINGS rch y 1 to Mech. 31— rch —July 1 to Mech. 31—| 1912. 1911. 1911-12. 1910-11. 
1912 1911. For v2. 1910-11. 1912. 1911. 1911-12. 1910-11. | $ $ $ 
DP ntcckl :: sandns >  aheass caakbow <. ahekwol 1 tkedie. Saas oo Mees: oo eeeeae | 15,574 24,289 137,086 218,672 
GR ai ge ee ee oo pc te: Se EN ee | 1,566 1,523 12,917 11,973 § 
Tot., inel. other rev. 11,680 11,891 165,634 ~ 130,122| 282,645 ~—«-255,941 3,067,969 2,646 485, 17,989 26,523 157,580 237,226 | 
Expenses—Maint. way 5 601 12,414 16,991 | 38,170 31,427 278,108 355,190 | 7,842 7,484 73,913 71,772 
Maint. of equipment 3,41 2,940 26,375 30,428 | SO, fh $2,102 724,379 577 ,642 4,078 5,012 41,834 46,222 | 
cs. i see eks s.cmmehne > eta 10 | 100 102 913 [tel --seceus ..sbece  °-aae |e 
Transportation exp - 5,445 5,500 48,719 47,650, 132,129 118,546 1,156,508 1,106,576 5,809 8,355 50,618 _—_—- 70,220 
Tot., incl. general 9,494 9,151 88,163 95,997) __ 254,928 236,274 2,192,978 2,077,282} «18,473 21,604 ~—:173,388 —-195,063 | 
Net from railroad __-_-- 2,186 KR. Sey ©) eee 8 124 ~ 27,717 #&«2419.667 874.990 569,202 —484 4,919  —15,807 42,162) 
Outside operations,net meee atin es ar 2,584 1,463 ae nl ~sebese ~setene Sanne <asuannl 
Total net revenue-- 2,186 2,739 77,471 ain| 30,302 21,130 906,836 589,441 —484 4,919 —15,807 42,162 
Taxes -_------------ 300 225 2,365 1,835) 4,750 3,250 58,072 49,750) 343 279 ~=—s_— «3,447 ~— 2, 860 F 
{2a 1,886 2,514 75,105 32,289 25,552 17,880 848,764 539,691 —827 4,639 —19,255 39,301 | 
Miles of road operated 7 7 : 31 26 26 | 
Valley Connecting Victoria Fisher & Western Virginia & Stucke | 
7) —July 1 to Jan. 31— March————_ —July 1 to Mch. 31— March y 1 to Mch. 31— 
EARNINGS sh . ah o_o i ine 1912. as tak 1911-12. Sone ti. e- . tem Bye -12. 1910-11. | 
re ee 7,848 8,397 50,513 73,685 14,841 13,622 162,209 144,402) 
ete! “Citi. Bevens ~ “SeseGes - Gieeeuul - , al i chee eee, eee 5,976 7,164 64,730 68,245 | 
Tot, .incl. other rev. eliat is Re Pe wha Pa 7,848 8,397 90 513 73,685 22,075 21,971 240,294 225,026 © 
Expenses—Maint. Io ARR pe Pa oe 1,988 4,191 77 25 667 3,475 3,142 42,819 40,220 5 
i ei 1,660 2.620 16,860 13,472 2,862 2,712 27,027 25,117 © 
EER REIS SNE URRIRL RAES a.1  S S  O o e R RONE 205 41 ,02 1,597 850 501 6,333 3,645 © 
I ec, tk a GS ee 2.479 2,292 14,936 20,725 7,531 7,843 75,918 75,468 © 
re cena. cee Newbee | Mieke x 6 342 9,218 57,121 63 .187 15,706 15,077 160,732  153,3947 
Net from raiiroad----{ = ------  ------ 0 wnnn-- bane 1,506 —821 ~ —6,608 ‘10,497 6,369 6,894 79,561 71,633) 
Clone.  Cinese  Sienoe . eédennl. . soem See oa rea tieesal  senhae ~ seaeee ween wk Cee 
a Ne eS Swale piggaarr a tras 1.506 —§21 —f ,608 10,497 6, 369 6,894 79, on ce 71,632 
me Be ec ee | pamatts 200 200 1,800 65 2,030 1,685 18,273 15,173 § 
BRIER RY Be are: Sea aa A a a a 1,306 —1,021 —8,408 8 ,847 4,338 5,208 61,288 56,458 
ST 9907 NE Big se 56 67 6 { 
Virginia-Carolina Virginian Wabash System 
March y 1 to Mch. 31— March———— —J uly 1 to Mch. 31— Wabash F 
EARNINGS 1912 1911. Fo 12. 1910-11. 1912. 1911. 1911-12. 1910-11. March —July 1 to Mech. 5 ; 
$ $ $ $ $ $ $ $ 1912, 1911. 191 12. 1910-11. © 
Freight revenue_-_-___- 7,578 11,793 77,972 78,690 382,591 ate 697 3,274,911 2,372,203; 1,589,369 1,700, 960 aoe 558,949 15,417, 540 . 
Passenger revenue-_~~ 99 1,113 11,950 12.737 16,944 7.981 196,603 193,824) 439, 667 499,569 5,300,892 5,635,215) 
Tot., incl. other rev. 8,740 13 ,066 91,853 92,933 409,910 — so010 3,570,086 2,640,614!) 2,201,081 2, 372,442 31. 574,980 22 702,285 | 
Expenses—Maint. way 981 ,o9 13,588 11,976 ,306 32,592 433 ,636 298 ,866 211,838 262, 054 2°457,185 2,502,047 
Maint. of equipment 678 447 4,902 ,569 oF. 778 64 ,945 644,518 449 467 474,571 413,656 3,827,968 3, 623. 002 . 
Traffic expenses_..| ______ Cri2 Cr7 Cri2 4,954 5,308 45,397 46 432 64,879 70,920 (698,416  '691,072) 
Transportation exp - 1,727 2,238 16,297 20,258} 118.972 _ 80,352 991,717 __— 724,070) 1,070,490 1,049,397 9,032,126 9,044;776) 
Tot., incl. general 4,372 4,924 42,920 44,773| 269,044 ~ 191,260 2,186,384 1,587.679| 1,882,594 1,898,755 16,671,800 16,548,243 | 
Net from railroad -_-- 4,368 8,142  ~—«- 48,933 ~ —S« 48,159) +140,.866 107,849 1,383,701 1,052,934| 318,486 473,686 4 4,903, 180 6,15 
Oe! diodes | senses" etteee °° Seoues 5,287 561 46.886 = 43,323 8606 ~3'867 —18,881 te 070 
Total net revenue--_ 4,368 8,142 48,933 48,159 146.154 £113,411 1,430,588 1,096,257 311,879 471,018 4,884,299 6,137,970) 
| NORE SS T3058 38 377 3,420 3.395 17.600 17 ,600 141 ,400 131,756 71,655 76,947 636,663 681 197 
eee 3,988 7.764 45,513 44,764 28 554 95,811 1,289,188 964,501 240,224 394, 
Miles of road operated 29 29 7 474 473 2,514 9 B14 Co OT. te 
U S & Canada—See Grand Trunk Vermont Valley—See Boston & Me Virginia & Southw—See Southern 















































































































































































































































































































































































































































Vandalia—See Penn RR 








































































































Vicks Sh & Pac—See AlaNO & TP 

















Wabash-Pitts Term—See Wabash 
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May, 1912.) RAILWAY EARNINGS 


w Wabash System 
abash Pittsbur ‘h Termin al West Side Belt 
EARNINGS to Meh. 31— | ———- March——_—_— y 1 to Mch. 31— uly 1 to Mch. 31— 
Freigh 4,94 10580 39,011 35 M156 36 84 io}. 10124850 10.585 19361680 19901. 363 
ight re iit a, , ’ , , ’ . ; 6 
Pammnaer feveiae... 938 1,058 9,102 5,876 6,029 61,318 67,690 : 470 
er 


5,510 5,086 
63,196 47,863 ott 517,619 369,985 298,050 
‘ 52 


29 








Wabash System 


Wabash System 
Pittsburgh Lisbon & we ster 
rch———-——_- —J uly 1 




















Tot., incl. other rev. 


wats 937 8 53 0 6,233 6,842 67, 
Expenses Maint. way 4650 5 9 


Maint. of equipment 
Traffic expenses - - ~ 
Transportation exp. 


Tot., incl. general 


Net from railroad - - -- 
Outside operations,net 


Total net revenue... 


Final net 
Miles of road operated 


10,431 
1,429 
22,350 


»095 
73,688 
17,090 

209,926 








34,262 


45,411 


420,653 


407 ,306 


4'159 
896 
5,200 


47,849 
53,267 

6,294 
73,573 


»277 
52,286 
6,483 
57,382 





20,102 


19,525 


208,262 


194,407 








17,178 


17,734 
—304 


73,334 


110,312 





17,178 
567 


, 


17,480 
6,000 


73,130 
54,000 


24,470 


638 
—150 


161,722 
068 


103,643 
350 





488 
400 


159,654 
900 


102,293 
3,600 





15,611 


11,480 
63 


19,130 


56,312 


88 


158,754 


98,693 


Wabash System 


Wheeling & Lake Erie 
—July 1 to Mar, 31— 


Wabash enantntyasal vg Western 
Marc 
1912. 


Washington Idaho & Mentana 
March—————- —July 1 to Mch. 31— 
1912. 1911. 1911-12. 


y 1 to Mch. 31— 
iL -12. 1910-11. 








Peete nen 
EARNINGS 1911. 


1910-11. 


Freight revenue 
Passenger revenue... 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses --- 
Transportation exp. 


Tot., 

Net from railroad ---- 
Outside operations,net 
Total net revenue... 


Final net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue-.-.- 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses - - - 
Transportation exp. 


Tot., incl. general 

Net from railroad - - -- 
Outside operations,net 
Total net revenue-- 


net 
Miles of road operated 


EARNINGS 


Freight revenue 
Passenger revenue... 
Tot., incl other rev. 
Expenses—Maint. way 
Maint. of equipment 
Traffic expenses -- - 
Transportation exp. 
Tot., incl. general 
Net from railroad - - -- 
Outside operations ,net 


Total net revenue-- 


Final net 


incl, general | _ 


2,033 
~~ 680,543 


136,537 
»268 
226,430 


1911-12. 1910-11. 
5,003,846 4,293,323 
462,935 


466,924 


6,736 
10 


64,364 
17,948 


$ 
78,388 
19,117 





200,630 


5,816,441 5,097,267 
667,579 


9,644 
3,252 
1,007 


91,978 
23,768 


106,610 
29,423 


30,904 
3,867 


33,934 
4,932 


217,736 
32,666 


$ 
245,703 
42,974 





35,900 
2,090 
3,631 


262,607 
37,419 
43,521 


1,047,634 
66, 
1,902,651 


18,957 
1,729 
38° 288 


192 


,842 
3, 646 34,843 





__ 465,524 


389,056 


3,810,723 


3,626,027 


8,486 87,621 86,482 








215,018 
7 


112,426 
2,125 


2,005,718 
20,549 


1,471,240 
27,560 


20,128 








216,466 
,615 


114,552 
4 


mA 


71,177 


1,498,801 
185 


972 


20,128 
8 





182,850 
457 





94,537 
457 


a——— 
1911. 
$ 


8,922 
2,004 


1,755,090 


Western Allegheny 
—July 1 to 
1911-12. 


104,850 
20,457 


1,312,828 


Mch. 31— 
1910-11. 


$ 
97,676 
22,371 





14,939 


Western Maryland System 
Western marytand 
h——— —July 1 to Mch. 31— 
191 12. 
4,469 ,932 

701,150 





1 ; 
571,720 
59,44 





11,666 
1,907 
1 get 
4, 573 


130, 423 
25,349 
19,757 
1,10 
48,649 


126,661 
19,955 
15,276 

917 
42,354 


655,538 5,395,725 
64,303 55,694 614,962 
675,853 


91,212 
91,296 
1,974,892 





8,901 


103,875 


88,251 





428 ,930 3,480,999 








26,548 


338,409 


226 ,607 1,914,725 2,070,327 
—393 —2,812 


16,419} | 
1,84 


179 


1,979 
8,247 78,105 





15,169 26,915 171,944 180,493 











20,731 12,993 90,663 120,098 





12,993 120,098 
650 6,015 


, 





i 83,459 114,083 
Western Maryland System 
Georges Creek & Cumberland 

* “Wieeeart- te 





Mar —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
10,120 4,727 hy: 42,3 





76,164 
12,386 
58,900 

1,759 
30,450 





106,524 











38,409 





35,146 


Western Ry of Alabama 





Marc 
1912. 


$ 
80,674 
39,839 


ad 
1911. 


$ 
73,735 
36,84 





130 ,033 
2,510 
22,865 
5,214 
42,177 


$ 
623,818 


__ 375,107 





98,346 


780.003 


— July 1 to Mch. 31— 


1911-12. sits’ ‘Taken 





727,111 


1,914,332 2,067,514 
18 7 


. 1,725,332 1,890,514 
543 (See this road on page 32) 


Williamsport & North Branch 
rch —July 1 to Mch. 31— 
1912. 1911. 1911-12. 1910-11. 
7,135 7,836 


$ 
54,028 57,892 
2,819 2,691 














Winston-Salem Southbound 





March———- —July 1 to Mch. 31— 
x a fe 


24,848 11,385 224,840 17,730 
2,37 1,307 





42,366 38,421 
10,412 10,927 
84 


102,114 
8 1,024 15,558 
1,068 983 
74 
3,779 


35,123 


28,669 4,236 

12,772 22,169 

2,113 2,506 

314 775 

907 2,561 
2,088 





10,338 
2,081 
6,891 70,759 


4,965 
5,905 








31,686 
— 


24,856 
17 


304,020 
126 





273,162 
—1,783 





31,679 | 


4,612 


24,739 
4,339 


304,146 
41,510 


271,379 
2 





27 ,067 


262 ,635 


232 327 











31,355 





6,866 10,188 











29,140 29,782 


10,188 


20,399 
Miles of road operated 133 133 
Youngstown & Ohio River 


uly 1 to Mch. 31— March————-— —July 1 to Mch. 31— 
Fir 12. 1910-11. 1912. aoe BOA i~t2. ees ata 
4,349 


$ 
79,798 46,378 4,576 37,922 36,922 
, 85,505 11,861 11,849 119,198 114,342 
~ 18,012 
1,259 


18,875 178,515 166,048 

941 , 13,506 13,527 
1,189 1,195 10,684 
231 303 2,411 
5,407 50,558 


9/360 
5,925 46,131 
9,353 9,401 87,008 

91,507 









































85,420 
56,136 


81,922 
$4,125 












































82,635 





Wisconsin & Michigan Yosemite » Valery 
rch — July 1 to Mch. 31— March 
EARNINGS sos eh at a 1-12. as ‘dione 1912. ‘ _ 

Freight revenue 18,292 22,948 95,952 118,684 | 6,222 3,316 
Passenger revenue--- 1,107 3,063 17,934 28,055 | 4,649 5 

Tot., incl. other rev. 19,829 26,496 117,534 152, 173 | 11,763 
Expenses—Maint. way | 1,531 3,152 22.997 22°518 2,459 

Maint. of equipment) 1,544 4,208 20.161 30, ey 2,173 

Traffic fades sae. 244 441 3,305 2¢ 919 

Transportation exp. 6,248 8,886 50,560 62:682 | 3,847 

Tot., incl. general ___10, 564 18,319 106,925 132,819) 10,445 

Net from railroad--__-- 8,177 10,609 19,354 | 8 
Outside operations, net La Peres 

Total net revenue-- 9,265 10,609 ; 

axes 1,079 10,443 11,557 | 920 

Final net 8,185 165 7,796 | 102,061 49,495 8,602 — 
Miles of road operated 135 135 | 79 79 35 

Wadley Southern—See Central of Ga West Side Belt—See Wabash Wich Falls & Sou—See Mo Kan & Tex Wrightsv & Tennille—See Cent of Ga 

Wash & Vandemere—sSee Atl Coast Western Pacific—See Den & Rio G Wichita Valley—See Colo & Southern Wyo & Northw—See Chic & NW 

Wash Southern—See Richm-Wash Wheel & Lake Erie—See Wabash Wilkes-Barre & East—See Erie Yazoo & Miss Val—See Ill Central 

Waynesb & Wash—Sce Penn RR Wheeling Term—See Penn RR Williams Valley—See Reading York Har & Beach—See Boston & Me 
W Min Wells & N W—See Tex & Pac Wh Sul Sp & Yel Pk—See CM & St P Wood Riv Branch—SeeN Y NH & H Zanesville & Western—See N Y Cent 
West Jer & Seashore—See Penn RR Wich Falls & N W—See Mo K & Tex 





HAWAIIAN RAILROADS. 


Hilo | Kahului 


rch —July 1 to Mch. a : —July 1 to Feb. 29— 
1911. bets. sins Yonah 1912. tae ee 12. 1910-11. 
14,972 


$ $ 
15, 783 164,023 139,288 | 19,319 129, 813 112,766 
3,707 42,641 32,009 - ,006 953 9,976 10,205 


22,180 229,947 192,085 20,916 176,365 151,197 

1,655 20,497 9: 252 3,092 24,234 11,665 

940 16,617 13,372 95 1,944 16,401 

34 * 17 84 

5,494 71, 958 10,684 97,101 

_9,427 1 124, 299 103,813 ( 17,046 150,925 136,316 36,942 36,054 325,335 
12,752 105,647 88,271 4,203 3,870 25,439 14,880 42,597 40,881 

666 3.111 5,974 613 922 57,688 tS: 


62 40,892 —4,481 —6,248 19,136 
13,419 108,759 94,246 4,817 4,792 83,128 55,773 38,116 : ; 
409 4,029 3,436 550 550 - 600 *48°000 


29 2,939 4,417 5,000 . 45, 
104,729 90,810 4,242 80,189 51,355 33,116 30,033 398,049 
25 98 96 


Oahu Ry & Land Co 
Marc uly 1 to Mch 
wee — 


“iT -12. 
54,422 54,335 529,004 
18,140 15,505 163,144 
79,540 76,936 749,247 
7,213 8,736 68,485 
28,858 7,406 nas 754 


99 583 
87,011 17,898 18,117 

















February _ 31— 


1910-11. 
$ 


416,467 
151,886 


Ma 
EARNINGS 1912. 


Freight revenue 23,573 

Passenger revenue __. 6,501 
Tot., incl. other rev. 32,548 © 
xpenses—Maint. way 2,801 

aint. of equipment 
Traffic expenses --- 
Transpertation exp. 
Tot., incl. general 
et from railroad___.| 
Dutside operations, net 
Total net revenue-. 











228 4,901 
9,657 158,573 

















302,702 
318,732 
5,162 


313,570 
41,388 


272,182 





















































Final net 
files of road operated 











13,009 4,267 
61 28 
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COMPANY RETURNS 


- All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce 
Commission at Washington. Many railroad companies also issue monthly statements of their own, and the form of the 
returns in such cases is often different from that prescribed by the Commerce Commission. In some instances the 
figures in the two returns correspond, but the company statements go beyond the requirements of the Commission and 
give fixed charges and income from investments in addition to earnings and expenses. 

It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. Ac- 
cordingly, we bring together on this and the following two pages all the company statements where they differ in any 
way from the returns to the Commission, or where they embrace more facts than are contained in such returns. In 
these instances, of course, uniformity is lacking. Each company makes up its statement according to its own con- 
ception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances that 
may attend its operations or the character of its business. We in turn give the statements in the precise form fur- 
nished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that may appear 
between the company figures and the Inter-State Commerce returns. 

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce 
Commission, we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed 
statements on preceding pages, which include every steam road that is obliged to make monthly returns to the Commission. 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 
introduce the road here in order to present the figures for its own fiscal year. 















































































































































































































































Atchison Topeka & Santa Fe Chicago Memphis & Gulf 
arch uly 1 to Mch. 31— February———- —July 1 to Feb. 29— 
1912. 1911. Ett 12. 1910-11. 1912. 1911. 1911-12. 1910-11. 
G tin 8,821,567 9,267,520 80, 683, 663 81 532 910 ee re eh ghenee ns Pa $ = $ ” ae 
ross a TT as weeecee ’ , 
une crouse... . 2 5,982,418 6.173.196 54,276,066 53,356,491 | Gross revenue.._...-----------  -----= 0 weneesneveee wenn 
Net ting revenue__..-...- 2,839,148 3,094,324 26,407,597 28,176,419 perating expenses. ---.---------- 0 ------ | ween ees ee 
ee ie See? 8.10000] SCC Res | Sb Ce icc: ...s  eccee gece as Dae 
Operating income______.._.--- 2,471,826 2,787,886 23,224,705 25,581,876 | Proportion fixed charges and taxes. ------ Ss ------ _------ ___ ~~~ 
Average operated mileage___..--- 10,704 10,381 10,599 10,333 eens Cer WOGONR ii ceed Medien: ! -dncdon.. - ORS eae 
Bangor & Aroostook ‘ Chicago St. Paul Minneapolis & Omaha 
March —July 1 to Mch. 31— h oe ad 
m*- 5 gute. ta sts io 1912." 1911. 12 MO10-11, 
Revenue from operation.._..._-- 336,499 316.461 2,591,978 2 374, 723 | Average miles of road operated - - - - : 743 ; 743 anes 1,742 
Operating expenses-_-_-_---------- 190,693 187,121 1,640,584 1,543,124 | Operating revenues___.....------ 1 228 497 1,259,559 11,517,393 12,557,625 
Net revenue from operation.... 145,805 129,339 951,393 831,598 | Allother receipts.._........-.---- 13,987 3.674 119,980 84,722 
Additional income (hire of equip) - 3,992 8,480 123,331 144,117 eeet a 1,240,484 1.263.234 11.637.373 12,642,347 
Total net income.___......---.- 149,798 137,820 1,074,725 975,715 | Operating expenses and taxes.--_-_-_ 969 ,442 835,027 8,669,703 8,564.59 
Fixed charges and other deductions 114,30 102,478 959,044 ~— 871,354 et ence 271,042 428.207 2,967,670 4.077.752 
Surplus over charges.....-.-.-- 35,490 35,341 115,680 104.300 | Fixed charges...........-....-- 192,254 163,744 1,610,685 1, 552 
Bellefonte Central Surplus over charges.......- .- 78,787 264,462 1,356,984 2,569,196 
March y 1 to Mch. 31— Colorado & Southern 
a. ( 
1912. 1911. Bote -12 1910-11. esi Sete 3 to itek. oe 
Gross receipts. .......-.-------- er rere af 208 16.508 se ta 1911. 1014-13. 1910-11. 
a oo aa 3745 *—— aan | reins See............... 1,035,317 1.115.313 10,978,849 12,576,767 
t --...-...---------------- os Operating expenses___.....____- 826,456 790,093 7.365.435 8.214.568 
Interest and taxes ee ae ee 244 250 _ 132 750 N in ¥ 208 860 325 290 3 613 413 si" 
Surplus over charges. ----.---- 138 689 134 —1e Pe eee 39.999  °382'640 i 362 196 
i ton & Saco River Operating income____..__.__-_- 166,019 285,221 3,230,773 4,002,13 
Bridge arch y 1 to Mch. 31— | Misc. charges and credits to income 40,728 28,995 365 ,033 36 413 
1912. 1911. ste 12. 1910-11. Balance available for interest... 206,747 314,216 3,595,806 4,038,550 
s i 4198 ., ons +% _— pa ons RET A SINE OR RE i 239 631 235,658 2,142,490 2,089,19 
TOGS COFrMiRgs. «coc ceccccceo-- ’ ’ ° mad dndall ; 
Expen — BaF eh ek EN Ae ape 3,023 3,070 29, "549 28.215 Surplus --——<——-- ee ee Or er er HO OO He eK ee 32 883 78,557 1,453 15 1,949 oo 
cnet i i uae 1, 100 983 13, 825 1 1 820 Colorado Midland 
erat ~aasen ew stones see , + February —Ju to Feb. 2¢ 
Surplus over charges-_---..-.---- 463 347 7,982 6,193 1912. 1911. Tinta. 1910-11. 
Buffalo Rochester & Pittsburgh Miles of road...------.----.---- 337 7 
March —July 1 to Mch. 31— | Operating revenues___...._.----- 118,665 117,971 1,315,999 1374.8 
1912. 1911. 1911-12. 1910-11. Operating expenses___.__..--.__- 194.6425 115,233 1.055.646 1,150.90 
Operating revenue.......-...---- 819,541 691,343 7,193,082 6,980,585 Net operating revenue... -- 14,030 2,738 260 352 223 .63C 
Operatin ¢ expenses smciibnedewe 561,762 475.400 4.371.496 4,450.00 1 FED occ dcciweccccccwcescccenes 8,000 8,500 64,000 66 382 
5 EPID Laat 257.778 215,852 2,321, Operating income-.--.-...---..-.- 6.030 -—85,761 196 ,352 157, 
Outsiie ge Ea teammacy ae a cs al Dr.510 223 ae O47 sae a Net miscellaneous debit to income. 31,513 30,550 46 067 35 ,42¢ 
IGS POTINER sc a cticw ncdcccocces 257 ,267 215,629 2,322,593 r Balance available for interest_ -- 37 543 24,789 150,285 121 ,81§ 
TR cham onddeeanaraeneoceqce 17,000 36 ,000 153,000 - 74 eet PRRENEED BSc bo cadiscendvoseccsis 29 ,820 29.820 238 .560 238 .56C 
Operating income_.......-.-.- 240,267 179,629 2,169,593 2.377.961 Deficit or surplus _.........-.- +7,723 —5,030 —88,274 —116,74 
aim Is sn, oh tits tn. om th tn dn Gin te aco oe 72,880 &3 ,829 557 .910 664,850 Delaware & Hudson 
ross corporate income_.------ 313,148 263,458 2,727,503 3,043,811 
Fixed ol charges and other > dodasiitns 158 439 158,692 1,406,517 1,429,565 March uly 1 to Mech. 31 
Surplus over charges--.--..-.--- 154,708 104,766 1,320,986 1,613,246 a ws 1911. {91 1-12. sas ine 
Central of New Jersey ESSE LAE 1,772,363 1 812 489 5,273,920 4,867,3¢ 
arch———- —July 1 to Mch. 31— | Operating expenses__---_----___- 1,200,564 1,130,016 3,512,864 3,232,11¢ 
1912. 1911. 1o1L12, -12 1910-11. . Nes, earnings. —-----. Pe a RE 571.799 682 A738 1.761 056 1635.28) 
u opera ONS——"ACC.. ow naccce ’ Tae ’ = 
ee es 2,745,293 2,390,912 23,073,360 21 739 968 | 
Operating expenses. .------------ 1:459:707 _1:368,123 12/82/2063 12:463.207 | p,Eotel net revenue......-..---. 592.606 "681.288 1.772.650 “1,631.77; 
ee oe. mmm Ss Bee & By le Bee ot & Byes nen genet “hea 
Fixed charges and taxes_-_----.-- 524.206 ‘526.024 4.975.761 4:727'580 | Fimalnet-------------------.. SEOD0! = 6GCSi Ash LOS 0El 1 O08, 
Surplus over Charges. ....-.-.-- 761,289 496,763 5,415,334 “4,549,160 Denver & Rio Grande | 
Chicago & orth Western March —July 1 to Mch. 31— 
arch —July 1 to Mch. 31— 1912. 1911. 1911-12. 1910-11.) 
A lles of road operated 1912. ae 143 M7 leu Total operating revenue 1 717 730 1,687,224 17,629,097 17 797 062 
era m oO -<<e@ ° oF LU LSM URE VMPC SUNG SUV UMN ee ee eee eee ’ : , , 
t “a vib. 5 eae 116 5,884,169 85,386.17 m 7 Operating expenses and taxes- - -_ 1,443,918 1,328,649 13,476,895 12,821,£ 
ting revenues-.....-..------ ‘849, 170 57,042,005 Operating income----......-._- 273,812 358.575 4,152,201 4,975.51! 
A SUNer TOG... . - ccdsiscocceee 27.638 175.545 2:137:324 1:984'277 8 ae yee ce date 77,096 80.731 1.118.160 1, Sire 
too. Bo. . SS eee 5,872,755 6,059,715 57,493,494 59,026,282 Total income... ....-..-..-- 350, 439,306 5.270. 6,130,007 
Operating expenses and taxes --._- 4,533,027 4,245,879 42:575.689 42°518.508 Propor’ ‘n of fixed charges & rentals 484 798 477,607 4,547,285 547 4 A469, 9: 
Net earnings_-.-.....-.---..-- 1,339,728 1,813,836 14,917,805 16,507,774 Surplus above charges.________ —133.889 —38.300 723.076 1,660.81 
Fixed charges-.----..--..------ 821,451 786.616 6.906.715 6,968,881 which deduct: renewal fund. $10,000 10,000 $0" 90 ,00t 
Surplus...-...--------------- 518,276 1,027,219 8,011,090 9,538,893 ys hon SET SRE SS tS “—143,889 - —48,300 ~ } 633,076 1,570.81 
; ee ar ae “itis.” me = er th al —July 1 to Meh. 31 
. ° 1911-12. ‘ —————— BA a 
Mileage operated........--..---- tise 1.406 wanes 1912. 191. TWLL-12. “1910-11. 
& 
Total operating revenue.-_....._.- 1,051,712 1,070,865 9,676,372 9.572.176 | Operating revemue.............. 032 227.535 2,326,109 2,353,76 
Total operating expenses... ....- 891,721 783,079 7,457,287 te .961 | Operating expemses.............- 182,891 187 022 1,706,832 1,671.4: 
+ Net operating income.......... 159,991 287.786 2,219,085 2,480,215 Net operating revenue....._..- 60,140 40,512 619,277 682 36) 
OEEE BE ikioacererececccccee 8,309 6,180 97 ,591 te CE Skike ctietedonsnconcce 3.768 2.569 33.598 47 86 
a 168,300 293,966 2.316.676 2.555.637 EE iw adimeh diene 63,910 43 ,082 652,876 730,1€ 
Taxes and other charges.........- 229 .829 223.466 2,062,553 2 555.637 Interest, taxes, &c.............- 96 .268 96,379 863,840 863 ,7 
Surplus over charges. .......... —61,529 70,500 254,123 646,735 te Diibthvaiscobcetsubennes 32,357 53,296 210,963 133,58 








MAY, 1912.] 


RAILWAY EARNINGS 











Georgia 
February—— 
a 1911. 


214 9,968 
79492 1,716 





Total revenue from transportation - 
Revenue other than transportation 





—July 1 to Feb. 29— 


1911-12. 


$ 
2,326 ,7 
15,170 


~——* 


2.208.912 





292 706 271,684 
237,348 213,547 


Total operating revenue 
Total operating expenses 


2,341,915 
1,682,120 


2,217,802 
1 642,258 





55,358 58,137 
9,494 8,746 


659.795 
76.817 


575,544 
73,205 





64,852 66,883 
77,504 64,105 
1,787 


__ 5,309 
79,291 


524,336 


648,749 
535,317 
68,014 





567,418 


603 331 








69,414 





March———_ 
1912. 1911. 
4,755 ener 


5,189,259 5,194,037 





879,646 1,140,400 
Kansas City Southern 


arch—————_ 
oes A 


849 ,608 
543 ,085 





M 
1912. 
$ 





169,194 


— July 1 to Mch 


1911-12. 
aoc 


44 677 ,787 
4.309.612 4,053,636 38.973 


370 


45,418 


- 31— 
1910-11. 
4,755 


47,742,894 
35 996 ,403 





~ §,704,416 


— July 1 to 


eit tga: 
7,141,692 
4 133 


11,746,491 


Mch. 31— 


nhs % B. 
7,820,045 
4,981 480 





306 ,523 
28 ,209 


2,301 ,559 
31 


’ 


2,838,565 
267 ,604 





~ 447,158 278,313 


Mar 





1911. 
68 ,652 
55,719 


1912. 
$ 


Yperating revenue 69,983 
Operating expenses 52,579 


1,987 ,663 


—July 1 to Mc 


1911-12. 
3 


573,997 
471,538 


2,570,961 


h. 31— 


- 1910-11. 


5 
569 ,039 
547 485 





12,933 


Net operatin enue 17 404 
ade 154 1251 


102,458 
6,129 


21,554 
12,455 





14,184 
12,740 


~ sur.4,813  sur.1,443 
Minneapolis & St. Louis 
Including lowa Central 
ch——— 
1911. 
s 


746,503 
488,578 


Dther income 4 
17,558 
12,745 





108 ,588 
112,296 


34,009 
114,910 





—2,707 


“tore 1 to Mc 


911-12. 
$ 


5,959,808 
4,917,774 


—80,901 


h. 31— 
1910-11. 


$ 
6,686,157 
5,019,725 





257,924 
—8.907 


1,042,033 
—4,745 


1,666,431 
46,067 





249,016 


Minneapolis St Paul & Sault Ste. 





March————_ 
ot wa 1911. 
1,513,137 
819,409 


, 


ilroad and outside revenue 
allroad and outside expenses... 


—July 
1911-12. 

1,015,732 12,819,929 
716,664 . 


1,037,287 
Marie 


1 to 


6.975 ,987 


1,712,498 


Mech. 31— 


1910-11. 
$ 


9,971,976 — 
6.2 


26 ,649 





Net revenues 299 ,067 
axes 60 .943 


5,843 ,942 
872 .432 





3,745,326 
604 371 





Operating income 


Chica 0 Division 
and outside revenue 
allroad and outside expenses... 


238,124 
728,031 
566 .687 


4,971,510 


7,000,708 
4,893 ,026 


3,140,955 


6,780,123 
4.979 494 





Net revenue 
axes 


161,344 
35 429 


2,107 ,682 
310,916 


1,800 ,628 
299 793 





125,914 
Missouri Kansas & Texas 


ch————_- — 
: 1911. 
lles operated 3,39 3,393 


N ’ 
2,016,273 
1,733 ,532 





perating revenue 
perating expenses 


1,796,765 


vy 1 to 
19h “12. 
o. 398 


$ 
2,241,098 22,011,678 
1,771,541 16.454.760 


1,500,835 


Mech. 31— 


1910-11. 
3,393 


$ 
22,746 696 
15,819,843 





Net operating revenue 


469 ,557 
utside operations, debit 374 


5,556,918 
27.152 


6 ,926 ,853 
2,725 





Total net revenue 277 692 469,182 
i 77,042 83 ,908 


5,529 ,766 
783 ,003 


6,924,127 
753 ,597 





Operating income......_...-. - 200,649 385 ,274 


=. Central 
1912. i911. 
s $ 


73,830 76,238 
47 494 45,378 





4,746,763 


y 1 to 
Toi 12. 


s 
665 ,084 
403 ,128 


6.170.529 


Mech. 31— 


vats om . 
695,233 
402,841 





26.335 30,860 
2.200 2,500 


261 ,956 
23 ,600 


292 392 
19,500 





24,135 28 ,360 


New York Central System 


238 ,356 


272,892 








New York Central Bystem—Concuded 
1912. ri 





Cleveland Cin Chic & St Louis 
Operating revenues 
Operating expenses 

Net from 


1.982.459 





—July 1 to 
— 


7,389,061 
5,967 ,287 





1,421,774 
—15 ,892 





1,405,882 
285,000 


—_—_— 
—h 


h. 31— 


Mch. 
“—— 


7,132,557 

5,837 ,545 

1,295,01 
20 ,606 





1 374.406 
240,000 





639,218 


Lake Erie & Western 
Operating revenues 


1,120,882 


1,355,471 
1,110,416 


1,034,406 


1,289,373 
1 869 





Net from ra 


245,054 








Lake Shore & Michigan Southern 


Operating revenues 


3.985, 898 
Operating a 


2,899,715 


12,422 ,947 


8,470,217 


11,117,178 
8,502 866 





Net from 1,086,183 


6,477 


3,952,729 
—19,003 


2,614,262 





1,079,706 
135,000 


3,933,726 
420 ,000 


2,595,101 
405 ,000 





1,562 ,067 944,706 


Michigan Central 
Operating revenues 


2.719.337 2,410,086 
Operating expenses 


1,872,628 1,933,399 


3,513,726 


7,419,669 
5,461,654 


2,190,101 


6,960,325 
5,765 332 





476 687 
17 


1,958,015 
376 


1,194,993 
—11,435 





473,070 
106 ,450 


1,958,392 
348 ,000 


1,183,558 
320,900 





366 ,620 


New York Chicago & St Louis 


Operating revenues 1,026 ,986 


933 ,820 
Operating expenses 731,678 


703 ,694 


1,610,392 


2,824,515 
2 54 


, , 


862,658 


2,652,093 
2,082,706 





230,126 
993 


635,861 
883 


569 387 
59,583 





292,614 228,133 
32,000 29 ,600 


627 ,977 
96 ,000 


563 ,804 
88,800 





260,614 199 ,533 


Peoria & Eastern 


Operating revenues 


267 ,469 
Operating expenses 


222,087 


531,977 


781,581 
604 ,532 


475,004 


826,146 
696,520 


, 





Net from railroad 45,382 


177,049 


129,626 








Pittsburgh & Lake Erie 
Operating revenues 


1,216,952 
Operating expenses 598,570 


147 ,649 


3,901,500 
2,184,966 


3,248,821 
1,724,560 





618,382 
—467 


1,716,533 
—1,012 


1,524,261 
—1,454 





617,915 
30,000 


1,715,520 
93 .000 


1,522,807 
90.000 





587,915 


Toledo & Ohio Central 


Operating revenues 


351,230 
Operating expenses 2 7 


65,733 
—53 





1.622.520 


1,242,875 
975,036 


1 ,432 ,807 


974,248 
843,115 





267 ,838 
—1,812 


131,133 
—422 





65,680 
20,344 


266 ,025 
62 349 


130,711 
61,034 





100,991 45,336 


203 ,676 


New York Ontario & Western 





arch 
1911 


$ 
744,783 
593,119 


M 
1912. 
$ 


wee oie 
6,909 362 
5, 85 


69,677 


— July 1 to Mch. 31—~ 


te es ° 
7,008 578 
5,124,963 





151,664 
130 ,224 


1 686,077 
998 ,146 


1,883,615 
1,080 560 





21,440 


687,931 


New York Susquehanna & Western 
—July 1 to Mch. 31—~ 





i caciaiansitidses, Satiingl 
1911. 

352,411 

210,850 


Mar 
a a 


235,692 


1911-12. 
2,950 ,862 
2 085 


803 ,055 


1910-11. 
$ 


2 ,868 ,665 
1,919,475 





97 ,942 141,561 


Norfolk & Western 








916,777 


1 to 


949,189 


Mch. 31—~ 


ch- 

1911. Tok, 2. 1910-11. 
1 to Mch. 31— 
-]2. 1919-12. gare i 2,008 1,964 


$ $ 
Total operating revenues . , 2, 340 29,244,104 26,874,080 
Total operating expenses 1,804,177 18 ‘924.998 7. 159,211 
Net operating revenues 1,081,162 10,319,105 ° .714,869 





Marc 
1912. 


a 
— 
New York Central & Hudson River 


trating revenues 8,945,281 8,247,123 24,632,009 23,147,987 
rating expenses 13,294 6,364,511 19,817,725 19,160,562 


ist 
$ 








1,882,612 “O87. 
15,100 


4,814,283 
63 437 


3,987 425 
43,208 





1,897,712 


377.295 


Total net revenue_._.____._..__._ 2,139.1 
ne-twelfth annual taxes ‘deo: 5° 


4.877.720 
1,489,201 


4,030,633 
1,155,628 





Operating Income 


1,676,526 1,520,417 


333 ,605 
283 ,164 


3,383,519 


1 125,278 
993 972 





50,441 
—824 


201,306 
—99 





49,617 
13,900 


~ 901,207 
39,000 


2,875,005 


944 ,080 
825.730 





118,350 
—3 ,483 





114,867 
41,700 





35,717 

















73,167 


270,017 
244 358 








11,559 





80,525 742,640 


1,012,439 





1,161,688 11,061,746 10,727,308 
‘497,213 4,250,873 4.617.576 





664.475 6,810,872 


Pacific Coast Co. 
——_——- March 
1912. 





1911. 1911-12. 


GreGS GAUREIEE «6 cote cccencecevds 


600,543 539,835 5,668,803 
BERPOMGES oo cc cca ccccoccccccess, , Ua 510.871 4,772,069 


—July 1 to Mch 


6,109,732 


. 3l— 


1910-11. 


5,896,712 
4,897 234 





IOS “CATERING. << 00 we cores wo cece 61,216 28 ,963 896,734 


Pennsylvania Railroad —, 
1912. 





1911. | ialadad 
Pennsylvania aR 
Total operating rev 14,527 248 12,999,491 40 
ig re Se ined: taxes_...11,218,148 9,671,100 


et operat 
Outside operations 





3 100 3,328,391 7.56 


999,478 


— July 1 to Mch. 31~ 


a. a , 


i 
4470.76 36 39. 20 451:781 


___120,395 TAT “74.084 





3,202,670 38,207.996 7.164,450 6,617,361 


4,018 3,977 





RAILWAY 


EARNINGS 


[VoL, LXXXxXIV. 








Pennsylvania Railroad System—Concluded 
19 pay 


Baltimore Chesapeake & Atlantic 


Total operating revenues 17,511 
Operating expenses, incl. taxes- -. - - 17,474 


h———— —July 1 to Mch. 31— 
7. my x -12. — 


15,730 39,119 41,710 
1 48,058 19 





Net operating revenue 


Outside operations—net 9,521 


RS 


—8,939 —3,109 
—19 ,426 24,350 


—414 
7,844 





Operating income 
Miles of line operated 


Cumberland Valley 


Total operating revenues 
Operating expenses, incl. taxes. - -- 


9,558 
88 


88 


718,076 
539 ,208 





Net operating revenue 
Outside operations—net 


178,868 
775 





Operating income 
Miles of line operated 


Long Island 


Total operating revenues 
Operating expenses, incl. taxes. - - - 


179,643 


699,707 2,069,249 


1,898,128 
694,815 2,104.760 2,055,583 





Net operating revenue 
Outside operations—net 


4,892 —35,511 —157,455 
24,814 51,321 62,984 





Operating income 
Miles of line operated 


Maryland Delaware & Virginia 


Total operating revenues 
Operating expenses, incl. taxes---- 


29,706 15,810 —94,471 
395 





Net operating revenue 
Outside operations—net 





Operating income 
Miles of line operated 


New York Philadelphia & Norfolk 


Total operating revenues 
Operating expenses, incl. taxes- --- 


265,195 
217,575 


726 ,068 
597,175 


734,713 
614,128 





Net operating revenue 
Outside operations—net____.--- 


128,893 





Operating income 
Miles of line operated 


Northern Central 


Total operating revenues 1 rs +4 764 
Operating expenses, incl. taxes_... 1.0 0.698 


128,893 120,585 


2.997 .470 


1,081,369 3.093.998 
9 2,880,741 


48.302 3,022,622 





Net operating revenue 
Outside operations—net 


133 ,067 71,376 116,729 
103 482 827 





Operating income 
Miles of line operated 


Philadelphia Baltimore & Washington 


Total operating revenues 1,558,428 
Operating expenses, incl. taxes... 1 318, ‘215 


133,170 71,858 117,556 
469 


1 506 ,887 
1,251,163 


4,459,674 4,272,747 
3,962,094 3,725,706 





Net operating revenue 


255.724 497 ,580 547,041 





Miles of line operated 


West Jersey & Seashore 
Total operating revenues 


Operating expenses, incl. taxes- --- 427 31 1 


713 


400.020 1,096, 1,034,082 
372,274 1,256.8 1,098,389 





Net operating revenue 
Outside operations—net 


27 746 —64 ,307 
—11,193 —9 ,928 





Operating income 
Miles of line operated 


Pennsylvania Company 


Total operating revenues 4 627 ,655 
Operating expenses, incl. taxes... 3, ‘753, 519 


23 553 —74,235 
353 


4,034,033 12,450,257 11,163,865 
3,070,860 10,586,446 9,315,508 





Net operating revenue 
Outside operations—net 


963,173 1,863,811 1,848,357 
—8,183 —10,666 —20,973 





Operating income 
Miles of line operated 


Grand Rapids & Indiana 


Total operating revenues 
Operating expenses, incl. taxes- -- - 


954,990 1,853,145 1,827,384 
1,760 


444,630 
365 ,856 


1,201,528 
1,121,594 


1,220,410 
1,097,185 





- Net operating revenue 
Outside operations—net 


78,774 79.934 
—181 ; 


_—— 9 ») 


123,225 
—537 





Operating income 
Miles of line operated 


Pittsburgh Cincinnati Chicago & St. Louis 


Total operating revenues 3,656 ,826 
Operating expenses, incl. taxes_... 2,705,011 


78,593 
587 


78,489 122,688 


3,061,569 10,049,484 8,920,492 
2,331,236 7,862,241 7, 


214,572 





Net operating revenue 
utside operations—net 


730,333 2,187,243 1,705,920 
—1,056 —2.583 —3,114 





Operating income 
Miles of line operated 


Vandalia 


Total operating revenues 
Operating expenses, incl. taxes- --- 





729,277 2,184,660 1,702,806 


2,564,257 2,423,939 


847 ,799 
669,900 2,108,948 2,015,183 





Net operating revenue 


177.899 455 ,306 408,756 





Miles of line operated 





827 


Pennsylvania System—East and West of Pittsburgh 





1912. 
Lines East— 
Total operating revenue 19,849,973 


arch — July 





1 to 
1911. 1911- 12. 


18,066,486 55,127,625 


Mech. 31— 
1910-11. 


$ 
50 633 ,092 





Total oper. exp. (incl. taxes accr’d) j 5,981,423 
0 


Net operating revenue 3,868.5 
Lines West— 
Total operating revenue 9,736,323 
Total oper. exp. (incl. taxes accr’d) 7,653,301 


14,243,486 47,027,474 
3,823,000 8,100,151 


8,480,516 26,548,368 
6,499,798 21,980,332 


42,935,357 
7,697,735 


23 ,986 ,084 
19,823 ,930 





Net operating revenue 2,083 ,022 
Lines East and West— 
Total operating revenue 29 ,586 ,296 
Total oper. exp. (incl. taxes accr’d) 23, ‘634, 724 


1,980,718 4,658,036 


26,547,001 81,675,994 
20,743,284 68,917,806 


4,162,154 


74,619,177 
62,759 ,287 





Net operating revenue 5,951,572 


5,803,718 12,758,187 11,859,889 


Pere Marquette 





1912. 


$ 
1,299,315 
1,196,001 


Operating revenues 
Operating expenses 


March y 1 to 





Mech. 31— 
1910-11. 


$ 
12,120,306 
9,656 ,651 


soe qo 12. 


$ 
1,304,040 12,598,475 
1,089,318 10,168,837 





103,314 
Dr.13,514 


Net from railroad 
Outside operations 


~ 214,722 2,429,638 


2,463 ,654 
Dr.8,608 Dr.52,670 


Dr 59,878 





89,799 
—40,852 


Net operating revenue 
Other income 


206,113 2,376,968 


2,403 ,776 
—37,811 —433,093 —4 


17,451 





Total net 
Fixed charges and taxes 


48,947 
396 390 


168,302 1,943,874 1,986,325 
403 ,571°:.3,531,155 3.303.332 





Surplus or deficit —347 ,442 


—235 ,269—1 ,587,281—1,317 ,0U7 





Reading Company 
1912. 





arc 
1911. 


$ 
$. 802,186 
469 450 


Reemiway Company 
eceipts 4,576,753 
aes including renewals, &c.. 2.718 ‘989 


uly 1 to Mch. 31 
Torr 12. ees od 


35,304,845 33,798,638 
22,542,133 21,751,243 





Net earnings * 1,857 ,763 
Coal and Iron Company 


i 332 736 


4,824,180 1,976,528 
1, 061 


12,762,711 12,047,39 


30,921,836 24,466,18 
29,360,602 24,150,85 





28 ,467 
Reading Company 


Net income 125,620 


1,561,234 315,33 


1,478,760 1,287,93 








Net earnings of all companies 
Proportion of annual fixed charges 
and taxes of all cos. (estimated) 


1,486 ,823 


868 ,250 888 ,660 


15,802,706 13,650,66€ 
7,814,250 7,997,9 





Surplus 1,699,985 


Rutland 
Mar 
1912. 1911. 


Operating revenues ' ,070 252,858 
Operating expenses 220.738 212.614 


598,162 





7,988,456 5,652,71 


ch-————- —July 1 to Mech. 


31 
1911-12. 1910-11 


$ $ 
733,451 700,59 
627 ,594 631,73 





Net operating revenue 49 332 40 ,244 
Net revenue outside operations. . .- 


105,856 68,86 





49 ,332 40,244 


11,731 9,538 


105,856 


68 86 
34,521 29,19 





37,601 30,706 


Rio Grande Southern 
March——-—— 
1912. 1911. 


37,322 
31,035 





Operating revenue 
Operating expenses 


Net operating revenue 





3,050 


6.306 ——O 


71,335 39 ,66 


— July 1 to Mech. 31 
bOLs-E8. ste Be 


379,466 433,81 
367,837 277,02 


11,628 156,78 
26,850 24,7 








Operating income 


3,236 
Other income 35 


—15,221 132,03 
8,856 8.3 





Total net income 


675 3,272 
Interest, &c 15,995 16,034 





145,379 147,53 





Surplus or deficit —25,674 —12,762 


Rock Island Lines 
Marc 
1912. 
8,040 








~ 4911. 
Average mileage operated -. .-...-- 8a, 
5,427,769 
4,013 666 


$ 
4,989 532 
3,921,557 


Operating revenue 
Operating expenses 


—151,744 —7,16 


— July 1 to Mech. 31 
1911-12. 1910-11 
8,028 oes 

48 862,556 52,137,25 
36,211,494 37,253,.8 





Net operating revenue 1 ,067 ,974 
Outside operations (debit) 17,905 





1,414,103 
5,616 


12,651,061 14,883,3 
146 396 92,74 





Total net revenue 1,408,487 


1,050,069 — 
2 216,193 


33 ,694 





12,504,664 14,790.6: 
2.052,072 2,059.88 





Operating income 1,192,294 


10,452,591 12,730,74 


St Louis Rocky Mountain & Pacific 








1912. 


$ 
199 ,269 
131,563 


rch 
1911. 
5 


153,732 
110,595 


re GOs le. od nitbe destidu * 
Expenses and taxes 


—July 1 to Mch. 31 
1911-12. 1910-11 


5 $ 
1,517,744 1,610,84 
1,021,313 1,053,2 





i lial aa oa dats 


67,705 
Interest 


43,136 
32,058 32,773 


496.431 557.5 
293.5 





35,647 10,363 
St Louis Southwestern 


March 
1912. 


Surplus above charges 








1911. 
$ 


982 ,494 
787,125 


Total operating revenues 972, 
Operating expenses and taxes__-_- SL1,850 





284 ,958 
211,473 263 .$ 


—July *' to Mech. 31 
1911-12 1910-11 


$ $ 
9,280,040 9,431,3 
6,583,251 7,028.4 





Operating income 160,870 


(195,369 
Add other income 92.095 


60 402 


2,696,789 2,402.8 
637 .092 342,7 








Total income 252,966 
Proportion fixed chges., rentals,&c. 199,115 ___187,885 
Surplus over charges 53,851 67,886 


Southern Pacific 
M 


255.772 








1911. 
«9.937 
10,397,063 10,658,024 


7,188,153 7.334.910 6 
488 636 388,711 


_7,676.790 7,723,621 
Net over expenses and taxes____ 2,720,273 2,934,402 


Texas & Pacific 
Mar 
1912. 
$ 


Average miles of road operated -. -- 


Gross revenue 
Operating expenses 








h 
1911. 


$ 
.332,785 1,205,475 
.210,428 1,078,004 


3,333,881 2,745,6 
1,783,051 1,674.8 


1,550,829 1,070,7 





—July 1 to Mech. 31 
1911-12. 1910-1] 
sveeee 8 
99 464 336101399, 
64,938,341 64,783, 
4,029,920 3,372.9 
68,968,261 68,156 ,2 


30,496,075 33,243,¢ 











— July 1 to Mch. 31 
ut ‘heed 1910- 


$ 
4,169,365 3,687,5 
3,585,064 3,182, 





Net earnings 


122,357 127,470 
Outside operations—net 


—5,381 1,384 


584,301 505, 
—9,988 9 





Total net revenue 116,975 128,854 
48,489 44,763 





574,313 


514, 
151,479 


122,G 











68,485 84,091 


Toledo Peoria & Western 
March 
1912. 


105,273 








1911. 
$ 


97,970 
88.915 87,490 
16,357 10,479 

6,174 8,159 


22,532 


Railroad and outside revenue... ._. 
Operating expenses .. ............ 


i i 


ry. §&§ 8 ee 
Fixed charges, &0............... 24,010 23,524 


ING a h.bs kane an psmnccnd is ce ae) | 
Union Pacific System 


March 

1912. 1911. 
7,218 ” 781 
6,104,520 6.457.999 


4,155,948 © 4,031, 551 
___ 287,530 985,521 


4 4,443, 478 _4, 317 072 
Net over expenses and taxes____ 1.661.042 2,140,926 


Western Maryland 

















Average miles of road operated 








18,638 





February 
1912. 1911. 
Gross earnings, railways_._.____ $ $ 
Operating expenses and taxes_ 

Net earnings, railways__.__.____ 
Miscellaneous receipts (balance) __ 
Net profits, coal & other departm’ts 








422,834 392,4 


—July 1 to Mch. 3} 
1911-12. 


$ 

984,846 

792,549 

192,297 
36,024 

228,321 2 

215,338 


12,983 








—July 1 to Mch. 3 
ebb 1910-] 


$ $ 
65,128,923 69,263, 
37,350,018 38,519, 
3,449,876 2,674, 
40,799,895 41,194, 


24,329,028 28,069, 














— July 1 to Feb, 2 
ik tosh uit 

















